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April 29, 2011

The Secretary, National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd (BSE) Exchange Plaza, 5" Floor,

P. J. Tower, Dalal Street, Plot No. C/1, G Block, BKC,
Mumbai 400 023 Bandra (East), Mumbai 400 051
Scrip Code : 532775 Trading Symbol : GTLINFRA

Fax No. 2272 2037/2272 3719 Fax No. : 2659 8237/38 -

Dear Slr/Madam

Sub: Outcome of the Board Meeting,

' This is to inform that the Board of Directors of the Company in its meetmg held today infer-

alia had considered and approved the following items of business:

1. Un-audited Financial Results for the quarter ended March 31, 2011.

2. The Company is-in the process of amalgamation of Chennai Network Infrastructure
Limited (CNIL) with itself. Both the companies have filed Petitions before the Hon’ble
High Courts for sanction of the Scheme of Arrangement between CNIL and the Company
and their respective shareholders. The Company expects to complete the amalgamation of
CNIL with itself by June, 2011. As an outcome of the amalgamation, the Company
believes that the financial statements of the merged entity will provide a fair
representation of the financial position of the Company post merger in comparlson to
standalone financial statements of the Company and CNIL. Thus with a view to provide
consolidated position of the Company and CNIL after merger, the Board of Directors of
the Company has extended its financial year / accounting year from March 31, 2011 to
June 30, 2011 consisting of fifteen months period.

3. The Board of Directors today appointed Mr. A. Ravi as an Additional Director of the
Company with immediate effect. Further, the Board has also appointed Mr. A. Ravi as the
Whole-time Director and Chief Executive Officer of the Company with effect from May

2,2011.

Mr. A. Ravi is a B.Sec. Engg (Chemical) and M.E.(Chemical) from Indian Institute of
Science, Bangalore. He has over 30 years of cross functional experience out of which 25
years are in the field of corporate finance with specialization in project finance. He had
spearheaded mega financial closures for a wide array of businesses, ranging from

construction,

infrastructure (power, ports, SEZ’s) to petroleum refinery, gas

transportation fo telecom,
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With the appointment of Mr. A. Ravi as the Whole-time Director and CEO, Mr. Prakash
Ranjalkar would simultaneously relinquish his position as CEQ and would continue as a
Whole-time Director. Mr. Prakash Ranjalkar will support the Company and the Group in
-its strategic initiatives and furtherance of the Group’s business.

A copy of the financial results and press release is enclosed for your information and record.

Yours truly,
____For GTL Infrastructure Limited - c(\‘('
. V. Ravikumar : Pra a Bidnurkar )
Company Secretary ~ ChiefFinancial Officer ’
Encl: a/a
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T UNAUBITED' FINANCIAL RESULTS FOR THE QUARTER ANE) TWELVE MONTHS "PERIOD' ENDED MRRCH 31 2011w A

Rs. in Lacs, except share data

Quarter ended | Quarter ended Twelve Manths Year ended
Sr. : March 31, March 31, Period ended March 31,
' Nc; Particulars March 31,
: ' 2011 2010 2011 2010
Unaudited Unaudited Unaudited Audited
1} &) Net Income from Operations 13,909.65 10,311.44 49,012.23 34,795.48
b) Other Operating income - - 2963 Lo
Total 13,309.65 10,311.44 49,041.86 34,795.43
2] Expenditure
{ 2) Infrastructure Operation & Maintenance Cost (Net) 4,470.98 3,105.68 15,328.82 10,510.73
b) Employee’s cost 407.65 §72.84 2,041.38 2,059.71
¢) Depraciation 5,440.49 6,939.96 20,765.97 - 19,832.12
d) Other Expenditure 975.09 901.27 3,5711.42 3,144.69
Total - 11,295.11  — L L — T X 35,547.25
Profiti(Loss) from Operations before Other Income, Interest & 1.208 7
. +208. 27 .
Exceptional ltems (3)=(1-2) _ 2,614.53 { 3 ,334.2 {(751.77)
4] Other Income 70.99 225.17 4,177.60 3,336.88
5 fsr)o?;l‘(.l‘;;:ss) from Operations before Interest & Exceptional items 2,685.53 (983.14) 11,511.87 ‘ 2,585.11
6] a) Interest & Finance Charges 7,006.17 5,111.08 24,633.51 15,252.01
b) Foreign Exchange Loss / (Gain) {Net) {141.55) (5,449.45) 807,23 {12,408.96)}
7|Profit/{Loss) from Operations after Interest but before Exceptlonal )
Items {7)=(5-6) {4,179.09) {644.77) {13,928.87) {257.95)
8] Exceptional ltems - - - -
91 Profitf{Loss) from Ordinary Activities before tax (9)=(7+8) {4,179.09) & (644.77) (13,928.87) (257.95)
10| Tax Expenses - - - .
‘ 11] Net Profit/(L.oss) from Ordinary Activities after tax 1 1=(9-10} (4,179.09) « (B44.7T) {13,928.87) (257.95)
12| Extraordinary items - - - -
’ 13| Net Profit/{Loss) for the period 13=(11-12) (4,179.09) (644.77) (13,928.87) {257.95)
| 14} Paid -up equity share capital {Face valua of Rs. 10 each) 95,734.86 95,734.86 95,734.86 95,734.86
15] Reserves excluding Revaluation Reserves as per balance sheet of :
previous accounting year 90,802.07
; 16| Earnings Per Share (EPS) (Face value of Rs. 10 each)
a. Basic EPS (in Rs.) {0.44) (0.07} {1.45) {0.03)
b. Diluted EPS (in Rs.) {0.44) (0.07) {1.45) {0.03)
17| Public sharsholding
- Number of shares 39,88,20,216 44,59,28,648 | 39,88,20,216 { 44,59,28,648
- Percantage of Shareholding 41.66%, 48.58% 41.66% 46.58%
18| Promoters and promoter group Shareholding
a. Pledged/Encumbered .
- Number of Shares Nil Nil Nil Nii
- Parcentage of Shares (as a % of the total shareholding of promoler .
Nit Nil Nit Nil
and promoter group)
- €0,
Percentage of Shares (as a % of the total share capxtai of the Nil Nil Nif NIl
Company) :
b. Non-Encumbered
- Number of Shares 55,85,28,388 51,14,19,956 | 55,85,28,388] 51,14,19,956
- 9 ;
Percentage of Shares (as a % of the total sharehalding of promoter 100% 100% 100% 100%
and promcter group)
R 9 i
Percentage of Shares (as a % of the total share capital of the 58.34% 53.42% 58.34% 53.42%
Company) . .




1.

The abd've results have been reviewed by the AudiLCommittee--énd—takcﬁ"nn

2.

-+ Barnings before Int_s?rt_?s__t_,._Qe_:p?gqigﬁm,frax; and-Amiortization (EBIDTA)

record by-the Board-of Directors at their meeting held on April 29, 2011.

- The Company is predominantly in thelbusiness of providing “Telecom Towers”

on shared basis and as such there are no separate reportable segments,

o

givenbelow :

Rs in Lacs

Quarter Quarter: Twelve Months Year ended
ended March | ended March. { period ended March 31,
31,2011 - 31, 2010 March 31, 2010
: : 2011
EBIDTA 8,055.03 5,731.66 28,100.24 19,080.35

2,283 Foreign Currency Convertible Bonds (FCCBs) of USD 100,000 each,
aggregating to USD 228.30 Million were outstanding as on March 31, 2011
convertible at the option of the bondholders into Equity shares of the Company
by November 22, 2012. In the event the FCCBs holders do not exercise their

‘option by the due date, the FCCBs are redeemable at a premium of 40.4064

-percent of the principal amount, In such scenario, the Company will adjust the

premium on redemption to Securities Premium Account. The pro-rata premium

-as on March 31, 2011 works out to Rs. 27,926.63 Lacs.

Rs.10/- each of the, Company to the CNIL, shareholders for every 4 fully-paid
Equity Shares of the face value of Rs.10/- &ach beld by them in CNIL,

. Consequently, the Post- merger enhanced Equity Share Capital of the Company

would be Rs.184,742 Lacs. -

¢. The Company ©xpects-that the Scheme of Arrangement will be approved by
the Hon’ble High courts by the end of June 30, 2011 and accordingly the Board



-

of Directors have decided to close its financial year as .on June 30, 2011 as

against March 31, 2011.

d‘_'I.‘he..above.résults~11ave--becn~ prepared without coﬁsmenng- CNIL and once the -

scheme is approved these financials will undergo change as the Appointed date

as per the scheme is August 1, 2010.

8. There were no Invéstors’ coinplaints pending as on January 1, 2011. One
+ complaint received during the quarter ended March 3 1, 2011 has been resolved.
No complaints were outstanding as on March 31, 2011

9. The statement of Assets and Liabilities as on March 3 1,2011 is as under :

AL ARG Bkt e e

"Rs'in “L'acs

Particutars As at As at
: o March March
31, 2011 31, 2010
| R . . UnAudited | Audited
Shareholders’ Funds
. |_(a) Capital 95,734.86 I  95,734.86
|_(b) Reserves and Surplus 91,274.96 90,802.07
| Loan Funds 503,935.53 | 447,050.57
Total _ 690,945.35 | 633,587.50
1 Fixed Assets (including CWIP) . 502,857.59 | 402,905.74
| Investments 184,897.24 | 185,847.24
Current Assets, Loans and Advances | : .
(a) Inventories : 109.48 394.13
"{_(b) Sundry Debtors' 4,682.14 3,371.17
'|_(c) Cash and Bank Balances 26,579.80 46,025.26
(d) Other Current Assets 3,237.97 1,007.80
(¢) Loans and Advances 34,942.62 26,332.12
Less : Current Liabilities and Provisions ‘
{a) Liabilities 89,537.46 39,332.56
(b) Provisions . : 126.30 2,336.80
Miscellaneous Expenditure(Not Written off or - -
adjusted) ' _ . ‘
[ Profit and Loss Account - 23,302.27 - 9,373.40
Total 690,945.35 | 633,587.50

e e Datte April 29,2001 .

10. The figures for the corresponding periods are regrouped / reclassified wherever

necessary to make them comparable with that of the current quarter,

For GTL Infrastructure Limited” -

o~

Place: Mumbai - =~ H : .C i
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-Additional information in respect of Consolidated Accounts (unrevi’eﬁred)
‘ot forming part of above results : ‘

Chennai Net,wprk.glnﬁastmcturewl;imited‘fhas becoine the subsidiary of the

Company with effect from July 12, 2010. Revenue and EBIDTA for the quarter
and Twelve months ended March 31, 2011 after consolidating the Chennaj
Network Infrastructure Limited js as under : :

Rs in Lacs
Quarter ended - Twelve Months
March 31, 2011 . period ended
‘ ; __March 31, 2011
—Consolidated Revenue ——— |~ 33,246,121 100,757.32
' : Consolidated EBIDTA . 19,321.51 58,236.63

Registered Office: “‘Maestros House, - MIDC Building No-2, Sector-2,
-Milennium Business Park, Mahape, Navi Mumbai - 400 710
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GTL Infrastructure Limited

Press Release ' -
For Immediate circulation

-BSE! 532775 | NSE: GTLINFRA Reuters: GTLI.BO Bloomberg: GTLL.IN

Results for the peri.od and quartér ended March 31, 2011
GTL Infra reglsters an Annual Revenue growth of 190% (on

consolldated baSlS

EBITDA grows by 205% (on consohdated bas:s)
Mumbai, April 29, 2011

GTL Infrastructure Limited (GTL Infra), the ploneer in Sljl_ared Passive Teiecom
infrastructure in India, announced unaudited results of the Company for the period
and quarter ended March 31, 2011. |

Highlights for the period ended March 31, 2011
Consohdated
¢ Revenue from Operations for the twelve months ended March 31, 2011 was T
1,007.57 Crore as against ¥ 347,95 Crore in the previous year, recording a
Y-0-Y growth of 190%.
+ EBRITDA for the twelve months ended March 31, 2011 was ¥ 582.37 Crore as
against T 190.80 Crore in the previous year, recording a Y-o-Y growth of 205%.
- Standalone |
« Revenue from Operations for the twelve months ended March 31, 2011 was
%490.42 Crore as against T 347.95 Crore in the previous year, recording a Y-o-Y
growth of 41%.
e« EBITDA for the twelve months ended March 31, 2011 was ¥ 281.00 Crore as
against ¥ 190.80 Crore in the previous year, recdrding a Y-o-Y growth of 47%.

| Corp, Officas 412, Janmabhoom) Chambers, 29, W, H. Harg, 8allard Estate, Mumbal - 400 038, Indla,
Tel: +9£-22-22715000 Fax: +91-22-261 9649
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Highlights for the quarter ended March 31, 2011 o
Consolidated

) Ré,v,enue_.f.anQpetatio.ns.__far_q.uar:tengn_d.e.d,,,March_3..1_,_2_0117was.?.,33.2._4_6__C;:ore

as against ¥ 103.11 Crore for the corresponding quarter in the previous year,
recording a Y-0-Y growth of 222%. . '

« EBITDA for the current quarter was ¥ 193.22 Cro.re as against ¥ 57.32 Crore for
the corresponding quarter in the previous year, recording a Y-o-Y growth of
237%.

Standalone

. Rp\mnue from. Operations.for quarter ended March 31,2011 was¥ 139.10 Crore

GLZBAL Groupen ergnse

as agalnst ¥ 103.11 Crore for the correspondlng quarter in the previous year,
recordlng a Y-o-Y growth of 35%.

e EBITDA for the current quarter was ¥ 80.55 Crore as against ¥ 57.32 Crore for
the éorresponding quarter in the previous year, recording a Y-o-Y growth of
41%, '

Opérations Outlook-
+ The Company is currently operational in all 22 Telecom circles.
¢+ The total number of towers on consolidated basis in the portfollo increased from
32,463 |n prewous quarter to 32,650 in current quarter.
e The Company has all leading Telecom operators as tenants on its towers. The
contracts are typically for a period of 10-15.years.

Merger with Chennai Network Infrastructure Limited (CNIL, an SPV created to

acquire the Aircel tower assets):’

GTL Infra is in the process of amalgamatidn of CNIL with itself. Both the companies
have filed Petitions before the Hon'ble High Courts for sanction of the Scheme of

Arrangement between CNIL and GTL Infra and their respective sharehoiders. The

Company expects to complete the amalgamation of CNIL with itself by June, 2011,

_ As an outcome of the amalgamation, GTL Infra believes that the financial statements

of the merged entity will provide a fair representation of the financial position of the

i Corp. Office: 412, Janmabhooml Chambers, 29, W. H. Marg, Ballard Estate Mumbai - 400 038, India.
Tel: +91-22-22715000 Fax: +91-22-261 9649

Ragd, Office: Maestros House, MIDC Building No. 3, Sector - 2, Millennium Business Park, Mahape, Navl Mumbal ~ 400 710
Tel: +91-22-3¢11 2300 Fax: +91 22-3913 7440
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Company post -merger in comparison to standaione financial statements of. the
Company and CNIL. Thus with a view'to provide consolidated pos.ition of the Company
and CNIL after merger, the Board of Directors of the Company has extended its

.

financial year / accounting year from March 31, 2011 to June 30,'2011 consisting of
fifteen months period. '

About GTL Infrastructure Limited

GTL Infra, a Global Group Enterprise, is a pioheer in Shared Passive Telecom
Infrastructure. GTL Infra builds, owns; operates and maintains passive network

GLZBAL Group Ertemise

~infrastructure (towers) ifi oFder tocaterto the rapidly ‘growing-infrastructure-needs-of -

cellular telecom 'operators. The towers located across semi urban and rural India will
help bringing. in connectivity at affordable prices to the poorest of poor, creating a

positive impact on Indian economy.

Global Group is India's leading business group focused on Network Services and

Shared Telecom Infrastructure..

The Group has Operations in over 40 countries, owns over 32,000 towers, employs
people of 22 nationalities and supports 18 social causes. Global Group Enterprises
have received more than 35 accolades and awards for excellence in Business, CSR and

Corporate Governance.

For any further informafion & queries:

Media contact
Vikas Arora : | Ramakrishna Bellam
vikasa@gtlinfra.com ' ramakrishnab@gtlinfra.com

+91 98203 25847 +91 98190 63292 Qg—\(;y

Investor Relations
Ashwin Kamat A&(a»b
ashwink@agtlinfra.com .
Tel +91 (22) 22613010

| Corp. Office: 412, Janmabhoomi Chambers, 29, W, H. Marg, Ballard Estate, Murmbai - 400 038, India.
Tel: +91-22-22715000 Fax: +91-22-261 9649

Regd. Office: Maestros House, MIOC Buliding No. 2, Sector - 2, Millennium Business Park, Mahape, Navl Murntat = 400 710
Tel: +91-22-3911 2300 Fax: +91-22-3913 744¢
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Safe Harbor:

Neither the information nor any opinion expressed In this press release constitutes an offer, or invitation to
make an coffer, or to'buy any security issued by the company. This press release may contain predictions,
estimates or other information regarding the Company's cperations, which are forward looking in nature,
While these forward locking statements represent our best current judgment on what the future holds, they
are subj'ect to risks and uncertainties that could cause actual results to differ materiaily and may involve risk
and uncertainty. This press release is prepared for general purposes only and does not have any regard to
the specific Investment objectives, financial situation and particular needs of any specific person. No liability
for any loss will arise with the company as a result of the actlon taken on the basis of information contained

herein, For a dlscusslon of the risks and uncertainties that may cause results to differ, you should review

GTL Infra’s fallngs with stock exchanges, :ncludmg the annual report and quarterly disclosures,

Corp. Office: 412, Janmabhoom| Chambers, 29, W. H. Marg, Ballard Estate, Mumbal - 400 038 India.
Tel: +91-22-22715000 Fax: +91-22-261 9649

GLZBAL Group Entenise

i Regd. Offfca: Maestros House, MIDC Building No. 2, Sector - 2, Millennlum Business Park, Mahape, Navl Mumbal - 400 710 |
| Tel: +91-22-3911 2300 Fax: +91-22-3913 7440
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