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GUJARAT
FLUOROCHEMICALS (C : '%0Tel.: +91265 81 98111 LIMITED W 14001··9 Fax: +91 26523 10312

ABS TOWBTS. illil Flour, Old Padre Rud, V e-dan. 390 907, Gularal. IndiiGFL: BRD: 14: 2013
14 August, 2013

Bombay Stock Exch:lnge Limited National Stock Exchange of India LiniiledPhiroz Jeejeebhoy Towers Exchange Plaza
Dalal Street, Mumbai  400 001 Bandra Kurla Complex,
Fax: 22723121/2037/2039/2041/2061/3719 Bandra (East),

Mumbai 400 051
Fax 022- 26598237/38

Sllb: Submission of Standalone and Consolidated Unaudited Financial Results of theCompany and Limited Review Report for the quarter ended on 306 June, 2013
Ref: Clause 41 ofthe Listing Agreement

Dear Sir,

We would like to inform you that at the meeting the Board of Directors of the Company held on 14
August, 2013, the Board has approved Standalone and Consolidated Unaudited Financial Results
(Pr.9Xisional) of the Company for the qijarter ended  on 3081 June, 2013, S copy of which duly signcd by

fthe· anaging Director.along with Limited Review Report by the Auditors thereon, is enclosed.

We would also like to inform you that the CotilpaIty will publish Consolidated Unaudited 1*'inancial
Results (provisional) of the Company for the said quarter as already intimated to you.

We request you to take note of the above.

Thanking you.

Yours faithfully,

For Gujarat Fluorochemicals Limited

 YE/»t.
Bhavin De:sai
Company Secretary

End: as abovc
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PATANKAR I Office No,   19 to  23, 4th floor,  'Gdd \AAnes:3.No. 1 TWA. Plot Na.543. Sinhgad Reid.
& ASSOCIATES    I Pamti Nagar. Pune -41 1030

Chartered Accountants
1

latefax : 020-24252117/24252118
email : sanity@pararlkarassociates.tern

REVIEW REPORT TO THE BOARD OF DIRECTORS OF GWARAT FLUOROCHEMICALS LIMITED

We have reviewed the accompanying Statempnt of Un udited Financial Results of GujamtFluorochemicals Umited Ithe "Company") for the quarter ended 3Oth June, 2013, except forthe disclosures regarding 'Public ShareholdinR' and 'Promoter pnd Promoter <&roupShareholding' which have been traced from disclosures made by the management and have(lot been audited by us. This statement is the responsibility of the Company's manigementand has been approved by the Bogrd of Directors of the Company, Our responsibility is toissue a report on this financial statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review of Interim Financial Information Performed by the Independent Auditor ofthe Entity" issued by the Institute of Chartered Accountants of India. This standard requiresthat we plan and pprform the review to obtain mwderate assutance as to whether thefinancial statements are free of material misstatements. A review is limited primarily toinquiries of company personnel and anAiyticeil procedures applied to financial dara and thusprovides less assurance than an audit. We have not performed an audit and, accordingly, wedo notexpressan audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes usto believe that the accompanying statement of unaudited financial results prepared inaccordance with Accounting Standards notified pursuant to the Companies (AccountineStandards) Rules, 2006 and other recbgnbed accounting practices and policies has notdisclosed the inform3tion required to be disclosed in terms of Clause 41 of the Listing
% Agreement including Lhe manner In which it is to be disclosed, or that it contains any;31 material misstatement.

For Patankar & Associates
Chartered Accountants
Firm Regn. No. 107628W A*'
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-iUl.L GUJARAT FLUOROCHEMICALS LIMITEDF         Rewistered Offiee· 16/3, 26 & 27, village Rattjitnligar, TallikaGoghamba, District Panchmahals. Gujzrit 389 380
UNAUDHED STANDALONE MINANCIAL RESUL'13FOR THE QUARTERENDED 3omJUNE, 2013

Part I

StandaloneSr.
particulars

Preceding Carr=pendingNo.
3 months        g Months 3 munthS Yesrended ended ended ended90/06/2013 31/03/2013 30/06/201£ 31/03/2013

(audited)(aimudite© (Refer (unaudited) (pudited)note 3)---A      CONTINUING OPERATIONS
1       Income from operations

a) Net Sales / Income from operations (net of excise
25260 33301 58444 159090

dug)
b) Othcr Opwaling Income

169 309 109 518
Total Income from operations (net)

25429 33610 58553 159608-2 Ext·lt:MES
a) Cost of materials sonsumed

7I13 7304 7175 30347
-=.==:-p"---b) Purchas  of stock-in-trade

10 0 3o 210
c)Changes in inventories ofBiished goods,

1695 459 (141 ) (7508)

work-in proSress and stock-in-trade

A
d) Employee benefits expense

1944 1787 1969 7453
e) Power and fael

7003 5761 8348 29070
0 Foreign Exchange Fluctoation (Gain)/b,ss (net) (779) (165) 9766 8197

., #Ii,;-

.--

·--/----   "'=*I.. il...=.I ==-- --I.£/ ----------,

g) Depreciation and amorbmtion expense
2493 2423 2348 9638

h) Other expenses
4373 6635 5477 21612

i) Total Expenses (a to h)
24053 24204 33698 99019

3         Profit from operations before other income.
1376 9406 24855 60589

finance costs & exceptional items (1-21 .

4        Other Income
2800 2086 1291 5690

Profit from ordinary activities before finance5      costs and exceptional items (3+4) 4176 114Ok 20140 66279
---

-  ----- - -

6      Finance costs
1475 2172 1537 6895

Profit from ordinary activities after Finance CORts but7 before excepLional items (5*6) 2701 9320 24809 59384

*11ei Wimi/'a=/rrii,In=Mletilifte=/Edie= riat/i zei/ 8*,/f,/,I ,/ a  <   ,£      =      --=         = 

8      Exceptional Items
0 0 0 0----

Profit from ordinary activities before tax;' (7+8)
2701 9320 24609 5998410   Tax Expense

-*...A, 

ill.'-I--. ill.-I-

a) Current Tax
590 2316 8M89 166uj

---- ----bl MAT (lredit Entit:triment
(460) 0 0 0A'

11 „Sk *w
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c) Deferred Tax
200

1251 419 2764

„= 
--d) Taxation in respect of earlier ycars 0 25 r -25Total Provision for Taxation (a to d)

330 3592 8708
' 19594

-- -
11        Net Profit from ordinary act5vities

2371 5728 15901 39790
-=Il- -It

12 Extraordinary Items (het ofta*) -40 0 0 0
.--19       Net Profit  for 1hc pcl·lud trom continuingoperations (11-12)

2371 5728 15901 39790
--1.-112;   65 65--

15     Tax Expense
0 0 2I 2*

16     Net prom from discontinued operations
0 0 44 44

17-Nefp,em ,1.meperioam+ 6237157281694639834| 18 Paid-up Equity Shere Capital (Face value of Re i each)
'099 1099 1099 1099

.1--     -,· --..-==--.19        Reservb excluding revaluation reserves

248427Basic and Diluted Earnings per share1 27       (Continuing Operations  )(Rs) <Pace value of 2.16
5·21 14'48 36.22

Re leach) - Notannualized1===-===-=R===0=E--====i====-5 qll*MS U-li/*0#IWII=*I*Illmle=In*
Basic. imd Diluted EarnizWS per share (Total8 40

11
Operations )(Rs) (Face value of Re leach) - 2.16

5.21 14·52 36.26
1

Not am%ualized

Part II
-*..I.I.  --=Ii--I-

.--
I-/

A       Particillars of Shareholding1      Public shareholding
Number· Af shares

32923185 32923185 32923185 32923185
- Percentige  of shareholding

29.9796 -9-9796 29·97% 29.9796
4

2        Prymoi:67Zidpromater Sroup Sha;  oidiM
a) Pledged/Encumbered- Number of·shares

Nil NEl Nil Nil
- perecntas© v f shares (as a percentage of tlic Mal

Nil Nil Nil Nil

shareholding of promoter and promuter group)-Percent ge ofoheree (ns aperumtage oftlle totaf   --
NiI Nil Nil Nil

share capital ofthe company)
b) Non-encumbered - Number of shar#

76926815 76926825 76926815 7692681,5
- Percentageofshares (as a percentage ofthe totalshareholding of promoter and promoter group) 100,00% 100.0096 100.00% 100.00% ageof.-h-a  I Ti s,a,p rcent. ge"" the' fotal'=1"I,=0.e-"-5-'----

70·03% 70.03% 70-03% 70·0376

share capital of the company)

-linvestorEampl in  
B

Pending atthebeginning of the quarter                                     NilReceived during the quarter
7Disposed off during the quartAr
7Remaining 1211 resolved at the end of the colarter Nil

  A )5-
3.-
1.'V'.1
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Notes.:

1. Tlie above results, reviewed by the Audit Committee, were approved by the Board of Directors at
their meeting held on Mth August, 2013 and have undergone "Limited Review" by the Statutory
Auditors.

2. The figures for the previous periods/year have been regrouped/reclassified tomakethem
comparable with those of the current period/year.

3,   The figures for the cillarter ended 31st March 2013 are the balancing figures between the audited
figures in respect of the full financial year and the published year to date figures up To the thirdquarter of the relevant financial year.

4.    In terms of Clause 46A af Accounting Standard 11  "The Effects of Changes  in Foreign Exchange
Rates" inserted by Notification No. G.S.It 934(El dated 2gth December, 2011 issued by the
Ministry of Corporate Affain, Government of India, the Company has upted, w.e.f. 1* April 2014
to capitalize the exchange differences arising on long term monetary items, in 50 far they relate
to  acquisition ofdepreciable capital assets.

5,    The Company operates in a single primaly business segment viz. "Chemicals".

On behalf of the Board of DirectorsFor G*jarat Flimrochemicals Umited

Uil * 6114·08.2013
VIVEK JAINNoida
Managing Director

is
il'/
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PATANKAR I Office Ne,  19 re, 23, Ath floor. 'Geld W„M.,S,No.  118/A, Plot No.543, Sinhgad Road.
iel

& ASSOCIATES Pamci Nagar. Purle·411030

Chartered Accountants
Teip.Bx  ·  020_ 14252117/24252 i l e
email : sarilay@parankarassociares, com

REVIEW REPORTTO THE BOARD OF DIRECTORS OF GUJARAT FLUOROCHEMICALS UMITED

1.   We have reviewed the accompanying statement of unaudited consolidated *Inancial results (Ttle"Statement")   of   Gularat   Fluorochemicgls   Limited   1 the "Company")   and   its subsidiaries, jointventures and eissociates (collectively referred to as the "Giuwp") for the quarter ende  30  june.2013, except for the disclosures regarding 'Public Shareholding' and 'Promoter and PromoterGroup Sh;,reholding' which have bren traced from di$closures made by the management andhave not been audited by us. This Statement is the  responsibility of the Company's  managementand has been approved by the Board of Directors of the Company. Our responslbillty is to  issue a
report on this Statement based on out review.

2.   We conducted our review in accordance with the StandArd on Review Ens,gement <5Rel 1410,"Review of Interim Financial Inform lon Performed by the Independent Auditor of the Entity"issued  by the Institute of Chartered Armuntantg  of  IndiB.  This :*tandard requires  that  we  planand perform the review to obtain moderate as urance as to whether the Statements is free ofmaterial mI. <tatement. A review is limited primarily to inquiries of company personnel andanalytical procedures applied to financial data and thus provide less assurance than an audit. We
have nor performed an audit and accordingly we do not express an audit opinion.

3.  We did not review the interim financial results of two subsidiaries which reflect the Group's
share of total assets (after eliminatilig Intra-group tonsictions) of Rs. 52680  cs as ar June 30,2013, total revenue (after eliminating intra-group transactions) of Rs. 5012 12cs and Met profitbefore tax (after eliminating Intra-group fransact*ns) of Rs. 1832 lacs for the quarter ended 30th
June, 2013. These financial tesults have been reviewed by other auditors whose reports have*,

6* been furnished to us and our ammurance iS based solely on the repor·ts of the other auditors. Our*
"'

review reportis not qualified in respect of this matter.I.

'' IABSOA
, 49. Goldwing,% 
I
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0 4.  We 21so did not review the financial resulb uf two Joint ventures and one associate of the
Company's subsidiary which reflect the Group's share of total assets (after eliminating intra.
group transactlons) of Ks. 1659 lacs as at June 30, 2013, totd revenue Mfter eliminating intra-
group transactions) of Rs. 1385 lacs and net loss after tax (after eliminating intre-group
transactions) of Rs. 82 lacs for the quaner ended 3Om June, 2013 These financial results are
uniudited and have been certificated by management Our as umnce. insafar as It relarc: to the
amounts included in respect of these joint ventures and an associate is based solely on these
certified financial statementr. Our review report Is not qualified  in respevt gf this matter.

5.  Based on our review conducted as above and on consideration of review repors of other
auditors (as mentioned in pamgraph 3) and management certified financial results (as
mentioned in paragraph 41, nothing has come to our attention that causes us to believe that the
accompanying Statement prepered in accordance with Accounting Standards notified pursu nt
to the Companies  Accounting Standards) Rules, 2006 and other recognised accounting practices
and policies, has not disclosed the information required to be dicclosed in terms of Clause 41 of
the Listing Agreements with stock exchanges, including the manner in which it is to be disclosed,
or that it contains anv material missteternent.

For Patankar & Associates
Chartered Accountants -/./. ..' .

S

Firm Regn. No. 107628W et«
b-K #Ar/19, Gold Ninoz,\%477
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C L GUJARAT FLUOROCHEMICALS LIMITEDRegistered Office: 16/3, 96 8,17, Vin* R=Mitnagar.TaltikaGaghamba, District Parichmahals,Glljnrat 389380UNAUDITED CON-SOLIDATED FINANCLU RESULTS
FORTHEQUARIERENDED 308 JUNE, zon

Part I

Rs. In Lakhs
Consold#ted

Sr,
Particulars

Preceding CorTesDon,1.g
No,

3 months          3 Mouths          3 months Yearended ended ended ended30/06/2013 31/03/2013 30/06/2012 31/03/2013(audited)(unaudited) (Refer (unaudited) (audked)note 5)1         Income from operations

-.
al Net SAles / Income frum operations  net of excise

68268
104368 79805 312217

duty)

--

b) Other Operating Income
1242

3098  404 4424Total Income from oper*Etions (neq   _ 69510 107466:82e=: 3*6641
-=¥,=----1- 

2 IZ en=s
1

L Z Cost of materials conmimed 30079-36307 24739 1 7z92
  b) Purchases of stock-in-trade

22 1 7 83 2014

-  ---------'=|  Changesln-inventoties offinished goods, =LA=.«'..=k=„--

(376)  york-in-progre,s and,tock-in-*de 8950   (3215) (7668)

*---I--1 -   =  *P= = Me --- /-0=* * - $* //# - -$ *-%-*=-*M--*= --*-**<*-&=1*--*-* -

d) Employee 1*n 06ts  expense
4188 .

3837.1 356f 14870
1 el Power and fuel

8614 =1 9557 33991
-------„---=----*€-

f) Erection, Procumment & Commissioning Cost
493 ' 12499   0

12499
  gl Exhih tion c,„,

6045 4523   4833 20994  h) Foreign Exchange Fluctuiitiob (Gain)/Lciss Cnet) 633 (379)   10111
8352

f i) Depreciation and amortization expense
5171 4777   3660 17066

r--
-%--   -- ---i==-

j) Other expenses
16297 176651 14826 61892 4 Expeliditure capitalized (Refer note 63 00984) (9760) i - (17104) (39318)

]  D Total Expmses (a to k) 60,82 87029 51052 231984
--.lilI...i.lili - - --33       Profit from operations before other meome,

1 9328
20437   29157 84657

finance costs & exceptional items (1-2)
4        Uther Income

1
2288

14741- 844 3129
--s     1  Profit from  ording,3, activitles bebre<finance cost. and exceptionalite*na (3+4) 11616

21911  
30001 87786

---„.-Il.Rl.---

n Finance costs
4390 ..9--- 2805 13202

Profit from ordinaIy activities after Finance Costs
7126

7     but before exceptional items (5-6)
17901 1 27196 74584

8     Ex.Mptional Items
0 0 0 0

Profit from ordinary activities before tax9 (7+8)
7226 17901 27196 74584 »

E.*t
lb,
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a) Current Tax
9-184- --- 4703 8910 21147

b) MAT Cmdit Entitlement
(1482) (2414) (534) (3447)c) Defern,-d Tdx

(431) 88g 972 1830
d) Taxation in respect of earlier years

0 25 (i88) (163)
Total Provisiun for Taxation (a to d)

271 3203 9160 19367
Tr-REFat from ordinery act ilies

6955 14698 18036 55217.- 
0      Extraordinatyrtems<ner ottax)

0 0 0 0

i-.
13      Net Profit  for the period (11"12)

6953 14698 18036 55217
-I14 -   Share of profit of associate (amount less than Rs. 1lac)

0 0 0 0.. ,-15        Share of Minority jn (profit)/loss
(1419) 300 (284) (881)

.=,=-*..../.../.../...£-*.......;.=1.. ."...'= ... ......../*.../.. 
16     Net Profit  after taxes, trunority interest andshare ofp fitofassociaie 5536 14998 17732 5433617 Paid-up Equity Share Capital (Face valrie of Re 1

each)
1099 1099 1099 1099

18      Reserves excluding mvaluation reserves

314059

*===a-=1' 
19

Basic mid Diluted Earninf per share (Rs)(Face value of Re i each) - Not allnualized 5.04 13.65 16,16 49·46
Part II

A       Particulars ofShareholding
I public shareholding

- Number of shares
32923185 37923105 32923185 32923185

- PercenTage of shareholding
29.97% 29·97% 29.9796 29.97%

2       Promoters and promoter groupShnreholding
a) Pledged/Encumbered- Number of shares Nil Nil Nil Iii
I=.........==/= ./../...=I............... .,/../../.I/ .7..-I- 

- Percentage of shares (AE: a percentage ofthe tutat
Nil Nil Nil Nil

shareholding of promoter and promoter group)
- Percentage of shares (as a percentage nfthe totel

Nil Nil Nil Nil
811:Ire capital of the company)

......„.-li l
b) Non-encumlvered - Number of shar& 76926815 76926815 76926815 76926815
- Percentage of shares (as a percentage ofthe total

100.00% 100,00% 100.0096 100-00%

shireholding of promoter and promoter group)
- Pereentrc of aballm (as a percentage ofthe total

70.03% 70.03% 70.03% 70.03%

share capital of the company)
i-

     Investor ComplaintR8--Pending at the be0nning ofthp quarter NilReceived during the quarter
7Disposed off dilrihgtl,e quarter 7Remaihing un resolved at the end ofthe quarter Nil

v.-1 1,1
9

11/
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IINAUDITED SEGMENTWISE REVENUE,RESULISANDCAPHAL EMPI,OYED

FOR THE QUARTER ENDED 3oth June,2013
Rs. in Lakhs

Consolidated  --7

Sr.  
Particillars I p, 21 =p«,--

No. 3 months    1    3 Months         3 months
Year

3.:=Z. 1"=131 -:1»-   3.»;:13
1 (audited) 1

(unaudited) 1    (Refer   | (unaudited)   (audited)
note

i.    1  Segment Revenue
1A

a) f Chemicals 270481 35817   60383 168250

b)
1

Wind Energy Business 27571 I  62200  | 18657 106033

0 power 49561 2670  
1681 8143

d')     Theatrical Exhibition 22995 I 17136 [ 18046 76848

e)      Others,Un•allocable and Corporate 2165 E- 818   815 2363

Total Sfinent Revenue                                                                      84735              118641  1 99582 36*637

less : Inter Segment Revenue
i.=f ill  ini=nii==wigi=it=ki/5/flarjjmlellilll  **L*W/lii  iiil/all mijintlill illmlllllillll/llgll   

a)     wind Energy Businessi 12937   97011 18529 41807

Total External Revenue 71798 108940 81053 319770

7      Segment Result  -7-F
-*--4---'„,14......,-.,-,"'.-...4.-m.,9-"........,-'4".-,9--n--ra 2 5- _*     102009649963635

b)     Wind Energy Busine$$ 1910 87 1033 13597 '

c) Power - 3414

d) Theatrical Exhibition 2685          (515)Ill
1181 4749

1508 5540

 '"-  Tota] Segment Re911lt 9666 1 21144 30*01 875921

Add/(Less): Un-allocable Irlcome/(Expenses) 1950   767 
(220) 265

(Net-gLIZnzgllocabls.in-Mmek<FRESP)2-,+-----,---.3,___.._       i    _ __    _-- -_-
 ea:·F  nce o  -           - -   --                                                                   4390 1        -      4910 l 2805 13202

ToblpmfuRefOreTa%726179012719674584
3 Segment Capital Employed

(SAgmAnt ARRets - Segment Liabilitten)

a) Chemicals -r- --#9--9- - -- == 

237973274806253099__54806
b) Wind Energy Busineas 43430         - j-17523-53021

i- I-.'--Ill-

c) Power
144689           126 62  

111040 126462

0     Thearrical Exhibition 60004   59544 54182 59344

e) Others, Un-allocable and Corporate (149253)
(164226) |      (120560)      (164226)4__21 ______..ILI3668493496 - .349607

0-12'1
3.'

11/
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Notes:

1.    Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish Consolidated
Financial Results. The Standalone Mnancial Results are amilable Itt the Company'g website
www.gfl.co.in and the websites of the Stock Exchanges, at win'r.bscindia.sam and

1
www.nseindia.com. Key Standalone Financial information is given below:

Rs. In Lakhs
Sr. Particulars retedingcorr panding

No. 3 montils 3 Months 3 months Year
ended ended ended ended

30/06/2013  31/03/2013  30/06/2012   31/03/2013
- =========:==:/Ill/- 4T.- -     ---T-. ----

(Indited)
(unaudited)

(R€fer    (trnaudited)  
(audited)

note 5)
1 Total Income from operations (net) . 15429 --- 3610          58553  -159608---

2     Profit before tax 2701 9320 24609 1 59384
-=-=..=.-.-'I.-'...'.-.- - --I=......* --'-..---...-'.,..=9.-'-;,  -

3     Net Profit after tax 2371 5728-5945   39834

2. The above results, reviewed by the Audit Committee, were approved by the Board of Directors at
their meeting held on 14th August, 1013.

3,  The Statutory Auditors of the Company have carried out Limited Review as required under Clause 41
of the Listing Agreement.

4, The figures for the previous periods/year have been regrouped/reciassified to make them
comparable with those of current period/year.

5.  The figures for the quarter ended 3ist March 2013 are the balancing figures between the audited
figures in respect of the fuIl financial year and the published year to date figures up to the third
quarter of the rejevant financial year.

6.  In terms of Clause 46A of Accounting Standard 11 *The Effects of Changes in Foreign Exchange
Rates" inserted by Notification No. G.S.R 914(E) dated 29 th December, 2011 issued by the Ministry
of Corporate Affairs, Government of India, the Group has opted, w.el ist April 2011, to capitalize the
exchange differences arising on long term monetary items, in so far they relate to acquisition Of
depreciable capital assets.

7.   As per Accounting Standard 17 =Segment Reporting" the Gronphas following business segments:

a) Chemicals - Comprising of Refrigerant gases, Anhydrous Hydrochloric add, Caustic-
Chlorine, Chloromethane, FI'FE, PT-Pl'FE and revenue from Carbon Credits.

b) Wind Energy Business - Comprising of manufacture and supply of Wind Turbine
Cencrators (WTGs) and providing services for erection and commissioning and operationand maintenance of wind farms.

e)   Power - Comprising of Power Generation.

d) Theatrical Exhibition - Comprising operating and managing multiplex cinema theatres.
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The amount of expenditure capitalized in the Consolidated Financial Results represents cost of
WTGs manufactured and services for erection and commissioning of wind farms provided by Wind
Energy Business segment and capitalized as fixed assets in other segments.

On behalf of the Board of Directors

For Gujarat Fl    rochemi -is Limited

10*1 F,A
14.08.2013 VIVEK JAIN
Noida Managing Director
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