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HINDUJA

GOCL concludes the sale of its subsidiary, IDL Explosives Ltd to Apollo Defence Industries

o This completes Hinduja Group’s strategic exit from the explosives and detonators business
portfolio.

Hyderabad, 17" November: GOCL Corporation Limited today announced the completion of the sale
of its subsidiary, IDL Explosives Ltd to Apollo Defence Industries, thus completing the divestment
process approved by shareholders early this year.

IDL Explosives Limited has manufacturing facilities in Rourkela and many other locations. Apollo
Defence intends to expand and strengthen the business in line with its strategic plans in the rapidly
growing Defence Sector.

With the completion of this divestment process, GOCL and the Hinduja Group will conclude its
strategic exit from the explosives and detonator business portfolio. Last year, GOCL ceased operations
at its Hyderabad plant as the nature of the business no longer aligned with the city’s evolving
metropolitan landscape. The company continues to hold substantial landbank and real estate assets
across the country. It expects to complete the ongoing monetisation of its Hyderabad land in near
future.

Following this divestment, GOCL, listed on the Indian stock exchanges, plans to evolve into an energy
company in line with its long-term growth aspirations, per its stock exchange announcement dated
August 29t 2025.

About Hinduja Group:

The Hinduja Group is one of India’s premier diversified and transnational conglomerates with a presence in over
100 countries. It employs more than 2,50,000 people. The Group has significant investments in automotive,
lubricants and specialty chemicals, banking and finance, digital technology and enabled services, energy, etc.
Founded in 1914 by Shri P.D. Hinduja, whose credo was “My duty (dharma) is to work so that | can give”, the
Group supports several charitable and philanthropic initiatives globally through Hinduja Foundation.
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