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The General Manager %- ' -Ii_-h? GeBemlr?g::&ger

Corporate Relations De ertment ‘ isting Depa

Bongbqay Stock Exchangre Ltd. | National Stock Exchange of |l"l‘dl? Ltd
1% Floor, New Trading Ring | “Exchange Plaza”, C-1, Block ‘G
Phiroze Jeejeebhoy Towers. | Bandra-Kurla Cemplex

Dalal Street | Bandra (East)

MLUMBA! : 400 001 . | MUMBAI : 400 051

Company Code No. : 530001 | Company Code No. ; GUJALKALI

O ‘ .

Dear Sir/ Medern |

Reg Audited Financial Results of the Company for the Quarter and Year ended
31° March, 2015 i
In terms of Clause 41 of the Lletmg Agreement we submit herewith Audited Financial
Results’ of the Company for the Quarter and Year ended 31% March, 2015 and
Statement of Assets & L[abllmee as on 3’1""t March, 2015, as recommended by the
Audit Committee at its Meeting held on 26" May, 2015 and approved by the Board of
Directors of the Company at its Meeting held today. Informatlen as per Clause 20 of
. the Listing Agreement is also eenf herewith.

We also enclose hereW|th Audltore Report on the Audited Financial Results and Press
Note. '

We request you te'kindly take the above on record and display the same on your
Wehsite / Notice Board for information of the investors at large.

: | |
Kindly acknowiedge receipt of the'same.
Thanking you, . "‘ -

o

Yoursfaithfully, -

| CDMF—‘ NY SECRETARY & AGM (LEGAL, HR & CC)

enci . as ahove

\
|
I
\
janak\stock exchange\audited financial reeulta

‘ Dahej Complex: F 0. Dahej - 392130, Tal. Vagra, Dist. Bharuch (Gujarat) INDIA.
Pl‘lt}ne: +91-2641-266315 /6 /7, Fax: +91-2641-256220.
| .

|

|
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i
Ref. : SECISE/2015/ | 26" May. 2015
i :
The General Manager | The General Manager
Corporate Relations Department Listing Department
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
1% Floor, New Trading Ring "Exchange Plaza”, C-1, Block ‘G’
Phiroze Jesjeebhoy Towers Bandra-Kurla Complex
Dalal Street 3. Bandra (East)
MUMBAI ; 400 001 | - | MUMBAL ; 400 051
Company Code No. : 530001 Gompany Gode No. ; GUJALKAL!
Dear Sir / Madam, | |

Sub. ; Recommendation of!Dividend and Dividend Payment Date

This is to inform you that tHe Board of Directors of the Company at its Meeting held
today, while approving the Audited Financial Results for the year ended 31% March,

2015, has recommended the Dividend of Rs.4.50 per Equity Share of Rs.10/- each fully

paid-up (i.e. 45%) for the financial year ended 31 March, 2015.

Upon approval of the Divideﬁd by Shareholders of the Company at the ensuing Annual
General Meeting (AGM), the Dividend declared will be paid to the shareholders within
30 days of AGM. The date of Dividend payment will be intimated in due course.

Thanking you, ‘ v
Your faitﬁfully, | , f’ ;
FonRYJARAT ALKALIES'AND CHEMICALS LIMITED

\
(8 TT) |
COMPANY SECRETARY & f\C‘aM (LEGAL, HR & CC)

l | Dahej Complex: B, 0. Dahej - 332130, Tal, Vagra, Dist. Bharuch (Gujarat) INDIA.
| Phone: +91-2641-1563157 6/ 7, Fax: +01-2641-286220.
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@g . | GUJARAT ALKALIES AND CHEMICALS LIMITED
, o T : \ RTAD, OrFIGE: PuG: PETROCATMICALD :
[ | VADODARA 381 348 i
t STATEMENT OF STANDALONE AUDITED RESULTS FOR QUARTER AND YEAR ENDED ON 3177 MARCH, 2015

i [Rs. iR Jakhs}

GCorsasponding | Yearie date Frovious
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K. Paﬂleglnrd. Previouy year andad anded

! (SP0SIEATE) | (MAZE0N) [ A0SR0 | erzet) | (AN

| (ausiad) | {Unaudited) | (Swcites [ tAudhed) {hutlited)
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1o Othar M Manufac!ur\ng_;& Ophirative Ex Ex@nmws e esmp—— 5,512
| __|.hy, Otter sxpandituie SN L I 2o
e TOTAl Exganses {aton ) [ e A2 293 R Fi L N LT L )

3 Frofitd (Loas) fram Oparntlnn_. hefore othar m-mma. finanew costs L .
T iEmesptlenal Hers {12 T ‘_‘_ . ayy )| afses | kLY

4 |Onrer iveome. N I s | ABEG|  3dES

Profit / (Luss) from urumary activitine bafora ﬂnanct costs & ExcePhanal ;
_ S |ltemu | S*d ) el s e L em— B #4380 4088 | BTLE ! Z3aed . _ 25308
Finance Couta 131 189 109 | ., 0 £35

“Y|Pre Prafit / (Less) from ordinary actjvities aftﬂrﬂnancu coets but bafora !

_7 |Excestionat tems {8 <&} __ 4za8) 13808 606 | 21,548 578
.. 8, [Excaprianal foms [ Nat (Bebi )| Gregh ] _ : :

&) Prior pericd agustmens | M 3 (0]
5 _|Pranit ) {toss) fram ordinary dctivities bofers Tax {7 +8) 4,273 gzl o ass0( - iA4R ) M
18 | Tux Expense (Refar Mote Mo, 3) N, easEy o _ERa o AmE

41 I 1 25921 8472 i :

“‘12‘ Extraarulnary items {pat cf Lat GYpGnEe RE, - I) e - - - ' - -

e G Nt Profit ({Losa) for the periad (31-.42Y ' IS SO - £ - § N S - = I - .= NN« 4 - A ¢:8:1:
it i [ i 7744 7.344] T3ddr o _....T344

i E::ﬂ;a:;%g;ngfavalt‘mm Reserves 25 ) par ttﬂn_baifnm mum__i'ff\"ff”_ s N zmn‘q N 1.3?.029

1. ; [Edrning Fer Snare (betore axtranmmary itama) 1 '

L Hof Rz 10/-cach] (o naoualjsad) — — [T H PR
# masie - o ae|sml el omes| | oma

B Diluted 1517 a83| . st . mypa 28,20

16§ Eammg Per Shara {atbar astraerdinary humu) o I e

="l taf R A0%pach) inct anouallzed) e . T R T
*) Basic i _oovaz|_ o oass| am| . sea| | oz
Bl Dilted 1342 g3 a6 ] . mo3 2520

PART I | -

| A_|[PARTICULARS OF SHARE HOLDING

1 | Publig Snarenoigtng T e T T

. fo—Dumber of Sharaz —— 39450518 39450818 3850818 79450616| 59450418
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S - 1) N . - -
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B LINVESTOR GOMELAINTS !

Fanding at tha beginning of ihe Suartar il

Fogeived during the quartar 3 17 ;

Digpoasd of duritg thé guansr \ 17 .
= — - - i
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 51T MARCH, 2015 |
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| i R dn khs)
o Aw at Az at
| papticulare 24032095 | 3032094
:1 ' I - Avddad Aldited
i EQUITY AND LIABILITIES 1 e _ : _ —
| {1]_SHARE HOi DERS' FUNDS : : - S E
. ia) Share Copitsl [ . _ : O - 7548,
. __{p) Roseesand Suplus " - . | 705324 188,029
! __ Substotal - Snarsholders’ fund | 213688 196,373
T T J N SO (-1 N sv
o _ | mgst| . B3ERR
\ ] - - " 55 2,536
. T Subrtow) - Nonecurrontliabiliiosl 46,358 53,748 |
T (ICURRENTUABIOTIES . | _ _ R ]
() Ghartterm berrawings . — [ - 1 NN 2
| (o) Trage Payables _ | . | maos7| | 18546
(g} Cnher guient lianilitias o e e LIRS 10178,
___{8)_Shen-term provigions . . . N : 4887 3.856
‘ o _ Subetotal - current llapjities| - 38,085 33,028
—_— o ) _ ‘Total - Bguity & Liabilities || 289,111 383,147 |
Cu_assETs ‘ i
(1) NOM-CURRENT ABSETS : o o _ ‘ ]
(@) Fixed Arsats ! . 172,316 164 480
{3 Man-suremt Myvasimants : } —— e — . 1a.08E 17.572
_______ e} Lty aem laans and advangss } . - - L Easas 18,287
{6y her nof-Guriant assets ' — : 1,545 138
. } . _Sub-etal - Nomgurtant Assots | 26 654 202 985
(), CURRENT ASSETS i - - .
| {a), Custant [vestments - - —— e - 2R )
| . {8 ivantanes I w ) . L
|4 (o) Trase Rocalvapics , ! BB
_ &) Cash an caih equivaiants : et e | MBZRLL
L nd Bdvanges | . . . 12466 |
{f} Other Currant Assats 3 o o 1.851
‘ . ,‘ Sub.total - CurrNt AszHs 82,857 86,182 |
- ) ‘Total Azsirts 288,111 23 147

Notes L

1 The Bpard of Ditectors of tho Compaiy ha# recemmenced Dividend ef Px.4.50 per share an 7,34,38,828 Equity Shares of Rs, 10/ sueh, amounting 1o
F8.3,077 41 lakna (including Tex on Dividend of Ra.672.75 larha).

Effective from 15t April, 2014, the Sampany hag plevidad depraciation a6 par Schedule |l of The Cormpanias Ast, 2013 Based an waéful He of amsets and has
cansequently (i} adjusted Ra.1,512 lakhs { Not of Tax) against Generat Rasarvi: towards carmying amsunt of assots for whish remaining ugeful (ifa ot pasats wat
Hil @8 o1 151 Apri, 2014 and (1) the Repracistion for tha quartar and yesr andad on March 31, 2015 is lower by #5.1,522 lakhe and Ra.5 936 [akhs
raspactivaly. . '

[X)

3 Tay Exponse includes | i
! {R%in lakhs}
| Far tha Quartar Forthe Yeur
Provision for Tax (Undar MAT) - - 4,333
Doforred Tax Aszetz . A > {1,874y {1.186)
MAT eredit antilermant e ) i {4, 333) {4,738)
Exzezs Provisien wiittan back for sarlier years -

(#3)
4 Tha Company's eparations fall under single sogment narmaly “Chamieais" .
5 Coresponding figures of he pravious paricd / year have hean regrouped and / of reclassified 1& make them comparable whersyer necessary.
& o Tha figures of Iasl quanar ars the balancing !'ig.urals netwaen authtad gres In respeet of the Tull financial year and the published yasr & date figuras upte
tha third Quartar ef ke sufrant fingnaal year. | !

7 The stove rasdlls Nava bean raviewsd by thi Augit Sommities of Bireeter: and approved by the Beard of Diracars of the Cempany 81 Thor mestings hald ar
26in May, 2015, : :

"B Tho Finsncial Resuis for the year anded 31l March, 2045 haid basn Alditad by i Statusry Audliors of the Campany.

i . » ‘

i . Lij the Eosfd
.Place 1 Gandhinagar ' , \J ) '/ A M Thwari, 168
tatel : 26th May, 2015 | tManaging Ditector

p
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To be sent duly filed in immediately
after the Board mesting to ;-

|

held on 26.05.2018 at 2.00 p.m.

The Secratary

The Mational Stock Exchang& of lndla Ltd,
" Exchange Plaza", C-1, Black ' G,
Bandra-Kurta Complex, Band(a ( East)
MUMBAI - 400 051 : i

‘ GUJARAT ALKALIES AND CHEMICALS LIMITED i
P. Q. Petrachemicals, Dist. Vadodara - 381 346

Name of the Company
Registered Office

FINANGIAL RFSULTS FOR THE YEAR ENDED 318T MARCH, 2015
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¢ Mesting of the Beard of Directors of the Gompany

(Rs. in lakhs)
S Fartisulars 2014-2015
MNo.
Field ;
Symbo! i
Erom Date i | 01-D4-14
To Date | ' 31=03-15
Result Type ‘ A
Pericd Typs ! AN
Cumuative / Non Cumulative C
|
1 |Nat Sales / Ineama from (Dperatuons 194,812.42
2 |Other Income 4,854.74
Total Inceme (1+2) 199,707.18
3 |Tatal Expanditure |
{a) (Increase)/ Decrease in Stacks in trade and wnrk I progress 250412 |
{BY Consumption of Raw Materials G7,5656.62
(c) Purchase of Traded Goods 513.50
{d) Rower, Fuel & Other Utjlities 57 468.64
(e} Other Manufacturing & Opaerative Expenditure 17.880.33
() Employee Benesfits expanses 18.685.58
{g) Depreciation and amorntization expenses 2,808.08
{hy_Other Expenses * 4,666,062
(I} Tatal Expenditure 177,225.80
- & [Finance Costs ‘ 233.68
5 {Exceptional ltems - Prinr Pariod Adjustment & Othars -
6 [Profit f (Loss) from Grdmary Activities befara tax (1+2) - (3+4+5) 21,547 .68
7 |Tax Expenses {1,238.03)
g |MNet Profit (+) / L.oss (- )from Ordinary Activities after tax (6-7) 22,785.71
5 |Extraordinary ltems (net ofitax expenses Rs, - } -
10 |Net Profit (+) / Loss (-} for the period (8-9) 22,785.71
11 1Paid up Equity Share Dapital (Face value of the share shall be indicated)
Faid up Equity Ehare Capital 7,343.84
Face Velue * per Shara 10.00
12 jReserves excluding Revaldation of Reserves as per balance shest af
previous aceounting year | 206,324 83
13 {Earning Per Share (EPS) | :
(&) Basic and diluted EPS before Extraordinary items for the period, for
the year g date and for the previgus vear (Annualized) 31.03
(b) Basic and dilutad EPS lafter Extracrdinary items for the period, for =
the year to date and for the previous vear (Annualized) N 31.03

For Gujarat Alkalies and Chemi




2E/05 2015 18:18 073232505045
. L. OFFICE
| ‘ #4074 PoOOB/012

o . l}) |
- D |
el@ltte ‘ l Celoirte Masking & sells
i Cmartered Accountants
31,Nutan Bharat Society,

Haskins & Sells ‘| - o

. Tel.:+91(265) 2333776
Faw!+01 (265) 233 8729

|

| | i
INDEPENDENT AUDITORS’ REPORT o
TO THE MEMBERS OF Gujarat Alkalies and Chemicals Limited
Report on the Financial Statements | | ‘ 0
We have audited the accompanying financial statements of Gujarat Alkalies and Chemicals Limited (“the
Company™), which comprise the Balance Sheet as ar March 31, 2015, the Statement of I"mfit apc.:l Loss,
the Cash Flow Staternent for the year then ended, and a summary of significant accounting policies and
other explanatery information: " ' :

Managementﬂs Responsibility for the fg‘inancial Statements

The Company's Board of Directors is re‘sponsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in,
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes mainténance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other iregularities; selection and application of appropriate accounting policies;
‘making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or emor. : ‘ -

) |
' |
Auditors’ Responsibility i ‘
Our responsibility is to express an opinion dn these financia! statements based on our audit.

We have taken into ascount the provisions ‘of the Act, the accounting and auditing standards and matters ¢

which are requirad 10 be included in the audit report under the provisions of the Act and the Rules made
thereunder. R |

e

, B - £
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to. obtain reasonable assurance about hether the financial statements are free | from material
misstatement. ‘ | '
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An andit mvolves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial starements. The procedures selected depend on the auditor's judgment, including the
assegsment of the risks of material mlsstatemeht of the financial statements, whether due to fraud or error,
In making those risk assessments, the audttet considers intemal financial contro} relevant to the
Company's preparation of the ﬂnanme.l statements that give a true and fair view in order to demgn audit
procedures that are appropriaie in the etreumstanees, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate’internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the apprapriateness of -
the accounting policies used and the reasonahleness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentatton of the financial statements.

We believe that the audit evidence we have obtamed is sufficient and approprlete to prowde a bas1s for
our audit oplmen on the standalone financial statements :

Opinion

In our opinion and 1o the best of our mt‘ermatmn and according to the explanations gwen to us, the
aforesaid financial statements give the information required by the Act in the manner so requtred and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March, 2015, and its profit and its cash flows for the year ended on
that date. ‘

|
Report on Other Legal and Regulaiory Requtrements

1. Asrequired by the Compames (Audlt{)r 3 Report)- Drder 2015 (“the Order™) 1ssued by the
_ Central Government in terms of Sectmn 143(11) of the Aet, we give in theiAnnexure a
‘statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As requtred by Section 143 (3) of the Act, we report that

a} We have sought and obtained a 1 the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit. ‘

b In oyr opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books. -

¢} The Balance Sheet, the Statern nt of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books Df account.

d) In our opinion, the aforesaid financial statements comply with the Aceeuntmg Standards
’ specified under Section 133 of the AGY, read with Rule 7 of the Companies (Aceounts) Rules,
2014, |

e) On the basis of written represéntations received from the directors as on March 31,
2015, and taken on record by the Board of Directors, none of the directors is
dlsquahﬁed as on March 31,2015, from being appointed as a director in terms of
Section 164 (2) of the Act. f

\

0 With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audtt and Auditors) Rules, 2014, in our-dpinion and to
the best of our information and according to the explanations given to us:

'i. ~The Company has diselbeed the impact of pending litigations on its financial
position in its financial statements - Refer Note 32 to the financial statements;
I ;
|
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.
' |
ii. The Company did r?wt have any long-term contracis in«::ludiing derivative

‘contracts for which th“erﬁ were any material foreseeable losses.
i, There has been no delay in transferring amounts, required to be: transferred, to
' |

the Investor Educatim{a and Protection Fund by the Company.
| o
i , For DELOITTE HASKINS & SELLS
i Chartered Accountants
| | (Registration No. 117364W)

—_

e — "

Gaurav J. Shah
' Partner
{Membership No.35701)

Place: Gandhinagar
Date: May 26, 2013
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|

_J | | .
ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT ]
(Referred to in paragraph 1 under ‘Repott on chcr Legal and Regulatory Requirements’ segtlan of our

report of even date) |
Gy In respect of 1ts fixed assels: |

| L .
(a) The Company has maintained Proper records showing full particulars,
wquantitative details and simagion of the fixed assets. !

. (o) The fixed assets were physically verified during the year by the Managerpent in
 agcordance with a regular programme of verification which, In OUY opinion, pr_ovldes for
physical verification of all |the fixed agseis at reasonable intervals. ‘According to the

information and explanationls given 1o us, O material discrepancies were rioticed on such

. verification. |

(i) In respectof its inventory:’ ‘| , »

(a) As explained to us, the iri;venturies were physically verified during the year by the
Management at reasonable intervals.

(»  In our opinien and acéorqing 1o the information and explanations given 10 s, the
procedures of physical verification of snventories followed by the Management wers

reasonable and adequate i relation to the size of the Company and the nature of its
.- business. _ ' .
¢y In our opinion and according to the information and explanations given 1o’ us, the

Company has maintained propsr records of its inventaries and no matetial discrepancies
were noticed on physical verification.

(iii‘j- In our opinion and according 0 the information and explanations given o us, the Company has not
granted - any loans, secured oOr unsacured, 1o companies, tirms or other parties covered in the

Registey maintained under Section 189 of the Act.

including

" ) In our opinion and according to the information and explanations given 10 us, there is an adequate
.. - internal control system commenguraie With the size of the Company and the namre of its business

for the purchases of inventory and fixed assets and for the sale of goods and services and during the

course of our audit, we have not olg'served any continuing failure 0 correct major weaknesses in
guch internal control system. . | ‘ ;

(v)  According to the information and explanations given to us, the Company has not accepted any ¢

deposits during the year within the n:neaning of provisions of sections 73 to 76 or any other relevant
provisions of the Act and the Tules frantéd there under. |

 (vi) Wehave broadly reviewed the cost records maintained by the Company pursuant to the Companies
(Cost Records and Audit) Rules, 2014, as amended and prescribed by the-Central Government
under sub-section (1) of Seotion 148 of the Act, and are of the opinion that, prima facie, the

prescribed cost records have been hade and maintained. We have, however, not made a detailed
examiniation of the cost reords with a view to determine whether they are accurate or complete.

i

I

| . :
I -
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(vii) According to the information and explanations

(a)

(b)

(c)

The Company has generally bee

L. OFFICE

#4074 PoO10/012

given to us in respect of statutory dues;

n regular in depositing undisputed statutory dues,

including Provident Fund, Ihcame—tax, Sales Tax, Wealth Tax, Service Tax, Customs

Duty, Excise Duty, Value Added Tax, Cess an

1o it with the appropriate authorities.

d other material statatory dues applicable

There were no undisputed amounts payable in respect of including Provident Fund,
Income-tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty, Value
Added Tax, Cess and other material statutory dues in arrears as at 31st March, 2015 for a
Period of more than six months from the date they be?amc payable.

Details of dues of Income taﬁc, Purchase tax, service tax and excis.e duty vihich have not
heen deposited as on 31% Mai‘-ch, 2015 on account of disputes are given below:

i Amount Forum where | Period to which
Name of the Nature of the Involved (Rs, | Dispute is the Amount
Statute Due!s * In lacs) Pending 'Relates
A | Income Tax :
| ‘ Appellate : g
1 ‘rr 9.50 Teiounal. F.Y.2010-11
Income Tax . neome, 1ax Ahmedabad ‘
Act, 1961 {excluding mterest} ‘ Cormmmissioner :
| 222 (Appeals), F.Y.2011-12
A ' Vadodara B
" 20 ' 6 Joint r
Gujarat Sales Purchase‘]"ax’ ‘ = ’4315 - Commissioner F.¥.2000-01 to
 Tax,1969 Interest & Penalty of Appeals, 2005-06
| Vadodara, ! ‘
" 247 04 CESTAT FY 2005-06 to
The Finance |  Service Tax Ahmedabad FY2013-14
Act, 1994 (excluding interest) Commisstoner :
l 1.00 (Appeals), Mag;i: ;gll ; w0
3 Vadodara 5 ,
| : 1
} ‘ Gujarat High
3 46211 Court, F.Y.1996-97
Central Exeise Excise Duty Ahmedabad i
o !
Act, 1944 S T CESTAT, F.¥, 1598-01 &
' ’ Ahmedabad F.Y 2009-10

- (d) The Company has been regular in transferring amounts to the Investor Education and

Protection Fund in accordance wi
1956) and Rules made thereunder

th the relevant provisions of the Companies Act, 1956 (1 of
within time. s

P

(viil) The Company does not have accun‘mlated losses at the end of the financial year and the
' Company has not incurred cash 1055?5 during the financial year covered by our audit and in
the immediately preceding financial year. ‘ '

qr
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' |
(ix) In our opinion and according to thc:!information and explanations given to us, the Company
has not defaulted in the repayment ?f dues to banks and financial institution. Tihe Company

has not issued any debentures. : ‘-

‘ !
(x) Inowur opinion and according 1o thelinfOrmation and explanations given to us, the terms and-

conditions of the guarantees given bT?/ the Company for loans taken by others frcém banks and
financiallinstitutions are not, prima fam‘e; prejudicial to the interests of the Company.

(x1) In our opinion and according to the 5nf0rmation and explanations given 10 us, tl:}a term loans -
have been applied by the Company during the year for the purposes for which they were
obtained. i : :

(xi1) Tothe best of our knowledge and according to the information and expla'nationé" given to us,
" no fraud by the Company and no material frand on the Company has been. noticed or
reported during the year. |

N
For DELOITTE HASKINS & SELLS

Chartered  Accountants
(Registration No. 117364 W)

o
ey
- Gaurav J. Shah
Place: Gandhinagar . Partner
~ Date: May 26, 2015

(Membership No.35701)
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GUJARAT ALKALIES AND CHEMICALS LIMITED
. PRESS NOTE -

GACL ACHIEVES HISTORICALLY HIGH TURNOVER

Ganddinagar, Tueaday.the ZE“EMay 2015
o .

The Board of Directors, in tr{e meeting held at Gandhinagar on 25t May, 2015 has
approved the Audited Financial Results for the fourth quarter and year ended on 314t
‘March, 2015, | *

Managing Directar of the Company has stated that during the financial year 2014-15,
the Company has commissioned two 10,50 MW wind miils projects Phase = VI & VI
at Sardhar, Dist. Rajkot. The total capacity of wind mills set up by the Company
stands at 125.75 MW, | |

He further informed that the I}Board has recommended a Dividend of 45% on equity
Shares of Rs.10/- each. L.a. $5.4.501— per share. i

He further stated that the Co:‘mpany has achieved the total production 14,989,360 MT
for all products during the year as against 14,68,314 MT in the previous year and the
capacity utilization of majority of plants has improved during the current financial
year. !

He informed that during the last two quarters of current financial year, an account of
huge imports and stiff competition there was sharp decline in prices of Caustic Soda
Group, Caustic Potash Group, Hydrogen Percxide, Sodium Cyanide and Chloro
Toluene products. However,|the Company could mitigate the same by dispatehing
for the first time through rail & sea bulk consignments 10 far reaching eastern

domestic markets to reduce dver supply situation in western India. ’
H& further informed that despite keen competition and adverse market situation the

Company has achieved histdrically highest Net Salas of Rs.1,931.81 crore (Previous

‘year Rs.1,882.85 crore) for ihe year ended 315t March, 2015. Despite market giut,
Company could achieve Net Sales of Rs.487.60 crore for the quarter endad .
21.03.2015 as against Rs.499.17 crore for the corresponding peried of previous
year. ‘ i i

|

Hé stated that to counter the%decline in price reatizations, the Company had initiated
various cost control measures, which resulied in the Profit Before Tax for the year of
Rs.215.48 crore as against Rs.246.65 crore in the previous year. The Profit Before
Tax for the fourth quarter of current financial year stands at Rs.42.73 crore as
against Rs.85.90 crore in..thé-{cor;esponding quarter of previous year,

The Profit After Tax for the year stood at Rs.227.86 crore as against Rs.185,02 crore
in the previous year. The Profit After Tax for the quarter ended on 31.03.2015 stands
at Rs.86.31 crore as against Rs.84.72 crore in the corresponding quarter of previous
year. During the quarter and for the year, due to reversal of Deferred Tax and
applicability of MAT, the Profit After Tax is higher than the Profit Before Tax.

As on 31.03.2015 the Ea"rningf Per Share works out to Rs.31.03 as against
Rs.25.20 for the previous year. . The Return on Equity stands at 10.64% (before
dividend) as against 7.81% (after dividend) for the previous year. ‘

As on 31.03.2015, the Debt ; Eqéuity Ratio stands at 0.04 : 1 as againsﬁ 0.08 : 1 for
the previous year. ‘ 1



