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Bombay Stock Exchange Limited National 8tock Exchange of India Limiled
Phiroz Jeejeebhoy Towers Exchange Plaza,
Dalal Street, Mumbai 400 oo1 Bandra Kutla Complex,
Fox: ze723121/2037/2039/2041/2061/ 371y Bandra (East),
Mumbai g00 051
Fax oz2- 26508237/38

Sub; Submission of Standalone and Consolidated Unaudited Financial Results of the
Company and Limited Review Report for the quarter ended on 30 June, 2013

Ref: Clausc 41 of the Listing Agreement

Dear Sir,

We would like to inform you that at the meeting the Board of Directors of the Company held on 14

August, 2013, the Board has approved Standalone and Consolidated Unandited Financial Results
~ {Provisional) of the Company for the quarter ended on 30t June, 2013, 2 copy of which duly signed by
- *theManaging Director along with Limited Review Report by the Auditors thereon, is enclosed,

We would algo like to inform you that the Cowpany will publish Consolidated Unaudited Financial
Results (provisional) of the Company for the said quarter as already intimated to you.

We tequest you to take note of the above.
Thanking you,
Yours faithfully,

For Gujarat Fluorochemieals Limited

&YT.M?‘"‘*}.--'
Bhavin Desai
Company Secrctary

Encl: as above

l

Regd. Office  : Survey Nu. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmabais, Gujarat. Telefax : +91 (2678] 248153
Delhi Offico  : Inox Tawer, 17 Sector 16A, Noide - 201 301, 1P Tel.: +97{120) B149600 Fax: +91 (12016149610

Mumbai Office : 68, Joliy Maker Chambers 11, Nariman Point, Mumbai - 400 021, Tat.: +91(22) 22026314, Fax : + 917 (22) 22025528
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& ASSQOCIATES Parvati Nagar, Pune - 411030

Telefax - 020 - 24252117/ 24252118
Chartered Accountants email : samjay@@patankarassociates. com
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REVIEW REPORT TO THE BOARD OF DIRECTORS OF GUJARAT FLUOROCHEMICALS LIMITED

We have reviewed the accompanying Statement of Unsudited Financial Resulls of Gujarat
Fluorochemicals Limited (the “Company”) for the quarter ended 3¢ June, 2013, except for
the disclosures regarding ‘Public shareholding and ‘Promater snd Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been aydited by us. This statemant is the respensibility of the Company's management
and has been -approved by the Board of Directors of the Company. Qur responsibility is to
Issue a report on this financial statemnent based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410, “Review of Intetim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard reguires
that we plan and perform the review to ebtain moderate assurance ac to whather the
financial statements are free of materfal misstatements. A review i¢ limited primarily to
inguiries of company personnel and analytical proceduras applied to firancial data and thus
provides less assurance than an audit, Wa have not performed an zudit and, sccordingly, we
do not express an audit opinion,

Based on our review conducted as abave, nothing has comea to our attention that causes us
to beiieve that the sccompanying statement of unaudited financial results preparad In
accordance with Accounting Standards natified Pursuant to the Companies {Accounting
Standards) Rules, 2006 and other recognised accounting pract-icgs and policies has not
disclosed the information required t0 be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstaternent.

For Patankar & Associates
Chartered Accountants
Firm Regn. No. 107628wW

G

55 Agrawal
Partner

Mem. No. 045051

Pune:
Date: 14™ August, 2013
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GUJARAT F LUOROCHEMICALS LIMITED

Registered Offize 16/3, 26 & 27, Village Renjitnagar, Taluka-Gughamha. Distriet Fanchmahals, Gujai‘a‘! 384 380

UNAUDITED STAN DALONE FINANCTAL RESULTS
FOR THE QUARTERENDED 30THJUNE, 2013

Part 1
Standalone ‘
Sr. FParticulars Preceding Corresponding
No. 3 months 2 Momthe 3 mmths Yeor
ended ended endexd ended
30/06/2013 | 31/03/2013 30/06/z012 | 31/03/2013
(andited)
(unaudited) (Refer (unzmdited) (audijted)
note 3)
A || CONTINUING OPERATIONS
1 f Income from operations
gig? Sales / Income from operations (net of excige ; 25260 33901 8444 159090
b) Other Opera ling ncome 164 200 109 5i8
Total Income froim operations (net) 25430 az6io 58553 159608
2 | Expenses ‘
a) Cost of materiale COtstmed 7113 Ya0q 7175 303:1?
b) Purchases of Stock-in-trade 10 0 3ol 2i0
e e o o il I T
d) Emiployee benefits expense . 1944 1787 1969 7453
) Power and fyel 7003 5761 83481 - 29070
f) Foreign Exchange Fluctugtion (Gain)/Loss (net) (778} | (165} o766 8197
8) Depreeiation and amortization expense 2493 2423 2348 9638
h) Other expenses 4573 6635 5477 21612
i) Total Expenses (a tg h) ‘ 240582 24204 33698 9019
3 j| Profit from operations hefore other income, 1376 04086 24855 60589
finance eosts & ex¢eptional items (1.2)
4 {| Other Income ‘ 2800 2088 1201 5690
& | Finance costg 1475 217z 1537 6895
” :gfo;‘]ri figtrré ;Ll;duﬁ;alx;{ ‘:r;gvzgg)aﬁer Finance Costs bart | 201 9320 24609 59384
8 |l Exceptional Items a o 0 0
0 E--fg;ﬁm ordinary activities before Tag 2701 9320 24600 s038s
10 | Tax Expenge
a) Current Tax Koo 2316 8284 16805
b) MAT Credit Entitlcment (a60) ‘ o v} o

e 2
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¢} Deferred Tax 200 1251 419 2764
d) Taxation in respect of eartior years o 25 0 25
Total Provision for Taxation (atod) a0 3592 fyos 1980
11 [ Net Profit from ordinary activies 2471 5728 15901 39790
12 | Extraordinary ltems (net of tax) . o o o 0
13 | Net Profit for the perivd Trom, continuing
operations (11-12) 23N 5728 15901 39790
B | DISCONTINUED OPERATIONS
14 || Total Profit before tax é5 65
15 | Tax Expense 23 il
16 1 Net profit from discontinued operations 444 44
17 || Net Profit for the Period (13+426) 2371 5728 15945 39834
18 | Paid-up Equity Share Capital (Face value of Re 1 exch) | 10eg 1099 1099 1099
19 (| Reserves excluding revalyatipn resarves . 248427
20 || Basic and Diluted Eamnings per share
i [ Continning Operations XRs) (Face valae of 2.16 5.21 14.48 36.22
Re 1 each) - Not annualiy
2o ( Basic snd Diluted Earnings per share (Total
ii | Operations )(Rs) (Face valye of Re 1 each) - 2.26 5.21 14.52 36.26
Not anmualjzed
Part 11
A Particulars of Shareholding
1| Public shareholding
Number ol SharES 32923185 329%185 32923185 32923185
- Pereentage of shareholding Doy, o 29.97% 20.07% 24.97%
2 | Promoters and prometer group Shareholding
a) Pledged/Enctmbered- Number of shares Nil Nit Nil Nil
- Pcrccnta,g(: vl shares {asa percentage of the total : .
shareholding of promoter and promoter group) Nil Nil Nil Nil
- Percentage of shares (ag a Perceniage of the totg] ) . .
share capital of the company) Nil Nil ] Nil Nil
b) Non-encumbered - Nummber of shares 76926815 76926815 76926815 76026815
- Percentage of shares (ag percentage of the tota]
sharehﬂlding of promcter and promoter growp) 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (ag a Percentage of the total ‘
share capital of the company) 70.03% 70.03% 70-03% 7003578
Investor Compiaints
B
Pending at the beginning of the qutarter Nil
Received during the fquartey 7
‘Disposed off during the dquarter 7
Remaining un resolved at the end of the quarter Nil

S ce
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&
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The above results, reviewed by the Andit Committes, were approved by the Board of Directors at
their meeting held on 14" August, 2013 and have undergone “Limited Review” by the Statutory
Auditors. ‘

The figures for the Previous periods/year have been Tegrouped/reclassified to make them
comparable with those of the current period/year,

The figures for the quarter ended 315t March 2013 are the balancing figures between the audited
figures in respect of the full financia] year and the published year 1y date figures up 10 the third

In terms of Clagse 46A of Accounting Standard 13 “The Effects of Changes in Foreign Exchange
Rates”™ inserted by Notification No. Gs.n 914(E) dated 20th December, 2011 issued by the
Ministry of Corporate Affairs, Government of India, the Compsny has upted, w.ef 1t April 2013,
to capitalize the exchange differences arising on long term monetary items, in so far they relate
to acquisition of depreciable capital assets,

The Company operates in a single Primary business segment viz. “Chemicals”.

On behalf of the Board of Directors
For G ara:. Fluyorochemicals Limited

14.08.2013 VIVEK JAIN
Noida Managing Director

TN
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& ASSQCIATES Parvat Nagar. Pune - 41 1020
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Charrered Accountants emall : sanjay@patankarassociatas, com

REVIEW REPORT TO THE BOARD OF DIRECTORS Of GUIARAT FLUOROCHEMICALS UMITED

1. We have reviewed the accompanying statement of unaudited conzolidated finangial results (the
“Statement”) of Gujarat Fluorochemicals Limited {the “Company”) and jts subsidiaries, joint
ventures and associgtes {collectively refarred to as the "Gioup”) for the quarter ended 36™ June,
2013, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Sharehalding” which have bwen traced from disclosures made by the matigement and
have not been audited by us. This Staterment is the responsibility of the Company’s management
and has been approved by the Board of Directors of the Company. Our responsibility is to issue 3

report on this Statement based on our reviaw,

2. We conducted our review in accordance with the Standard on Raview Engegement {SRE) 2410,

“Review of Interim Financial Informatlon Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Acrourttants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statements is free of

Material misstatemaent. A review is limited primatily to inquiries of company personnel and

’ analytical procedures applied to financigl data and thus provide less assurs nce tham an audit, We

have not performed an audit and accordingly we do not express an audit opinion,

3. We did not review the interim financial results of twe subsidiaries which reflect the Group's
share of total assets {after eliminating intragroun transactions) of Rs. 52680 lacs as ar June 30,
2013, total revenue (after eliminating mtra-group transactions) of Rs. 5012 Jacs and net profit
before tax (after aliminating Intra-group transactions) of Rs. 1832 tacs for the quarter ended 3g%
June, 2013, These financial results have been reviewed by other auditors whose reports have

been furnished to us and our assurance is hased solely on the reports of the other auditors. Our

review report is not qualified in respect of this matter.

Parvati Noviec,

| Sinhagad Faag,
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o 4. We also did not review the financial results of two Joint ventures and one assotiate of the
‘ Company’s subsidiary which reflect the Group's share of total assets (after eliminating intra-

grouy transactlons) of Ks. 1659 lacs as at June 30, 2013, total revenue (after eliminating intra-

graup Iransactions) of Rs. 1385 lacs and net Joss after tax {after eliminating intra-zroup
transactions) of Rs. 82 lacs for the tuarter anded 30" June, 2013 These financial resuits are

unaudited and have been certificated by management. Qur assuranee, insafar as it relates to the

i amounts inclrded in respect of these joint ventures and an associate is based solely on these

certified financial statements. Our review report iz not quelified in respect of this matter.

5. Based an our review conducted as above and on consideration of review reports of other
auditers (as mentioned in paragraph 3) and management certified financial results (as
mentioned in paragraph 4), nothing has come to our attention that tauses us to believe that the
accompanying Statament prapared in accordance with Accounting Standards notified pursuant
to the Companies (Accounting Standards) Rules, 2006 and other recognised accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Clause 41 of *
the Listing Agreements with stack exchanges, including the manner in which it is to be disclosed, 3

or that it contains any material misstatement,

For Patankar & Associates
i Chartered Accountants
it Firm Regn. No. 107628W

55 Agrawal
Partner

Merm. No. (49051

e R e

st

Pune:
Date: 14" August, 2013
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CIAL RESULTS

FOR THE QUARTER ENDED 3ot JUNE, 2012

PAGE @3

GUJARAT FLUOROCHEMICALS LIMITED

Registered Office: 16/4, n6 & a7, Village Raxjitnagar, TalakaGoghanka,
UNAUDITED CONSOLIDATED FINAN

Part I Rs. In Lakhs
Consolidated
Sr, Particulars Preceding | Corresnorming
| No. 3months | 3 Months 3 months Year
emjed ended ended ended
30/06/2003 31/03/2013 30/06/2012 | 33/ 03/2013
(audited)
(anaudited) (Refer {(maudited) {andited)
L note 5)
1 incomie from operations
331;? Sales / Income frum Operations (het of exrise 68268 104368 79805 312217
b) Other Operating Income 1942 3008 404 4424
Total Income from operations (net) 69510 107466 80200 926641
2 || Expenses
a) Cost of materials conspmed 30079 F6307 24799 107292
b) Purchases of stoek-in-trade 22 1605 a3 2014
| fjﬁﬁ;ﬁ;;’:ﬁﬂgiﬁﬂﬁm’ (376) 8050 (3215) (7668)
d) Employee benefits expense 4188 3837 3562 14870
&) Power and fuai 8614 704 9557 33991
f) Erection, Procurement & Commissioning Cost 493 12400 o 12499
£} Exhilition Cost 6045 4523 4833 209049
h) Foreign Exchange Fluchuating (Gain)/Loss {net) 633 (a-8) 10111 8252
i) Dapresiation aixl AMOTHZALOR experige 171 4777 3660 17066
J) Other axpenses 16207 17665 14826 61892
1) Expenditure ca pitalized (Refer note &) (10984) {978a) (17104) (39318)
1) Total Expenses {atok) 50182 8702y 51052 231984
3 | Profit from operations before other ineome, 9328 20437 20157 84657
finance costs & exceptional items (1-2)
4 | Uther Tneome ‘ 7283 § 1474 844 1129
3 | Soner o et e bone el B B D=
& Il Finance costs ‘JT 4350 4u1g 28q5 13202
7 &?&Eﬁ?ﬁpﬁﬁﬂf@ﬁ? Finance Costs 7226 17901 27196 74589
8 I Exceptional frems 2] 0 0 _u..
g ;rfg)t from ordinary activities before tax 7901 27196 4584

e b
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10 || Tax Expense
2) Corrent Tax 2184 4703 8910 21147
b) MAT Credit Extitlemnent (1482) (2414) (534) (3947}
¢) Deferred Tax (431) 889 972 1830
d) Taxation in respect of earfier years 0 25 (188) (163)
Total Provision for Taxation {atod) 271 3203 9160 10367
1t Net Profit from ordinary activities 6055 14698 18036 55217
2 Extraordinary Items (net of tax) . 0 o o o
12 | Net Profit for the period (11"1!3] Baxg 1Fe98 18036 55217
14 |l Share of profit of associate (amount less than Rs, 1
lac) 0 v] o o
15§ Share of Minority in (profit)/loss (141g) 300 (284) (881}
16 | Net Profit after taxes ninority interest and
share of profit of associate i 9536 14998 17752 54336
17 E:égiup Equity Share Capita] (Fage vilue of Re 1 1000 1059 1009 1099
18 || Reserves excluding revaluation reserves 214050
Basic and Diluted Earnings per share (Re) .
19 (Face value of Re 2 each) - Not annuslized 504 13.65 16.16 | 49-46
Part IX
A Particulars of Sharcholding
1 ¢ Fublic shareholding
» Number of sh.arehﬂ 32923185 32023145 32923185 32923185
- Fercentage of shareholding 20.97% 29.97% 20.97% 20.97%
2 || Promoters and Promoter group
Shareholding
2) Pledged/Encumbered- Number of shares Nil Nil Nil il
- Perventage of shares (as bPércentage of the fom] ] . . .
shateholding of promoter and promoter group) Nil Nil Nil Nil
- Percentage of shares (as a percentage of the tota) . . , .
share capital of the company) Nil Nil Nil Nil
b) Non-eneumbered - Number of shares 76926815 76y26815 76926815 76026815
- Percentage of shares (as a perventage of the total .
shareholding of prometer and Promoter group) 100.00% 100,00% 100.00% 100.00%
- Perventage of shaiws (ag g rercentage of the total
share capital of the Company) 70.03% 70.03% 70.03% 79.03%
Investor Complaints
B
Pending at the beginning of the quarter Nil
Received during the quarter 7
Disposed off during the quarter 7
Remaining un resolved at the end of the quarter Nil

5 -
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UNAUDITED SEGMENTWISE REVENUE, KESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER ENDED 30th June, 2013

Rs, in Lakhs
Consolidated
Sr. Particulars - Preceding | Correspomding
No. - 3 months 3 Months 3 months Year
ended etided ended | ended
1 a0/06/2013 | 31/03/2013 | s0/06/2z012 | 31/03/2013
| (andited) .
(onmaudited) (Refer unaudited) | (amdited)
note 5)
5 N Sepment Revemnue
a) | Chemicals 27043 35817 60383 168250
1) | Wind Energy Business b raral 62200 18657 16033
¢) N Power 4956 2670 1681 8143
d) [ Thestrical Exhibition 22095 17136 18046 { 76848
e) || Others, Un-altocable and Corporate 2168 818 Bish 2363
Total Segment Revenne Ba73s ] 115641 99552 361637
Less : Inter Segment Reverue '
a) wind ‘E‘.nergy Business ' g 12037 G701, 18529 41867
Totil External Revenue g a1 ] 108040 81053 FOTIO.
z i Scgment ilesult |
a) | Chemicals J 1657 10200 26499 63635
b) | Wind Energy Business 1910 | 9987 1033 13597
¢) | Power 3414 1472 1181 4749
d) || Theatrical Exhibition 2685 (515) 1508 R540
Total Segment Result 9666 i 21144 20521, ; it ]
Add/(Less): Un-allocable Income/(Expenses) 1950 767 | (220) 265
{Net of Un-allocable income/{exmpenaes))
Less: Finance cost : 4390 4010 2805 13202
Total Profit Before Tax b | o0 o106 24584
3 || Segment Capital Employed ‘
‘ (Segment Agzets — Sepment Lisbilitien)
a) || Chemicals npms 274806 253099 274806
) Wind Enctgy Pusiness 43436 BRO21 17823 53024
A | Power 144589 | 126462 111040 126462
d) | Theatrical Esfﬁbiﬁ:iom 60004 50544 54182 soeas
e) | Others, Un-allocable and Corporate (149253) (164226) (120560) (164226)
Total 356849 I 3409607 q15284 349607

Eye
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Notes:

1.

Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish Consolidated
Pinancial Results. The Standalone Financial Resuolts are available at the Company’s website
www.zfleoin and the websiles of the Stock Exchanges, at www.bacindia.com and
www.nseindia.com. Key Standalone Financial inforrmation is given below:

Rs. In Lakhs
gr. Particulars [ Preceding | Corvesponding
No. qmonths | 3 Months g months Year
' ended endesd ended ended
30}'06/‘2013_ _31,/03,1-.2013 20/06/2012 ]| /ng{zmg :
(andited)
(unaudited) {Refer (ohaudited) {aundited)
note 5)
1 [| Total Income from operations (net) BRI 33610 58553 150608
2 || Profit befores tax 703, 0320 24600 m
3 Il Met Profit after tax 2371 5728 15945 39834

The above results, reviewed by the Audit Committes, were approved by the Board of Directors at
their meeting held on 14%™ August, 2013.

The Statutory Auditors of the Company have earried out Limited Review as required under Clause 41
of the Listing Agreement.

The figures for the previous periods/year have been regrouped/teclassified to make them
comparable with those of current period/year.

The figures for the quarter ended 315t March 2013 are the balancing figures betwezen the audited
figures in respect of the full financial year and the published year to date figures up to the third
quarter of the relevant finanaal year.

In terms of Clanse 46A of Accounting Standard 11 “The Effects of Changes in Foreign Exchange
Rates” inserted by Notification No. G.5.R. 914{E) dated 29th December, 2011 issued by the Ministry
of Corporate Affairs, Government of India, the Group has opted, w.e.f. 1=t April 2011, to capitalize the
exchange differences arising on long term monetary items, in so far they relate to acquisition of
depreciable capital assets.

As per Accounting Standard 17 *Segment Reporting” the Group has following business segments:

a) Chemicals - Comprising of Refrigerant gases, Anhydrous Hydrochloric acid, Caustic-
Chiorine, Chloromethane, PTFE, PT-PTFE and revenue from Carhon Credits.

b) Wind Energy Business — Comprising of manufacture and supply of Wind Turbine
Gencrators (WIGs) and providing services for erection and commissioning and operation
and maintenance of wind farms. :

¢) Power - Comprising of Power Generation.

d} Theatrical Kxhibition — Comprising pf operating and managing multiplex cinema theatres.

K
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The amount of expenditure capitalized in the Consolidated Financial Results represents cost of
WTGs manufactured and services for erection and commissioning of wind farms provided by wind,
Energy Business segment and capitalized as fixed assets in other segments.

On behalf of the Board of Directors

For Gujarat Flyorochems

14.08.2013 VIVEKUAIN
Noida Managing Director

s Limited



