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Ref. : SEC/SE/2015/
26 1 May, 2015

The General Manager The General Manager

Corporate Relations Department LisIing Department
Bombity Stock Exchange Ltd. National Stock Exchange of India Ltd.

1 st Floor, New Trading  Ring "Exchange Plaza", C-1 i Block 'G'

Phiroze Jeejeebhoy Towers. Bandra.Kurla Complex
Dalal Street Bandra (East)
MUMBAI: 400 001 MUMBAI : 400 051

Company Code No. : 530001 Company Code No. : GUJALKALI

Dear Sir / Madam,

Reg.: Audited Financial Results of the Company for the Quarter and Year ended
31St March, 2015

In terms of Clause 41 of the Listing Agreement, we submit herewith Audited Financial
Results' of the Company  for the Quarter  and Year ended  31   March,  2015  and
Statement of Assets & Liabilities as on 31a March, 2015, as recommended by the
Audit Committee at its Meeting h Id on 26 h May, 2015 and approved by the Board of
Directors of the Company'at its Meeting held today. Information as per Clause 20 of
the Listing Agreement is also senl herewith.

We also enclose herewith Auditort& Report on the Audited Financial Results and Press
Note. P

We  request  you to kindly  take the above on record and display  the  same  on  your
Website / Notice Board for information of the investors at large.

Kindly acknowledge receipt of the'same.
1,

Thanking you,
/1   :.

Your faithfully
4

For  JARA  ALKALIES
AND CHEMICALS LIMITED

2-0/
c s srtT)
COMPANY SECRETARY & AGM (LEGAL, HR & CC)

'.*

encl : as above

janak\stock exchange\audited financial results

#

1*2tf  Dahej Complex: R. 0. Dahej   391130, Tai.Vigra, Dist. Bharuch (Gujarat) INDIA.
Ph6ne: +91-2641-256315/6/7,  Fax: +91-2641-256220.
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The General Manager        The General Manager

Corporate Relations Department Listing Department
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.

1* Floor, New Trading Ring' "Exchange Plaza", C-1, Block 'G'
Phiroze Jeejeebhoy Toward Bandra-Kurla Complex
Dalat Street Bandra (East)
MUMBAI : 400 001 MUMBAI : 400 051

Company Code No. : 530001 Company Code No. i GUJALKALI

Dear Sir / Madam,

Sub. : Recommendation of Dividend and Dividend Payment Date

This is to inform you that tl e Board of Directors of the Company at its Meeting held
today, while approving the Audited Financial Results for the year ended 31St March

2015, has recommended the Dividend of Rs.4.50 per Equity Share of Rs.10/- each fully

paid-up (i.e. 45%) for the financial year ended 31 t March, 2015.

Upon approval of the Dividedd by Shareholders of the Company at the ensuing Annual

General Meeting (AGM), the Dividend declared will be paid to the shafeholders within
30 days of AGM. The date of Dividend payment will be intimated in due course.

Thanking you,
4,

Your*faithfully
FoAAMJARAT ALKALIE AND dHEMICALS LIMITED

\KI-6.1 l i /  -
NeW/

C s &1 1¥frT)
1

COMPANY SECRETARY & f,GM (LEGAL, HR & CC)

4%14
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t STATEMENT OF STANDALONE AUDITED RESULTS FOI  QUARTER AND YEAR ENDED ON 3IGT MARCH, 2015
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PART 11 (Contd) 3 Moithi

Paruculars  1
ended

91m/2015)

B . INVESTOR COMPLAINTS
PRMLng at the beginning 6# the <94, rtar

Nil

Rceived  during tho  quafler
17

DiBD#1 of durib  ThA quarter
17

Rernalr'111'1  firi olved at the end ort the quirtir
Nit

STATEMENT OF STANDALONP ASSETS AND LIANUMES AS AT$157 MARCH. 715     1
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Prov,3411 tor Tmx LUAdai MAT)
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th*  thrd  quarter Of the  current  Tinancial  year.             1

7     The 82>Ove fes*,Jt$ haie bion mviewed by the Ag ii Committee of  jrectort And approved by the Baed 01 Diructors Mt the CMparly 81 Their meetinga held on

26th Mmy. 2015

8      The  FEr,uncial  Re5ults fof the year en*194  31 56  March.  2015  haa  been audited  by the  Statulorg ALIdlters  of the COmpany. 1»t
PlneR : Garldhirtagar

/AM Tlwari. :AS

OatJ   :  26tlh  Mal/,2015
Managin* Director

4, .1 f .- 
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To be sent duly filled in immediately       :   Meeting of the Board of Directors of the C6mpany
after the Board meeting to 4-  i held on 28.06.2016 at 3.00 p.m.

The Secretary
The National Stook ExGhang  of india Ltd,
" Exchange Plaza", C.1, Bleck ' G ',

Sandra·Kulla Complex, Band{a ( East ),
MUMBAI - 400 051

' Name of the CQmpany GUJARAT ALKALIES AND CHEMICALS LIMITED

  Registered Office :      P.  0.  Petrochemicals, Dist. Vadodam - 391  346

FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2015
(Ri. in lakhs)

St, Particulars 2014-2015

No.

Field:

Symbol
From Date 01-04-14

To Date 31=03-15

Result Type A

period_Type AN
Cumulative / Non Cumulative C

1 Net Sales / Ii' come from Operations 194,812,42
2 Other Income 4,894.74

Total Income (1+2) 199,707.16

3 Total Expenditure
(a)  (Increase) / Decrease in Stocks in Wadeand work in progress 2,504.12

(b)   Consumption of Raw Materials 67,556.62

(c)   Purchase of Traded Goods 613.50
(d)  Power, Fuel & Other Utilities 57,468.84

_(e) Other Manufacturing & Operative Expenditure 17,880.33

I
(f)  Employee Benefits expenses 16.699.59

(g)  Depreciation and amanization expenses 9,806.08

(h) Other E -e-nses_.    1 4,696.92

(1) Total Expenditure 177,225.80

4 Finance Costs 933.68

5   Exceptional Items - Prior Period Adjustment & Others
6   Profit / (Loss) from Ordiriary Activities before tax (1+2) - (3+4+5) 21,547.68

7  Tax Expenses (1,238.03)

8   Net Profit (+) 1 Loss (-) from Ordinary Activities after tax (8-7) 22,785.71
4,

9   Extraordinary Items Cnet ofltax expenses Rs. )

10 Net Profit (+) / Loss (-} 5r the period (8-9) 22,785.71
11   Paid up Equity Share Capital (EAce value of the shate shall be indicated)

Paid up Equity Share Capital 7r343.84
Face Value per Share 10,00

12 Reserves excluding Revalliation of Reserves as per balance sheet of
previous accountinq year  I 206,324.83

.'     1.3. Earning Per Share (EP8).  1
(a)  Basic and diluted EPS before Extraordinary items for the per'od, for

the year to date and for the previous year (Annualized) 31.03
(b)   Basic and diluted EPS latter Extraordin y. items for the period. for  -'

the year to date and y the previous year (Annualized) 31.03

For Gujarat Alkalies and
Chemi  s

Limited

' Sl,Ji
/

P  tt 1
Date : 26th May, 2015 Company Secretary & AGM ( Legglr#R & CC ) 
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Deloitte Celoitte Haskins & Sell,
Chartered Accountants

Haskins & Sells
·31, Nugan Bharae Sotiet*

Alkwuri,
Baroda ™ 390 007

aularat, Indfle

1

Tel.:+91 (265) 2333776

Fax ' +91 (265)2339
729

'

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF Gajarat Allialies and Chemicals Limited
1

Report on the Financial Statements    1

We have audited the accompanying financial statements of Gujarat Alkalies and Chemicals Limited ("the

Company").  which  comprise  the Balance Sheet  as at March  31,201 5,  the  Statement of Profit  and  Loss,

the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and

other explanatory information. 1

Management's Responsibility for the Financial Statements

The Company:s Board of Directors is re;ponvible for the matters stated in Section 134(5) of the

Compgtnies Act,  2013  ("the Act")  with  respect to the preparation of these financial statements that give a

truo and fair view of the financial positioq, financial performance and cash flows of the Company in

accordance with the accounting principlds generally accepted in India, including the Accounting

Standards specified under Section    1 3 3  ofl  the   Act,   read   with    Rule    7   of the Companies (Accounts)

Rules. 2014. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeg arding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies;

· making  judgments   and   estimates  that are reasonable   and  prudent; and design, implementation  and

maintenance,of  adequate   internal   financial   controls,   that   were operating effectively for ensuring  the

accuracy and  completeness of the accountif'g records, relevant to the preparation and presentation  of the

financial statements That give a true and fairl view and are free from material misstatement, whether due to

fraud or error.

A ditors' Responsibility

Our responsibility is to express an opinion 8n these financial statements based on our audit.

We have taken  into account the provisions of the Act,  the accounting and  auditing Standards and matters 1'

which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder. l e r
k

We conducted our audit in accordance with the Standard$ on Auditing specified under Section 143(10) of

the Act. Those Standards require that we co nply with ethical requirements and plan and perform the audit

to  obtain  reasonable  assurange  about   ' hether  the financial statements  are  free I from  material

misstatement. T
I

.1

=2/ /j¥  .rA

CT<90/kWAA,i)
t
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An audit involves performing procedures to o btain' audit evidence about the amounts alid the disolosures
in the financial statements. The procedures kelected depend on the auditor's judgment, including the
assessment  of the risks of material misstareme lt of the financial  statements,  whether due to fraud  or error,
In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in' he circums ances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate=internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of

the accounting policies used and the reasonableness of the aooounting estimates made by the Company's

Dire'otors,  as well as evaluating the overall presentation  of the financial statements.

We believe that the audit evidence we have  btained is sufficient and appropriate to provide a basis for

our audit opinion on the standalone finanoikwl statements.

Opinion
In our opinion and to the best of our information and according zo the explanations given to us, the
aforesaid financial statements give the informlition required by the Act in the manner so required and give
a true  and  fair view in conformity  with  The  acl:ounting principles  generally  accepted in India,  of the  state
of affairs  of the  Company  as  at  31 st  March,   015,  and  its  profit  and  its  cash  flows  for the  year ended  on
that date.

Report on Other Legal and Regulatory Requirements

1.    As  requ red  by the Companies (Auditor: s Report) Order,  2015 ("the Order") issued by  the
Central Government  in  terms of Section 143(11)  of the  Act,  we  give  in the Annexure  a
statement on the matters  specified i  paragraphs 3  and 4  of the Order.

2.   As required by Section 143 (3) oftlie Act, we report that :

a)  We have sought and obtained a l the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In opr opinion, proper books of account as required by law have been kept by the
Company  so far as appears from our examination of those books.

c)  The Balance Sheet, the Statem¢nt of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in

agree nent with the books
of account. 4,

d)   In 9ur opinion, -the  aforesaid  financial statements comply with the Accounting Standards

specified  under Section  !3 3  o f thd.  AS,  rEad with  Rule  7  o f the Companies (Accounts) Rulos,
1 2014.

e)    On the basis  of' written representations received  from the directors  as on March  31,
2015, and taken on record by the Board of Directors, none of the directors is
disqualified   as on March  31,   2015,   from  being  appointed  as a director  in  terms  of
Section  164 (2) of the Act.

0  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule  11  of the Companies lAudit and Auditors) Rules, 2014, in our"6pinion and to
the b,est of our information and according to the explanations given to us:

i.     · The Company has disclosed the impact of pending litigations  on its financial
position in its financial statements - Refer Note 32 to the financial statements;

C,f325)·,7
b        i
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ii. The Company did  ot have any long-term contracts inchlding derivative

contracts for which there were any material foreseeable losses.

iii.    There has been no delay in transferring amounts, required to be transferred, to

the Investor Educatioii and Protection Fund by the Company,

1

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registratiori No.  117364W)

c0HASK59 »„=j3«.....f.---4        - -
'W,

 9 1  VADODARA  1 9}
AL             /-

Gaurav J. Shah

Place: Gandhinagar \>a1,4 -Wer. Partner

Date:  May 26,20 25 '<'tesss>/ (Membership No.35701)

9

1

4,

11: ./
*,

t

1



1 .  V Va/V  IL

1

1

1

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

(Referred to  in  paragraph  1  under  Report on Other Legal  and Regulatory Requirements' section of our

report of even date) I

(i)        In respect of its fixed assets: I

(a)   The Company has maintained proper records showing full particulars, including

iquantitative details and situation ofthe fixed assets.

(b)   The fixed assets were physically verified during the year by the Management in

accordance with a regular pilogramme of verification which,  in our opinion, provides for

physical verification  of &11 jthe fixed assetg  at  reasonable  intervals.  According  to  the

information and explanations given to us, no material discrepancies were notioed on such

verification.

(ii)     In respect of its inventory:

<a)    As explained to us, the iriventories wore physically verified during the year by the

Management at reasonable  tervals.

(b)   In our opinion and accor ing to the information and explanations given to us, the

procedures of physical verification of inventories followed by the Mahagement wero

reasonable and adequate iIi relation to the size of the Company and the nature of its

:, business.
i

(c)    In our opinion and according to the information and explanations given Io' us, the

Company has maintained Broper records of its inventories and no material discrepancies

were noticed on physical verification.

(iii)    In our opinion and according to the information and explanations given to us, the Company has not

granted · any loans, secured or uns*ured, to companies, firms or other parties covered in the

Registef maintained
under Section  1  9 of the Act

(iv>   In our opinion and according to the information and explanations giveh to us, there is an adequate

internal control system commensurate with the size of the Company and the nature of its business

for the purchases of inventory and fited assets and for the sale of goods and servic©s and during the

course of our audit, we have not o served any continuing failure to correct major weaknesses in

such internal control System. 1

(v)   According to the information and explanations given to us, the Company has not aceepted any f

deposits  during the year within the meaning of provisions of sections 73  to 76 or ahy other relevant

provisions of the Act and the rules fianf d there under.
"T

1

(vi)   We have broadly reviewed the cost fecords maintained by The Company pursuant to the Companies

(Cost Records and Audit) Rules, 2014, as amended and prescribed by the-Central Government

under sub-section  (1)  of Section  148  of the  Act,  and  are  of the  opinion that, prima facie,  the

prescribed cost records have been  lade and maintained.  We have, however: not made a detailed

examiriation of the  cost records with a view to determine whether they  are accurate or complete.

't»/* l
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(vii)    According to the information and explanations given to us in respect of statutory dues:

(a)   The Company has generally been regular in depositing undisputed statutory dues,

inoluding Provident Fund, I come-tax, Sales Tax, Wealth Tax, Service Tax, Customs

Duty, Excise Duty, Value A8(led Tax, Cess and other material statutory dues applicable

to it with the appropriate authorities.

(b)    There were no undisputed  mounts
payable in respect of including Provident Fund,

Income-tax, Sales Tax, We lth Tax, Service Tax, Customs Duty, Excise Duty, Value
Added  Tax, Cess'and other material statutory dlies  in arrears  as  at  31 st  March,  2015  for a

period of more than six months from the date they became payable.

(c)          Details of dues of Income tax, Purchase tax, service tax and excise duty which have not
been  deposited ason 315; March,  2015  on account of disputes  are  given below:

Amount Forum where     Period to which
Name of the Nature df the Involved (Rs, Dispute is the Amount

Statute
Dues

In laes) Pending
'

Relates

Income Tax

9.50
Appellate F.Y. 201041
Tribunal,

Income TaxIncome Tax Ahmedabad
Act,  196 1              (excluding interest) Commissioner

22.22 (Appeals), F.Y. 2011-12

Vadodara

Joint

20,431.56
Gujarat Sales Purchase ITax,

Commissioner F.Y.2000-01 to

Tax,1969 Interest & Penalty
ofAppeals, 2005-06

Vadodara.

CESTAT FY 2005-06 to
242.04 Ahmedabad FY 2013-14

The Finance Service Tax
Act, 1994 (excluding ihterest) Commissioner

March 2012 to
1,00 (Appeals), Oct 2013

Vadodara

Gujarat High 4'

462,11. Court, F.Y.1996-97

Central Excise Excise duty Ahmedabad
Act, 1944 ,£ .,4

96.18
CESTAT, F.Y. 1998-01 &

t
Ahmedabad F.Y. 2009-10

(d) The Company has been regular in transferring amounts to the Investor Education and
Protection  Fund in accordance with the  relevant provisions  of the Companies Act,  1956 (l  of
1956) and Rules  made thereunder within time.

(viii) The Company does not have accuntulated losses at the end of the finaitcial year and the
Company has not incurred cash loss63 during the financial year covered by our audit and in
the immediately preceding financial  /ear.
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(ix)    In our opinion and according to the information and explanations given to us, ihe Company

has not defautted in the repayment  f dues to banks and financial institution. T he
Company

has not issued any debentures.

(x)    In our opinion and according to the information and explanations given to us, the terms and

conditions of the guarantees given b  the Company for,loans taken by others from banks and

financial'institutions are not, primafacie, prejudicial to the interests of the Company.

(xi)    In our opinion and according to the  nformation and explanations given to us, the term loans ,

have been applied   by   the Compan>  during   the   year  for the purposes for which  they  were

obitained.

(xii)    To the best of our knowledge and a cording to the information and explanations given to us,

no   fraud   by   the   Company   and    no I material fraud   on the Company   has   beeh.  noticed   or

reported during the year.

For DELOITTE HASKINS & SELLS
Chartered Aceountants

(Registration No. 117364W)

4

-9-)941=
 VADODARA   

Gaurav J. Shah

Place: Gandhinitgar R#L J.8 Partner

Date: May 26,2015 1 \<SB» (Membership No.35701)
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GUJARAT ALK LIES AND CHEMICALS LIMITED
  PRESS NOTE

GACL ACHIEVES HISTORICALLY HIGH TURNOVER
Gandhinagar,  Tuesday, the  26#|May  2015

The Board of Directors, in t+ meeting held at Gandhinagar on 260 May, 2015 has

approved the Audited Financial Results for the fourth quarter and year ended on 31St

March, 2015.
Managing Director of the Corhpany has stated that during the financial year 2014-15,

the Company has commissioned two 10.50 MW wind mills projects Phase - VI & VII

at Sardhar, Dist. Rajkot. Tha total capacity of wind mills set up by the Company

stands at 125.75 MW.

He further informed that the Board has recommended a Dividend of 45% on equity

Shares of Rs. 10/- each. i.e.  13$.4.50/- per share.

He further stated that the Copipany has achieved the total production 14,99,360 MT

for all products during the yeflr as against 14,68,314 MT in the previous year and the

capacity utilization of majority of plants has improved during the current financial

year.

He informed that during the last two quarters of current financial year, on account of

huge imports and stiff compeitition there was sharp decline in prices of Caustic Soda

Group, Caustic Potash Group, Hydrogen Peroxide, Sodium Cyanide and Chloro

Toluene products. However, Ithe Company could mitigate  the  same by dispatching

for the first time through rail & sea bulk consignments to far reaching eastern

domestic markets to reduce 8ver supply situation in western India.

H·6 further informed that despite keen competition and adverse market situation the

Company has achieved histdrically highest Net Sales of Rs.1,931.81 crore (Previous
year RE.1,882.85 crore) for the year ended 31st March, 2015. Despite market glut,

Company could achieve Npt Sales of Rs.487.60 crore for the quarter ended

31.03.2015 as against Rs.499.17 crore for the corresponding pefiod of previous

year.
Hi  stated that to counter the decline in price realizations, the Company had initiated

various cost control measures, which resulted in the Profit Before Tax for the year of   4,
Rs.215,48 crore as against Rs.246.55 crore in the previous year. The Profit Before
Tax for the fourth quarter of culrrent financial year stands at Rs,42.73 crore as
against Rs.85.90 crore in..th6 cors sponding quarter of previous year,

The Profit After Tax for the year slood at Rs.227.86 crore as against Rs.185.02 crore
in the previous year. The Profit After Tax for the quar'ter ended on 31.03.2015 stands
at Rs.96.31 crore as against Rs.6*.72 crore in the corresponding quarter of previous
year. During the quarter and for the year, due to reversal of Deferred Tax and

applicability of MAT, the Profi  Aft9r Tax is higher than the Profit Before Tax.

As on 31.03.2015, the Earning Per Share works out to #6.31.03· as against
Rs,25.20 for the previous ye ar. The Return on Equity stands at 10.64% (before
dividend) as against 7.81% (after dividend) for the previous year.

As on 31.03.2015, the Debt : Equity Ratio stands at 0.04 : 1 as against 0.08 : 1 for
the previous year.
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