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" Dear Sir/madam,

Sub; Filing of Public Announcement for a of O 1,915 full i are
v s, 10 each of Gujarat Anollo Industries Limi “Company™} (“Equi s”) at a
R er Equity Share through the tender offer method, on a pr i is, (Bu r

“Offer’”) in compliance with Securities and Exchange Board of India (Buy-back of Securities)

Regulations, 2018, as amended (“"Buyback Regulations’)

The board of directors of Gujarat Apollo Industries Limited in the board meeting held on February 13, 2021,
have proposed and approved the Buyback of upto 8,61,915 Equity Shares from the equity shareholders /
beneficlal owners of Equity Shares as on February 26, 2021, through the tender offer route, on a proportionate
basis, at a price of Rs. 222 per Equity Share, payable in cash, for an aggregate amount of Rs. 19,13,45,130
excluding Transaction Costs viz. brokerage, applicable taxes such as securities transaction tax, goods and
service tax, SEBI turnover fees, stamp duty, buyback tax, statutory and intermediaries fees etc. The Buyback is
in accordance with Article 13A of the Articles of Association of the Company, Companies Act, 2013, as amended
and rules thereunder, the Buyback Regulations and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

~ In compliance with Regulation 7 of the Buyback Regulations, a public announcement (*PA”) has been published
on February 16, 2021 in the newspapers as mentioned below:

Financial Express B T T - T Englwish All
Jansatta Hindji All
Financial Express (Gujarati), being the regional language newspaper Gujarati Ahmedabad
in Gujarat where the registered office of the Company is situated.

We are enclosing herewith an e-copy of the Financial Express (English) in which the PA has been published:
and a copy of the board resolution passed by the board of directors of the Company on February 13, 2021,
authorizing and approving the Buyback.

We request you to kindly take the above on record and disseminate the information to the public.

Terms not defined herein shall have the same meaning as ascribed to them in the PA and/or the letter of offer
to be issued in regard to the Offer.

Please feel free to contact the undersigned on +91 79 2644 4597 in case you require any clarifications in this
regard. ‘

Thanking you,

For Apollo Industries Limited

CS Nel& Chikani Shah
Company Secretary [M'ship No. A-25420]

Encl: a/a

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732, Gujarat, India.
CIN: L45202G11986PLCO02042  www.apollo.co.in
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS! BENEFICIAL OWNERS OF
EQUITY SHARES OF GUJARAT APOLLO INDUSTRIES LIMITED ("COMPANY™ OR "GAIL") FOR THE BUYBACK QOF
EQUITY SHARES THROUGH TENDER OFFER METHOD, ON A PROPORTIONATE BASIS, IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED.

THIS PUBLIC ANKOUNCEMENT (THE "PUBLIC ANNOUNCEMENT" OR "PA™) |5 BEING MADE IN RELATIONTO THE
BUYBACK (AS DEFINED HEREINAFTER} OF EQUITY SHARES (AS DEFINED HEREINAFTER) OF THE COMPANY
THROUGH THE TENDER OFFER PROCESS, ONAPROPORTIONATE BASIS, PURSUANT TO REGULATION 7{l) AND
OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED FOR THE TIME BEING IN FORCE INCLUDING ANY STATUTORY
MODIFICATIONS AND AMENDMENTS FROM TIME TO TIME (“BUYBACK REGULATIONS™) AND CONTAINS THE
DISCLOSURES AS SPECIFIED IN SCHEDULE Il TO THE BUYBACK REGULATIONS READ WITH SCHEDULE | OF
THE BUYBACK REGULATIONS.

OFFER FOR BUYBACK UP TO B,61,915 (EIGHT LAKHS SIXTY ONE THOUSAND NINE HUNDRED AND FIFTEEN)
FULLY PAID UP EQUITY SHARES OF THE FACE VALUE OF RS. 10 (RUPEES TEN OMLY) EACH ("EQUITY
SHARES") AT A PRICE OF RS. 222 (RUPEES TWO HUNDRED AND TWENTY TWO ONLY) PER FULLY PAID UP
EQUITY SHARE THROUGH THE TENDER OFFER PROCESS ONAPROPORTIONATE BASIS.

1. DETAILS OF THEBUYBACK OFFER AND OFFER PRICE

1.1. The board of directors of Gujarat Apallg Industres Limited (the board of diractors of the Company (which term shall
include Buyback Commitlee) are herainafter referred to as the "Board" or the “Board of Directors") al a meeting of
the Board of Directors held on Febreary 13, 2021 (“Board Meeting"). have proposed and approved the buyback of
up ko & 61,915 (Eight lakhs sixty one thousand nine hindred and fifteen) fully paid-up Equity Shares of face value Rs.
10 each from the aquity shareholdars | benaficial owners of Equity Shares as on February 26, 2021 the “Record
Date”), throwgh the tender offer route, on a proporbonate basis, at a pace of Rs. 222 (Rupesas twa hundred and baenty
twi only) per Equity Share (“Buyback Price™), payable in cash, for an aggregate maximum amount of Rs.
19,1345, 130 (Rupeas ninatean crores thirtaan lakhs forty five thousand one hundred and thirty anly) (the "Buyback
Size") (“Buyback” / “Offer") excluding Iransaction costs viz, brokerage, advisor's fees, intermedianies fees, public
announcament publication fees, filing fees, fumover charges, applicable taxes such as securibes transaction tax,
goods and semvices tax, stamp duly, other incidental and related expenses and excluding income tax {including
income tax on buyback). efc. (" Transaction Costs"), which reprasents 7.52% and 3.68% of the aggregate fully paid-
up equity share capital and free reserves, as per the standalone and consalidated audited financial statements of the
Company, respectively, for the financial year ended March 31, 2020 (the [atest audited financial statements available
as on the date of the Board Meeting approving the Buyback). The Buyback is within the statutory imits of 10% of the
aggregate of the fully paid-up eguity share capital and free reserves (including securities premium} of the Company
as per the latest audited financial statements {on standalone and consolidated basis) of the Company as on March
31, 2020. The masximurm number of Equity Shares proposad 1o ba bought back represents 6.81% of the total number
of Equity Shares of tha existing paid-up equity share capital of the Company. As required under the Buyback
Regulations, Equity Shares o be bought back are divided into two categories: (i) reserved category for Small
Shareholders (as defined heremafier); and (i) general category for all other shareholders,

1.2. The Buyback iz in accordance with Article 134 of the Articles of Association of the Company and is subject 1o the
provistons of Sections 68, &9, 70 and afl other applicable provisions, if any, of the Comganies Act. 2013 and the rules
made thersunder ("Companies Act”). the Secunties and Exchange Board of India (Listing Obligations and
Disclosure Fequirements) Reguiations, 2015, as amended [“Listing Regulations"} and in compliance with the
Buyback Regulations and subject to such other approvals, permissions and sanctions as may be necessary, from
time to tirme from statutory authorites including but not limited to the Securities and Exchange Board of India
(“SEBI7), Registrar of Companies (“RoC”), National Stock Exchange of India Limited (“NSE”), BSE Limilad
(“BSE"). Resenve Bank of India (“REI™), eic.

1.3. Tha Buyback shall ba on a proportionata basis from all the equity shareholders of the Company as of the Record Date
through the “Tender Offer” route, as prescribed under Regulation 4{ivi(a) of the Buyback Regulations. Additionally,
the Buyback shall be, subject to applicable laws, facilitated by tendenng of Equity Shares by such shareholders and
setilement of the same, through the stock exchangse mechanism as specified by the Securities and Exchange
Board of India in the circular bearing number CIRICFDYPOLICYCELL/1/2015 dated April 13, 2015 and
CFOMCKZTCIRPRZ016M 31 dated Decamber 8, 2016 including amy amendments or statutony modifications for the
time being in force, including any amandments thereal (the "SEBI Circulars™). The letter of offer and the tender farm
alongwith the share transfer form, containing details of the terms of the Buyback and the disciosures as specfied in
the Buyback Regulations, will be mailed/dispatched to eligible shareholders whose names appear on the regester of
members of the Company, or who are beneficial owners of Equity Shares as per the records of depositories, on the
Racord Date. For the eligibla shareholders who have ragisterad their -mail IDs with tha Company! depositonies, the
latter of offer and the tender form alongwith the share transfier form shall be dispatched through electronic means. The
lefter of offer and the tender farm alongwith the share transfer form shall be dispatched through physical mode by
registered post! speed post ! courier to the ebigible shareholders who have not registered their e-mail 105 with the
Company/depositories. The letter of offer and the tender form will be made available on the website of the Company
al www.apolle.coun, the stock exchanges at www.bseindia.com, www.nseindia.com, Registrar to the Buyback
(“Registrar”) al www linkintime. co.in and the Manager to the Buyback at www.plindia.com

1.4, Interms of Buyback Requiations, under the tender offer process, members of the promater and promater group have
the option fo participale in the Buyback. In this regard, the promoters and members of promoter group of the
Comgany, have informed the Company, wide their letlers) dated Febreary 11, 2021 regarding their intention to
participate in the Buyback and tender up 1o an aggregate of 7 54,536 (Seven lakh fifty four thousand fie hundred and
ninety six) Equity Shares or such lower number of Equity Shares as required to comply with the Buyback Regulations.
The extent of their parlicipation in the Buyback has been detalled in paragraph 7 of this Public Announcement

1.5. Acopy of this Public Announcement is availabée on the website of the Company at www.apolio.co.in and is expected
fo be available on the website of the SEBI at www.zebi.govin during the period of Buyback. on the website of the
Stock Exchanges at www bseindia.com and www.nseindiacom, the wabsite of the Manager 1o the Buyback at
wiww plindia.com and the Registrar al waw. linkintirme. ¢a.in.

2. NECESSITY OF THE BUYBACK

21 The Buyback is being proposed to help the Company affectivaly ulilize its avaifable surplus funds. The Company
does nol have any plan in the near fulure for major capital invesiment or expansion or business acquisition. Thase
facts when reviewed against the management's overall objective of maximizing shareholders' wealth, has lead the
management to consider buyback of the Equity Shares of the Company as an effective way of utilizing the liquid
surplus funds beimg more than what is needed for its regular business operations. The Buyback (including the
Transacton Costs and applicable taxes) will be funded from the accumuiated surplus funds! intermal accruals
available with the Cormpany, in the form of cash andfor liquid marketable investments, and will be drawn out of free
reserves of the Company, in accordance with the provissons of Section 86(1) of the Companies Act and Regulation
4(ix) of the Buyback Regulations.

2.2 Thebuyback isexpectedto;

a} reducethe lully paid-up, Issued and outstanding numbar ol equity shares and consequently increase earmings per
share over a peniod of time,

b} efiectively ubilize surplus cash;

¢] make the balance sheet leaner and more efficient 1o improve key retunn ratios Bke retum an nat waorth, return on
capital employed, ale.;

d} the Buyback, which is being implemented through the temder offer route as prescnbed wnder the Buyback
Fegulations, would inwohe allocation of number of shares as per the enlitlement of the shareholders or 15% ofthe
number of Equity Shares to be bought back, whichewer is higher, resenved for tha small shareholders. The
Company believes that this reservation for small sharehodders would banefit a large nember of public
shareholders, who would get classified as “small shareholder” as per Regulation 2{i)n) of the Buyback
Regulations; and

2} The Buyback gives an oplion to the equity shareholders to either (i) choose to participate and get cash in liew of
Equity Shares to be accepted under the Buyback or (if) choase to not participate and enjoy a resultant increase in
their percentage shareholding. post Buyback, without additional investment.

3. MAXIMUMNUMBER OF SECURITIES THAT THE COMPANY PROPOSES TOBUY BACK

The Board of Directors. decided to recommend Buyback upto 8,61,915 (Eight lakhs sixty ome thousand nine hundred
and fifteen} Equity Shares of face vakue Rs. 10 each (representing 6.81% of the 1ofal number of Equity Shares of the
existing total paid-up equily share capital of the Company) i the Buyback Price of Ris. 222 {Rupess twa hundred and
twenty two only) per Equity Share aggregating to Rs, 19,1345, 130 (Rupees nineteen crores thireen lakhs forty five
thousand one hundred and thirty anly}.

4. BUYBACK PRICEAND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

4.1, The Equity Shares of the Company are proposed to be bought back at a price of Rs. 222 (Rupees two hundred and
twanty two only] per share, The Buyback Price has been arrived at afier considering various factors including, but not

linited to the trands in the wolume waightad average prices and closing prica of the Equity Shares on BSE and NSE
whara the Equity Shares of the Company are sted.

4.2, The Buyback Pnce represents:-

i} Premiurm of 0.91% and 0.34% over the closing price of the Equity Share on BSE and NSE, respectively, as
on the date of intimation 1o the stock exchanges of the date of the meeting of the Board of Directors (ie.,
February 10, 2021) wherein proposal of the Buyback was proposed and approved.

(i} Premium of 6.65% and 6.61% over the volume weighted average market price of the Equity Shares on BSE and
M3E, respectively, during the three months period preceding the date of infimation o the stock exchanges of the
date ofthe meeting of the Board of Directors wherein proposal of the Buyback was proposed and approved.

(ii¥) Discount of 1.10% and 1,06% over the volurne wesghled average markel price of the Equity Shares on BSE and
MSE, respectively, during the two weeks period precading the date of inlimation to the stock exchanges of the
date of the mesting of the Board of Directors wherein proposal of the Buyback was proposed and approved.

{iv) Premium of 9.01% owvar the book value per Equity Share of the Company as of March 31, 2020 on a standalone
basig,

4.3, The closing market price of the Equity Shares as on February 12, 2021 (being the last date of fradng prior to the date
ofthe Board Meeting) was Rs. 236 75 and Re, 238.05 on BSE and NSE, respectively.

4.4. The basicand diluted eamings per Equity Share of the Company pre-Buyback as on March 31, 2020, considering the
number of shares outstanding as on March 31, 2020 is Rs. 8.12 and Rs. 20,62 on an audiled standalone and
consolidated basis, respectively, which would have been Rs, 8.72 and Rs, 22,12 per Equity Share on a standalone
and consolidated basis, respectvely. post Buyback (assuming full accepiance).

4.5, The refurn on net worth of the Company pre Buyback as on March 31, 2020 is 3.9%% and 2.75% on an audited
slandalone and consolidated basis, respectively, which would have been 4.31% and 2.87% on a standalone and
consolidated basls, respectively, post Buyback (assuming full acceptanca).

5 MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITALAMD FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

5.1, Themaximum amaunt required for Buyback will not exceed Rs, 19,1345, 130 (Rupees ninsteen crores thireen lakhs
forty five thousand one hundred and thirty onfy) excluding the Transaction Costs. The said amount constitutes 7.52%
and 3.38% of the fotal izsued and paid-up equity share capital and itee resenses of the Company a3 per standalone
and consoldatad financial statements of the Company, respectivaly, for the financial year ended March 31, 2020.

5.2, Thefunds for the implamentation of the proposed Buyback will be sourced out af the free resenves {relained earmings)
of the Company and/or such other source as may be permitted by the Buyback Regulations and! or the Companies
Act, The funds borrowed, if any, from banks and financial institutions willnot be used for the Buyback. The Company
shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought back o the
Capital Redemgtion Resarde Account and detai#s of such transfer shall be disclosed in its subsequant  audited
financial stlatements.

6. DETAILS OF PROMOTERS' SHAREHOLDING AND TRANSACTION IN THE EQUITY SHARES OF THE
COMPANY

6.1, The aggregate shareholding of the (i) promater | promales group and the persans who are in control of the Company
as on the date of the Board Meeting, i.e., February 13, 2021; and (i) directors and key managerial personnel of the
Company [*KMP") as on the date of the Board Meeting, i.e., February 13, 2021, are as follows:

(i)  Aggregate shareholding of the promater and members of promatar group and parsons @ control of the Company as
on the date of the Board Meeting and a5 on the date of this Public Announcement, is as follows.;

““11 lo 11815,

Sr. No. Name Designation I No. of Equity Percentage (%) of
ipromaoter | Shares held issued Equity
promoter group) ! share capital

1 | Asit Anilkumar Patel HUF I Promoter group | 2,250,528 17.77
[ 2 | AnandAPatel %) | Promaoter group | 1,069,000 | 836
3| Shardaben Anifumar Pate | Promoler group | 546,901 669

4 Manankurmar Manilal Patel I Promoter group | 444 S33 391
8| Maulikkumar Manilal F'aiel_ - | ~ Promoter group I 42034 332

G Andkumar Tribhuvandas Patel HUF | Promoter group | 418 781 332

7 | Sonall Anand Patel | Promoter group | 354,800 2,80
_ 6| Packh Rashmikant Patel | Promoler group | 3483 | 264_|
| 9 | Manibhai 'u"rchanl:h:las Pahal 1} | Promoter E 228,289 180 |
_"1’3_! Manjula R F'aiel | Promater qroug ! E»Dﬂ,i:'l.’.ﬂ" 158 |
1 | Roy Asit Patel "'l ~ Promoter group | 105,000 | 083 |

1? l Ay Asit Patel | Promater group | 04 525 0.75
13 | .-!-.raan hsd Paled _ Promoler group | ﬁd.i}?‘_ﬁ,_ 0, ?'i il
14 | JEII'IEI'I:IE'!-'.Z'I'IEI .Jayrantslal Raval | Promoter group | £3,700 L

15 Pravinkumar P'urshc-'ltamdas Patel | P'mmnter groug | SE.VE-CQ CI -,5

16 Arg.-aﬂ Anand Patal | Promater group | 35,200 0.28
17 [ AmitJRaval _ | Promoter group | 31500 025 |
1§ | NaynaAst Patel (" | Promoer grovp | 27100 | 021 |

19 | Kailashben |'|.l'|EI'II|:I|'IE|I F'al:el P[pmmt_grgug_ [ 24,545 0,19

20 _| Parul Pravinbhai Patel | Promoter grougp | 11,050 0.03

— | Patal Pravin Purshottamdas HUF | Promoter group | 6,255 0.05
22 | Asit Patel (") | Promoter group | 5,000 0.04

23 | Dhruv Ashokbhai Patel | Promoter group | 1037 0.01
24 | Amav Anand Pate | Promoter group | B00 0.00

25 | Rashamikant H Patel | Promoter group | 100 0.00

| Total L | 7,141,651 56.40

") These individuals are also directors in the Cﬂmparrar

{i} The aggregate shareholding of the directors and KMP of the Company (excluding the promoters! promoter group
mentaned in paragraph 6.1(1)), a5 on the date of the Board Meeting and as on the dale of this Public Announcernent,

_ Isasfollows: } M s s e e

| Sr. No. Mame ' Designatlﬂn | Ne. of Equity Femen’mge |:'°'.-5] 1
| | Shares held issued Equity

. L | Share capital

ﬁ__jl | Navinchandra '-.-' Shah [ Director | E. 1E|E| 0.06 |

| 2 [ MamanMadhav Pals | Director | 5,000 0.04 |

| Total 13,100 0.10 |

G.2. Noeguity shares or ober specified secuntres of the Company were eﬂher purchased or sold by any of the persons
mentioned at §.1(i) and &.1(ii) above, dunng the peniod of six months preceding the date of the Board Meeting where
the Buyback was approved lill the date of this Public Announcement, i.e., the period from August 13, 2020 to February
15,2021,

7. INTENTION OF THE PROMOTERS/ PROMOTER GROUP ! PERSON IN CONTROL OF THE COMPANY TO
TENDER EQUITY SHARES FOR BUY-BACK INDICATING THE NUMBER OF SHARES, DETAILS OF
ACQUISITION WITH DATES AND PRICE

7.1 Intarms of the Buyback Regulations, under the Tender Offer, the promoters and mermbers of promater group of the
Company have an option to paricipate i the Buyback. In this regard certain members of the promofen’ promoier
group have informed the Company wide their [etter|s) dated February 11, 2081 regarding their intention to participate
in the Buyback and may tender up to an aggragate of 7.54 596 (Seven lakhs fifty four thousand five hundred and
ninety six onky] Equity Shares or such kwer number of Equity Shares as required o comply with the Buyback
Regulations. The detais of the Equity Shares of the promaterpromoter group which may be fendersd in the Buyback
are given below:

ﬂ Sr.No | gHqug S Iuiammgl_n_ﬂwﬁnher uf_EEt;ity Shares intended to be tendered m|
ﬁ 1| Anilkumar Tribhuvandas Patel HUF | Upto 419,761 :
| i | Parth Rashmikant Patel ' Up 03, Bﬁ EBE

| Total | Upto 754,59 ;

7.2 The detats of the dale and price -afa-:qmsm-:r ofthe Equﬂj.r Shares that the promaters and promoter group intend o
lender are setaut balow.-

Ml] ﬁ.mll:umarTnhhu\randasPatel HUF o E _ I

Date No. of Nature of Natureof  Nominal Total Cumulative
Equity transaction consideration  value (in Rs.) | consideration | no. of Equity
Shares (imnRs.) | Shares
CApril 9, 2015 | 1,94.761 | Market purchase Cash | 10 | 24929408 | 194781
through bulk deal
April 24, 2015 | 225,000 | Market purchase Cash 10 2.94,75,000 419,781
through bulk deal
Totalne. of | Upto4,19,761
Equity Shares |
i) Parth Rashmikant Patel -
Date Mo of MNature of Mature of Hominal Tatal Cumulative
Equity transaction consideration  wvalue (in Rs.) | consideration | no. of Equity
Shares | (inRs.) Shares
ﬁ.prll E‘EI 2010 | 3 000 | Market purchases ash 10 703829 5,000
| May4,2010 [ 1000 |Marketpurchases |  Cash 10 22450 4000
July 27,2011 | 2,000 | Markel purchases Cash | 10 281987 | 6,000
August 3, 2011| 1000 | Merketpurchases | Cash | 10 138429 7,000
March 4, 2015 | 162,900 | Gift Otherthancash 10 | NA| 169,900
April 11, 2016 | 1,70,000 | Market purchase Cash 10 2050321758 | 3,39,900
| trough buk deal
February (289) | Sale Gash 10 36,055.33 3,393,611
24, 2020 I - - - i ‘
Febmarg.r | (4 468) | Sale Cash 10 546 636,85 335,143
25, 2020 !
March 11, 2020( (308) | Sale Cash 10 31,803 64 3,34, 835 |
Total no. of Up to 3,34,835 - o Bl
Equity Shares |

8. NODEFAULTS

There are no defaults subsisting in the repayment of deposits accepted either before or after the commancenment of
the Companies Act, interest payment thereon. redemgpdion of debentures or preference shares or payment of interest
thereon or redemption of preference shares or payment of dvidend fo any shareholder, or repayment of any ferm
loans or interest payable theraon to any financial instiution or banking company.

8. CONFIRMATION BY THE BOARD OF DIRECTORS
The Board has confirmed on the date of the Board Meating {i.a. Fabruary 13, 2021) that it has made a full enguiry into
the affairs and prospects ofthe Company and that it has formed the opinion that:

a. immediately following the date of the Boand Meeting, i.e., February 13, 2021 there will be no grounds on which the
Company can be found unable to pay its debts, i any;

b, as regards the Company's prospects for the year immediately following the date of the Board Meeling, i.e
Fabruary 13, 2021 and having regard to the Board's intantions with respect to the managemant of the Company’s
business during that year and to the amount and character of the financial resources, which will, in the Board's
view, be available fo the Company during that year, the Company will be able to meet its liabiliies as and when
they fall due and will not be renderad insofvant within a period of one (1) year from the date of the Board hMeeting,

¢. in forming its aforezaid opinion, the Board has taken into account the liab#ties (including prospective and
contingent liabilitiez} s if the Company were being wound up under the provisions of the Companies Act and! or
the Insolvency and Bankruptoy Code, 2016, as amended,

10. THE TEXT OF THE REPORT DATED FEBRUARY 13, 2021 RECEIVED FROM DJNV &CO., CHARTERED
ACCOUNTANTS AND STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD OF
DIRECTORS OF THE COMPANY |5 REPRODUCED BELOW:

“To,

The Board of Directors

Gujaral Apolio industnes Limited

Block Wo. 486, 467, 488, Mowe Dhofasan, Tawka & Disfricl- Mehsane, Mehsana, Guaral, 382732
Dear Sirs/ Madam,

Statwtory Auditor's report in respect of the proposed Buyback of equity shares of Gujarat Apollo Industries
Limited {“the Company”} in terms of the clause (xil of Regulation 5(ivi{b) of Schedule | of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (as amended) (“Buyback Regulations”)
and the Companies Act, 2013 ("Companies Act"/"Act”)

1. Thisreportisissued in accordance with the tarms of our engagement fetfar dated Fabruary 13, 2021,

2 The Board of Directors of Gujarat Apodo Industnes Limited have approved a proposed buyback of equity shames by
e Company &t ifs meeling held on February 13, 2021, in pursuance of the provisions of Secfion 88, 63 and 70 of the
CompaniesAct, 2013 and the Buyhack Reguiations.

3. Wahava been requasted by the management of the Company fo provide & report on the accompanying stafament of
permissible capital payment az al March 31, 2020 (“Annexure A") prepared by the management of the Company,
which we have iniliated for identiicalion purpose only
Management's Responsibility for the Statement

4. The preparation of the Stalement in accordance with Seclion 68(2)(c) of the Act and reguiation 1) of Buyback
Reguiations and its compliance is the responsibility of the managemant of the Company. including the compitation of
the amount of the permissibie capital payment, the preparation and maintenance of all accounting and other relevant
supparting records and doctiments. This responsibily includes the design, implemeniation and mainfenance of
infernal control relevand to the preparalion and presertalion of ithe Sfaterment and applying an approgriste basis of
preparalion; and making estimates thal are reasonable in the circumsiances,

5 The Board of Directors ara also responsibile fo make a ful inguiry info the affairs and prospects of the Comparny and lo
fomt & oyWimion on reasonabie grounds that fe Company will be able fo pay ils debtz and wil nof be rendered
insolvent within & penod of ane year from the date of the Board meeting af which the proposal for buyback was
anprosed by the Board of Directors of the Company and in forming fhe opinian, it has taken info accownt the liabilities
{including prospective and confingent liabiities) gs if the Company were baing wound up unaer the provisions of the
Actorthe Insolvency and Bankruptcy Cod, 2076.

Auditors’ Responsibility

6 Pursuani to the requiremants of the Buyback Regilations, if (s our resporsibitily fo provite reasonable assurance
that:

8. we have inguired info the sfate of affairs of the Company in refation to the sudifed standalone and consofidated
financial stalements as al and for the year ended March 31, 2020;

b, the amount of permissibie capital payment a5 staled in Annexure A, has been propedy delermined considenng
the sudited standalone and consolidated financial statements az al March 31, 2020 in accordance with Sechion
68(21(c) of the Act and Regidabon 41) of the Buyback Requiations; and

¢ the Board of Directors in their meeting dated February 13, 2021, have formed the opinion 25 specified in alause (x)
of Schedwe | fo the Buyback Reguations, on reazonabie grounds and that the Company, having regard o ifs state
of affairs, will nof be rendered insolvend within @ perod of ane year from that dafe with regard fo when the proposed

Foo The audited financial statements, refarred 1o in paragraph 6 above, have bedn audited by us, an which we have
iszued an unmaodified audit opinion vide awr report dated June 30 2020 We conducted owr audid of these financial
sfatemants in secordance with the Standards on Awdifing specified under Saction 143(10) of the Act and ofher
applicable authonitative pronouncemants izsuad by the Institute of Chartered Accountants of india {the YCAT). Those
anaards reguire that we plan and pedorm fhe audit fo oblain reasonable assuramce sbout whether the financis)
statements are free of maledal misstafemeant.

d.  We conducled cur examination of the financis! stafements in accordance with the Guidance Nole on Repors or
Certificates for Special Purposes, izsued by the Insfifite of Chartered Accountants of India {“Guidance Note"). The
Giadance Note reqiires that we comply with the ethical requirements of the Code of Efhics issued by the JCAL

8. e hawe complied with the relevant appiicabie requiements of the Standard on Quallly Condrol (S0C) 1, Gually
Control for Firms thal Perform Auwdils and Reviews of Historcal Financial Information, and Other Assurance and
Reiated Senvices Engagements.

Cpimion

10,  Based on enguiries conduched and our examination as stafed above and based on the representations, information
and axplanations ghven fo us, we report that:

&) We have inguired into the stale of affairs of fhe Company in relshion fo ifs swdited sfandalone and conzolidaled
fnancial statements as al and for the year ended March 31, 2020 which have been approved by the Board of
Directors ofthe Company on Jung 30, 2020,

bl The amount of permizsible capital payment (including premium) fowards the proposed buyback of equity shares
as computed in the Staterment atfached herewith as Annexure A, in our view, has been defermimed v accordance
with Section 68(2) (c) of fhe Act and Regwafion 4{il read with the provizo io Reguiation Hilb) of the Buyback
Reguiations. The amounts of share capifal and free reserves have been exlracled from the audied Slandatons
amd Consolidafed inancial sfatements of the Cormpany as al amd for the year ended March 31, 2020

¢) The Board of Directors of the Company, in thedr meeting hedd on February 13, 2021 have formed their apinion as
specified in clayse (x] of Schedite [ to the Buyback Reguiations, on reasonabie grounds and that the Company,
having regard to its state of affairs, will mof be rendersd insolvent within 2 period of one year from the aforesaid
date of fhe meeting of the Board of Directars in which the proposed buyback was considered and approved

Restriction on Use

11.  This report has been izsued at the request of fhe Company solely for use of the Company (1) in connection with the
proposed buyback of squily shares of the Company in pursuance o the provisions of Sechion 65 and ofher apphcable
provisions of the Act, and the Buyback Requlafions, (1) fo anable the Board of Direchors of the Company toinciude in
the public announcement, draft letter of offer, lefter of offer and ather documents pertaining fo biyback to be seni fo
the shareholdors of the Company or Wed with (a) the Registrar of Companias, Secunties and Exchange Board of
Indva, stock exchanges, pubwic sharehoigers and amy ather reguiaion suthonly 85 per spplicable Iaw and [b) the
Central Depository Services {Inaia) Limited, National Secunties Depository Limited, Fappiicable and (W) for providing
to the manager fo the offer, each for the purpose of extinguishment of eguity shares of the Company in pursuance (o
the provisions of Sechion 68 and clher applicable provisians of the Act and the Buyback Regulalions, and may nof be
suitabie for any other purpose.

For DJNV & CO.

Chartered Accountants

Firm's Regn. No: T15145W

Sdi-

Devang Docfor

Partner

Membership number: 0395323

UDIN: 21039833AAAABDT022

Place: Ahmedabad

Date: February 13, 2021

Enclosure; As Above

Annexure &

Statement of permissible capital paymant

Computation of amownt of permizsible capita payment for the buyback of equily shares in acoordance with Sechion 65(2) of

the Companies Acf, 2013 ("Companies Act”) and Secunlies and Exchange Board of India (Buy-Back of Secunties)

Reguiations, 2018 ("Buyback Regulations”) based an audited standalone and consolidated ind AS financial statements

az al and for the year ended March 31, 2020

Amount (Rs. in Lakhs)

Particulars | Standalone ‘\ Consolidated

| Pald up equily share capital as on March 31, 2020 (A) 126610 | 126619

| Free Resenses as on March 31, 2020

| General Reserves 1416787 | 1854676
| Ratained Eamings 10,09350 | 29,501.51

'ﬁ:-raa’ Free Reserves (B) 2419137 | 4804827

| Tolal paid up capital and free reserves (A+B) 2545756 | 4931446
| Permissible capital payment fowards Duyback of equily shares in accomdance | 254676 | 493145

with Section 68(2(c) of the Act and Requlation 4(1) read with the prowiso fo

Reguiahon 5(7)(b) of the SEEI Buyback Reguiations {10% of the paid-up equity
| capital and free reserves)
We partify thal above compulation of parmissible capidal payment for biyback of Eqm-?y Sharas is ba-s&ﬂ' o audited
standaione and consavdated financial statements of the Comparny 85 & and forthe year ended March 31, 2020 which has
beenaporoved by the Board of Directors in their meeting held on June 30, 2020,

Yowurs Faifhfuily,

For and on behalf of

Gujarat Apollo Industries Limited
241

Mame: Anand A, Patel
Designation: Director
Place: Ahmedabad
Date: February 13, 2021
11. PROCESSANDMETHOD TORBEADOPTED FOR THE BUYBACK

11.1. The Buyback iz open io all eligibée shareholders, i.e., the shareholders who on the Piecord Date were holding Equity
Shares either in physical form (“*Physical Shares") and the beneficial owners who on the Record Date were holding
Equity Shares in the dematerialized form ("Demat Shares™) (such shareholders are referred as the “Eligible
Shareholders”™). The Buyback is open 1o all Eligitle Shareholders of the Company as on tha Record Dale as par the
records made available to the Company by the depositories/Reqistrar as on the Record Date.

The Buyback shall be undertaken through the tender offer process on a proportionate basis prescribed under
Requiation 4(iv)(a) of the Buyback Regulations. Addiionally, the Buyback shall, subject lo applicable laws, be
facilitated by tendering of Equity Shares by the Eligible Shareholders and settlemant of tha same, through the stock
exchange mechanism as specified in the SEBI Circulars.

For the implementaton of the Buyback, the Company has appointed “Prabhudas Lilladher Private Limited"as the
registered broker [“Company's Broker”) through whom the purchases and seflements on account of the Buyback
wiould be made by the Company. The confact detaiks of the Company’s Broker are as follows:;

Prabhudas Lilladher Private Limited

Address: 3rd Floor, Sadhana House, 570 P.B. Marg, Worli. Mumbai -

Tel. No, +81 22 8632 2222,

Fax No. +91 22 6632 2229,

Email: vijayshah@plindia.com,

Website: www.plindia.com,

Contact Person: Mr. Vijay Shah

The Company will request BSE, who has been appointad as the designated stock exchange, 1o provide a separale

acquisition window (“Acquisition Window") to facilitate placing of sedl orders by Eligible Shareholdars who wish to

tender their Equity Shares in the Buyback. The details of the Acguisiion Window will be specified by BSE from time to
lima. In the even! Sharehodder Brokse(s) of Eligible Sharshaolder is nol registensd with BSE, then the Eligible

Shareholders can approach any BSE registerad stock broker and can register themsahves by using unique clent

code (“UCEC") facility through the BSE registerad stock broker (after submitting all details as may be required by

such BSE registerad stock broker in compliance with applicable kw). In case the Eligible Shareholders are unable to
register using UCC facility through any other BSE registered broker, Eligible Shareholders may approach

Company's Brokeri.e., Prabhudas Lilladher Private Lim#ted to place their bids.

Atthe beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through

Company's Broker, During tha tendering period, the order for selling the Equity Shares will be placed in the

Acquisition Window by tha Eligibla Shareholdars through their respectiva stock brokars (“Shareholder Broker'')

during normal trading hours of the secondary market. The Shareholder Broker can enter onders for Demat Shares as

well as Physical Shares. In the tendenng process, the Company's Broker may also procass the orders recenved from
thi Eligible Sharehoiders.

. All Eligible 3harehciders, throwgh their respeclive stock brokers will be efigible and responsible to place orders in the
Acquisition Window,

. Modsfication’ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendesing period of the Buyback. Multiple bids made by a single Efigible Shareholder for safiing Equity Shares shall
be clubbed and considerad as “one bid” for the purposss of acceplance.

. The cumukative quantity tendarad shall be made available on the wabsite of BSE [www_bgaindia.com) thraughoul the
frading sezsion and will be updated at specific inlervals during the Tendering Period.

8. Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialised form:

|, Eligible Sharehokders who desire to lender their Equity Shares in demateriaksed form under the Buyback would have
1o do 50 through their respective Shareholder Broker by indicating the details of Equity Shares they intend to tender
under the Buyback, to their Shareholder Broker,

i,  Each3hareholder Broker would be required to place an ordenbid on behalf of the Eligible Sharaholder who wishes to
tender Demat Shares in the Buyback using the Acquisition Window of BSE. Before placing the bid, the Eligible
shareholder would be required to transfer the tendered Equity Shares to the special account of the Indian Cleaning
Comporation Limited or the National Secunties Clearing Corporation (the “Clearing Corporation”), by using the
early pay in machanism as prescribad by BSE or the Clearing Corporation prioe to placing the bid by the Shareholder
Broker.

i, The details of the special account of the Clearing Corporation shall be informed in the issue opening circular that will
be issued by BSE/ Claaring Corporation.

.  Forcustodian paricipant ceders for demat Equity Shares, early pay-in is mandatory prior to confirmation of crderbid
by the custodian. The custodian shall either confirm or reject the orders not later than the closing of trading hours on
the last day of the lendering penod, Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed custodian participant ceders, order modification shall revoke the custodian confirmation and the revized
arder shall be sent to the custodian again for confirmation,

v, LUpon placing the bed, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by the
exchange bidding system (o the Eligible Shareholder, The TRS will contain the details of the ordar submitted like bid
|2 number, application number, OP ID, client 10, number of Equity Shares tendered, etc.

vi.  Itis clarified that in case of dematerialized Equity Shares, submission of the Tender Form and TRS is not mandatory.
In case of non-receipt of the complated tender form and ather docurments, but receipt of Equity Shares in the
accounts of the Cleanng Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed o have besn successfully lendered,

vii.  The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies

{including erstwhile owerzeas corporate bodies), foreign portfolic investors, non-resident Indians, mambers of

foreign nationality, if any, shall be subject fo the Foreign Exchange Management Act, 1999 and rules and regulations

framed thergunder, il any, Income Tax Act, 1961 and rebes and regulations framed thereunder, as applicable, and
alzo subject to the receipt / provision by such Eligible Shareholders of such aporovals, if and to the extent necessary
ar required from concerned authonties incheding, but not limited to, approvals from the Resenve Bank of India under
the Foreign Exchange Managamant Act, 1589 and rules and regulations framed thereunder, if any. The reparting
requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management Act,

1998, as amended and any other rules, requlations, guidedines, for remittance of funds, shall be made by the Eligible

Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder places the bid. Attention of

Eligible Shareholders who are residents outside India is also drawn to the contents of para 11.12 below.
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viii.  Eligible Shareholders shall also provide af relevant documents, which are necessary toensure fransferability of the

Equity Shares in respect of the Tender Form to be sent, Such documents mayinclude (but not be limited ta):

a) Duly attested power of attorney, if any person ather than the Eligibie Shareholder has signed the Tender Form;

b) Duly attested death certificate and succession cerlificatel legal heir-ship cerificate, in case any Eligible
Shareholder has expired; and

€] Incase of companies, [he nacessary carlified corporate authorizations (including board and! or ganeral mesting
resolution:s).

11.10.Procedure to be followed by Eligible Shareholders holding Physical Shares:

In accordance with SEBI Circular No. SEBIHOICFDICMDVCIRIPI2020/144 dated July 31, 2020, Eligible
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure &5 as follows:

i. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be
required to approach their respective Shareholder Broker along with the complete set of documents for verification
proceduras to be carmied out befora placement of the bid. Such documents will include (a) the tender form duly
signed by all Eligible Shareholders (in caze shares are in joint names, in the same order in which they hold the

financ 1“ Ep' .in

buyback was declared,
o0 ©
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DISPATCH ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE

EQUITY SHAREHOLDERS OF

ART NIRMAN LIMITED

Registered Office: 410, JBR Arcade, Science City Road, Sofa, Ahmedabad, Gujarat 380060 India.
CIN: L45200GJ201 1PLCOGAT07 | Phome No.:+91-8366404499 | Email Id; cs@artnirman.com | Website: www.artnirman.com

In compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15{2) of the SEBI

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011
Open Otfer for acquisition up-to 64,88,560 Equity Shares from the shareholders of

TUESDAY, FEBRUARY 16, 2021

NEL Holdings South Limited

[Formerdy Known as MEL Holdings Limited)

Regd. Office: Nitesh Timasquare , 7ih Floor , No. 8, M.G Road, Bengaluru 580 001
CIN: LOVOT10KAZO04PLC033412

Website: www.nelholdings.in Phone: +81 80 4017 4000

Statement of unaudited Consolidated financial results for the period ended December 31, 2020

ART NIRMAN LIMITED (s mERRH] wesp EF S D
BY Quarter ended Period ended
MR. ASHOKKUMAR RAGHURAM THAKKER (“AGQUIRER") ALONG WITH MRS. DHARMISTHABEN ASHOKKUMAR THAKKAR, Si. Paiticiiars — » ———————! Previous year
MR. PIYUSHKUMAR CHANDRAKANTBHAI THAKKAR AND MR. RAGHURAMBHAI VASRAMBHAI THAKKER (“PACs”) Mo, ' amonths | Frocethd | Corespanding ﬁgmff; o il Jﬁ:;;‘grﬁ | el
Open Offer (“Offer”) for acquisition of upto 64,88,560 Equity shares of Rs. 10/- each from Equity shareholders of .. onded | *EMIS S0EE) pariod ended ended
Art Nirman Limited ("ANL" or “the Target Company” or “TC") representing 26.00 % of the fully paid Equity shares 30-08-2020 31.12.2020 31.12.2019
capital of the Target Company as of the 10th working day from the closure of the tendering period, by Mr. Ashokkumar Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Raghuram Thakker, relerred 1o as the “Acquirer” along with Mrs. Dharmisthaben Ashokkumar Thakkar (“PAC1"), 1 | Tematinooined - 5 045 736 7353 7075 3 702 4 165
M. Piyushkumar Chandrakantbhai Thakkar (“PAC2") and Mr. Raghurambhai Vasrambhai Thakker (“PAC3”) herein after | o e e = e b i Tl i AP
collectively referred to as the “Person Acting in Concert” with the Acquirer at a price of Rs. 22,00 (Rupees Twenty Two ;| Nek (Lnaslpott fae th ariad aekre fea Ad sccapiana e ) (3.7684) (4.081) Adid) (14,021) (a1 (14,258
6] por Enulty chais. paysble-in Cacl-pacssont 1o et in GomNancs with 1osubation 12) afit 18EF) o Sechrifes 3 | Net (Loss)profit for the period before tax (after exceptional items) (3.764) {5,091 (3,112} {14,021) (13,111) (14,769)
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 4 | Nei {Lossyiproit for the period afar tax (aflar exceniional items) 4.063) (,89d) (2.820) (16,103) (1.277) (71,888)
v T T " : W A r & | Total Comprehensive {Loss) Income for the period [Comprising (loss) [ profit
f{';'h"!“gm;i'uh;ﬁ'_" Pt RRA TREATING. 1 0k - SEDI AR ReguIstanE, STUY SEDE (RG] Reguens. of ater tax and Other Comprehensive (ioss)/income after tax] (4,039) 6,872} (2 253) (16,033) (7.710) (68.237)
This dispatch advertisement cum comrigendum to the Detailed Public Statement (“Dispalch Advertisement cum 6 | Equity Share Capital : 14,583 14583 14,583 14,383 14,383 14,563
Corrigendum™) is being issued by Hem Securities Limited, the Manager to the Offer (Manager to the offer/Manager”) on 7 | Raserves [excluding Revaluation Reserve) as shown in he Audiled
behalf of Acquirer and PACS in compliance with SEBI (SAST) Regulations, 2011 and subsequent amendments thereto, and the Exlaices Sheat ot 1 PSS Yoo _ -
observation letter SEBYHO/CFD/DCR-1/0W,/F/2021,02891/1 dated February 4. 2021, to amend and supplement the Detailed & | Eamnings/{Loss) Per Share (EPE') (of Rs. 10 each; not annualised
Public Statement published on January 07, 2021. for the ':I"-lﬂﬂﬂr] _ } !
THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO KINDLY NOTE THE FOLLOWING INFORMATION {a) Basic {2.79) {4.73) {1.83) {11.04) (1.73) (49.30)
RELATED TO THE OFFER: ) utad £ a5 (199) ko L W

1. There are no compelitive bids to this Open Offer.

2. The completion of dispatch of the Letter of Offer ("LOO") through electric means to all the Public Shareholders of the
target Company whose name appeared on the register of members on the ldentified date and who have ragistered their
g-mail ids with the Depositories andfor the Target Company, and the dispatch through Physical means to all the Public
shareholders of the Target company whose name appearad on the register of members on the Identified date and who

have not registered their e-mail ids with the Depositones was completed on February 15, 2021.

3. Please note that a copy of the LOO is also available on the website of Securities and Exchange Board of India {SEBI),
wrww sebi.govin and also on the website of Target Company, www. artnirman.com and website of NSE at www.nseindia.
com. Further, in case of non receipt of LOO, the public shareholders holding equity shares may participate in the offer by
providing their application in plain paper 1o their Selling Broker and tender Shares in the Qpen Offer as per the procedure

along with

Hutés luﬁﬁnanulal reiul!s-:

ihe Groug for the quaner ended 315t December 2020,

3 Figures for standadone financial results

1 The abowve consalidated inancial resuits of NEL Holdings South Lamied (Formesly knawn as MEL Holdings Limitad), (the Group’), and its subsidiaries (kogether rafarmed bo: as 'the Group') has been reviewad by the
Aiigd comimittas and approved by the Boand of Directors at their mesting held on 151h septembar 2020, The statutery auditons of tha Graup have conductad a limited reviaw of the consolidated Financial Rasulls of

These Consalidated financial results presentad sbave is preparad in acoordance with the Indian Accounting Siendands {ind AS) as prescribed urder Saction 133 of the Companies Act, 2013 read with Rule 3 ofthe
Companss (Indian Accounting Standards) Rules, 2015, These rasulls ane uploaded on the Company websile e, wwsonelboldings.inand on the Stock Exchanges whena the sharas of the Company are fisted i.e.
wars bsendia.com. These resulls mclude the resull of the Esllowing subsidary companies.
Subszidiaries: NHOPL Scuth Private Limited (Formesy known ag NHOPL Properties Privabe Limited), NUDPL Ventures Private Limited (Formerly known as NUDPL Enberprises Private Limited), NIRPL Veniunas Pyt
Lbd [formerly kniown g5 Mitesh Indranzgar Retail Private Limited), LOB Properies Private Limited, & Courtyard Hospitality Privaie Limited (Formery known as Courtyard Constructions Private Limitad)

2 The Company primarily operatas in bao business sepments -'Residenfial’ and ‘Faciiy Managemant’, All operations are in Indis and hence there is no gaographical segment.

= In case of physical shares; Name, address, distinctive numbers, folio nos., number of shares tendered‘withdrawn,
= |n case of dematerialized shares: Name, address, number of shares tenderad/withdrawn, DP name, DP 1D, Beneficiary it Quarter ended Period ended
account no, and a phatocopy of delivery instruction in “off marker’ mode or counterfoil of the delivery instruction In “off Ak Particulars Previous year
mafl ot i cknoweced b e 0P o smonts | P | Comapandng o 21 | g pied | 1o
4. Any other materiel change from the date of PA: Nil | | 3:1";;31{' ended  |° "5[';;;;?;“ period ended ended
5. Tothe best of knowledge of the Acquirer, there are no statutory approvals required to acquire the equity shares tenderad ‘ 30-09-2020 31.12.2020 3122019
pursuant to the Offer, However, if any other statutory approvals are required or becoma applicable prior to completion of Unaudited Unaudited Unaudited Unaudited Unaudited Audited
the offer; the Offer would be subject to such other statutory approvals.
The revised Schaedule of activities pertaining to the offer is set forth below: 2 | Profit{Loss) beforetax (5.976) 4629 2602} (4.635) {10,748) (102,355)
3 | ProfitiiLoss)after tax 6,000 3,916 2,326 a,366 {B,964 100 521
[ature of Activilies , Original Schedule (Date & Day) | Revised Schedule (Date & Day) Ll e {roeh) i500] oo S
{ Date of Public Announcament Thursday, December 31, 2020 | Thursday, December 31, 2020 4 (i) The Company has exited Knighlsbridgs Residential project. via BTA that has been axecutad and transfarmed the assels and lisbilities of the projects to Garden Cily. The proposal was approved by the share
\ Date of publication of the DPS Thursday, January 07, 2021 Thursday, January 07, 2021 hakdars in the Annual General Maeting held on 30th Seplember, 2020 Tor an all inclusive valug of notless than Rs. 8 Cr. RERAappraval for this iranzder has been ablained.

Last date of filing Draft Letter of Offer with SEBI Thursday, January 14, 2021

Thursday, January 14, 2021

Last date for a competing offer Friday, January 28, 2021

Friday, January 29, 2021

| identified Dale* Tuesday, February 09, 2021 Monday, February 08, 2021
{Date by which Final Letter of offer will be dispatched to : , , ; i
| ihe Shareholders Tuesday, February 16, 2021 Monday, February 15, 2021

appraval for this project has beenoblamad.

Last date for upward revision of Offer Price and'or Offer 5ize | Monday, February 22, 2021

Friday, February 19, 2021

| Last date by which Board of the Target Company shall

| Opening Date)

| give ts recommendation Friday, February 19, 2021 Thursday, February 18, 2021 i
| Ofier Opening Public Announcement Monday, February 22, 2021 Friday, February 19, 2021
{Date of Commencement of Tendering Period (Offer Tuesday, February 23, 2021 Monday, February 22, 2021

| Date of Closing of Tendering Period (Offer Closing Date)|  Monday, March 08, 2021

Friday, March 05, 2021

{ Date by which all requirements including payment of

consideration would be completed Tuesday, Wareh 23, 2021

Monday, March 22, 2021

|Last date for issue of post-offer advertisement Tuesday, March 16, 2021

Monday, March 15, 2021 _

*ifaified Diate is anly for the purpose of defermining fhe names of the sharehalders as or such date fo whem the Letter of Offer would be sent
Al owners (registered or wnregistered) of equily shares of e Target Company (excepd the Acquiver ang PACs] are eligible fo particiate i the

Qifer any bime bafare e Cesure of He Ofar

The: Acquirer and PACS accapis full responsibility for the information confained in this Carrigendum o the DPS and also for the obligations of the

Acauirar and PACS Bid down in tha Ragulatans, a5 amended.
A1 e olher tenms and condilions remai unchanged.
Thiz Corrigendum is expected 1o be avallable on the SEBI websita at waw.sedl.govin,
For further degails, please refer 1o the Letter of Odfer issued by the Acquirer and PACS,
ISSUED BY THE MANAGER TO THE OFFER:

’ HEM SECURITIES LIMITED

a0d, A wing, Naman Midtown,

Senapati Bapat Marg, Efphinstone Road,

Lower Parel, Mumbai 400 013, India. Tel.: 022 45060000

Email: ib@hemsecurities.com | Website: www hemsecurities.com
SEBI Registration No.: INMOOO010981

Contact Person: Mr. Anil Bhargava

For and on behalf of the Acquirer and the PACs

& Goingconcern

conbinue 85 3 gaing concem.

Place: Bangaluru, India
Date: 12th Fabruary 2021

{ii] The Company has fransferred Yirgin Island Residential project along with Debentures oulstanding against the project o land cwners by way of setiement exacuted. The propossf was approved by sharehalders
in the Annual Genaral Meeting hald on 30th Septermbar 2020 faran allinclusive value of not less than Rs. 2 Cr.

{iii] The Subsidiary Company, viz MHDPL South Private Limited (Formerly NHOPL Propesiies Private Limited) has exited Mapa Valley Project via BTA that has been executed and transferred the assets and liabiities
of the projects 1o True Blise Reality, The proposal was approved by fhe share holders in the Armual General Meating beld on ¥kh September, 2020 for an all inclusive valee of not kess than Rs. 38 Cr, RERA

5 Az per note no. 401} o il provided above, the Company has exited Knightsbadge, Virgin Island and Mapa Valley projects and entered in to one time settiement with the landers against loan outsianding for said
progacts. Accordingly the company has clessified Ris, 238 22 crores as disputed lighility a5 the bank has released its charge on such prajects buf the iender has not providad any confirmation ta the effect,

The Holding Company alongwith itz baeo ubsidiasies viz. WHOPL South Private Limited {forrerly NHOPL Progerties Private Limited) and BMUDPL Veniures Prvate Limited (Formerly NUDPL Enterprizes Privaie
Limited) has defaulted on payment to varous kenders, both Principal (Rs 75,936 lakhs) as well a5 Interest (Rs. 25804 |akhs) as on 30th Decamber 2020 as the facifies have been called off by the banks &
financial institubions and entee facdily hes become dua for peyment, The penal interersst amounting bo Rs, 20,287 lakhs has nof been provided for which Managemend is confident b get the waiver of panal
intarest as the request is baing made 1o landars 1o take haircut of principal & narmal inlerest autstanding also whenavar a project exit is baing discussad.

T The cutbreak of COVID-1% pandemic has significantly impacied global businessas environment. The restriction of rumarmovemsant through naticnwide lockdown during the penad from 256 Agril, 2020 to &h
June, 220 imposed by the Government of Inda to prevent community spread of the disease has resulted significant reduction in economes aciivities with respect to the operations of the Company, The business
af the Company has gone down drastically and the constructan aciivities of tha Comgany has been stopped due 1o non-availability of resources during back down period. Tha Comgany has laken necessary sleps
ko overcome the prazent sitlualion by aralyzng vanous indemal and extemal information inter-alia the assumplions relating to economic fonacasts and fulune cash flows for azsessing the recoverability of varous
assets and receivabies viz, investments, contract and non-confract assels, trade and non-trade recaivables, inventaries, advances and contract costs as on the date of approva! of these financial statements. The
assumgtions used by the company are being fested thraugh sersilivity anafysis and the company expects fo recover the camying amaountof thase assels and receivables based on the current indicators of future
aconomic benafits. s the managemant is still assessing the impact of COVID-19 pandermic on the fubure pedod, the impact may be diferant fram that estmated as &l the date of agproval of these financial
slalements and the company will continue bo closely manitor the rmaterial changas il any, ko the future economic conditions. Same siuation & continuemg m 21, 02 and Q3 of 2020-21 doe 1o pandemic cutbreak.

Thesa inanceal slatements have been praparad an a going concerm basis nobailhstandng accumulated losses as al the balance sheel dals and a negalbive red current assals sifuatan,
g These financial statements thersdore do not include any adusimenis relating to recoverabify and classification of asset amounts or o classification of Babilities that may be necessary if the Company is unable o

10 Thefigures for the quanier ended 3stDecerber, 2020 are the derived balancing figures betwesn the unawdited figures in respect of nine months ended 315t December 2020
1 The figuras in respact of pravious penad hava been regrouped/recasl whearever necessary.

For and on behalf of the Board of Directors of
NEL Holdings South Limited
{Formerly Known &s NEL Holdings Lbd)
Sdl-

L5, Vaidyanathan
Executive Direchor
DIk; D0304E52

Place: Ahmedabad Sd/-
Date: Monday, February 15, 2021 Mr. Ashokkumar Raghuram Thakker
Rala
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shares), (b) original share cerlificate(s), (c} valid share transfer form(s) Form SH-4 duly filled and signed by the
transferors {1.e. by all registeréd shareholders in same order and as per the specimen signaturas reaistered with the
Comgany] and duly witnessed at the appropriate place authorizing the transfer in favour of tha Company, (d) self-
attested copy of PAM Card(s) of all Elgile Shareholders, (e} any other relevant documents such as power of
attomey, corporale authorzaton (including board resolution’specimen signature), notarzed copy of death
certificate and succession certificate or probated will, if the original shareholder is daceased, efc., as applicable. In
addition. if the address of the Eligible Shareholder has undergone a change from the address registered in the
ragister of members of the Company, the Eligible Shareholder would be required {o submit a self-attesied copy of
address proof consisting of any one of tha following documents: valid Aadhar card, volar identity card o passport.

Based on these documents, the concermned Shareholder Broker shall place an order! bid on behalf of the Eligibte
Shareholders helding Equity Shares in physical form who wish to tender Equily Shares in the Buyback, using the
acquisition window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like foko
number, cartificate number, distnctive number, number of Equity Shares tendared, efc.

Any Shareholder Broker' Eigible Shareholder who places a bid for physical Equity Shares, is regquired to deliver the
origingl share certificale(s) & documents (as mentioned above) along with TRS generaled by sxchange bidding
system upon péacing of bid, either by registered post, speed post or courier of hand delivery to the Registrar, i.e.,
Link Intime India Private Limited (at the address mentioned at paragraph 15 below) i such time s that the
certificates and documents etc, reach the Registrar within 2 {two) days of bidding by Shareholder Broker and in any
case not later 2 (twa) days afler offer tendering period closing date, The envelope should be super scribed as
“Gujarat Apollo Industries Limited Buyback 2021". One copy of the TRS will ba retained by Registrar and it will
provide acknowledgement of the same fo the Shareholder Broker! Eligible Shareholder.

The Eligible Shargholders holding physical Equity Shares should nota that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verfication as per the Buyback Regulations and any further directions
issued in this ragard. The Registrar will verify such bids based on the docurnents submitted on a daily basis and bl
such werificabion, BSE shall display such bids as ‘unconfirmed physical bids'. Once Registrar condirms the bids, they
will b treated as ‘confirmed bids'

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in time
sa that they can pardicipate in the Buyback before the closure of the tendering period of the Buyback.

An unregistered shareholder holding physical shares may aiso fender his'her Equity Shares in the Buyback by
submetting the duly executed transfer desd for transfer of shares, purchased prior 1o the Record Dale, in hisher
name, alongwith the Offer form, copy of hisher PAN card and of the person from whom he/sha has purchased the
shares and other refevant documents as required for fransfer, if amy.

The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the websites of
B3E [www.bseindia.com) fhroughowt the trading =ession and will be updated at specific intervals during the
tendering period.

Additional requirements in respect of tenders by the Non-Resident Shareholders:

a) While tendering their Equily Shares under the Buyback, all Eligible Shareholders being non-ressdent
sharehobders (Flis/ FPIs) shall enclose a copy of the permission recaived by them from REBI, if applicable, to
acquire the Equity Shares hald by them.

b) In case the Equity Shares are held on a repatriabon basis, the non-resident Eligible Sharehalders shall oblain
and enclose a letter from the Eligible Shareholder's authorised dealer’ bank confirming that at the time of
acquiring the =aid Equity Shares, payment for the same was made by the non-resident sharehaolder from the
appropriate accownt (2.9, MRE alt) as specified by RBIm its approval. In case the non-resident shareholder is
nol in a position 1o produce the said certificate, the Equity Shares would be deemed to have been acguired on
non-repatriation basis and in that case the non-resident Elgible Sharehclder shall submit a consent lather
addressed to the Company, allowing the Company io make the payment on a non-repatriaton basis in respect of
thevalid Equity Shares accepled in the Buyback.

¢} Mobwithstanding anything contained in this Public Anmouncement or the letter of offer, if any of the above siated
documents, as applicable, are nol endosed along with the tender farm, the Equity Shares lendered under the
Buyback are liabla to be rejectad.

METHOD OF SETTLEMENT
Lipon finalization of the basis of accaptance as per Buyback Regulations:

The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the
Buyback to the Clearng Corporation’s bank account as per the prescribed schedule, For Equily Shares acoepled
under the Buyback, the Equity Shareholders will receive funds pay-out in their bank account from the Clearing
Corporation.

The settlement of fund obBgation for Demat and Physical Shares shall be affected as par the SEBI circulars and as
prescribed by BSE and Clearing Corporalion from ime 1o time. For Demat Shares accepted under the Buyback,
such beneficial owners wil receive funds payoulin their bank account as provided by the depository syslem directly
to the Clearing Corporation and in case of Physical Shares, the Cleaning Corporation will release the funds to the
Shareholder Broker(s) as per secondary market payout mechanism. [f such shareholder's bank account details are
nof available or if the funds transfer instruction is rejected by the Reserve Bank of India (*REIM) bank(s), due to any
reasons, then the amount payable to the concemed shareholders will be Iransferred to the Shareholder Broker for
onward transfer to such sharehoiders.

The Equity Shares baught back in demat form would be transferred dwectly 1o the demat account of the Company
(“Company Demat Account”) provided it is indicated by the Company’s Broker or it will be trarsferrad by the
Company's Broker to the Company Demat Account on recaipd of the Equity Shares from the clearing and settiermeant
mechanism of BSE.

In case of certain client typas viz. non-resident shareholdars (where thare may be spacific RBI and other regulatory
requiremenis pertaining to funds pay-out) who do not opt to setile through custodians, the funds pay-out would be
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given ko their respective Sharehofder Broker's setilement accounts for releasing the same to the respective Eligible
Shareholder account. For this purpose, the client typs details would be collected from the depositonies, whereas
amount payable to the Eligible Sharaholder partaining to tha bids settled throwgh custodians will be transfarred 1o
the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by
BSE and the Clearing Corporation from tims to time,

Tha Eligible Shareholders will have (o ensure that tey keap the depository paricipant (“DP”) account active and
unblocked fo receive credit in caze of retumn of Equity Shares, due to rejection or due to non-acceptance of Equity
Shares under the Buyback.

Excess Demal Shares or unaccepted Demat Shares, if any, tendered by the Eligible Shareholders will be returned
to them by the Clearing Corporation. If the secunties fransfer insfruction is rejected in the depository system, due fo
any issue, then such securities will be transferred to the Shareholder Broker's depository pood account for onward
fransfer to such Eligible Shareholder. Any excess Physical Shares pursuant to proportionate acceptances rejection
will be returned to the concemed Eligible Shareholders directly by the Registrar. The Company is authorized fo spét
the share cerificate and issua new consolidated share certificate for the unaccepted Physical Shares, in case the
Physical Shares accepted by the Company are kess than the Physical Shares tenderad in the Buyback.

The Shareholder Broker would issue contract nole lo the Eligitds Sharehodders tendering Equity Shares in the
Buyback. The Company's Broker would algo issua a contract note to the Company for the Equity Shares accapied
under the Buyback.

Eligide Shareholders who intend to participate In the Buyback should consul! thelr respective Sharehaolder Broker
for any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be kevied by the
Shareholder Broker upon the seling shareholders for tendening Equity Shares in the Buyback {secondary markst
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity
Shares could be netof such costs. applicable taxes, charges and expenses (including brokerage) and the Company
accepts no responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred
by the Eligible Sharehalders,

The Equity Shares accepted, bought and lying to the credit of the Company's Demat Account will be extinguished in
the manner and following the procsdure prescribed inthe Buyback Ragulations.

RECORD DATEAND SHAREHOLDER'S ENTITLEMENT

The Company has announced February 26, 2021 as the Record Date for the purpose of datermining the Buyback
enfitlornent and the names of the Equity Shareholdars, who are aligible to participate in the Buyback.

The Equity Shares to be bought back a3 a part of this Buyback is drvided inbo two categaries:

a) Reserved category for small shareholders ("Reserved Category"); and

b) General category forother Eligibée Shareholders (“General Category™).

A5 defined in the Buyback Regulations, small shareholder means a shareholder, who holds shares whose markst

value, on the basis of closing price on the recognized stock exchange registaring the highest trading volume, as on
Record Date, is notmore than Rs. 2,00,000.

In compliance with Reguiation 6 of the Buyback Regulations, the reservation for the gmall sharaholders will be the
higher of {a} 15% (fifteen percent) of the number of Equity Shares which the Company proposes to buy back, or (b)
rumber of Equity Shares to which the small sharehodders are entitled, &5 per the shareholding of small shareholders
asonthe Record Date.

Based on the shareholding of Equity Shares as on the Record Dale, the Company will determine the entiflemnent of
each Eligible Shareholder, including small sharehoiders, to tender their Equity Shares in the Buyback. This
entitlernent for each Ebgible Shareholder will be calculated based on the number of Equity Shares held by the
respective Eligible Shareholder a3 on the Record Date and the ratio of Buyback applicable in the category to which
such Eligible Shareholder belongs to. The final numbser of Equity Shares that the Company shall purchase from
each Eligible Shareholder will be basad on the total number of Equity Shares tendanad by such Eligible Shareholder.
Accordingly. the Company may nof purchase all of the Equity Shares tendered by an Eligibbe Shareholder,

inarder to ensure that the same Eligible Shareholder with multiple demat accounts! folios does not recaive a higher
entitlerment under the Resened Category, the Company will club together the Equity Shares heldd by such Eligible
Shareholders which have & common PAN, for delermining the category (small shareholder or general) and
entitlement under the Buyback, In case of joint sharaholding, the Cormpany will club together the Equity Shares hald
in cazes where the sequence of the PANs of the joint shareholders are identical. In case of Eligible Shareholders
holding Equity Shares in physical form, where the sequence of PANs ane identical or where the PANs of a8 joint
shareholders are not available, the Company will chack the sequance of the names of the joint holders and club
iogether the Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders are
identical

The shareholding of institutional investars like mutual funds, pension funds! trusts, insurance companies etc., with
comman PAN will not be clubbed together for determining the category and will be considered separately where
these Equity Shares are held for different schemes and have a differen! demat account nomenclature based on
information prepared by the Registrar to the Buyback, as per the shareholder records received from the
depositones. Further, the Equity Shares held under the category of "clearing members' or ‘corporate body margin
account’ or ‘corporate body-broker' as per the beneficial position data as on the Record Diate with comman PAN are
not proposed to be clubbad together for datermining their antitament and will be considered separately, whara
these Equity Shares are assumed 1o be held on behalf of clients.

After accapting the Equity Shares tendered on the basis of entitlernent, the Equity Shares lefl 1o ba bowghi back, i
any, in one category shall first be accepled, in proportion fo the Equity Shares tendered ower and above their
enlitlement in the offer by Eligible Sharsholders in that category, and thereafier from Elgible Shareholders who
have lendered over and above thairantitlerant in the other category.

Eligible Shareholders' participation in the Buyback will be voluntary. Ekgible Shareholders can choose to participate
and gel cash in lisu of shares to be accepted under the Buyback or they may choose not fo participate. Eligible
Shareholders may also choose 1o participate in parl of their entitlerment. Eligible Shareholders also have the option
of tendering additional sharas (over and above their entitiernent) and participate in the shortfall craated due to non-

paricipation of some other Eligibée Shareholders, if any. If the Buyback enfittemeni for any shareholder is not &
round number, then the fractional entitement shall be ignored for computation of entitlement fo tender Equity
Shares in Buyback,

13.10. The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder

cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. If the Buyback
enfitiement for any Eligibde Sharehotder is not 8 round number (i, nol a multiple of 1 Equity Share), then the
fractional entitternent shall be ignoared for computation of entilement o tendar Equaty Shares in the Buyback. The
small sharaholdars whose entitemant would be lass than 1 Equity Share may tander additional Equity Shares as
part of the Buyback and will be given prefarenca in the acceptance of one Equity Share, if ssch small shareholders
have tendered for addibonal Equity Shares.

13.11. The Equity Shares tandered as per the entitlement by Ebgible Sharaholders as well as additional Equily Sharas

tenderad, if any, will be accepied as per the procedure laid down in the Buyback Regulations. Each Eligibia
Shareholder will receive the letter of offer along with a tender/offer form indicating the entiflerment of the Eligible
Shareholder for participating in the Buyback,

13.12. Detailed instructions for participation in the Buyback (tendar of Equity Shares in the Buyback) as well as tha ralevant

14,

15,
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finne table will be included in the letter of offar which will be =ant in due course o the Eligible Shareholders as on the
Record Date.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Investors may contact the following official of the Company for any clarfication or to address their grievances, if any,
during the office hoursi.e. 10.30 a.m. to 5.30 p.m. on all working days except Saburday, Sunday and public holidays.

Neha Chikani Shah

Company Secretary & Compliance Officer

Gujarat Apollo Industries Limited

Parishram, 5-B, Rashmi Society, Near Mithakhali Six Roads, Navrangpura, Ahmedabad = 380003
Tal: +91 = 079-25444507;

Website: www apollo.co.n;

Email: caf@gapollonet

REGISTRARTO THE BUYBACK AND INVESTOR SERVICE CENTRE

In case of any queies, shareholders may contact the Reqistrar to the Buyback. during the office hours i.e., batween
10.00 a.m. fo 5.00 p.m Indsan Standard Time on all working days except Saturday, Sunday and public kolidays. at
the following address:

L!NKlntime

LINK INTIME INDL& PRIVATE LIMITED

Ce 101, 1=t floor, 247 Park, Lal Bahadur Shastri Marg, Vikheoli West, Mumbai = 400 083, Maharashira, India
Tel: +91 22 4918 6200;

Fax: +01 22 4918 6195;

Website: wwwlinkintime.co.in

Email: quaratapolio.buyback@linkintime.co.in

Contact person: Mr. Sumest Deshpande

SEB| Registration Number; INROOOO04058

MANAGER TO THE BUYBACK

Prabhudas
E Lilladher

FOWERING YOUR FINAKCIAL GROWTH

PL CAPITAL MARKETS PRIVATE LIMTED

Ird Floor, Sadhana House, 570, P.B. Marg, Worli, Mumbai - 400 018

Tel:#91 - 22 - 6632 2222;

Fax:+91-22 6632 2220,

Website: www plindia.com

Email: quiaralapoliobuyback@plindia com

Contact person: Gunjan Jain' Sahana Raghunathan

SEBI Registration No.: INMOOOO11237

DIRECTORS' RESFONSIBILITY

As per Regulation 24(i)a) of the Buyback Regulations, the Board of Directors accepls responsibility for the
informaticn contained in this Public Announcemsant and for the information contained in all other advertisaments,
circukars, brochures, publicity materials ete. which may be issuad in relation to the Buyback and confirms that the
informaticn in such documents contain and will contain true, factual and matenal information and does not znd will
notcontain any misleading information,

For and en behalf of the Board of Directors of Gujarat Apollo Industries Limited

financighegh g in

e |

s.. .

Sdi- Sdi- Sdi-
Asit A, Patel Anand A. Patel Meha Chikani Shah
Managing Director Director Company Secretary & Compliance Officer
DIMN: 00093332 DI 000022TT Membership No.: A-25420
Date: February 15, 2021
Place: Ahmedabad CONCEPT
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APOLLO
GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Soclety, Nr. Mithalkhali Circle, Navrangpura, Ahmeédabad-380 008, Gularat, indla. Tel. +91-79- 26444597/98, 26564705

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF GUJARAT APOLLO INDUSTRIES LIMITED HELD AT THE OFFICE OF THE -
COMPANY AT “PARISHRAM” 5-B, RASHMI SOCIETY, NEAR MITHAKHALI SIX ROADS, .
NAVRANGPURA, AHMEDABAD - 380009 ON SATURDAY, 13.02.2021 AT 5.30 P.M. i

TO PROPOSE BUY-BACK OF EQUITY SHARES OF THE COMPANY:

The board of directors of the Company (“Board”/ “Board of Directors”) noted the status of liquid
marketable investments and the surpius cash and bank balance of the Company.

The Company does not have any plan in the near future for major capital investment or expansion
or business acquisition. These facts when reviewed against the management’s overall objective of
maximizing shareholders’ wealth, has lead the management to consider a buyback of the equity
shares of the Company as an effective way of utilizing the liquid surplus being more than what is
needed for its regular business operations. The buyback (including the transaction costs and
applicable taxes) will be funded from the accumulated surplus funds / internal accruals
available with the Company, in the form of cash and/or liquid marketable investments, and will be
drawn out of the free reserves of the Company, in accordance with Section 68(1) of the Companies
Act, 2013,

The buyback is expected to:

* reduce the fully paid up, issued and outstanding number of equity shares of the Company
and consequently increase the earnings per share over a period of time:

. effectively utilize surplus cash; and

. make the balance sheet leaner and more efficient to improve key ratios like return on net

worth, return on capital employed etc,

The Board of Directors, further took into consideration various factors, including but not limited to,
the book value of the equity share of the Company, post buyback financial ratios, post buyback debt
to equity ratio, market value, liquidity position, possible impact of the buyback on the Company’s
post buyback equity share capital and earnings per share of the Company. “

Ms. Neha Chikani Shah, Company Secretary of the Company informed the Board of Directors that
Mr. Asit A. Patel, Mr. Anand A. Patel and Mrs. Nayna A, Patel all being part of the promeoter group of
the Company will not participate in the discussions or voting for the proposed buyback in their
capacity as Directors of the Company, as they are part of Anilkumar T. Patel HUF who intends to
tender part of its shareholding in the proposed buyback offer. The Board of Directors noted that post
completion of the proposed buyback, the voting rights of promoters and promoter group of the
Company may increase by more than 5% in this financial year. Promoters and promoter group
shareholders already have control over the Company and any such further increase in voting rights
will not result in any change in control by promoters and promoter group shareholders over the
Company. In terms of Regulation 10(4)(c) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, the promoters and promoter
group shareholders are exempt from the obligation to make an open offer despite the increase in
voting rights of the promoters and promoter group by more than 5% in a financial year, subject to
cerfain conditions being fulfilled. Moreover, such increase in voting rights of promoters and
promoter group will be consequential and indirect in nature and their shareholding post buyback
offer shall be within the maximum permissible limit of 75% for non-public shareholding in the

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsa rat, India.

CIN: 145202GJ1986PLCO09042 » www.apollo.co.in
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GUJARAT APOLLO INDUSTRIES LIMITED

“Parlshram”, Cellar, 5-B, Rashmi Society, Nr, Mithakhali Clrele, Navrangpura, Ahmedabad-380 009, Gujarat, Indla. Tel. +91-79- 26444597/98, 26564705

Company as prescribed under the Securitles and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

Accordingly, the Board of Directors discussed the proposal for the buyback and thereafter:

"RESOLVED THAT in accordance with Article 13A of the Articles of Association of the Company and
pursuant to the provisions of Section 68, 69, 70 and other applicable provisions, if any, of the
Companles Act, 2013 and rules made thereunder (as amended from time to time and as may be
applicable) ("Companies Act”), the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”) and in
compliance with the provisions contained in the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 (including any statutory modification(s) or re-enactment thereof for
the time being in force) ("Buyback Regulations”), and subject to such other approvals,
permissions and sanctions as may be necessary, the consent of the Board of Directors of the
Company ("Board”) be and is hereby accorded to buyback the Company's fully paid up equity
shares of face value Rs.10 each (“Equity Shares”) upto 861915 Equity Shares (representing
6.81% of the total existing issued and outstanding number of Equity Shares of the Company) at a
price of Rs. 222 (Rupees Two Hundred Twenty Two Only) per Equity Share ("Buyback Price”),
payable in cash, for an aggregate amount of upto Rs. 19,13,45,130/- (Rupees Nineteen Crores
Thirteen Lakhs Forty Five Thousand One Hundred Thirty Only) (*"Maximum Buyback Size")
(excluding transaction costs viz. brokerage, advisor's fees, intermediaries fees, public
announcement publication fees, filing fees, turnover charges, applicable taxes such as securities
transaction tax, goods and services tax, stamp duty, other incidental and related expenses and
excluding income tax (including income tax on buyback)), which represents 7.52% and 3.88 % of
the Company’s total fully paid-up equity share capital and free reserves (including securities
premium account) as per the latest audited standalone financial statements and consolidated
financial statements, respectively, for the financial year ended March 31, 2020 through the ‘tender
offer’ method, on a proportionate basis, as prescribed under the Buyback Regulations, from the
equity shareholders / beneficial owners of Equity Shares of the Company, as on the record
date("Buyback”). -

RESOLVED FURTHER THAT the record date for the Buyback has been fixed as Friday, February
26, 2021, for determining the eligible shareholders from whom the Buyback of Equity Shares shall
be made.

RESOLVED FURTHER THAT the Company, to the extent legally permissible, shall implement the
Buyback using the “Mechanism for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buy Back and Delisting” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular CFD/DCR2/CIR/P/2016/131
dated December 09, 2016, including any amendments or statutory modifications for the time being
in force.

RESOLVED FURTHER THAT the Company shall implement the Buyback out of its free
reserves/current surplus and/or cash balances and/or internal accruals and on such terms and
conditions as the Board or a duly constituted committee thereof may decide from time to time in
compliance with the applicable provisions of the Companies Act and Buyback Regulations, in its
absolute discretion as it may deem fit.

RESOLVED FURTHER THAT all the shareholders of the Company, as on the record date, including
the promoters and members of the promoter group, will be eligible to participate in the Buyback,
except any shareholders who may be specifically prohibited under the Buybac ulations or any

other applicable laws. \C i
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RESOLVED FURTHER THAT 15% (fifteen per cent) of the total Equity Shares that the Company :
proposes to buyback or the number of Equity Shares entitled as per the shareholding of small -
shareholders as on the record date, whichever is higher, shall be reserved for small shareholders In

accordance with the provisions of the Buyback Regulations.

RESOLVED FURTHER THAT the Buyback would be subject to the condition of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations

and under the Securities Contracts (Regulation) Rules, 1957, as amended.

RESOLVED FURTHER THAT the Buyback from non-resident shareholders, overseas corporate
bodies (OCBs) and foreign portfolio investors (FPIs) and sharehoiders of foreign nationality, etc.
shall be subject to such approvals if, and to the extent necessary or required, including approvals
from the Reserve Bank of India under the applicable Foreign Exchange Management Act, 1999 and
the rules, regulations framed thereunder, if any, and that such approvals shall be required to be
taken by such shareholders themselves.

RESOLVED FURTHER THAT Ms, Neha Chikani Shah, Company Secretary of the Company be and is
hereby appointed as the Compliance Officer for the Buyback.

RESOLVED FURTHER THAT Link Intime India Private Limited be and is hereby appointed as the
registrar to the Buyback and be and is hereby also appointed as the investor service center for the
purpose of the Buyback.

RESOLVED FURTHER THAT Concept Communication Limited be and is hereby appointed as the
advertising agency for the purpose of the Buyback.”

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of
any shareholder to offer, or any obligation on the part of the Company or the Board of Directors to
buyback any equity shares, and/or impair any power of the Company or the Board of Directors to
terminate any process in relation to such buyback as may be permissible by law.

RESOLVED FURTHER THAT the Board of Directors confirm with reference to the Buyback process
that:

a) All equity shares of the Company are fully paid up.

b) The Company shall not raise further capital for a period of one year (or such other period as
may be prescribed by any statutory authorities including any amendments, statutory modifications
or re-enactments, for the time being in force) from the expiry of the buyback period, except in
discharge of its subsisting obligations.

c) The Company shall not buyback its Equity Shares from any person through negotiated deal
whether on or off the stock exchange(s) or through spot transactions or through any private
arrangement,

d) There are no defaults subsisting in the repayment of deposits; redemption of debentures or
preference shares; or repayment of term loans to any financial institutions or banks.

e) The Company has not undertaken a buyback of any of its securities during the period of one

year immediately preceding the date of this board meeting. _
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f) . The Company will ensure consequent reduction of its share capital post Buyback.

g) The Company shall not issue any equity shares or other specified securities including by w__a'y
of bonus till the date of payment of consideration to shareholders who have accepted the Buyback;:.__

h) No public announcement of buyback shall be made during the pendency of any scheme of
amalgamation or compromise or arrangement pursuant to the provisions of the Companies Act, = .

i) The Buyback would be subject to the condition of maintaining minimum public shareholding -
requirements as specified in Reguiation 38 of the Listing Regulations.

1) The Company shall not withdraw the buyback offer after the public announcement of the
offer of the Buyback is made. 1

k) The Company shall comply with the statutory and regulatory timelines in respect of the
Buyback in the manner as prescribed under the Companies Act and the Buyback Regulations and
any other applicable laws.

)~ The Company shall not utilize any money borrowed from banks or financial institutions for
the purpose of the Buyback of its equity shares.

m) The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act..

n) the aggregate amount to be utilized for Buyback i.e., upto Rs. 19,13,45,130/- (Rupees
Nineteen Crores Thirteen Lakhs Forty Five Thousand One Hundred Thirty Only) represents
7.52% and 3.88 % of the Company’s total paid-up equity share capital and free reserves, as per
the latest audited standalone financial statements and consolidated financial statements of the
Company, respectively, for the financial year ended March 31, 2020 and that the maximum number
of Equity Shares proposed to be bought back under the Buyback, i.e., upto 8,611,915 Equity Shares,
does not exceed 10% of the total existing number of Equity Shares issued and outstanding of the
Company.

o) The ratio of the aggregate of secured and unsecured debts owed by the Company (on a
standalone and consolidated basis) after the Buyback shall not be more than twice its paid-up equity
share capital and free reserves,

p) The Company shall transfer from its free reserves or securities premium account and/ or
such sources as may be permitted by law, a sum equal to the nominal value of the equity shares
purchased through the buyback to the capital redemption reserve account and the details of such
transfer shall be disclosed in its subsequent audited balance sheet.

q) The Buyback shall not result in delisting of the Equity Shares from the stock exchange(s) on
which the Equity Shares of the Company are listed.

r) As per Regulation 24(i)(e) of the Buyback Regulations, the promoters and members of the
promoter group, and their associates, shall not deal in the equity shares or other specified securities
of the Company either through the stock exchange(s) or off-market transactions (including inter-se
transfer of equity shares among the promoters and members of the promoter group) from the date
of passing of the board resolution till the closing of the Buyback offer.

?‘/ &( éﬁﬂfsﬁaa@\, )

= ; ry
Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mg
CIN: 145202GJ1986PLC009042 » www.apollo.co.in

s

B

238072 . Gujarat, India.
x QO



APOLLO
GUJARAT APOLLO INDUSTRIES LIMITED

"Parishram”, Cellar, 5-B, Rashml Soclaty, Nr. Mithakhall Clrele, Navrangpura, Alimedabad-380 009, Gujarat, India, Tel, +91-79- 26444597/98, 26564?03 3

| RESOLVED FURTHER THAT the Board of Directors hereby confirm that it has made a full enquliry
Into the affairs and prospects of the Company and has formed the following opinion: s

a) that immediately following the date of this board meeting, there will be no grounds on which
the Company can be found unable to pay its debts, if any. = b i

b) that as regards the Company’s prospects for the year immediately following the date of this -
board meeting, and having regard to the Board’s intentions with respect to the management of the
Company's business during that year and to the amount and character of the financial resources, -
which will, in the Board’s view, be available to the Company during that year, the Company will be .
able to meet its liabilities as and when they fall due and will not be rendered insolvent within a
period of one year from the date of this board meeting. :

c) that in forming its aforesaid opinion, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being wound up under the
provisions of the Companies Act and/or the Insolvency and Bankruptcy Code, 2016, as amended.,

d) That the Board has reviewed the no-objection-certificate(s) received by the Company from
HDFC Bank Limited (the banker to the Company) for change in capital structure of the Company
which will happen consequent to the buyback offer.

RESOLVED FURTHER THAT the draft of the public announcement for the Buyback of the Equity
Shares of the Company placed before the Board of Directors be and is hereby approved.

RESOLVED FURTHER THAT Mr. Asit A, Patel, Managing Director and Mr. Anand A. Patel, Director
and Ms. Neha Chikani Shah, Company Secretary and Compliance Office be and are hereby severally
authorized to make necessary changes in the public announcement, if required and sign and release
the public announcement as may be deemed fit and suitable.

RESOLVED FURTHER THAT the consent of the Board of Directors of the Company be and is
bereby accorded for the appointment of PL Capital Markets Private Limited ("PLCM") as the
merchant banker/manager to the Buyback and enter into a Memorandum of Understanding with
them; and appoint Prabhudas Lilladher Private Limited (“PLPL”) as Company’s broker for the
Buyback.

RESOLVED FURTHER THAT a demat cum trading escrow account be opened with PLPL or the
Registrar to the Buyback and the said account be utilized for the purpose of the aforesaid Buyback.

RESOLVED FURTHER THAT Mr. Asit A. Patel, Managing Director and Mr. Anand A. Patel, Director
be and are hereby severally authorized to execute/perform the acts, deeds, documents, letters and
things in the name and on behalf of the Company as may be required to open and operate the
demat cum trading escrow account so opened and sign, execute and deliver orders, instructions
letters, notes, contracts, share transfer forms and such other documents as may considered
necessary form time to time for the aforesaid purpose pertaining to the shares acquired or to be
acquired in the name of the Company, and take all such actions and do all such things, as may be
deemed prudent, necessary and expedient for giving effect to the above resolution from time to
time.

RESOLVED FURTHER THAT approval of the Board of Directors be and is hereby accorded to enter
into escrow agreement with HDFC Bank Limited aleng with PLCM in accorffgn;_ce_w_with the provisions
of Buyback Regulations. /
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RESOLVED FURTHER THAT Mr. Asit A, Patel, Managing Director and Mr. Anand A. Patel, Director .
be and are hereby severally authorized to execute/perform the acts, deeds, documents, letters and -
things in the name and on behalf of the Company as may be required to execute the escrow :
agreement and deposit therein the escrow amount as per the Buyback Regulations. '

RESOLVED FURTHER THAT PLCM is authorized to operate the escrow account and realize the
amount deposited in the escrow account, In the event of any non-compliance with Buyback -
Regulations by the Company. i

RESOLVED FURTHER THAT BSE Limited shall be the designated stock exchange for the Buyback
and approval hereby is accorded to enter Into an agreement with BSE and pay such fees to them as
applicable and do all acts and deeds, as maybe necessary to obtain the ‘Acquisition window’ facility
of the stock exchange to undertake the Buyback.

- RESOLVED FURTHER THAT as required under the provisions of Section 68(6) of the Companies
Act and other applicable provisions of the Buyback Reguiations, as amended, the draft of the
declaration of solvency along with annexures thereof be and is hereby approved and that Mr, Asit A.
‘Patel (being the Managing Director) and one other Director out of Mr. Navinchandra V. Shah,
Director of the Company and Mr., Anand A. Patel, Director be and are hereby authorized to sign the
same for and on behalf of the Board and at the appropriate time file the same with the Registrar of
Companies, SEBI, stock exchange(s) and any other regulatory authorities, as required, after having
it verifiad by an affidavit.

RESOLVED FURTHER THAT the commaon seal of the Company, if necessary, may be affixed in
terms of the Articles of Association of the Company to such documents as are required to be so
affixed for the purposes of the Buyback.

RESOLVED FURTHER THAT a committee be and is hereby formed as “Buyback Committee”
consisting of Mr. Navinchandra V. Shah, Director and Mr, Anand A. Patel, Director and Ms. Neha
Chikani Shah, Company Secretary and the Buyback Committee is hereby authorized to do all such
acts, deeds and things in its absolute discretion, as may be necessary, expedient or proper with
regard to the implementation of the Buyback, including but not limited to:

a) The appointment and finalization of the bankers (if need be), solicitors, escrow agents,
brokers, registrar, depository participants, advertising agencies and other advisors/ consultants/
intermediaries/ Printers / agencies, as may be required, for the implementation of the Buyback;

b) Entering into escrow arrangements as required in terms of the Buyback Regulations;

<) Opening, operation and closure of all necessary accounts including bank accounts, escrow
bank account, special escrow bank account, demat cum trading account with the broker, for the
purpose of payment of consideration in the Buyback and receiving the equity shares in the Buyback
and authorizing persons to operate the said accounts;

d) Finalize the terms of the Buyback including entitlement ratio, the schedule of activities for
the Buyback including finalizing the date of opening and closing of Buyback and the timeframe for
completion of Buyback.

e) The filing of the public announcement, the draft letter of offer alongwith fees, letter of offer,
the declaration of solvency with the Securities and Exchange Board of India ("SEBI"), the stock
exchanges, Registrar of Companies and other regulatory authorities and filing of.the certificate of
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extingulshment of equity shares and physical destruction of share certificates and all other
documents required to be filed in connection with the Buyback with the regulatory authorities;

f) To Initiate all necessary actions for preparation and issue of all statutory advertisements and
other public notices as maybe necessary; :

9) Submission of applications to the appropriate authorities for their requisite
approvals, dealing with stock exchanges (including thelir clearing corporations), where the Equity
Shares of the Company are listed, and to sign, execute, and deliver such documents as may be
necessary or desirable in connection with Implementing the Buyback using the “Mechanism for
acquisition of shares through Stock Exchange” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and any other relevant circular from time to
time;

h) earmarking and making arrangements for adequate sources of funds / cash for the purpose
of the Buyback;

i) Obtaining all necessary certificates and reports from statutory auditors and other third
parties as required under applicable laws;

1) Extinguishment of dematerialized shares and physical destruction of share certificates in
respect of the equity shares bought back by the Company and filing of certificates of extinguishment
required to be filed in connection with the Buyback on behalf of the Company and/or the Board;

k) To settle all such questions, difficulties or doubts that may arise in relation to the
implementation of the Buyback;

1} To do all such acts, deeds, matters and things as it may in their absolute discretion, deem
necessary, expedient or proper and sign, execute and deliver such documents as may be necessary
or desirable and execution of documents under the Common Seal of the Company as may be
required; and

m) To delegate all or any of the authorities conferred as above to any officer(s)/authorized
representative(s) of the Company to give effect to the aforesaid resolutions or to accept any
change(s) or medification{s) as may be suggested by the regulatory authorities or advisors.

RESOLVED FURTHER THAT the quorum for any meeting of the Buyback Committee for
implementing the Buyback shall be any two members (including at least one director), and the
Buyback Committee may regulate its own proceedings and meet as often as may be required, to
discharge its functions.

RESOLVED FURTHER THAT Ms. Neha Chikani Shah, the Company Secretary of the Company shall
act as secretary of the Buyback Committee.

RESOLVED FURTHER THAT the Buyback Committee be and is hereby authorised to delegate all or
any of the authorities/powers/responsibilities conferred on it to any Director(s)/Officer(s)/Authorised
Representative(s) of the Company from time to time.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Buyback
Committee be and is hereby authorised to give such directions as may be necessary or desirable

and to settle any questions or difficulties whatsoever that may arise from t/!gé{{ﬁj{‘j e in relation to
(/) .
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RESOLVED FURTHER THAT the Company shall maintain a register of securities bought: |
whereln details of Equity Shares bought back, consideration pald for the Equity Shares bought b
date of cancellation of Equity Shares and date of extinguishing and physically destroying the e
share certificates and such other particulars as may be prescribed In relation to the Buyback sh
entered and that the Company Secretary of the- Company be and is hereby authorise
authenticate the entrles made in the said register. = e o Foew YRR
RESOLVED FURTHER THAT any Director, and Ms, Neha Chikani Shah, Company Secretary b ar
are hereby severally authorized to negotiate, sign, execute the necessary applications, document

forms and instruments and Issue the appointment letter and to do all such other acts and things a
may be necessary, expedient to glive effect to the resolutions. Diihis

RES(}LVED FURTHER THAT a copy of the foregoing resolution certified by the Company Secrét_ary”"?
of the Company be forwarded to concerned persons/authority and they be requested to act thereon,

RESOLVED FURTHER THAT a copy of the foregoing resolution certified by the Company Secretary .
of the Company be forwarded to PL.CM and they be requested to act thereon.”

Certified to be True

For Gujarat Apollo Industries Limited /
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>

Anand A. Patel [ DIN:00002277]
Director
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