REF: GTL/CS-SE/2026-27/25

November 05, 2026

Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,

Corporate Communication Department
National Stock Exchange of India Ltd.
Exchange Plaza, 5 Floor,

25% Floor, Dalal Street,
Fort, Mumbai 400 001.

Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra (East), Mumbai 400 051.
(BSE Code: 500160 NSE Symbol: GTL ISIN: INE0O43A01012)

Dear Sir/s,

Sub: Outcome of Board Meeting

This is in continuation to our letter bearing Ref. No. GTL/CS-SE/2026-27/24 dated October
29, 2026 and pursuant to Regulations 33 and other applicable regulations, if any, of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Listing Regulations), we have to inform that the Board of Directors of
the Company, in its meeting held today has considered and approved the
Un-Audited Financial Results for the quarter and period ended September 30, 2026 (Q2).

A copy of the said results, notes thereto and Limited Review Report of the Auditor is enclosed
for your records.

The meeting of the Audit Committee / Board of Directors of the Company commenced at 11:30
Hours (IST) and concluded at 15.45 Hours (IST).

We request you to take the above on your records.

Yours faithfully,
For GTL Limited

HARSHAD PRATIK
PRAKASH ROHIT
KULKARN TOPRANI

Harshad Kulkarni
Chief Financial Officer

Pratik Toprani
Company Secretary

Note: This letter is submitted electronically with BSE & NSE through their respective web-portals.
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GTL Limited

1. The above unaudited financial results and notes thereto have been reviewed by
the Audit Committee and approved and taken on record by the Board of Directors
in their respective meetings held on November 5, 2026.

2. The results, as stated above, have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS),
prescribed under Section 133 of the Companies Act, 2013 and other recognized

accounting practices and policies to the extent applicable.

3. The statutory auditors of the Company have conducted a limited review of the
above financial results.

4. The Company is engaged only in the business of providing "Network Services" and
as such there are no separate reportable segments.



5. Statement of assets and liabilities:

¥ in lakhs
Particuiars As at September As at March
30, 2026 31, 2026
I. ASSETS
Non-current assets
Property, plant and equipment 950.52 680.13
Right to Use of Lease Assets 1,194.89 825.03
Intangible assets 125.39 126.43
Financial Assets
(i) Investments Nil Nil
(ii) Loans Nil Nil
(ii) Others 284.76 180.25
Deferred tax assets Nil Nil
Other non-current assets Nil Nil
Total Non-Current Assets (A) 2,555.56 1,811.84
Current Assets
Inventories Nil Nil
Financial Assets
(i) Investments Nil Nil
(ii) Trade receivables Nil Nil
(iii) Cash and cash equivalents 465.26 305.32
(iv) Bank balances other than (ii) above 80.75 1,580.77
(v) Loans Nil Nil
(vi) Others 7,510.29 5,477.03
Assets held for Discontinued Operations (Net) Nil Nil
Current Tax Assets (Net) 1,026.14 2,137.21
Other current assets 1,688.50 1,924.18
Total Current Assets (B) 10,770.95 11,424.51
Total assets C = (A+B) 13,326.51 13,236.35
I N BILITIE
Equity
a) Share Capital 15,729.68 15,729.68
b) Other Equity (5,08,102.23) (5,60,334.94
Total Equity (D) (4,92,372.55) (5,44,605.26
iabiliti
- nt liabiliti
Financial Liabilities
(i) Borrowings (OCPS) 34,572.19 32,794.87
(ii) Lease Liabilities 821.91 479.10
Provisions 252.29 131.48
Deferred Tax liabilities Nil Nil
Other non-current liabilities Nil Nil
Total non-current liabilities (E) 35,646.39 33,405.45
Current liabilities
Financial Liabilities
(i) Borrowings 4,00,106.24 4,55,339.86
(ii) Trade payables
MSME 124.69 124.70
Others 813.14 907.08
(iii) Lease Liabilities 390.06 358.32
(iv) Other financial liabilities 39,370.47 37,421.14
Other current liabilities 29,197.20 30,253.28
Provisions 50.87 31.78
Current Tax Liabilities (Net) Nil Nil
Total current liabilities (F) 4,70,052.67 5,24,436.16
Total Liabilities G = ( E+F ) 5,05,699.06 5,57,841.61
Total equity and liabilities (D+G) 13,326.51 13,236.35




6. Statement of cash flows:

X Lakhs
Particulars 30-Sep-26 31-Mar-26
Operating activities
Profit/(loss) before tax after exceptional items from continuing operations 52,118.86 54,719.75
Profit/(loss) before tax from discontinued operations Nil Nil
Profit/(Loss) before tax but after exceptional items 52,118.86 54,719.75
Adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and impairment of property, plant and equipment 335.09 742.32
Finance income (including fair value change in financial instruments) (95.68) (187.70)
Finance costs (including fair value change in financial instruments) 1,898.71 3,502.43
Unrealised Exchange (Gain)/Loss 978.25 11,104.51
Liabilities / provisions no longer required written back (39.19) Nil
Interest on right to use leased assets 70.58 100.74
Accounting impact pursuant to OTS arrangements with lenders (51,464.78) (73,991.19)
Liquidated damages towards restoration of pledged shares Nil 17,900.00
Working capital adjustments:
Increase/(decrease) in provision for gratuity & compensated absences 208.68 66.77
(Increase)/decrease in trade receivables Nil 1,489.87
(Increase)/decrease in other current assets (77.05) 828.77
(Increase)/decrease in short term loans and advances (1,824.02) (3,800.01)
Increase/(decrease) in trade payables, other current liabilities and provisions 717.66 4,733.20
2,827.11 17,209.46
Income tax paid (including TDS) (net) 1,158.25 (595.89)
Net cash flows from operating activities 3,985.36 16,613.57
Investing activities
Purchase of property, plant and equipment (including lease renewal effect) (331.33) (492.09)
Interest received (finance income) 60.91 246.01
Net cash flows from/(used in) investing activities (270.42) (246.08)
Financing activities
Interest paid (0.56) (2.61)
Repayment of long term borrowings (4,748.67) (15,098.60)
Other bank balances 1,500.52 (512.42)
Interest payment on lease payments (36.83) (70.52)
Principal repayment on lease payments / effect of lease renewal (269.46) (420.06)
Net cash flows from/ (used in) financing activities (3,555.00) (16,104.21)
Net increase/(decrease) in cash and cash equivalents 159.94 263.29
Cash and cash equivalents at the beginning of the year 305.32 42.03
Cash and cash equivalents at the end of the year 465.26 305.32

7. The net worth of the Company got eroded during the last few years. The

Company's current liabilities are higher than its current assets. The Management
believes that the Company is in a position to revive its business and continue its
operations upon completion of the ongoing settlement with the lenders, based on
their in-principle approvals. Accordingly, the Company continues to prepare its

financial results on a going concern basis.



8. Based on the ongoing OTS arrived at with the lenders, the Company has settled/is
in the process of settlement of their dues. Consequently, no further interest is
payable on the borrowings and hence it is not provided for.

9. Exceptional items of X 53,309.78 lakhs during the period ended 30 September,
2026, is the net amount comprising of:

(a) An amount of 51,464.78 lakhs, towards the accounting impact pursuant
to the One Time Settlement with the lenders; and

(b) An amount of X 1,845.00 lakhs representing one time revenue out of the
settlement of disputed dues.

10.The figures for the previous quarter / period/ year have been regrouped /
rearranged / recast wherever considered necessary.

For GTL Limited,

November 5, 2026 WHhole-Time Director
Place: Navi Mumbai (DIN 06712021)



GDA & Associates

Chartered Accountants

Limited Review Report

Review Report to,
The Board of Directors of
GTL LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of GTL LIMITED (“the
Company”) for the quarter and period ended September 30, 2026 (the “statement”), being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (“Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”). Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (ICAl). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Financial Statements are
free of material misstatement. A review of Interim Financial Information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

2. Basis for Modified Conclusion

As mentioned in Note No. 8 to the Statement, the Company has neither paid nor provided interest on its
borrowings from unsettled lenders during the quarter and period ended September 30, 2026, for the
reasons stated therein. Had such interest been recognised, the finance cost and interest liability for the
quarter and period ended September 30, 2026 would have been more by Rs. 4,533.68 Lakh and Rs.
9,236.38 Lakh respectively.

Consequently, the reported Profit after Other Comprehensive Income by the Company for the quarter
and period ended September 30, 2026 would have been Rs. 15,472.38 Lakh and Rs. 42,996.33 Lakh
respectively. The Earnings per Share (EPS) would have been Rs. 9.77 and 27.26 respectively.

Flat No.7, Shashikant Terraces, Tejas Nagar, Kothrud, Pune - 411038
Email: gdaandassociates@gmail.com. Page 1




GDA & Associates

Chartered Accountants

3. Modified Conclusion

Based on our review conducted as above, except for the effect of the matters described in the basis for
modified conclusion paragraph above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Financial Results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. Material Uncertainty relating to Going Concern
We draw attention to the following note to the accompanying statements-

Note no. 7 to the Financial Results, the Company’s net worth has been substantially eroded over the past
years and its current liabilities exceed its current assets as at September 30, 2026. These conditions
indicate the existence of a material uncertainty that may cast significant doubt on the Company’s ability
to continue as a going concern. However, based on the Management’s assessment and for the reasons
stated in the aforesaid note, the Financial Results have been prepared on a going concern basis.

Our conclusion is not modified in respect of the above matter.

5. Emphasis of Matter

We draw attention to the following notes to the accompanying statement:

i.  Wedraw attention to Note Nos. 7 and 8 to the Financial Results, which state that pursuant to the ‘in-
principle’ approvals received from all original secured lenders for the one-time settlement proposal,
the Company has settled thirteen lenders. In respect of the remaining one lender, the Company is
awaiting final approvals and has deposited the related settlement amounts in a designated escrow
account.

In view of the above, the Company has not provided for any additional interest on the aforesaid
borrowings.

ii. Note No. 9 which states that, exceptional items for the period ended September 30, 2026 amounting
to Rs. 53,309.78 Lakh, which comprise of:

(@) The amount of Rs. 51,464.78 Lakh towards the accounting impact pursuant to the One Time
Settlement during this period.

(b) The amount of Rs. 1,845.00 Lakh, recognised as one-time income out of the settlement of
disputed dues.

Our conclusion is not modified in respect of above matters.
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GDA & Associates

Chartered Accountants

6. Other matters

i As at September 30, 2026, balance confirmations as mentioned below have not been received.
(Rs in Lakhs)

Particulars Amount
Bank Balances 110.63
Bank Guarantees 223.40
Borrowings 42,046.80
Fixed Deposits 60.41
Total 42,441.24

ii.  TheFinancial Results include results for the quarter ended September 30, 2026 being balancing figure
between reviewed figures in respect of period ended September 30, 2026 and published unaudited

year to date figures upto the first quarter of the financial year i.e. June 30, 2026 which were subjected
to limited review by us.

Our conclusion is not modified in respect of above matters.

For GDA & Associates
Chartered Accountants
Firm Registration Number: 135780W

Swapnil S Sansare
Partner
Membership No: 149859

UDIN :26149859NRBAZR9988

Place :Navi Mumbai
Date :November 05, 2026

e e e e Py
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