
GG IjSEC/1531/2026 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Da lal Street, Mumbai 

Company Code: BSE - 539336 

GUJARATGAS 

20th January, 2026 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, Plot No. CI I , G 
Block, Bandra Kurla Complex, 
Bandra (East), Mumbai 

Company Code: NSE - GU}GASLTD 

Subject: Outcome of Board Meeting - Approval of Un-audited Standalone and 
Consolidated Financial Results for the Quarter and Nine Months ended 31" December, 
2025 

Respected Sirl Madam, 

This is to inform you that in the Board Meeting held today i.e. 20th January, 2026, the Board of 
Directors (, Board ') of Gujara t Gas Limited ('Company') approved the Un-audited Standalone 
and Consolida ted Financial Results of the Company for the Quarter and Nine Months ended 
on 31" December, 2025. Pursuant to Regu lation 33 of SEBI (Listing Obligations an d Disclosure 
Requirements) Regulations, 2015, we enclose the following: 

i) Statement of Standalone Un-audited Financial Results for the Quarter and Nine Months 
ended on 31" December, 2025. 

ii) Auditor's Review Report on Standalone Un-audited Quarterly Financial Res ults and Yea r 
to Date Results. 

iii) Statement of Consolida ted Un-audited Financial Results for the Quarter and Nine Months 
ended on 31" December, 2025. 

iv) Auditor's Rev iew Report on Consolidated Un-audited Quarterly and Year to Date 
Financial Resu Its. 

The Board Meeting held today commenced a t 12:30 P.M. and concluded 2.: IS P.M . ~ 
• 

This is for your information and record . 

Thanking you, 

For, Gujarat Gas Limited 

~-::::; 
Sandeep Dave 
Company Secretary 

Ellc/. As Above 

GUJARAT GAS LIM ITED (A GSPC Group Company- Govemment ofGujarat Undcnak ing) 
Corporate Office: Office No. 4 & 5, Ground Floor, IT Tower -2, [n foc ity, Gandhinagar - 382009 Gujaral 
Registered Office: Gujaral Gas eNG Station. Sector-SIC. Gandhinagar - 382 006, Gujarat. Ind ia. Tel. : +9 1-79-23264777, 23264999 
Website: www.gujaratgas.com. www.gspcgroup.com erN: L40200GJ201 2SGC069118 
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Gujarat Gas Limited 

<1'> Regd. Office: Gujarat Gas eNG Station , Sector·5/C , 
Gandhlnagar·382006, District: Gandhinagar, Gujaral 

Website: www.gujaratgas.com CIN: L40200GJ2012SGC069118 GUJARATGAS 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2025 

(t in Crores) 

Sr. Particulars Quarter ended Nine months ended Year ended 
No. 31-12-2025 30-09-2025 31-12-2024 31 -12-2025 31-12-2024 31-03-2025 

Un~audlted Un·audlted Un-audited Un-audited Un-audited Audited 

1 Income 

(a) Revenue from operations 3.865.11 3,978.92 4.332.51 11 .909.44 12.895.99 17,184.97 
(b) Other Income 54 .60 73.10 58.52 187.06 135.62 209.97 

Total Income 3,919.71 4,052.02 4,391 .03 12,096.50 13,031 .61 17,394.94 
2 Expenses 

(a) Cost of malerials consumed I Purchase 2,864.97 2,982.84 3,429.50 8.850.02 9,966.99 13,219.87 
of stock in trade 

(b) Changes in inventories (0.42) (0.37) (2 .64) (0.21) (4.46) (3.89) 
(e) Employee benefits expenses 49.92 48.05 46.55 147.51 145.52 189.30 
(d) Finance costs 8.72 8.14 9.30 24.79 25.05 32.49 
(e) Depreciation and amortization expenses 135.22 134.28 129.43 400.93 382.06 510.64 
(f) Excise duty expense 206.70 198.52 179.62 599.74 511 .05 698.02 

(9) Other expenses 296.62 302.63 299.03 897.94 846.64 1.201.91 
Total Expenses 3,561.73 3,674.09 4,090.79 10,920.72 11,872.85 15,848.34 

3 Profit Before Exceptional Items and 357.98 377.93 300.24 1,175.78 1,158.76 1,546.60 
Tax 

4 Exceptional Items (Income) I Expense - - - - - -
5 Profit Before Tax(3-4) 357.98 377.93 300.24 1,175.78 1,158.76 1,546.60 
6 Tax expense : 

Current Tax 85.41 88.78 64.48 277.41 251 .81 352.60 
Deferred Tax 6.99 8.14 14.14 25.01 48.62 48.49 
Total Tax expenses 92.40 96.92 78.62 302.42 300.43 401 .09 

7 Net Profit after tax for the period 265.58 281.01 221 .62 873.36 858.33 1,145.51 
5 - 6) 

8 Other Comprehensive Income (after 
tax) 

(a) lIems that wiii not be reclassified to profit 3.11 0.78 0.95 5.77 5.40 8.15 
or (loss) 

(b) Income tax related to items that will not (0 .78) (0.20) (0.24) (1.45) (1.36) 0.36 
be reclassified to orofit or (loss) 
Total Other Comprehensive Income 2.33 0.58 0.71 4.32 4.04 8.51 
after taxI IOCII 

9 Total Comprehensive Income (after 267.91 281.59 222.33 877.68 862.37 1,154.02 
taxI 

10 Paid up Equity Share Capital (Face value 137.68 137.68 137.68 137.68 137.68 137.68 
of f.21- each) 

11 Other Equity 8,315.97 
12 Earnings Per Share in f (Face Value of 

f.21- each) (not annualised for quarterl 
nine months) 

(a) Basic 3.86 4.08 3.22 12.69 12.47 16.64 
(b) Diluted 3.86 4.08 3.22 12.69 12.47 16.64 

See accompanying notes to the Financial Results 
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Gujarat Gas Limited 

Regd. Office: GuJarat Gas eNG Station . Sector·S/C, 
Gandhlnagar-382006. District: Gandhinagar, Gujarat. 

Webs ite: www.gujaratgas.com CIN : L40200GJ2012SGC069118 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2025 

Notes to Standalone Financial Result: 

GUJARATGAS 

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at its meeting held on 20th January, 2026 at Gandhinagar, Gujarat. 

2 These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under 
section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards - Ind AS) Rules 
issued thereafter and the provisions of the Companies Act 2013, as applicable and guidelines issued by the Securities and 
Exchange Board of India rSEBI") and other recognised accounting principles and policies generally accepted in India to the 
extent possible. 
These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder. 

3 The statutory auditors of the Company have carried out limited review of the financial results for the quarter and nine months 
ended on 31st December 2025 in pursuance to regulation 33(c)(i) of the SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder. The statutory auditors have 
issued an unmodified review report. 

4 The Company primarily operates in the segment of Natural Gas Business. Accordingly, disdosures under Indian Accounting 
Standards (Ind AS) 108 on operating segments are not applicable to the Company. 

5 The Board of Directors of the Company at its meeting held on 30th August 2024, have approved a Composite Scheme of 
Amalgamation and Arrangement among Guiarat Slate Petroleum Corporation limited (GSPC !Transferor Company 1), 
Guiarat State Petronet limited (GSPL rrransferor Company 2), GSPC Energy limited (GEL rrransferor Company 3) , Guiarat 
Gas limited (CompanylGGlfTransferee Company! Demerged Company) and GSPL Transmission Limited (GTUResulting 
Company) and their respective Shareholders under Sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 and rules made thereunder ("Scheme"). The Scheme, inter alia , provides for -
1. Amalgamation of GSPC, GSPL and GEL with GGL with appointed date as 1 sl April, 2024; 
2. Post the amalgamation, demerger of "Gas Transmission Business Undertaking" into GTL with appointed date as 1st April . 
2025 and 
3. Various other matters consequential or otherwise integrally connected therewith . 
The Company and Transferor Company 2 have received No Objection from BSE Limited and National Stock Exchange of 
India Limited on 4th & 5th February, 2025 respectively. 
Transferor Companies. Transferee Company and Resulting Company had filed Joint Company Application with Hon'ble 
Ministry of Corporate Affairs r Hon'ble MCA") on 12th February, 2025 for seeking necessary directions. 
The Hon'ble MCA vide its Order dated 10th September, 2025 had , inter-alia, directed to convene Meeting of Equity 
Shareholders of GSPC. GSPL and GGl. Pursuant to directions of Hon'ble MCA, the Meeting of Equity Shareholders of 
GSPC, GSPL and GGL were held on 17th October, 2025 and the Scheme was approved by the Equity Shareholders 0 

GSPC, GSPL and GGL with requisite majority. 
The Scheme is, inter alia , subject to sanction of the Hon'ble MCA and receipt of necessary approvals from statutory and 
regulatory authorities. 

6 Previous period figures have been reclassified I regrouped wherever considered necessary to conform to the current period 
figures. 

Place: Gandhinagar 

Date : 20th January, 2026 

For and on behalf of Board of Directors 

Gujarat Gas limited 

Avantika Singh, lAS 
Managing Director 
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• ASHOK CHHAJED 
& ASSOCIATES 
CHARTERED ACCOUNTANTS 
22, CITY CENTRE , C .G.ROAD , 
NR, SWASTIK CHAR RASTA, 
AHMEDABAD"380 009 . (INDIA) 
TEL . (OFFICE) : 079-26402929 

. 48482929 .L.....-____ _ (Mobile):- 9426492930, 8160821349 
e-mail : ashok_chhajed@yahoo.co .in 
ashokchhajedandassociates@gmail.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE 
UNAUDITED STANDALONE FINANCIAL RESULTS OF "GUJARAT GAS LIMITED" 
PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED. 

To, 
The Board of Directors, 
Gujarat Gas Limited. 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Gujarat Gas Limited (the "Company") for the quarter ended on December 31 , 2025 and year to 
date results for the period from April 01 , 2025 to December 31 , 2025 (the "Statemenf'j , being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
RegUlations"). 

2. This Statement, which is the responsibility of Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with the 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. Our responsibility is to express a conclusion on Statement 
based on our review. 

3. We conducted our review of Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analy1ical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesa id Indian Accounting Standards specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
requ ired to be disclosed in terms of the Regu lation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations , 2015, as amended, including the manner in wh ich it is to 
be disclosed, or that it contains any material misstatement. 

Place: Gandhinagar 
Date: January 20,2026 

For Ashok Chhajed & Associates 
Chartered Accountants 
Firm ~giS~rat:on No. -100641W 

AristC~jed 
Partner 
Membership No. - 149503 
UDIN U'1J-l.9503 P Zt=:I<NMS'186" 
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Gujarat Gas Limited 

eta> Regd. Office: Gujarat Gas eNG Station I Sector·5 /C, 
Gandhinagar-382006, District : Gandhlnagar, Gujaral 

Website: www.gujaratgas.com CIN : L40200GJ201 2SGC069118 GUJARATGAS 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2025 

(f in Crores) 

Sr. Particulars Quarter ended Nine months ended Yea r ended 
No. 31·12-2025 30-09-2025 31-12-2024 31 -12-2025 31 -12-2024 31-03-2025 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

1 Income 
(a) Revenue from operations 3.865.11 3.978.92 4.332.51 11 .909.44 12.895.99 17,184.97 
(b) Other Income 54.60 71.26 56.84 185.22 133.94 208.29 

Total Income 3,919.71 4,050.18 4,389.35 12,094.66 13,029.93 17,393.26 
2 Expenses 
(a) Cost of materials consumed I Purchase 2,864.97 2,982.84 3,429.50 8,850.02 9,966.99 13,219.87 

of stock in trade 
(b) Changes in inventories (0.42) (0.37) (2.64) (0.21) (4.46) (3.89) 
(e) Employee benefits expenses 49.92 48.05 46.55 147.51 145.52 189.30 
(d) Finance costs 8.72 8.14 9.30 24.79 25.05 32.49 
(e) Depreciation and amortization expenses 135.22 134.28 129.43 400.93 382.06 510.64 
(f) Excise duty expense 206.70 198.52 179.62 599.74 511.05 698.02 

(9) Other expenses 296.62 302.63 299.03 897.94 846.64 1,201 .91 
Total Expenses 3,561.73 3,674.09 4,090.79 10,920.72 11 ,872.85 15,848.34 

3 Profit Before Exceptional Items and 357.98 376.09 298.56 1,1 73.94 1,157.08 1,544.92 
Tax 

4 Exceptional Items (Income) I Expense - - - - - -
5 Profit Before Tax(3-4) 357.98 376.09 298.56 1,173.94 1,157.08 1,544.92 
6 Share of net profit of equity accounted 1.26 0.64 1.05 2.77 3.79 4.49 

investee 
7 Profit Before Tax(5+6) 359.24 376.73 299.61 1,176.71 1,160.87 1,549.41 
8 Tax expense: 

Current Tax 85.41 88.78 64.48 277.41 251.81 352 .60 
Deferred Tax 6.99 8.14 14.14 25.01 48.62 48.49 
Total Tax expenses 92.40 96.92 78.62 302.42 300.43 401 .09 

9 Net Profit after ta x for the period 266.84 279.81 220.99 874.29 860M 1,148.32 
7 - 8) 

10 Other Comprehensive Income (after 
taxHOCI) : 

(a) Items that will not be reclassified to profit 3.11 0.78 0.95 5.77 5.40 8.15 
or (loss) 

(b) Income tax related to items that will not (0.78) (0.20) (0.24) (1.45) (1.36) 0.36 
be reclassified to profit or (loss) 

(e) Share of Other comprehensive income of (0.04) 0.06 (0.03) (0.04) (0 .07) (0.05) 
eauitv accounted investee 
Total Other Comprehensive Income 2.29 0.64 0.68 4.28 3.97 8.46 
after taxI 'OCII 

11 Total Comprehensive Income (after 269.13 280.45 221.67 878.57 864.41 1,156.78 
ta x) 

12 Paid up Equity Share Capital (Face value 137.68 137.68 137.68 137.68 137.68 137.68 
of ~ 2/- each) 

13 Other Equity 8,351.96 
14 Earnings Per Share in ~ (Face Value of 

~2/- each) (not annualised for quarterl 
nine months) 

(a) Basic 3.88 4.06 3.21 12 .70 12.50 16.68 
(b) Diluted 3.88 4.06 3.21 12.70 12.50 16.68 

See accompanying notes to the Financial Results 
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Gujarat Gas Limited 

Regd. Office: Gujarat Gas eNG Station . Sector-SIC, 
Gandh lnagar·382006, District: Gandhlnagar, GuJarat. 

Website: www.gujaratgas.com CIN : L40200GJ2012SGC069118 GUJARATGAS 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED ON 31 ST DECEMBER 2025 

Notes to Consolidated Financial Result: 

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors 
at its meeting held on 20th January, 2026 at Gandhinagar, Gujarat. 

2 These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under 
section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards - Ind AS) Rules 
issued thereafter and the provisions of the Companies Act 2013, as applicable and guidelines issued by the Securities and 
Exchange Board of India rSEBr-) and other recognised accounting principles and policies generally accepted in India to the 
extent possible. 
These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder. 

3 The stalutory auditors of the Company have carried out limited review of the financial results for the quarter and nine months 
ended on 31st December 2025 in pursuance to regulation 33(c)(i) of the SEBI (Listing obligations and Disclosure 
Requirements) Regu lations, 2015 read with other relevant rules and circulars issued thereunder. The statutory auditors have 
issued an unmodified review report. 

4 The Company primarily operates in the segment of Natural Gas Business. Accordingly , disclosures under Indian Accounting 
Standards (Ind AS) 108 on operating segments are not applicable to the Company. 

5 The Board of Directors of the Company at its meeting held on 30th August 2024, have approved a Composite Scheme 0 
Amalgamation and Arrangement among Gujarat State Petroleum Corporation Limited (GSPC fTran sferor Company 1), 
Gujarat Stale Petronet Limited (GSPL !Transferor Company 2), GSPC Energy Limited (GEL !Transferor Company 3), Gujarat 
Gas Limited (Company/GGlfTransferee Companyl Demerged Company) and GSPL Transmission Limited (GTUResulting 
Company) and their respective Shareholders under Sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 and rules made thereunder ("Scheme") . The Scheme, inter alia, provides for · 
1. Amalgamation of GSPC, GSPL and GEL with GGL with appointed date as l si April, 2024; 
2. Post the amalgamation, demerger of MGas Transmission Business Undertaking" into GTL with appointed date as 1 st April , 
2025 and 
3. Various other matters consequential or otherwise integrally connected therewith . 
The Company and Transferor Company 2 have received No Objection from SSE Limited and National Stock Exchange 0 
Ind ia Limited on 4th & 5th February, 2025 respectively. 
Transferor Companies, Transferee Company and Resulting Company had filed Joint Company Application with Hon 'ble 
Min istry of Corporate Affairs ("Hon 'ble MCN) on 12th February, 2025 for seeking necessary directions. 
The Hon'ble MCA vide its Order dated 10th September, 2025 had , inter·alia , directed to convene Meeting of Equity 
Shareholders of GSPC, GSPL and GGl. Pursuant to directions of Hon'ble MCA, the Meeting of Equity Shareholders of GSPC, 
GSPL and GGL were held on 17th October, 2025 and the Scheme was approved by the Equity Shareholders of GSPC, GSPL 
and GGl with requisite majority. 
The Scheme is , inter alia , subject to sanction of the Hon'ble MCA and receipt of necessary approvals from statutory and 
regulatory authorities . 

6 The Consolidated Financial Statements of the Company includes the results of the following entities for the quarter ended on 
31st December 2025:· 
(I) Gujarat Gas Limited - Company 
(ii) Guj Info Petro limited - Associate Company 
Investment in associate has been accounted for using Equity Method in accordance with Ind AS 28 . Investments in 
Associates and Joint Ventu res. 

7 Previous period figures have been reclassified I regrouped wherever considered necessary to conform to the current period 
figures. 

Place: Gandhinagar 

Date : 20th January, 2026 

~ CHARTERED'I~ 
\ \ ~ ACCOUNTANTS ~ 't< 'i FRH-l00641W {}J 

/. ~M€iiA'O~ 

For and on behalf of Board of Directors 

Guj arat Gas Limited 

Avantika Singh, lAS 

Managing Olrecto r 
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ASHOK CHHAJED 
& ASSOCIATES 
CHARTERED ACCOUNTANTS 
22, CITY CENTRE, C.G .ROAD, 
NR, SWASTIK CHAR RASTA, 
AHMEDABAD"380 009 . (INDIA) 
TEL . (OFFICE) : 079-26402929 

48482929 
(Mobile):- 9426492930, 8160821349 
e-mail : ashok_chhajed@yahoo.co.in 
ash okch h a j eda nd associ ates@gmail.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF "GUJARAT GAS LIMITED" 
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED. 

TO, 
THE BOARD OF DIRECTORS, 
GUJARAT GAS LIMITED. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Gujarat Gas Limited (the "Company") and its share of the net profit after tax and 
total comprehensive income of its associate, for the quarter ended on December 31 , 2025 
and year to date results for the period from April 01, 2025 to December 31 , 2025 ("the 
Statement") , being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as 
amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim 
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Infonmation Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also perfonmed procedures in accordance with the circu lar issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: -
Gujarat Gas Limited - Company 
Guj Info Petro Limited - Associate Company 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
and based on the consideration of the review report of the other auditor referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 
of the Companies Act, 2013, as amended, read with relevant rules issued there under and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financia l results and other financial information includes 
Company's share of net profit after tax of Rs. 1.26 crore and Rs. 2.77 crore for the quarter 
and nine months ended December 31 , 2025 respectively and total comprehensive income of 
Rs. 1.22 crore and Rs. 2.73 crore for the for the quarter and nine months ended December 
31 , 2025 respectively as considered in the consolidated unaudited financial results, in 
respect of an associate whose financial results have not been reviewed by us. These 
financial results and other financial information have been reviewed by other auditor whose 
report has been furnished to us by the Management and our conclusion on the statement, in 
so far as it relates to the amounts and disclosures included in respect of this associate 
company, is based solely on the report of the other auditor and procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Gandhinagar 
Date: January 20, 2026 

For Ashok Chhajed & Associates 
Chartered Accountants 
Firm Registration No. - 100641W 

~(, 
Arist Chhajed 
Partner 
Membership No. - 149503 
UDIN :261 L.j ~ S1>3 YTJ) T J.j N 5"'543 
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