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GOL OFFSHORE LIMITED
(formarly known os GREAT GQFFSHORE LIMITED)
November 13, 2013

i

1. Y National Stock Exchange of India Ltd. 2. | Bombay Stock Exchange Limited
Exchange Plaza De‘Eartment of Corporate Services
Plot No. C/1, G Block 14" Floor, Phiroze Jeejeebhoy Towers
Bandra — Kurla Complex Dalal Street,
Bandra (E), Mumbai — 400 051 Mumbai — 400 001.
Ref: NSE Symbol: GTOFFSHORE Rel: Company Code No.532786
Dear Sir,

Sub.: Submission of Financial Results and Limited Review Report.

This is to inform you that the Board of Directors at their meeting held today, infer alia,
Considered and Approved the Un-Audited Financial Results for the quarter ended September 30,
2013, pursuant to the provisions of clanse 41 of the Listing Agreement. A signed copy of the
same along with limited review report, in the prescribed format, is enclosed.

Kindly take the same on record and acknowledge.

Yours faithfully,
For GQL OFFSHORE LIMITED

avin Joshi
Company Secretary &

Chief Compliance Officer

Encl.: As above

Tal.: +97 22 6635 2222 Fax: +91 22 2267 3639 Email : info@uoloffshore.cam
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GOL OFFSHORE LIMHED

{formedy known os SREAT OFFSHORE LIMITED)

G0H. OFFEHORE LIMITEDR
Regd, Office; Energy Heuwsy 1, Dr, D. . Road, Mumbsi - dift DR,

UNAUDITED FINAHCIAL AESVLTS FOR THE QUARTER AKD HALF YEAR ENDED SEFTEMBER 20, 2013
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GOL OFFSHORE LIMITED

Regd. Office,; Energy House, 81, Dr. D. N. Rogd, Mumbai - 400 pot.

Statement of Assets & Llahililies as a1 September 30, 2013

{Rs. In Lakhs)

— - T
[ s .

. Stanidalona
- P_si.ﬂ.]c;!'al-'s St A=at Sep30,| As at March
R . b A3 31,2083
.. R " Uriaoditad --Audited
I EQUITY AND LIABILITIES
{1} Sharehaoldars” funds:
(a) Share capital 3,724 3,724
(b) Reserves and surplus B2.053 4,553
B5.777 08,377
k]
(21 Nonscurrent liabilities:
[2) Lang-tarm borrowings 178,583 12,581
{b) Deferred 1ax liabilities (net) 3,497 3,505
(c) Other Iong-term liabilities 39,332 39,316
(&) Lorg lerm proviskons 592 613
222,004 236,105
[3) Gurrent Liabflities:
() Bhori-term botrswings 35,545 32,425
(b) Trade payables 20,848 22,376
{2} Othor short lerm Eabilifias 93,078 64,672
{d) Short-tarm proviziang L 20,656 14,036
170,630 133.509
TOTAL EQUITY AND LIABILITIES 478411 467,841
II  ASSETS
(1) HNon-cusrent assels:
(a) Fixed assats 276,761 234,957
{bb} Non clirent investments 18,653 10,653
{c} Long-temm loans and advances 167,767 164,797
{d) Other non-cument assels 8,463 8,584
\I-IJ AN DYy fPR LY l"b.ﬁld I1u‘hbb
{d) Gash and cash equivalents 3,861 B4
m o 11
TOTAL ASSELS 478,411 467,99
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Page 3 {contd. Fram Page 2

NOTES-

1 The abgve resulis have been reviewed by Lhe Audit Cormmities and approved by the Boapd of Qiregtars 2t jts meegting nefd op 13th November
2003 and sublécled (o limited feview by Statutery Audfitord.

2 The Auditors' report on financial statement s contains an observaticn,on which management wants to explain as below i
a5 an September 30, 2013, the company has investinent i the equity f redeemable peeference shares of it wholly owned subsidiary company M/s
KEI - ASOS Marltime Limited amounting 1a Rs. 18,863 lacs and also & kean outitanding ambdnting 4a Rz, 3,478 laes. The eampany has also \ssued
bank guaraniges o Indian Bank gmpunting v B3, 14,168 lec2 dgaingt which dutstanding facilitics as oo September 30, 2013 amount (y Ry. 5,641
lned. The taid investment is strataplie and fong term in nature. The msksgement % canfidant of tuming around the company and ag <uch, in the
opinion ¢f the management, no provision if considered ngesssary for deplgtion, if gny, in valuc of invgstmegnt angd lpans and advances glven by the
£0mpany.

3 The Company has adopred prindples set gut In the Accounting standard AS-30- “Flnapeial Ingtruments: Recogmillon and Measurement” issued by
|CAl tn recpect of Hedpe Accountipg Policy. Accordingly, the unrealizod exchange gain/loss on revaluation of its foreign eurrenty borrowings and

- derivative Instruments has been recognized In the hedge reserve areount.

Ouring the Cdrrent gquaster, the net intrémental exchange a3 on foreign ¢urrency barrowings and on rupee leans hedged in USD being derivative

Instriimems ageregating to Rs. 8.1E2 (acs has been recogrized in hedge reserve account and cumulative amebnt a8 on 30th September, 1013 &
Rs.48,508/ Iakhs,

4 The company has in October, 2013 signed a contrsct for Rs.210 crores approx. with Oil & nstural G Corpofatlon Limited [ONGC) for the
recanstruction of the pas processing platforms on the West Coast of Indis 1o be cxecuted over B period of twe years plus.

5 (a) In respect af Bank Inans the ¢company i5 in discussions for settlement of overdues, and hopes to have satisfactory resolution inthe near future.

{bj The company has not been able 1o service its forelgn currency convertible bands {FCCB5), The Board of Directars had resolved 1o approach the
bond helders for extension of its due date, Yhe proposed meeting of the Bond holders could not proceed due to lack of quarum, The trustess far
the FCCB holders have filed 2 petition belore the HonHigh Court of Judicatore 2| Bormbay sweking wineding up of the Company an the ground of
inability ta pay its dues, The Hon. Court has passcd an ad interlm order {valid upta 2nd December 3013 ) which js coming up for hearing on 1%th

November 1013, The company is appralsing the court of the facts and the steps it is taking to recclve the matter and hence Is hopeful of achleving a
resolution soon. ’

{t} Management his taken varigus effective yeps including 1) more aggressive employment of its vossels and respurges, i) disposa) of some fixed
assets and iij} to discharge significant current lighilities. The managemant is very hopeful of achieving this before 30HR june 1014, The campany is
alse able to earn reasconable operating margin by earrying on jLs business in the normal courie. Hence thede accounts have bedn prepartd on going
concem assumption which & esnsidered appranriste.

& The Company has trangferred the vesinl Malaviva Twanty One by woy of sale to Great Offshove International {Malaysia) imited, the wholly owned
step down subsidiary af the Company (or the éntinupnce of ehadter hire contract with the Malaysian charterer having regard té the Enandial
significance, duration and requirément of the contract te change the vessel flzg to Malaysla. The sale conslderation is expected to b realized out of
ehacter hire earnlngs.

7 The Company ls mainly engaged In offshore business and there 12 ne feparate rapertable seprmsnt 33 per Aczaunting Standacd [AS) 17.

8 Frevieus period figures have been regrauped/ recast, wheréver necessary 3o confarm to current period classification.

For GOY, Offshere Limited
Mumbal : & '/ R
13th Novembar, 2013 ) } f/ ' :
¥ € Kapaor
Chalrraan

Mﬂlnffshom.cwr;

A
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Do f Vormar

Chartered Accountanis

Motilal & Associates
Chariered Accountants )

LIMITED REVIEW REPORT

To

The Board of Directors,

GOL Offshore Limited,
Energy House, 81, D.N Road,
Mumibai — 400 001

1} We have reviewed the accompanying statement of unaudited financial results of M/s,
GOL Ofishore Limited for the period ended 30M September, 2013 except for the
disclosures regarding ‘Fublic Sharenholding' and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and
which have not been reviewsd by us. This statement is the responsibility of the
Company's Management and has been approved by the Board &f Directors. Our
responsibility is to issue a reporl on these fimancial statements based on aur review.

2) We conducted our review in accordance with the Standard on Review Engagemaent
(SRE) 2410, "Review of Interim Financial information Perfarmed by the Independent
Auditor of the Entity” issued by the Inslitute of Charered Accountants of India. This
Standard requires that we plan and perform the review to obtain wmoderate assurance as
o whether the Statement is free of matarial misstatements. A review of interim financial
information consists of making inquiries primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially iess in scopa than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accardingly,
we do not express an audit opinion,

3) The Audit report on the Financial Slalements of the Gompany for the year ended
March 317, 2013 contains a qualification in respect of the investments made by the
Company including loans and advances aggregating to Rs.22,194 Lakhs in its wholly
owned subsidiary M/s.KE-RS0S Maritime Limited as on March 31%, 2013 (Rs.22,342
Lakhs as at September 30",2013) . The Company has also issued a corporate guaranice
to a bank amounting to Rs.14,168 Lakhs against which borrowing from bank outstanding
on 31 March, 2013 is Rs.6,327 Lakhs (Rs.5,641 Lakhs &s at Seplember 30",2013). As
per the latest audited financial statements of the wholly owned subsidiary as at March
31 2013, its net worth has substantially eroded and cash flows are under stress. The
Company has nol made any provision for depletion in the values of ifs investments,
loans and advances. Had the provision for the same been made, the net profit for the

period would become a loss of Rs 13,817 lakhs and shareholders’ funds would have
been redyced hy Rs 22,343 [akhs.




