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Dear Sir,

Sub: Disclosure under Regulations 31(4) & 31(5) of SEBI (Substantial Acquisition
of Shares and Takeover) Regulations, 2011, as amended.

In compliance to above Regulations 31(4) & 31(5) of SEBI (Substantial Acquisition of
Shares and Takeover) Regulations, 2011, as amended, we hereby confirm that,
Gujarat Maritime Board, (Promoter of Gujarat Alkalies and Chemicals Limited) has
not made any encumbrance of equity shares, held in Gujarat Alkalies and Chemicals
Limited, directly or indirectly during the Financial Year 2019-20.

We hope the above information will meet with your requirements under the said
Regulations.

Kindly acknowledge.

Thanking you,
Yours faithfully,

for Gujarat Maritime Board
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