
Ga¿u 
Promoting Green Technology 

0z:1006 

Ref.: SECISE/2023/ 

BSE Ltd. 

Dalal Street 
Phiroze Jeejeebhoy Towers 

MUMBAl: 400 001 

Dear Sir/ Madam, 

Company Code No. : 530001 

Gujarat Alkalies and Chemicals Limited 
Regd. Office & Works: P.O. Ranoli-391350, Dist Vadodara (Gujarat) INDIA 
Phone : +91-0265-6111000, 7119000 Fax: +91-0265-6111012 
Website : www.gacl.com CIN NO : L24110GJ1973PLCO02247 

AA001:201s 

(Promoted by Govt. of Gujarat) 

Reg.: Outcome of the Board Meeting pursuant to SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

AN 
ISO 

Pursuant to the Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. the Board of Directors of the Company at its 
Meeting held today i.e. 8h August, 2023 inter-alia considered and approved: 

We enclose herewith the following: 

CERTIFIED 
cOMPANY 

2 

8th August, 2023 

National Stock Exchange of India Ltd. 
"Exchange Plaza", C-1, Block 'G' 
Bandra-Kurla Complex, Bandra (East) 
MUMBAl:400 051 

Company Code No. : GUJALKALI 

1. Un-audited (Provisional) Financial Results of the Company (Standalone & 
Consolidated) for the First OQuarter ended on 30h June, 2023; 

1. Standalone & Consolidated Un-audited (Provisional) Financial Results for the 
First Quarter ended on 30h June, 2023; its extracts to be published in the 
newspapers; and 

2. Limited Review Reports issued by the Statutory Auditors. 

2. The notice of Postal Ballot for seeking approval of shareholders for 
appointment of Dr. Hasmukh Adhia, IAS (Retd.), Chairman and Director of 

the Company; and 
3. Reclassification and Increase in Authorised Share Capital; and approval to 

alteration in relevant clauses of Memorandum of Association and Articles of 
Association of the Company, subject to the approval of Shareholders of the 
Company. 

Dahej Complex : P.O. Dahej- 392130. Tl. Vagra, Dist. Bhanuch (Gujarat) INDIA 
|Phone: +91-02641-613200/613256 

Cont...2 



GUJARAT ALKALIES AND CHEMICALS LIMITED 

The Board Meeting commenced at 

Kindly take the above on record. 

thanking you, 
Your_ faithfully, 

(SsBA) 

for GyARAT ALKALIES AND CHEMICALS LIMITED 

COMPAY `ECRETARY & 

=2= 

encl : as above 

and concluded at 

CHIEF GENERAL MANAGER (LEGAL, CC & CSR) 

E-mail : cosec@gacl.co.in 

03:30 PM 05:50 PM

SANJAY 
SUKHDEVBHAI 
BHATT

Digitally signed by SANJAY 
SUKHDEVBHAI BHATT 
Date: 2023.08.08 17:59:19 
+05'30'



KC Mehta ~ Cv-- LLP 
Cha r te re d Ac c ou n tants 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL 

RESULTS OF THE COMPANY 

To, 

The Board of Direct ors 

Gujarat Alkalies and Chemicals Limited 

1. We have reviewed the accompanying St atement of Standalo ne Unaudited Financial Results of Gujarat 

Alkalies and Chemicals Limited ("t he Company" ) for the quarter ended June 30, 2023 (hereinafter 

referred to as "the St atement" and initialed by us for t he purpose of identification), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (List ing Ob ligations and 

Disclosure Requ irements) Regulations, 2015, as amended. This Statement is the responsibil ity of t he 

Company's Management and has been approved by the Board of Directors. Our responsibility is to 

express a conclusion on the St atement based on our review . 

2. We conducted our review of t he Statement in accordance w ith the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financia l Information Performed by t he Independent Audito r of t he 

Entity", issued by the Inst itute of Chartered Accountants of India. This St andard requi res t hat we plan 

and perform the review t o obtain moderate assurance as to whet her the Statement is free of material 

misstatement . A review is limited primari ly to inquiries of company personnel and analyt ical 

procedures applied to f inancial data and t hus provide less assurance th an an audit. We have not 

perfo rmed an audit and, accordingly, we do not express an audit opin ion. 

3. Based on our review conducted as stated above, noth ing has come to our attent ion that ca uses us to 

believe t hat the accompanying Statement, prepared in accordance with the applicable Indian 

Account ing Standards (Ind AS) specified under sect ion 133 of the Companies Act, 2013 read w ith 

relevant Rules and other recognized accounting pract ices and policies t hereon, has not disclosed t he 

information required t o be disclosed in terms of Regulat ion 33 of the SEBI {List ing Obligations and 

Disclosure Require ments) Regulations, 2015, as amended, including t he manner in w hich it is to be 

disclosed, or that it contains any material misstatement. 

For K C Mehta & Co LLP 

Chartered Accountants 

Firm's Registration No. 106237W/W100829 

Shripal Shah 

Partner 

Membership No. 114988 

UDIN: 23114988BGWMZV6407 

Place: Vadodara 

Date: August 8, 2023 

conver ted into Limited Liab ility Parmersh ip (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GU]VA102890) 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 J Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 J e-mail: connect@kcmehta.com I website: www.kcmehta.com 



K C Mehta g; cil" LLP 
Chartered Accountants 

INDEPENDENT AUDITORS' REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF THE 

COMPANY 

To, 
The Board of Directors 
Gujarat Alkalies and Chemicals Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Gujarat Alkalies and Chemicals Limited ("the Company") an d its share of the net loss after t ax and 

total comprehensive income of its joint venture for the quarte r ended on June 30, 2023 (hereinafter 

referred to as "the Statement" and initialed by us for the purpose of identification), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement is the responsibility of the Company's Management and has been approved by th e 

Board of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Rev iew Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the St atement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and ana lytical 

procedures applied to financial data and thus provides less assurance th an an audit. We have not 

performed an audit and, accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regu lation 33 (8) of t he SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the interim financial results of the following entities: 

Sr. Name of the Entity Relationship 

No. 

1 Gujarat Alkalies and Chemicals Limited Company 

2 GACL -NALCO Alkalies and Chemicals Private Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepa red in 

accordance with applicable Indian Accounting Standards (Ind AS) specified under section 133 of the 

Companies Act, 2013, as amended, read with relevant rules iss ued thereunder and other recognised 

accounting practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

..___ ---~.,;::. nverted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from KC Mehta & Co. (Firm Reg. No.: GU]VA102890) 
=www • 

._ _ _ _ 0 d Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



KC Mehta ~ c~ LLP 
Chartered Accountants 

6. Other Matter 

The co nso lidat ed unaudited financial results include the Company's share of net profit/ (loss) after 

tax, and total comprehensive income for the quarter ended June 30, 2023 as mentioned below, in 

respect of joint venture based on its interim financial results which have been reviewed by us. 

Particulars 

Total net profit/(loss) after tax 

Total Comprehensive Income 

For KC Mehta & Co LLP 

Chartered Accountants 

Firm's Registration No. 106237W/W100829 

~ . 
Shripal Shah 

Partner 

Membership No. 114988 

UDIN: 23114988BGWMZU3290 

Place: Vadodara 

Date: August 8, 2023 

(Amount in Rs. Lakhs) 

Quarter ended June 30, 2023 

(2,369) 

(2,369) 

-

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from KC Mehta & Co. (Firm Reg. No.: GUJVA102890) 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



GUJARAT ALKALIES AND CHEMICALS LIMITED 
l'tt,Jtd. (UU,": P.O. n .. n• ll 

\!ADOOAH.i\ ~91 350 

CIN l2411 OG.J1973PLC00~47 I E Mail · inveslor _relallons(l/gacl co.in, cosec@gacl.co ,n I W ebsil~ vtNW gacl corn 

STATEMENT OF CONSOI.IDATED UNAUDITED FIWINCIAl. RESULTS FOR THE QUARTER ENDED 30
1

" JUNE. 2023 

Sr. 
No. 

PanJculors 

[1] [ 2 J 

I Rovo"uo from Oporotlons -
II Olhor lncomo --
Ill Total Income ( I+ II) 

IV Expenses 

0) Cosl of motormh~ con~uo1c<f 
-

b) Purcha!.os of stock,1n-1rado 

Ch;nOos - in ,-nvc;ICtt05 of -:,tOC:k,ln-trad; 
C) 

nnlshod gooos. ond work -ln-

_ progross ··-· 
d) Employco bonofits ex.pcn~o 

0) F1mmccco~b -
Q t1t!prcc1otion ond amorti!>.'111011 o•J)(lno;o 

g) Powor, fuel & olhor Uhl11Jo'!. 

h) Other oxponsos 

To tal Expon••• (IV) 

V Profit before sh;:ue of profit / (Ion ) 1n join I venhlfe and la.it (I ll-IV I 

VI Shato of Profit I (lo55) 1n Joint Vcnlwo 

VII Prom I (Loss} before lax ( V + VI J 

VIII Tax e,pense / fbenellt<} 
- - . -. -~ ---

Current Tux 

Deferred Tax 

IX Profit I (Lose) !or (ho 1"'1'10~ I VII• VIII} 

X Other Comprehemi1VC Incom e -
· '-0)1 11) ; 11cms lhnt vaiinoi be ioc'i:;'s,iftod io profil or loss 

iii) I lncomo l.1JC 1cla111,g- 10 11em5 lhJI will nol be 1ecla~s1fi~>tl lO p1ofil or lo~s-

b) l {1) Items th at will bo roc.lns~1ficd to profit or los::. 

t {Ii) I JncomO to>I rolotmg to 1toms that will bo rocla.s:siflod to profit or loz~ 

Total Oth1!r Comprchcnsivu Incom e 

XI Total Compfehensive Income for the period ( IX+ X) 

XII Paid-up oqu1ry stmro c.:,p1tol (Faco V.::ituo por ~hnro Rs tQt.) 

XIII Otho, cqwty exc luding ,o,.,~hJiJUon ,e~rvo 

Earning per equity sham: (Face V.)lu'e of Rs.10f-each) (for the! period - ~ot 
XIV 

.nn nunlfsed) - -
o) Bosic (In Ro.} 

b) Diluted (tn Rs.) 

Sec nccomp,my1n9 notos to tho finnnclnl rc~ult~ 

Noles : 

Quarter Ended 

30/0612023 31/03/2023 3010612022 

Refer note 5 ----1unoudllod) (Audited) (Un•udltod) 

13) (41 ( 5 J 

91.281 1 ,13,012 1,12,83'.l 

1.180 813 589 

92,461 1,14,625 1,13,422 

39,911 36,802 36,750 - . 

- . ·-· -
14,192) 1.G26 (2.000) 

-
6,671 6,51 1 G,049 
.. 

1,050 772 150 

8,947 8.753 4,98 1 

30.019 32,738 22.071 

12,542 11,877 11,787 

96,800 99,079 79,706 

(3,347} 15,646 33,626 

(2.369) (4,085) (3,120) 

(5,7 16) 11,461 30.606 -
- - -

3 .1 24 5.915 

1,233 5.50-1 

(5,716] 7,104 19,087 

10,117 (7,598} (19,433] 
. -
(211) 368 2.273 

9,906 (7,230] (17,160} 
-

4,190 (126] 1,927 

7,344 7,344 7,344 

-· 
-

(7 78) 968 25.99 

(7.10) 9 .68 25.99 

(Rs In Lokh s] 

Year Ended 

31 /03/2023 

IAudltod) 

16 J 

4,5 1.650 

~.215 

4,55,865 

l .~0.78'4 

1.858 -· 
(1,692) 

25.240 

1,946 

27.609 

1,11.844 

52,157 

3,69,746 

86,119 

( 16,600) 

69,61 1 

15,73 1 

12,810 

40,962 

-
(10,514) 

688 

19,626) 

31,336 

7,34'1 

6,06.578 

55 70 

55.78 
·-

1 Tho llbovo fioo11cu:.l ,osulb hDVO boo11 prap.:ucd u, acc-01d,111co , .. i th tt1e lridian Accountitlg St.Jnd~tdi (Ind .A.S) specr(1cd undor Scctil)n 133 o( !hn 

Companies Act, 2013 road w,lh r(•l•vanl n ,le.s 

Tho ::ibovo rn~ullr. hovo bor.n mv1,;;\1/r,d by tho Audit Committoo or Oirr.:ctors :rnd .,pr,rovod by lho 80., rd o1 D1roc1or, of tho Comp;J11y ot their rc~pcctl vfl 

moollngo hold on au, Auuuol. 2023 

3 In acc:01da11co w11h U,o rcquh omonts or Rcoutnhon 33 of the SE.Bl (Listing ObligaUons and Ois.clo:Jurc Roquuomcntr.) Re,gulat1on, 2015, tho St..-ituto,y 

Auditors h:wo carried out a limitod rovinw of U10 consollct:1lcd fimmcial re-suits for U10 qu.:irtor ondCfJ 30lh Juno, 2023 

4 Tho Compony's operations loll under s1nglo ,ogmont nom&ly "Chomlcol,· as P"r Ind AS · 108 ·soomonl Roportlno-

5 Tho f1gliros. of qu.::utor ondcd 31&t Morch. 2023 ore U1c. UJlancmg figures ™Jhvecn ~ud1tcd tiguro5 of I.ho full Onm1d:il yaa, ended 3bt M:11ch. 202~ and tho 
published year to do.to figures upto third quarter ended 3 1st Oocomb<ir, 2022, which were subjected to limited rnvi(f'I.Y , 

6 Tho slmrp dnchno In proht boforo lilX for tho first quallor oridod 30.00.2013 comp:lfcd to tho last qua,tor ond corrospond1ng fn::.l quar101 of lost YQt\t 1~ 
mo\nty on oc.counl or 01101;.'III odvo1~ mo1~ot condihon of CrUJstic.Chtorino 1ndus1Jy looc.l1no tu o sulnit.:inllol rcducuon in p11co in both domo'.t t1c ond 

loto,n:itional mJrkots resulting into nt-t loss 

Corrc5pondmg figuro5 of tho p,cvio1.1'$ period f yror hovo been (ogrouped ond rearranged to 111oko them comparablo, wherever nccossory 

0 Tho Conoolldnlod Flnonclol RO$UIIS lncludQs rosull or (i0% equity Join! Vcnluro company - GACL-NALCO Alknllos & Chumict1I• Pvl. Ltd 

Pl~cc : Gandhi11:1ya1 

O~te: 8th August , 2023 

I -~ 
1 _, 



GUJARAT ALKALIES A.ND CHEMICALS LIMITED 
lle Jld. Olllco: P.O. R»noll 

VAJK)IMll/1 :J9 1 3!l0 

C IN L24110GJ1973PLC002247 IE Mail ,nvesto,_ rclat,ons@gacl co in, cosec@gacl co ,n I Website WV/IV gacl.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL R ESULTS FOR THE QUARTER ENDED 30 "' JUNE, 2023 

Sr. 
No. Particulars 

[ 1 J t2 I 
I Revenue from Operal1ons 

- - ---
II Other Income 

- -
Ill Total Income ( I • II) -- - - - - --
IV Expenses 

a) Cost or malcr,als consumed 

b) Pt1rchases of stock~in-trude 

c) Changes in Inventories of f inishsd goods, stock -1n-tra,fe and work-in-progress 

-
d) Employee bcnefrts espensc 

e) Finance costs 

f) Df1prec1alion and amort1~11on P.xpenst 

g) Power, fuel & other u1,tn,es 

h) Other expenses 

Tola! Expenses (IVJ 

V Profit/ (Loss) before tax ( Ill - IV ) 

VI T~x expense I (benefits) 

Current Tax 
-

Deferred Tax 

VII Prom / (Loss) l o r the period ( V. VI J 

VIII Other Comp rehen sive Incom e 

al I (,) Items lhat v11II nvt be reddss,f,ed to p1of1I or loss 
--

(11) Income lax relating to 11erns that will not be rec lassified lo prol,t or loss 

b) I (1) Items that w,11 be reclass1f1ed to profit or loss 

j (11) , l11co,ne lax relating to items that will be reclass1f1ed to profit or loss 

Total Other Comprehensive Income 
-· 

IX Total Comprehensive Income tor the pe riod { VII + VIII ) - -
X Paid-up equity share capital (Face Value per share Rs 10/-) 

XI Other equity excluding revaluation reserve 

XII Earnh1g per equity sl1arc, : (Fncc value o f l~s. 1 o,~~ch) (forlhc period • not 
annualised) 

a) Basic (in Rs .) 

b) Diluted (1n Rs.) 

See ac~ornpanying notes lo the finJncial 1e5ulls 

Nole$ · 

[Rs. In Lakhs) 

Qua, ter Ended Y~ar Ended 

30/06/2023 3110312023 30/0612022 31103/2023 

Refer note 5 

(Unauditc,d ) (Audilc'<l) (Unaudited) (Audited) 

[3] ( 4] [GJ ( 6 J 

91,281 1.13.812 1,12.833 4,51.650 

1,'180 813 569 4,215 

92,461 1,14,625 1,13,422 4,55,865 

39,971 36,802 3G.750 1,50,784 

1,1358 

(4,192) 1.626 (2,000) (1 ,692) 

6,671 6,511 6,049 25,240 

1,050 772 158 1.946 

8 ,947 8,75:l 4,981 27,G09 

30,819 32 738 22,071 1.11.B44 

12,542 11.877 11.787 52.157 

95,808 99,079 79,796 3,69,746 

(3,347) 15,546 33,626 86,11 8 

3 .124 5.915 15,731 

1,233 5,504 12,818 

(3,347) 11 ,189 22,207 57,570 

10, 117 (7 ,598) (19,433) (1 0,5 14) 

(211) 368 2.273 888 

-
-

9,906 (7,230) (1 7 ,160) {9,626) 

6,559 3,959 5,047 47,0,14 

7,344 7,.344 7.344 7,344 

G.23,702 

M56) 15 23 30.24 78 39 

(4.56) 15 23 3024 78 '.19 

1 Tho at,ove financial resltlt$ have been preµnied ,n accordance with the ln<J,an /\ccount1110 S1a11uar<1s (ln<I A S) r,J)('c1f,ed u11clPr Ser11on 133 of Ilic 
Comp~mes Acl , 201 3 1ead 1Mlh reluvanl Illies 

2 The above results h::,ve been reviev.-cd by tho Audi! Committee of Oirc.-ctors and approved by the Boa1d of Directors of the Company at their 
resµect,ve mee11ngs held on am August. 2023. 

3 The F111anc1al Ficslllls for the quarter ended 30th June, 2023 hnve been reviewed by the Statulory Audrtors of the Company 

4 The Company's or,erntions fall under single segment namely "Chemicals" as per Ind A S • 108 "Segment Repo, ting" 

5 Tho fig urns of quarter ended 3 1st March , 2023 are the balancing figures between aud1led figures of the full financia l year ended 31st Match, 2023 
anlf the published year to date figures upto third quarter ended 31st December, 202"2. wl11ch were sub1ected to litrnled review. 

H Tl1e s11arp decline 111 ptolil licfo10 tax ror lite first quar1or ended 30.06.2023 compared to lite last qua,ter and con espcnd,ng firs t qua11er of la,,I 

yeAt 1s mflinly on account of overall Adverse mark~! condition of Caustic-Chlorine 111dustry leading lo a subst~nual reduclton 1n price 111 bol h 
dome&hc and 1ntemat1onal markets resulting mto net loss. 

7 Corrcs1>01"leltno fig~_ffes of the prev1ol1S ptmod I year have been reorouped and rearranged to m~ke them compm.:ihlr>, \'1herever nP-cessary 

Place : Gandhinagar 

Date : 8th Augus t, 2023 MANAGING DIRECTOR 

~ DIN No.: 08103838 

}/~k< 
- -- -
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