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GIL/SE/Accls/2012-13/Q)2 October 31, 2012

The Secrctary, National Stock Exchange ol India Ltd.
BSE 1.td (BSE) lxchange Plaza, 5" Floor,

P. ). Tower, Dalal Street, Plot No. C/1, G Block, BKC,
Mumbai 400 023 Bandra (East), Mumbai 400 051

Scrip Code : 532775 Trading Symbol : GTLINFRA

Fax No. 2272 2037/2272 3719 Fax Neo. ' 2659 8237/38
Dear SirfMadam,

Sub: Un-Audited Financial Results for the Quarter ended Scptember 30, 2012,

Pursuant to Clause 41 and other applicable pravisions, if any, of the Listing Agreement,
we cnclose hercwith the following;

1. Un-Audited Financial Results for the Quarter ended Scptember 30, 2012 as
approved by the Board of Dircetors of the Company in its meeting held teday.

2. Copy of the Limited Review Report given by our Statutory Auditors for the Un-
Audited Financial Results for the Quarter cnded Seplember 30, 2012,

3. Prcss Release being issued in this behalf for your refercnce and record.

Kindly acknowlcdge the receipt.

Yours truly,
For GTL Infrastructure Limiled

5] J}\FT’P..

..:_—h—h""'_@ o %\T\N L —
:::h,,.
Suresh V. Joshi Bhupendﬁ!'lﬁny
Company Sceretary Chief Financial Officer

GTL INFRASTRUCTURE LIMITED
s Regd, O Global Yislon 3rd Floor Electronic 5adan - LF MIDC TTC Industrial Arga Mahape Navi Mumba) - 400 710 Maharashira Indi
GLZBALGroup Enterprise | Tel: +91-22-3911 2300 Fax; +91-22-3913 7440 www.gtlinfra.com

Corp.Of: 412 Janmabhoomi Chambars 25 Waichand Hirachand Marg Baltard Estata Mumbai 400 038 India
Tel:+91-22-2271 5000 Fax +91.22.2271 5332
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FINANCIAL RESULTS FOR THE QUAKRTER AND HALE YEAR EKDED SEPTEMBER, 30, 2013

PART -J Rs, It Lacs, gxeept sharo dutla
Cuarter endad | Quarter ended | Quarter ended | Haif year endad{ Half Year endpd!  Year anded
S;' Particulurs September 39, Juna 30, Saptember 3, | Scptember 30, Supiembay 30, March a1,
! 2042 2012 2011 w012 2011 2092
Unzudited Unaydited Unaudltcd Unawdiled Unaudiied Auditad
1] 8] Nel income fiorn Cparations 14 098,71 12,885 13,472 78 28,004 D2 ?7.474.69 4% D55,80
b Other Qparating Inconms - - - - - .
Totaf 14,098,71 13,285 31 13,42276 28,084.02 27,474.69 58,055,680
2( Expendilure
8) Infractruinture Operation & Maintanarncy Cost (Mt 4,864 .45 4,601.73 4,608,480 9,706.17 9,235 81 168,378.08
by Employee's cost 505,239 an a2 421,34 984,42 177.36 1,568 18
o) Dapreciation 5844 50 7.317.88 5,8658.22 13,062,739 11.811.37 24,347 38
) Olher Expandiiue t,811.93 1,312.56 1,256,890 3,124 43 2,459.40 5,659,119
Total 13,308.67 13,831.20 12,334,596 27 137.87 T 24,339.34 48,840 83
a3 Protit(Lass) from Oparatfons befora Qther Incoma, interest & Toros 154,11 1,067.80 248,18 3,245.45 50677
Exceptianal tems {3)={1.2) )

A Cther g e 51.55 Su &9 114180 10218 297.4a £81.20

5 ;';t?ﬂl;;:“) fromm Operations befara iterest & Excaptional Ramg 14459 204,72 1.170.50 1,048.34 347204 5.758.02

B| Finance costg B,G60,18 8,720,632 22,U25.66 17,380.70 a2,715.97 4208076

T{Prony)(Laxs=} from Operations afler Inkergst but before Exteptlanal ltems

{71{B-8) (7.B1G.47) (8.615.90) (20,847.40) {16,32,47) [29,242.43) {37,082.73}

B| Excrphional tems - - - -

8] Proftiloss) feam Ordinary Activitles bofors tax [9}={7+8) {T.816.57) (8,515.50) {20,847.0€) {15,332.47) (29,242,43) {37,002.73)
10| Tax Expaitaes Including of carlier period) . - 1.35 - 1.356 -
11 Nal Pratit{loas) irom Ordinary Activities sftor tax 11={8.4m) (7,816.67) (8,816.90) (2m,848,.41) {18.332.47} (20,245.78) {37,082.75)
12§ Fxtraurdinary tans . - - - - -
18] Net ProfittLoss) rar the peraa 13=(11.12) (7.218.57) (8,848.00} {20,848,41) (16,3247} {2%,2d3.78) [37,082.73)
4 Pl -uy equity shaiv capilal (Face valua of Rs, 10 aarh) 1,A0,055.08 1,82 718.93 | 95,734.845 1,80,855.09 957324.88 ©5,704.85
151 Rosarves exciuding Revaluatinn Reserves A3 por balznca sheet of pravious ,

ASCOUALNG yedr Juy/o 18
16| EAmings Par Shae (EFS) (Facs value of R, 10 cach}
. Banic EPS (inRe) (D.4%) L5 (2.10) {0.97) (3.08) (3.4/)
b Ditad EF2 (mRa.) {0.41) 0.57) (2.8 (0.98) [*05) . {3.a7)
PART -1l
A | PARTICULARS OF SHAREHOLLING
i Fublic sharahalding
- Mumber of shares 1.45,52,681,637 1.4035,21,272 B7,53. 00,425 1,45,52,81,637 47,63,B8,426 86,94,90,852
-Perentage of Stenw waliog 70259 TR81% 60.10% Th.258% G0.10%; £8.45Y,
I ]
21 Promotens and pranuier grouy Sharohaldhing
A, Pledged/Envumbarac
- MumbAr of Sharea 4.71,60,751 971,080,789 8,71,80,751 8,71,60,781 2,71,60,781 9,71.60,781
- Percartuga of Shares (a5 a % of the tolal sharehniding of promiotar .
and prumotar group) 21.43% 22.80% 25.44% 21,439, 25.41%, 3805
- A Shures i I
cnrcu.nlugn of Shares (a3 4 % of tha totul shara capilal of the 5.00% 5.309, 10.46% 5,007 10.18% 10.15%
aipany)
b. Noan-Encumbearad
- Mimbier of Shares 15,61,28,501 12,44,96,221 20,47,99,340 385,61,28 509 26,47,49,389 21.06,97,171
- Percentage of Sharns (us o % of the futal sharel widing of promoter
and promatar gieup) TRET% 7.07% 74.B6%, 78.57% T4.66% 7H.95%
- Percentage of Sharaw (3 3 % af e ot Sl captial of the . ;
Company) a8k 17075 2975% 18.668% 23.75% 30,362

5.

Quarter endeq

September 30,
Ho. Particulars 01z
Ur'l&l’.l__dllnd
B | INVESTOR COMPLRINTS

Fenaiig ot Ihe beginning of e quartar
Recewed during tha quarler

Drisposad of duriong Ihe quater

FErinaining Lresolved s the end af {1 yuartar
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. The above results have been reviewed by the Audit Commillee and taken on

record by the Board of Directors at their mecting held on October 31, 2012.

The Statutory Auditors of the Company have carricd out a Limited Review of the
results for the quarter and half year ended September 30, 2012 in accordance
with clause 41 of the Listing Agreement.

During the quarter ended September 30, 2012, the Company has neither granted
any fresh options to the employees nor have any of the employees exercised their
options under the Employee Stock Option Scheme (ES0S). 13,403,454 ESOS
oplions wcre outstanding as on September 30, 2012,

2,283 Foreign Currency Convertible Bonds (FCCBs) of USD 100,000 each,
aggregating to USD 228,30 Million were outstanding as on September 30, 2012
convertible at the option of the bondholders ino Equity shares of the Campany
by November 22, 2012 or to be redeemed at a premium of 40.4064 percent of the
principal amount. The pro-rata premium as on September 30, 2012 works out to
Rs.47,108.20 lacs, which has been provided in the books of accounis and is
adjusted against the securities premium account in line with Section 78 of the
Companics Act, 1956. The Company has received the approval from Keserve
Bank of India for restructuring the FCCBs and is in the process of obtaining the
Bondholders approval.

. Pursuant to the approval of Corporate Debt Restructuring (CDR) Package of the

Company by the CDR Empowered Group (CDR EG), during the quarter, the
Company has converted 9,156,757 Compulsorily Convertible Debentures
(CCDs) issucd against part conversion of outstanding debi due 1o the lenders and
contribution by the promoters into 81,362,045 cquily shares of Rs.10/- each,
Pursuant to the conversion of CCDs the cquity share capital and security
premiwmn have increased by Rs. 8,136.26 lacs and Rs.1,020.49 lacs respectively.
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6. The Company is predominantly in the business of providing "Telecom Towers™
on shared basis and as such there are no scparale reporlable scyments.
7. Earnings Before Interest, Depreciation, Tax and Amortization (CBIDTA) is as
given below @
e _ Rs in Lacs
Quarter Ouarter Quarter | Ialf Year | Half Year Year
ended cended cnded cnded ended ended
September | Junme 30, | September | September | September | March 31,
30,2012 2012 30, 2011 30,2012 30,2011 2012
| EBIDTA | 6,736.95 | 747199 7,036.02| 14208.94] 15056.83 | 29,440.13
8 The figures for the corresponding previous periods/ycar huve been

restated/regrouped wherever necessary, to make them comparable,
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T'he Statement of Assets and Liabilitics as on Scptember 30,2012 is as under :

s in Lacs

B Particulars As at As af March |
September 31,2012
4 30,2012
A EQUITY AND LIABILTIES ]
I Shareholder’s Funds ‘
{a) Capital '190,855.09 |  95,734.86
(b) Reserves and Surplus (8,463.98) |  30,979.18
Sub Iotdl Shareholders Funds 182,391.11 | 126,714.04
2 Nun-Current Liabilities
{a) Long~Term borrowings 336,735.40 319,061.86
(b) Other Long-tenm Liabilities 20,852.29 16,470.58
| Sub-total — Non-current liabilities 357,587.69 335,532.44
3 Current Liabilities
(&) Shori-term borrowings - -
{b) Tradc payable ~2,904.29 9,841.25
(<) Other current liabilities 179,332.12 261, 701.27
| (d) Short-term Provisions 107.65 102.59
Sub-total ~Current liabilities 182,344.06 271,645.11
TOTAL EQUITY AND LIARITITIES 722,322, 86 733,891.59
B ASSETS
] Non- Lurrent assets 4
(a} Fixed asscts 435,646.73 241,380. '%4 |
[ (b) Noncurrent investments - 184,897.24 184,897.24
(c) Long-term loans and adv*mc,ea. ‘ 54,137.13 59,202. 42
Sub-total — Non-current ussets ___674,681.10 | 685,480, 00
2 Current assety
(a) Current investmeits 2,87137 1 350.00
(b) Inventorics .  116.79 116.61
(c) Trade receivables  4,000.91 _3,612.55
- {d) Cash and bank balances 3,398.85 "4, 359 39
| {¢) Short- terrn loans and advatices 24,381. 39 28,731.53
(f) Other currcn assets a 1287245 |  10,741.49
Sub- total —Current assets o 47,641.76 |  48,411.59
| TOTAL - ASSETS 72232286 | 733,891.59

L
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For GTL. Infrastructure Lynited

2) P e
‘{\\"'\._,,_,,_ ,-i"‘r“ - -
PG e~
Date: October 31, 2012 /u@jki}ﬁrddkm
Place: Mumbai A " Chairman

Additional information in respect of Consolidated Accounts (unrevicwed)
not forming part of above resuits :

The Consolidated Revenue and EBIDTA for the quarter and half year ended
September 30, 2012 of the Company along with its subsidiary Chennai Network
[nfrastructure Limited is as under

_ . Rs in Lacs
F Quariler Quarter | Half Year Half Ycar Year
ended ended cnded ended ended
September | September | September September | March 31,
L | 30,2012 | 30,2011 30,2012 | 30,2011 2012 |
Consofidated 3645114 | 34,856.95 72204481 69,330.61 139,795.57
| Revenuc ) ‘ ‘ . ]
Consolidated | 1924309 | 18,741.89 | 38,638.08) 38,480.55 76,119.59
EBIDTA 1

Registered Office: Global Vision ES 11, 3™ Floor, MIDC, TTC Industrial Area,
Mahape, Navi Mumbai — 400 710,
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CHATURVEDI & SHAH YEOLEKAR & ASSOCIATES
Chartered Accountants Chartered Accountants
912-913, Tulsiani Chambers, 11-12, Laxmi Niwas,

212, Narimat: Point, Subhasgh Road, vile Parle (East)
Mumbai 400021 Mumbai 400057

REVIEW REPORT

The Board of Directots
GTL Infrastructure Limited

1. We have reviewcd Lhe accompanying statement of unaudited fnancial results of GTL
Infrastructure Limited for the quarter/ half year ended September 30, 2012 except for the
disclosurcs regarding ‘Public  Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ and details of Investor Complaints which have been traced from disclosures
made hy the management and have not been audited Ly us. This statement is the
responsibility of the Company’s management and has becn approved by the Hoard of
Dircctors, Cur responsibilily 18 to issue a report on these financial statements based on
oul review.

9. We conducted our review in accordance with the Standard on Review Engagement (S12L)
2410, ‘Review of Interim [inancial Information performed by the Independent Auditor of
the Enlity’ issucd by the Institute of Charlered Accountants of India. This standard
requires that we plan and perform the review to obtain moderale agsurance as to whether
the finuncial statements are free of material misstatements. A review is limited primarily to
inguiries of company personnel and analytical procedures, applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do pot express an audit opinion.

3. Based on our review conducted us above, nothing hias come Lo our notice that causes us to
helieve that the accompanying statement of Unaudited financial results prepared in
acenrdance with Aceounting Standards notified pursuant to the Companies (Accounling
Standards) Rules, 2006 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it iz to be disclosed, or that it contains any
material misstatement, '

For Chaturvedi & Shah For Yeolekar & Agsociates
Chartered Accountants Chartered Accounlants
F‘irgLReg?Nu, 101720W Firm eg_.-hj‘.i\o. 102485W

- B -~

7 it

8. &. Yeolekar
Partner
Membership No 36398

R. Koria
Partner
Membership No 35629

Place: Mumbai
Dated: October 31, 2012
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GTL Infrastructure Limited

Press Release

INFRASTRUCTURE

For Immediate circulation

BSE: 532775 | NSE; GTLINFRA | Reuters: GTLLBO BloombErg:GTLI.INJ

Results for the quarter ended September 30, 2012

. Consolidated Net Revenue from Operations for the quarter
ended September 30, 2012 was ¥ 364.51 Crores.

« Consolidated EBITDA for the quarter ended September 30, 2012
was ¥ 192.43 Crores

Mumbai, October 31, 2012

GTL Infrestructure Limited (GTL Infrz), the pioneer in Shared Passive Telecom
Infrastructure in India, announced unaudited results of the Company for the quarter
ended September 30, 2012,

Highlights for the quarter ended September 30, 2012
Standalone
« Revenue from Operations for quarter ended September 30, 2012 was ¥ 140.98 Crores
as against T 134.23 Crores for the corresponding quarter In the previous year.
» EBITDA for the current gquarter was ¥ 67.37 Crore as against T 70.36 Crore for the
corresponding quarter in the previous year

Consolidatad (unraviewed)
« Revenue from Operations for quarter ended September 30, 2012 was 7 364.51 Crore
as against T 348.57 Crore for the corresponding quarter In the previous year.
« EBITDA for the current quarter was T 192.43 Crore as against ¥ 187.42 Crore for
the corresponding quarter in the previous year.

GTL INFRASTRUCTURE LIMITER
Ryl T 3rdl Fioor (iomat Vision ElecTranic 3a5an - # MIDC TTC Indusirinal area Mahape Nawi Murmbei - 900 710 Izl

i’ - . . - - e - . -
GL*EFEALGFDUP coterprise ! Tal: 91-22-3911 2300 Fox: $91-22-3913 7440 veww.ghinim.cm
i Carp Off: 412 Jadmabnogm Chambers 20 Walkhand simchand Marg Balinre Ctate Mumipal - 100 038 Indla
i Tal: +91-22-2271 SONN Faws +91-22-2271 5332
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GTL Infrastructure Limited

——
INFRASTRUCTURE

Operations Outlock
» The Company is currently operational in all 23 Telecorn circles.
« The Company has all leading Telecom operators as tenanfs on its towers. The
contracts are typically for a pericd of 10-15 years.

About GTL Infrastructure Limited

GTL Infra, = Global Group Enterprise, Is a pioneer in Shered Passive Telecom
Infrastructure. GTL Infra builds, owns, operates and maintains passive network
infrastructure (towers) in order to cater to the rapidly growing infrastructure needs of
cellular telecomn operators. The towers located across semi urban and rural India will help
bringing in connectivity at affordable prices to the poorest of poaor, creating a positive

impact on Indian economy.
Global Group is & leading Indian infrastructure services group focused on Telecom, Shared
Netwerk Infrastructure and Power. Global Group Enterprises have recelved moere than 35

accolades and awards for excelience in Business, CSR and Corporate Governance.

For any further information & queries:

Media contact Investor Relations contact

Ramakrishna Bellam - Rahul Desai
rahuld@atlinfra.com

+91 9819063292 +91 9820092234

Safe Harbor:

Neithar the Information ror any opinion exprassad In this press rélease constitutes an offar, or invitation to maka
an offar, or to buy any sacurity issued by the company. This press release may contain predictions, estimatas or
other information regarding the Company's operations, which are ferward looking in nature. While these forward
logking statements represent our best eurrant Judgment on what the future halds, they are subject to risks and
uncertaimtles that could cause actual results to differ matarially and may involve risk and uncertainty. This prass
release is prepared for general purposes only and dees not have any regard to the specific investment
objectives, fimancial situatien and particular needs of any specific person. No liability for any lass will arise with
tha company as a result of the action taken on the basis of infarmation contained herein. For a discussion of the
rieks and uncertaintles that may eause rasults to differ, yau should reviaw GTL Infra’s filings with stock

exchanges, including the annual report and quarterly disclosures.

| GTLIMFRASTRUCTURE LIMITER
| RAge G 3 Aoor Slckal Visen Elecroric Saden - T MIGE TTE Indurial Sk Mahape Navi Mumbai - 460 710 Tnsla
B . - 7-sae k3 . 3730 -
GLEE ALGrcup Eaterprise | Telr W1-02-J911 2000 R +01-22-3913 7440 www.gHintra.=m
- Coep QH: 612 lapmabncer Chamberg 29 Walchand Hirachand Mery Ballaed Eeiate Mumbai - 400 028 India
Tell #0L-22-2271 60U Caw: —91-22-2271 5332
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