
 

 
 
 
 
 
 
Date: May 26, 2023 
 
To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra – East 
Mumbai- 400051. 
 

Sub:	Outcome	of	Board	Meeting	held	on	Friday,	May	26,	2023	in	terms	of	Regulation	30	of	
SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015.	

Ref.:	GLOBESECURE	TECHNOLOGIES	LIMITED	(Symbol:	GSTL)	

Dear Sir, 

We would like to inform you that the Board of Directors of the Company, at its meeting held today 
i.e. Friday, May 26, 2023 at B-614, 215 Atrium, Kanakia Spacs, Near Courtyard Marriott Hotel, 
Andheri -East, Mumbai - 400069 at 2.00 p.m. Following matters were decided by the Board: 

1. Considered and approved the Audited Financial Results of the Company for half year and 
year ended March 31, 2023 along with Audit Report as per Regulation 33 of SEBI (LODR) 
Regulations, 2015. 

2. Approved renewal of Overdraft facility of current account of the Company with ICICI Bank 
Limited. 

3. Approved availing car loan from Bank of Baroda. 
4. Approved increasing remuneration of Mrs. Sonam Ragavan, Director of the Company. 

 

The Board Meeting concluded at 4.30 p.m.  

You are requested to take the above on record. 

Thanking you. 

For Globesecure Technologies Limited 
 
 
 
Ragavan Rajkumar 
Managing Director 
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Details of Director: 

Name Sonam Ragavan  
Profile Mrs. Sonam Ragavan, Director of the Company, is entrusted with powers of 

the management and is responsible for the finance management and affairs 
of the Company, subject to the superintendence, control and supervision of 
the Board of Directors of the Company. 
 

Experience  She has overall 10 years of experience in Accounts and Finance 
Past 
Remuneration of 
appointee 

Rs. 55,000/- p.m. 

Remuneration 
proposed 

Rs. 80,000/- p.m. 

Pecuniary 
relationship 
directly or 
indirectly with 
the Company or 
relationship with 
the managerial 
personnel, if any 

Except to Mrs. Sonam Ragavan, Mr. Ragavan Rajkumar is not related to any 
of the Directors and Key Managerial Personnel of the Company. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



March 31,2023 September 30,2022 March 31,2022 March 31,2023 March 31,2022

Audited Unaudited Unaudited Audited Audited

1 Revenue from Operations 2028.56 554.41                         2,331.79                      2582.97 2637.08

2 Other Income 0.36 1.22                              20.74                            1.58 23.78

3 Total Revenue (1+2) 2028.92 555.63                         2,352.53                      2584.55 2660.86

4 Expenses:

Cost of material consumed 2021.75 766.58                         2,055.00                      2,788.33                      2409.47

Changes in inventories -417.87 -414.97                        -9.57                            -832.84                        -188.43

Employee Benefit Expenses 122.2 67.80                            54.16                            190.00                         112.63

Finance costs 30.23 40.93                            32.86                            71.16                            72.42

Depreciation and amortization expenses 28.46 22.54                            37.10                            51.00                            38.8

Other expenses 56.95 39.49                            45.16                            96.44                            63.31

Total expenses 1841.72 522.36                         2,214.70                      2364.09 2508.2

5 Profit before extraordinary Items and tax 187.2 33.27                            137.83                         220.46 152.66

6 Extraordinary items 0 -                                -                                

7 Profit before  tax 187.2 33.27                            137.83                         220.46 152.66

8 Tax expense:

Current tax 55.60                            7.40                              44.23                            63 48

Deferred tax 5.15                              -4.11                            4.68                              1.04 4.72

For earlier years -                                -9.30                            -9.3 0

Total tax expenses 60.75 -6.01 48.91                            54.74 52.72

9 Profit for the period (5-6) 126.45 39.28                            88.92                            165.72 99.94

10 Earnings per share

Basic and Diluted 1.48 0.46                              1.68                              1.94 1.89

March 31,2023 September 30,2022 March 31,2022 March 31,2023 March 31,2022

Audited Unaudited Unaudited Audited Audited

1 India 2,028.56 554.41 2,331.79 2,582.97 2,637.08

2 South Asian Countries                                   -                                     -                                     -                                     -                                           -   

3 Rest of the World                                   -                                     -                                     -                                     -                                           -   

Total                       2,028.56                          554.41                       2,331.79                       2,582.97                             2,637.08 

Sr. No. Prticulars Planned as per 

Prospectus (Rs. In 

Lakhs)

Utilised (Rs. In Lakhs) Pending to be utlised 

(Rs. In lakhs)

1 Working Capital requirements
698.32 698.32

0

2 General Corporate purpose
162.76 162.76

0

3 Issue Expenses 151.6 151.6 0

Total 

Ragavan Rajkumar

Mumbai                                                                                                                                                                               Chairman &  Manging Director

May 26, 2023                                                                                                                                                                           DIN : 02002480

(Rupees in lakhs)

1.The above results were reviewed and recommended by the Audit Committee, at its meeting held on May  26,2023, for approval by the Board and these results were approved and 

taken on record at the meeting of the Board of Directors of the Company held on that date. The Statutory Auditors have expressed an unqualified opinion.

  

2.Tax Expenses  for the year ended March 31,2023 reflect the changes made vide Taxation Laws (Amendment) Ordinance ,2019 and accordingly the Company has recognised 

Provision for Income Tax for the year ended March 31,2023 basis the rate prescribed in the above Ordinance.The Company has also re-measured its deferred tax liabilities and the 

impact of re -measurement has been recognized in the financial results for the year ended March 31,2023.

3.The Company is listed on the SME platform of the National Stock Exchange of India Limited and the provisions of the IND AS as per rule 4 of the Companies (Indian Accounting 

Standards) Rules, 2015, Reconciliation of Profit and Loss and Reconciliation of Equity does not apply to the company and hence not reported. 

4.Segment Reporting : The company is in the business of Cyber Security Solutions and other IT/ITES related support and Services. Therefore disclosures under Accounting Standard 

17- Primary Segment Reporting is not applicable.Secondary segmental reporting  on the basis of the geographical location of the customers  is as below :

Globesecure Technologies Limited

Registered Office: 215, Atrium, B-614, Near Courtyard marriott Hotel, Andheri (East), Mumbai -400069

CIN :L72200MH2016PLC272957

                                                                                                                Standalone Financial Results for the period ended March 31,2023                                                                                                                                       

Sr.No Particulars

Half year ended on Year ended on 

Globesecure Technologies Limited

                                                                                                                                                                                                                                                                                        ( Rupees in Lakhs )

9. The above financial results are available on the website of the company i.e. www.globesecure.in and on the website of emerge platform of National Stock Exchange i.e. 

www.nseindia.com

10.Figures for previous half year/ year have been regrouped wherever necessary.

                                                                                                                                                                                           For and on behalf of The Board of Directors

Sr.No Particulars

Half year ended on Year ended on 

7.The information presented above is extracted from the Audited Standalone Financial Statements for the financial year ended 31st March, 2023, and are prepared in accordance 

with the Accounting Standards as issued by the Institute of Chartered Accountants of India and as specified in Section 133 of the Companies Act, 2013 and the relevant rules thereof.

8.The figures for the half year ended on 31st March, 2022 are the balancing figures between the audited figures in respect of the full financial year 2021-22 and the half year ended 

unaudited figures upto 30th September, 2021

Notes:

6.The has completed its Initial Public Offer ("IPO") of 34,92,000 new Equity Shares of Rs. 10 each at premium of Rs. 19 each aggregating to Rs. 1012.68 lakhs. Purusant to IPO, the 

Equity Shares of the Company have got listed on NSE Emerge Platform on June 02, 2022. The IPO Proceeds net off issue expenses is Rs.151.6  lakhs. The object and utilisation of the 

same are as follows:
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Particulars March 31,2023 As at March 31,2022

 Audited Audited

A. Equity and Liabilities

1 Shareholders' funds

(a)  Share Capital 910.83                                   561.63                          

(b)  Reserves and Surplus 1,103.61                                423.79                          

2,014.45                                985.42                          

2 Non-current liabilities

(a)  Long term borrowings 191.34                                   289.23                          

(b)  Deferred tax liabilities(net) 5.30                                        4.26                              

(c)  Other long term liabilities 6.31                                        4.27                              

202.95                                   297.76                          

3 Current liabilities

(a)  Short term borrowings 487.83                                   491.50                          

(b)  Trade payables 913.67                                   1,913.71                       

(c)  Other curent liabilities 275.01                                   299.94                          

(d)  Short term provisions 0.40                                        0.29                              

1,676.91                                2,705.44                      

Total - Equity and Liabilities 3,894.31                                3,988.63                      

B. Assets

1 Non Current Assets

(a)  Fixed Assets

        (i) Tangible Assets 504.48                                   335.70                          

        (ii) Intangible Assets -                                          -                                

        (iii) Capital work in progress -                                          -                                

504.48                                   335.70                          

(b)  Long Term Loans And Advances 826.16                                   903.21                          

(c)  other non current assets 19.23                                      3.50                              

1,349.86                                1,242.41                      

2 Current Assets

(a)  Inventories 1,505.42                                672.58                          

(b)  Trade receivables 273.50                                   1,562.86                       

(c)  Cash and cash equivalents 23.26                                      31.76                            

(d)  Short term loans and advances 739.91                                   475.77                          

(e) Other Current Assets 2.34                                        3.25                              

2,544.43                                2,746.22                      

Total - Assets 3,894.30                                3,988.63                      

Ragavan Rajkumar

Mumbai                                                                                                                                                                               Chairman &  Manging Director

May 26, 2023                                                                                                                                                                           DIN : 02002480

Standalone Statement of Assets and Liabilities as at March 31,2023

Globesecure Technologies Limited

Registered Office: 215, Atrium, B-614, Near Courtyard marriott Hotel, Andheri (East), Mumbai -400069

CIN :L72200MH2016PLC272957

Globesecure Technologies Limited
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Cash flow statement for the half year ended 31st March 2023

31st March, 2023 31st March, 2022

Amt in Rs. Amt in Rs.

Cash flow from operating activities

Profit/(loss) before tax 220.46                                             152.65                                  

Non-cash adjustments to reconcile profit before tax to net cash flows

  Prior Period non- cash adjustment -                                                    -                                         

  Depreciation 51.00                                               38.94                                     

  Finance Cost 71.16                                               72.42                                     

Operating profit/(loss) before working capital changes 342.62                                             264.01                                  

Movements in working capital:

  Increase/(decrease) in other Long Term borrowings (97.89)                                              63.00                                     

  Increase/(decrease) in short term borrowings (3.67)                                                (8.37)                                     

  Increase/(decrease) in trade payables (1,000.04)                                        879.36                                  

  Increase/(decrease) in other current liabilities (24.93)                                              (190.02)                                 

  Increase/(decrease) in short term provision 0.11                                                  (5.77)                                     

  Increase/(decrease) in long term provision 2.03                                                  4.27                                       

  Decrease/(increase) in Long Term Loans and Advances 77.05                                               449.59                                  

  Decrease/(increase) in Other current Assets 0.91                                                  (3.25)                                     

  Decrease/(increase) in Other Non-current Assets (15.73)                                              9.97                                       

  Decrease/(increase) in Inventories (832.84)                                            (188.43)                                 

  Decrease/(increase) in trade receivables 1,289.36                                          (981.93)                                 

  Decrease/(increase) in short-term loans and advances (264.15)                                            (267.99)                                 

Cash generated from Operations (527.17)                                            24.44                                    

  Direct taxes paid (53.70)                                              (48.00)                                   

Net Cash from Operating Activities (A) (580.86)                                            (23.56)                                   

 

Cash flows from investing activities           

  Sale/(Purchase) of Fixed Assets (219.77)                                            (18.43)                                   

  Sale/(Purchase) of Fixed Assets -                                                    -                                         

Net cash flow from/(used in) investing activities (B) (219.77)                                            (18.43)                                   

Cash flow from financing activities

 Acceptance / (Repayment) of Loan

Increase in share capital 863.30                                             141.76                                  

  Finance Cost (71.16)                                              (72.42)                                   

Net cash flow from/(used in) financing activities (C) 792.14                                             69.34                                     

Net increase/(decrease) in cash and cash equivalents (A+B+C) (8.51)                                                27.35                                     

Cash and cash equivalents at the beginning of the year 31.76                                               4.41                                       

Cash and cash equivalents at the end of the year 23.26                                               31.76                                    

 

 

 

 

Ragavan Rajkumar

Place:- Mumbai Chairman &  Manging Director

Date:- May 26, 2023        DIN : 02002480

GLOBESECURE TECHNOLOGIES LIMITED

For and on behalf of The Board of Directors

Globesecure Technologies Limited
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