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GIL/SE/Accls/2012-13/Q2 October 31,2012

The Secrctary, National  Stock Exchange of India Ltd.

BSE I.td (BSE)
117

IExchange Plaza, 5 Floor,
P.  J. Tower, Dalal Street, Plot No. C/1, G Block, BKC,
Mumbai 400 023 Bandra (East), Mumbal 400 051

Scrip Code : 532775 Trading Symbol : GTI,INFIZA
Fax No. 2272 2037/2272 3719 Fax No,  : 2659 8237/38

Dear Sir/Madam,

Sub: Un-Audited Finaiicial Results for the Qi,arter ended September 30,2012.

l'ursuant to  Clause  41  and  other applicablo provisioils,  if any,  of the Listing  Agreement

we enclose herewith the following;

1. Un.Audited Financial Results for the Quarter ended September 30,2012 as
approved by the Board of Directors of the Company in  its meeting held today.

2.     Copy  of tlie Limited Review Report  given  by  our  Stalutory Auditors  for Ihc  Un-

Audited Irinancial Results for tlic Quarter ended September 3(), 2012.

3, l'ress Release being issued in this behalf fur your referonce and record.

Kindly acknowledge the receipt.

Yours truly,
For GTL infrastructure Limited

1 r

---fic:21» Fhvv::>....--
Suresh V. Joshi Bhupendril-Kiny
Company Secretary Chief Financial Officer

GTL INFRASTRUCTURE LIMITED
Reyd. Off: Global Vision 3rd Floor Electrortle Sadan - 11 MIDC TTC Industrial Area  Mahape Navi Mumbal - 400 710 Maharasl,tra Indi

GLOBALGroup E le,prise l'el: +91-22-3911 2300 Fax; +91-22-3913 7440 www.gtllnfra.com
Corp.Ott· 417. Janmabhoomi Charnbers 29 Walchand Hirachand Marg 0@llard Estate Mumbal -400 %8 1,144

Tel:+91-22-2271 5000 Fax *91 ·22·2271 5332
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GTL INFRASTRUPTURE LIMITEDFWAN AL RESULTBFOR THE QUARTERAND HALF YEAR ENDED SEPTEMBER 30. 512
PART-1

Rs. in Lac , except ,#re data
Glarte, Ended     Quinw ended     Ouaner ended    Hqlt Year ended   Half Year ended      Year ended

Sr.

September 10, Jun. 30,Partlculars opwmber JO,     September 30.     50*ternbor 30. Maroh 31,
No,

2012 2012 2011 Z012 *011 1012U,inudtted Unaw ted Unjudltcd UnRD{llied Unaudlied Audltid
-1 al Nei Income fioin (.)peratl{*it

14.098.71 13,985.31 13,41278 28.004 02 27.474./0 65,055.60
W Other Opgating Income
Total

14.098,71 13,985.31 13,422.76 28,084.02 27,474.69 68.055.50
2 Expondilure

a) Irifrostnicture Oper,flort & Maintinance Co,r (Net)
4,964.45 4.801.73 4,608.Ag 9.70.17 9,235 61 18,379.081,) Employe:s Cost
585.39 300.02 421.36 g84.42 772.36 1.568184 Depie.jation

5,944 90 7.317.89 5.968 22 13,262.79 11-811.37 24.a42 38
11) Ollzr Fxpenditi,/

1,811.93 1,312.56 1,366.90 3.1244g 2,859.00 5,659·19
Totnl

13,306.67 13,Bjl.20 12,354,96 27,137.87 24.229.24 49.948.6
3 Protl LIBB) from Opi tions before Otherlncoll,0, interat 5

792.04 154,11 1,067.80 948.18 3,245.45 6,106.77

Exceptional Itemi 13}=(1.21

4  Otticr Irlowie
51.55 50 51 110.80 10118 227.40 661.28

1 ProfiU(La=E) floin Operatle,)8 befom intereM & Exceptional 104,1,5
843.5g15}-(3+43 RO.1.72 1.178-60 1,048.31 4472.94 6,758 Oa

6  Fli18+Ice 606tf
8,360.16 8,720.82 22,0=R 06 17.380.7B 31,715.37 42.05U 767 Prontl<Laso rram Operattons al'ler Intergst but belon Ekteprlonal ItomB

(7)-16-5)
(7,816.67) (8.616.90) <20,847.06) (16,332.47) 129,242.431 (37,082.7318  [.cr.ptioi'al Ilcm.

9  PretiU(Lozsl fram Ordinary Actlvitles ber*re tax (9}=17·r8)
(7.816.57) (8,515.901 120,847-051 (16,332.471 (29,242,431  ,7,0a2.7ai

10  Tar *Expenaes Irr,Glualilg of eRrlier period)
1.35

1.35
11  Nel Protlt/f LOBB  frorn Ordillary Actlvlties aftortax 11-(4-·10j

(7,816.87  (8,516.901 (2[1,848,413 (1$.332.47  128.245.7%) 137,082.73)
12  Friraurdirl:iry 11=18

13  Net Pro /(Loz) fortl e peted 13:(11·14
/7,818,57) 1 8.516.90) <2"848,413 (18.332·47) ARD,243-781 137,[)82.73A14  Pnld -uy equny Shai·  Implial (Face valun nr Re. 10 e:M.h)

1,RO,855.GB 1,87,715.83 95,734 98 1.91),355.09 95731.86 95,734.86
15   Remirqed excicd#ng Revituallnn Rewelics  45 981 bal n a 8112/t 01 previuus

accounting year

30.gm 1 816  earllin= Pnr 511me (EPS) (Faoe vall.e or RB. 10 me)
8. Basic E-PS < ki Re }

10.41) 105/) (2.181 {1) 08) (3.05) (3.U/)
b. flillitad EPS ( in FRS 1

(0.41 3 (057} <2.18) (0·98) (3.05) 13 8T) .-I

.-PART. 11

A    PARTICULARS OF SHAREHOLDING
1 Pt*Au ):harmhoklitig

-Number W.harcs
1.48.57,61.637 1.40,:16.31,272 57,53.88.435    1.46.52,81,637 61,63,88'4JG 55.84,90,852

- Pi,Litige of :i.3,14 I.ild;iR
76.26% 78.816 60.10% 76.25% 60.10% 59.49%2  PT.mot.. arld piwiriw .r group Shrimholdlily

1 F'udgcd/Enuumbarm(1
- NumbArd Sham

9.71.60,781 9,71,60.781 8,71,80,781 9,71.GO,781 0,71,60,781 9.71.SO.781
PemA.htsgo of Shaiw (3 1 % d the total 811.reho Ing of prornoter

21.44 22.90-4 25,44%
Arld pruiriotir group)

21.43% 25.44% 26.Eisyi- p.rd.ug. Br Sllarc. (.8 8 % of th* total mhom Capib! Or ttle
9.09%Co.pany) 6.]9% 10.·16% 5.OB% 10,15.A 10.15%

b Nnrl-Eilcum*M
- N,(Ii,b/rot Sliares

35,61,20,581 12,84,96,221 21.47,89,388 35,61,28,501 A,47.99,388 20.06,97,171

- Pel:ininge of Shnrcs (IM a m or tile tota) stlarellwlding or pfulnoter
and pl·orlinlar Qiuup) 78,57% 71,07% 74.&64· 78.57% 74.64 74.951- pergentfue of ::hm'88 (15 6294 01 Uietot*·Shmie coplt/lof tilecornpanyl 18.68% 17·27# 29.75% 18,55% 29.75% 30,35%

Quartor endee5<.

Septembar 30,No. Partmulars
2012

Maud[tedS    INVESTOR COMPLAINTS

»511111111111'.11.1           11 1   - i J   111 1,1-  1 11

1 41\
*(

12 \\FILL 5 211
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Notes

1.     The above results  have been reviewed   by the Audit   Committee   and   taken  on
record by the  Board of Directors at their meeting held  on October 31,2012.

2.     The Statutory Auditors ofthe Company have carried  out a Litnited Review of the
results for the quarter and half year ended September 30. 2012 in accordance
with clause 41  of the Listing Agreement.

3.      During  the quarter cnilcd September  30,  2012,  the Company  has  neither  granted
any  fresh optiolis  to the employees  nor have  any of the employees exercised their
options under the Employee Stock ()ption Scheme (ESOS). 13,465,434 ESOS
options wcre outstanding as on September 30.2012.

4. 2,283 Foreign   Currency Convertible Bonds (FCCBs)   of USD 100,000   each,
aggregating to USD 228.30 Million were outstanding as on September 30,2012
convertible  at the option  of the bondholders into Equity shares  of the  Company
by November 22,  2012  or to be redeemed at a premium of 40.4064 percent of the
principal amount. The pro-rala premium as on September 30,2012 works out to
Rs.47,108.20   lacs,   which   has been provided   in ihc books of accounts   and   is
adjusted against the securities premium account in line with Section 78 of the
Companies Act, 1956. Thc Company has received the approval from Reserve
Bank of india for restructuring the FCCBs and is in the process of obtaining the
Bondholders approval.

5.   Pursuant to the approval  of Corporate Debt Restructuring (CDR) Package of the
Company by the CDR Empowered Group (CDR EG), during the quarter. the
Company has converted 9,156,757 Compulsorily Convertible Debentures
(CCDs) issued against part conversion of outstanding debt due to thc  lenders and
contribution bylhE promoters into 81,362,645 cquily shares   of  Rs. 10/-   each.

*.

Pursuant to the conversion of CCDs the equity share capital and security
premium have increased by Rs. 8,136.26 lacs  and Rs. 1,020.49 lacs  respeclively.

6.   The Company  is predominantly in th¢ busiliess of providing 'Yelecom Towers"
on shared basis and as such there are no separate reportable scg[ncnls.

7.     Earnings   Before   Interest  Depreciation,  Tax   and Amortization (EBIDTA)   is  as
givcn bclow :

Rs in Lacs
Quarter Quarter Qitarter IIalf Year      Half Year Year

ended ended ended ended ended ended
September JUIle 30,     September   September   Septemlier    March 31,
30,2012 2012 30,2011 30,2012 30,2011 2012

E-8113'164_   6,73_6195  --'- 7,471.99        7,036.02   - - 14,208.94       IS.056.83      21,449.  _

8. Tlie figures for the corresponding previous periods/year have been
restaled/regrouped wherever necessary. to Inake tliein coinpat·able.
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l'he  Statement of Assets and Liabilities  as oIl September 31),2012  is as under :
Rs in Lacs

---
---

Particulars As at As at March
September 31,2012

39,2012

A EQUITY AND LIABTLTIES --

1 Shareholder's Funds
... -

- (aj Capital 190,855.09 .._
95,734.86

(b) Reserves and Surplus j8,463.98)  30,979.18
Sub Total - Shareholders Funds-

-

182,391.11 __ -126,714.04
-I.

2 Non-Current I.iabilitiers
---'

(a) Long-Term borrowings 338335.40       -- 3 1-9,061.86
I--

fb) Other Long-term Liabi l ities 20,852.29 16,470.58
-I-

Sub-total - Non-current liabilities 357,587.69 335,532.+4
-I.

3 Current Liabilities
(a) Short-terRi bOITOWitlgs

. (b) Trade payable 2,904.29 9,841,25

(e) Other current liabilities 17f,332.12     - 261,701.27_
(d)_Short-term Provisions 107.65 1 63:59

Sub--t-otai -Curreit liabilities 182,344.1)6 271,645.11
TOTAL EQUITY AND LIABII.ITIES 722,322.86 733,891.59

B ASSETS
1 Non-current assets
(a) Fixed as,fels

-

435,646,73 441,380.34

(b) Non-current investments 184,897.24 184,827,24
(c) Long-term loans and advan.ces 54,.1.37.13 59,202.42

---

Sub-tpt:11 - Non-czlrrent assets 674,681.10 685,480.00
2 Current assets I.-

(a) Current investments 2,871.37 350-00

(6)  Itiventories 116.79 116.61

(c) Trade tcceivables    - 4,000.91 3,612.55
--

(d) Cash and bank balances 3,398.85 4.85 9 -3-9_

_(C) Short-term loans and advances 24,381-.19_ 28,731.55.li
(f) Other current assets 12,872.45 10,741.49

Sub-total -Current assets 47,641.76 48,411.59

l'OTAL- ASSETS -722,322.8-6- 333,891.59

C 3 :....t/%149'.. k
49, 2. ls: \i \

/4 f 196, 1

13 48
P.9 f'17)  #41 ' < MUMBAI   L  89/
-tisaL-/ "1 -T' 4

WS.4
14/

='TUM,%354



ULL. 01 LE'ld El3.4 r'Ml P 5

S

(Sibbi T7,

i..,P

1:or Gf'I.  Infrastructure 1.Linited
--Ir- ill --'.„

5--i--

  ,--=----  
-- //

2---- - /5'f 2-
Date: October 31,20 1 2 /41*·Titi,dkar
Place: Mumbai AL.T.----Chairman

Additional information in respect of Consolidated Accounts (unre¥i¢wed)

not forming part of above results :

l'he  Consolidated  Revenue   and  EBIDTA   for  the  quarter  and  half year  ended

Seplembor 30,2012 of the Company along wilh its subsidiary Chennai Network

Infrastructure Limited is as under :

Rs in J.acs

Quarter           Qitarter         Half Year HalfYcar Year

ended endcd ended ended ended

September September September September March 31,

30t2012        30_1011         30,2012        30,2011 2012

C6nsolidalcd 36,451.14-34,856.95 72,204.48 69,330.61 139,795,5f

Revenue

Consolidated 19,243.09 18,741.89 38,638.08 38,480.55 76319,59

EBIDTA
----

rd

Registered Office: Global Vision ES II, 3  Floor, MjDC, -1'FC Industrizil Area,

Mahape, Navi Mumbal - 400 710.
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CHATURVEDI & SHAH YEOLEKAR W ASSOCIATES

Chartered Accountant.s Chartered Accountants

912-913, Tulsiani Chambers, 11-12, La mi Niwas,
212,  Nariman Point, Subhash Road, Vile Parle (East)
M LLII11)6 i 4.00021 Mumbai 400057

REVIEW REPORT

The Board of Directors
GTL Infrastructure Limited

1.        We have reviewed    lt·ke   accompaIlying   statemcIll   of   unaudited   financial   results   of   GTL
Irifi·astriicture  Limited  for  the 111 arter/  half year  ended  September 30,2012 except  for  the

clisclosurcs regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding'and details of Investor Complaints which have been traced fi-om disclosures
Inade    by    Lhe   manageinent   and    have    not   been    audited    by   us.    This    statement   is    Lkic

responsibilily of the CoInpany's mariagement and has bec Ii approved by the Board of
Directors. Our responsibility is to issue a report on these finaricial stntements based on
our review.

2.        We   coIiducted our review in accordance  with  the   Standard  on   Review  Engagement  (SRE)

2410,  'Review of Interirn  financial Ini'ormation performed  hy  the Independent Auditor  oi
the   Enlie'   issued    by   the   Institute   of   Charlered    Accountants    of   India.   This    standard
requires thal we plall and perform thu review to oblain moderate assurance as to whether

the financial statc Iients are. frcc of material misstatements. A review is limited primarily to

inquiries   of company   person nel   and  analytical   procedures,   applied   to  financial   data   and
thus provides less assurance than an audit. We have not performed an audit and

accordingly, wc do not express an audit opinion.

3.        Based  oil our revicw conducted  as above, nothing has  comc  to  our  notice  ulat  callses  us  to
helieve that the accompanying statement of Unaudited financial results prepared iri
accordance with Accounthig Standards Itotified pursuant to the Colnpanics (Accounting

Standards) Rules, 2006 and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is lo be disclosed, or that it contains any
matcrial misstatement.

For Chaturvedl 86 Shah For Yeolekar li Associates
Chartered Accountants Chartered ACCOuntants

Fii'91.Re#)
No, 10172OW Firm  eg. tio. 102489W

d K,--L» 4-.1 **ts:Mir:1:r'#t.r--- .2,9 - -
R. Koria 4/7.* S. S. Yeolekar
Partner * c MUMBAI ,  

Partner

Membership No 35629

L.3
Membership No 36398

Place: Murnbai %55*Ditip
Dated: October 31,  2012
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INFRASTRUCTURE

Press Release

For Immediate circulation

BSE: 532775 NSE: GTLINFRA Reuters: GTL]:.50 eloomberg; GTLI.INt.- - -1
Results for the quarter ended September 30, 2012

• Consolidated Net Revenue from Operations for the quarter

ended September 30, 2012 was f 364.51 Crores.

• Consolidated EBITDA for the quarter ended September 30, 2012

was Z 192.43 Crores

Mumbai, October 31, 2012
GTL Infrastructure Lirnlted (GTL Infra), the pioneer in Shared Passive Telecom

Infrastructure in India, announced unaudited results of the Company for the quarter

ended September 30, 2012.

Highlights for the quarter ended September 30, 2012

Standalone
•    Revenue from Operations for quarter ended September 30, 2012 was r 140.98 Crores

as against T 134.23 Crores for the corresponding quarter In the previous year.

•   EBITDA for the current quarter wes 7 67.37  Crore as against < 70.36 Crore for the

corresponding quarter in the previous year

Consolidated (unreviewed)
•   Revenue from Operations for quarter ended September 30, 2012 was ¢ 364.51 Crore

as against Z 348.57 Crore for the corresponding quarter In the previous year.

e   EBITDA for the current quarter was r 192.43 Crore as against I 187.42 Crore for

the corresponding quarter in the previous year.

611 IriFRASTRUCTURS LIMITIP
,

R*Id CIT: 3rd Pcor [31c5 i Vi kn E]ecVer£ 53)( n · 11 MICC TTC IlldLrPn, l are Mallage Nr,vI Mur*bm - 400 710 Ir.clo

GL*BALGroup Enterpose Te!: 91-22-391 1 2300  Fnx:  +91-22-]913  7440  www.ghtnb.gm

Corp Off: 412 Jarkmablloorrl Chamber= 29 Wakhalld Miran.herld Marg 8-11.rcl ::.ate Mumbal ·  1/(1 633  India
T .1: * T.-22-2271 50On Fly: +91-72-2271 5332
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GTL Infrastructure Limited Inhpil
L.V

INFRASTRUCTURE

Operations Outlook
·   The Company is currently operational in all 23 Telecom circles.

The Company has all leading Telecom operators as tenants on its towers. The

contracts are typically for a period of 10-15 years.

About GTL Infrastructure Limited

GTL Infra, a Global Group Enterprise, Is a pioneer in Shared Passive Telecom

Infrastructure. GTL Infra builds, owns, operates and maintains passive network

infrastructure (towers) in order to cater to the rapidly growing infrastructure needs of

cellular telecom operators. The towers located across semi urban and rural India will help

bringing in connectivity at affordable prices to the poorest of poor, creating a positive

impact on Indian economy.

Global Group is a leading Indian infrastructure services group focused on Telecom, Shared

Network Infrastructure and Power. Global Group Enterprises have received more than 35

accolades and awards for excellence In Business, CSR and Corporate Governance.

For any futther information & queries:

Media contact

Ramakrishna Bellam .1
 Investor Relations contact

\    Rahul Desal
ramakrishnnk*gtlinfra.co.[ i     attuld gtlinfra.com
+91 9819063292 +91 9820092234

Safe Harbor:
Neither the Information nor any opinion expressed In this press release constitutes an offer, or invitation to make

an offer, or to buy any security issued by the company. This press release may contain predictions, estimates or

other Information regarding the Company's operations, which are forward looking in nature. While these forward

looking statements represent our best current judgment on what the future holds, they are subject to risks and

uncertainties that could cause actual results to differ materially and may involve risk and uncertainty. This press

release is prepared for general purposes only and does not have any regard to the specific investment

objectives, financial situation and particular needs of any specific pers©n. No liability for any lass will arise with

the company as a result of the action taken on the basis of Information contained herein. Fgr a discussion of the

risks and uncertainties that may cause results to differ, you should review GTL Infra's filings with stock

exchanges, including the annual report and quarterly disclosl,Ires.

FTZ INFRASTRUCT'URE 1.:MIT=D
Regf Qu: 3rd Beer (1941 Vi gri Decucric Sadall - I) MrOCJYC tr dzrial 4, A nl/hope N vi Mumba - 4<11 7'.0 Ind/

GL*BALGro® Eigv
Tel: 91 -,i/-4921 2;OQ 1 2x. +91-22-3913 744C Mnt#.gulnftn.=m

C.„p CM: 411 knmatncom Chimbef. 29 Walchan,1 HIrachant Marj Sallard Etatc Mumbil - JOO (38 Iildla

.
Tel: 11·22·2771 irl]U r,r.: -91-22-2271 5]32
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