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Date: 30.05.2015

To To

The Manager The Manager

Listing Department Department of Corporate Services
National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Complex Dalal Street

Bandra (E), Mumbai-400051 Mumbai-400001

Ph: 022-26598452 Ph: 022-22721234

Kind Attn: Hari.K Kind Attn: Bhushan Mokashi
Dear Sir,

Sub: Outcome of the Board Meeting held on 30.05.2015
The Board of directors of the Company at the meeting held on 30" May, 2015, have, inter-alia, approved the following:
a) The Audited Financial Results of the Company (both standalone and consolidated) for the quarter and year

ended 31st March, 2015, as recommended by the Audit Committee.

Thanking you,

For GSS Infotech Limited

LalitKumat Tiwari

Company Secretary
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Audited financial results (both Standalone and Consolidated) for the quarter and year ended 31.03.2015 and the
Auditors’ Report.

Enclosure:

GSS Infotech Limited
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SARATH & ASSOCIATES

CHARTERED ACCOUNTANTS
Auditor's Report on Quarterly Financial Result and Year to Date Resuits of the Company
pursuant to Clause 41 of Listing Agreement

The Board of Directors
Mis GSS Infotech Limited
Hyderabad

1.

Place : Hyderabad
Date . 30% May 2015} )

We have sudited the quarterly Standalone Financial Results of Mis GSS INFOTECH LIMITED {“the
Company”} for the quarter and year ended 31% March, 2015 attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agresment, except for the disclosures
regarding ‘Public Share Hoiding' and ‘Promoter Group Shareholding' which have been traced from
disclosures made by the Management but have not been audited by us. These quarterly as well as the year
10 date Standaione financiai results have been prepared on the basis of financial statements, which are the
responsibiiity of the management Qur responsibility is 1o express an opinion on these financials results
based on our audit of such financiai statements. which have been prepared in accordance with the
accounting standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India. Attention is
drawn fo the fact that the figures for the guanter enged 31 March, as reported in these results are the
balancing figures between audited figures in respect of the financial years ended 315 March and the
published year to date figures up fo the end of the third quarter of the relevant financial years.

We conducted our audit in accordance with the auditing standard generally accepted in india. Those
standards require that we plan and perform the review to obtain moderate assurance as o whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results.  An audit also includes assessing the
accounting principies used and significant estimates made by management. We believe that our audit
provides 2 reasonable basis for our opinion.

Without qualifying our opinion on the audited stand alone financial results for the quarter and year ended on
31 March, 2015 we draw our atlenfion lo St No.8 — Exceptional ftems wherein the management has
provided for diminution in the value of investmenis in the Wholly Owned Overseas Subsidiary Company to
the extent of Rs.13,492 69 Lakhs, consequent upon impairment of Goodwill in the books of US Subsidiary
Company M/s GSS Infotech Inc {a Delaware Company) in its step down subsidiaries based on overseas
Auditor's Report.

Based on our gudit and in our opinion and to the best of our informaticn and according fo the explanations
given to us. these quarterly financial results as well as the year ended resufis:

a  are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

5. Give a true and fair view of the Net Profit ang other financial information for the quarter as welt
as for the year ended 31% March, 2015

Further, we also report that we have, on the basis of the books of account and other reconds and information
and explanations given to us by the Management, also verified the number of sharas as well as percentage
of shareholdings in respect of aggregate amount of public sharehoidings, as fumished by the Company n
terms of Clause 35 of the Listing Agreamient and found the same to be cormrect.

For Sarath & Associates

Head O 718 Raad Mo & Bamara Hils Hyde y 0103




SARATH & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor's Report On Quarterly Consolidated Financial Results and Consolidated Year to Date Results of
the Company Pursuant to the Clause 41 of the Listing Agreement

To

The Board of Directors
Mis GSS Infotech Limited
Hyderabad

We have audited the quarterly consolidated financial results of Mis GSS infotech Limited for the quarter ended 31¢
March 2015 and the consolidated year to date results for the period 1% April 2014 to 31% March 2015 attached
herewith, being submitted by the company pursuant to the requirement of Clause 41 of the Listing Agreement except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. These consolidated
quarterty financial results as well as the consolidated year to date financial results have been prepared from
consolidated financial statements, which are the responsibility of the company's management. Our responsibility is to
express an opinion on these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the Accounting Standards notified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principies generally accepted in
India. Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these results are
the balancing figures between audited figures in respect of the financial years ended arch 31, and the published
year to date figures up to the end of the third quarter of the relevant financial years.

We conducted our audit in accordance with the auditing standards generally accepted in india Those standaras
require that we plan and perform the audit to obtain reasonable assurance about whether the financiai resulis are
free of material misstatement(s). An audit includes examining, on 2 test basis, evidence supporting the amounts
gisclosed as financial resuts. An audit also includes assessing the accounting principies used and significant
estimates made by management. We befieve that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 1 US Subsidiary (including fts step down subsidianes) inctuded in the
consolidated quarterly financial results and consolidated year to date results, whose consolidated interim financial
statements reflect total assets of Rs 70045.28 Lakhs as at 31 March 2015 and as at the quarter ended 31¢ March
2015 as well as the total revenue of Rs. 21800.23 Lakhs as at 31 March, 2015 and Rs.4697 80 Lakhs as at the
guarter ended 31 March 2015. These interim financial statements and other financial information have been audited
by other auditors whose reports have been fumnished to us, and our opinion on the quarterly financial results and the
year to date results, to the extent they have been derived from such financial statements is based solely on the report
of such other auditors.

Without qualifying our opinion on the audited stand alone financial results for the quarter and year ended on 318

March. 2015 we draw our attention to SI No.8 - Exceptional tems wherein the ‘management has provided for

diminution in the value of investments in the Wholly Owned Overseas Subsidiary Company to the extent of

Rs.19.331.25 Lakhs, conseguent upon impairment of Goodwill in the books of US Subsidiary Company M/s GSS
. laware Company) in its step down subsidiaries based on overseas Auditor's Report.
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In our opinion and to the best of our information and according to the explanations given to us these consolidated
quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities

1. GSS Infotech CT inc (a Delaware Company} & its step down subsidiaries
2. GS8SIT Solutions Private Limited, Hyderabad, india
3. GSS Healthcare IT Solutions Private Limited, Hyderabad, India

{i have been presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(iii) give a true and fair view of the consofidated Net Profit and other financial information for the quarter
ended 315 March 2015 as well as the consolidated year to date results for the period from 1% April 2014
o 31# March 2015.

Further, we aiso report that we have, on the basis of the books of account and other records and information and
explanations given to us by the management, also verified the consolidated number of shares as well as percentage
of shareholdings in respect of aggregate amount of consolidated public shareholdings, as furnished by the company
in terms of clause 35 of the Listing Agreement and found the same to be correct.

For Sarath & Associates

Chartered Accountan =y
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Membership Nurnber :

Place : Hyderabad
Date :30" May 2015



Regd office: Level 3 & 4, Brigade Towers, Plot no 30 & 31, Financial District, Nanakramguda,
Gachibowli, Hyderabad-500032 Tel: +91 40 44556600; Fax: + 91 40 40028703
CIN NO:L72200TG2003PLC041860

&~ GSS Infotech Limited
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Statement of standalone and consolidated Audited Financials Results for Quarter and year ended March 31, 2015
{In Rs,Lakhs except shara and per equity share data)

STANDALONE CONSOLIDATED
Particulars Quarter | Ouarier | Ouarier | Yesr onded | Year ended | Ouarler | Guarter | Guarter | Yeor snded | Year snded
encied Marc| anded Do janded March| 3188 March | 310t March |snced Marc] snded Doc janded March| 316t March | 31at March
31,2015 | 312014 | 31,2004 208 2014 31,2016 | 312004 | 31,2014

2015 2014
Audited |{Unauditad) | Audited | (Audited) | (Audited) | Aucited |(Unsudited)| Audited | (Audited) | {Auditod)

t | income from operations
{a} Nel salosfincome from cperstions Te0.57 sase 91533 3,534 80 461394 5,267 95 554589 5.046.73 23,208.32 | 269500

(Mot of sxciss dutyh
(b Other cparatng insoms & Z = : .

Tolal income from cparations (nat) 750,87 935,61 91533 | 253400 | 461380 s267.05| 554589 | soanra | 2epmess| zessaor
2 Expansas.
(n) Diroct cosl 58.52 91.50 Fet apu6T | 123804 190534 | 202648 | 12505 G4B5.26 | B2M80C
(b Purchases of sicckein-trads . - - - - = 2 E 3 E
(e} Changes in inventories of finished goods, - - - - . . - = = 2
werk-neprogrese and alock-de- e
() Ernpioyis hanefits sxpants 736 440,14 45555 | 166997 | 2.107.08 257544 | 271840 | 42030 | n3mTE| 142000
(2} Doprociatien and amertisation exponse Az 2787 30,36 124,86 1591 5530 35.79 36,66 181,82 FECETS
ih Ofher axpenses 12275 Ve 1,091,566 53432 138179 615,86 56584 168158 2,306.68 310682
Totnl pxpensas 54101 73688 | 1mossE | 276005 | 484682 545174 | 534752 | 700107 | 2039634 | 2684652
3 | Profit! {Loss) from coemiions bafor ciber 248,96 19822 | (E9n.00) T6TT8 | (2azm) 118.21 19857 | (1.042.29) F23.00 11,49
income, ARG cOBM And axcapsanal fams (1-2)
4 | Oter income 25.19 13361 162 33 226 20 60354 27.07 17106 17428 251,58 54090
§ | Profitf {Loss) kom ordinary activities 276,15 33283 (T2657) 994 04 T2 66 14328 ET (867 5u) 117458 2 38
bedore Enance costs and sxcapSonal Bems (344)
& | Fnance oosts 1196 3853 6051 17044 26284 70.15 Ta.20 100,84 ] 431,90
7 | Profit! {Loss) from cetnary activities altar 2684.19 25430 | (TEDAE) 523.80 108.72 7343 20636 | (96882 80826 a20.41
Ninance costs but before exceptonal Reme (5 -8)
& | Excaptonal tems” 1349290 - | 13.492.99 - | 1mssies - - | 1933125 -
] Profit / {Loss) from ordnary activities {13228 81) 26430 (7B5.48} [{12 B84 3g) 108,72 | {15,258.12) T9E.36 {96882 | {18,522 £3) 32041
efors b {7 - 8)
10 | Tax expenss 705 78 40T | (#5151) B08.40 | (32197) 71051 56.50 {50280} 84530 [ {a11.19)
1 ::rmm { (Loss) rom ondinary activitiss (13,534.57) 24527 {327.87) |(13,477.85) 431.69 | (1956844} 24086 (466.01) | (19,368.19) 831.51
o (3 = 10)
12 | Extraordinary itams - . = < 4 L o o :
13 | Mat Protit / (Loss) for the parlad (11 + 12) {13.094.57) {22787 |{13.477.88) 43169 | (12,960.44) w08 | (4E6.01) | (19,368.15) B8

14 | Share of profit ! (loas) of associaton 2 = = b =
15 | Minarity ineros| - - Z = =
18 | Net Profil / (Losa) alier takes, minority {13,904 57) 24537 | (A27.97) |(13.477.88) 43169 | (19,968.49) 2088 | (456.01) | (19,388.19) 631,51
intaraot and shate of profit ¢ fose) of
associstes (13 + 14 + 15)

17 | Pardup oty share copital 160368 | 169368 | 141368 | 169368 | 141368 169368 | 169368 141368 160368 | 141368
{Faca Value of the Shara Rz, 10/ each)
Mo of Enquity shares 16.6356.843 | 16,855,843 | 14,136,843 | 16,836,843 | 14,136,843 | 16.936.843 [ 16.936.843 | 14136843 | 15936843 | 14,136,843
" Resarve excluding Revalustion Reserves at
peor halance shast of pravious aconuniing year - - - 14,807 27429 - . . 18,182 32 540

18.1| Earnings per share (Delone axwacedinarny
items) (of 2 FV A5, 100 sach) (nat annualised):
{2} Basic (8227 1.458 [2.32) [7o.50) a0 (117.50) 142 (.00 (114.36) 247
{L:) Diluslee! {u2.27) 1.4 {1.94) {2.55) 258 {117.30) 142 1278) (12151} a7
18il} Earnings par share {afer axiracedinary ieme)
(of TFV As 10~ sach) {nof annualisad):

(8} Basic 82.27) 1.45 237 (75.58) 305 (117.90) 142 330 (114,36} 447
(b Dt (B2.27) 1.45 11.94) 184 56} 255 {117.90) 142 1275 (12051} ER]
BALANCE SHEET AS AT MARCH 31, 2015
e Lonsclidated
Bl As et A Asel As
Mo T Maren 31, 2015 March 51, 2014 Merch 31,2015 | Mareh 31, 2014
L | EQUITY AND LIABILITIES
[41]
{n) Ghasw Capital 168,368,430 141,368,430 168,368,630 141 368430 :
b} Rasarvs and Surplus 1.460.720.736 2742.929.213 1.515,208,152 3.254.005.084
{c} Monay rocohved against shars warmasts - 57,400,000 - ST.A00,000
12) | Bhara Appioation meney pending aliotment i 5 g 2
9 | Nos-Currant Lisbition
{8} Long-Term Baomowings V500 000 121,595,265 53,500,000 122368317
{b) Dafurred Tax Lishistias {nat)
{o} Qiher Long Torm Lisbiition - -
{8 Long Team Erovasiona . 3 = 3
1) § Cusrant Liabilites
() Shork-Torm Borowings - . 106 855,463 50,085 873
[} Trade Pmyshios 10,978 582 20,418,954 149 865917 229704 094
{5) Ot Ciamant Liabilitios 16,584,353 14,823,007 m.m 736 muw.as
() Shent-Torm Provisions ATAG03E | 45199731 06,478,167
rleunll Linbilitios T,508,710,437 3.144,136,030 | ,z_naz: 095 _| ;gggdng,al
il
{l} Nnn-cml Aazets
{a} Fioed Assols
1) Oross Block 97,703,790 1,480,603.745 3261720901
[il}_Bapeociation T0.088 572 107,620,137 50,048,596
T et ﬁ“' FTETIT THEE 085 60T AT RTS8
{b} Man-casrent invessmens 2,222,679,620 = -
{c) Dulorod b assats fnal) 81.798,198 1,402,058 B2 86735
{8) Long tarm loans and acvances 270,522,136 104,514,842 105,032,540
() Othr non-curmnt sty 82,112,978 83,455992 £3.455.992
{2 | Comrent Asasts
{8) Curent ivestmants
1B} Swvanicries
[c) Trade racaivabisg 346077441 A0 621,148 422 577596
{8} Cash and Bank batsnoas 62.549.942 27,161,023 62060012
{8) Shostlaem inans and ncdvances 20262578 24,524,359 44,828,025
) Ofher ewrant assals 5,535,819 48,785,973 72,307 212
Total Asseis T B0, T10,487 144,135,090 Ex x
Part i - INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2015 Particulara 3 ﬂ;ﬂﬂu -n;hd
Standaione and Consolidated B wEmDRrimw"g: e o
e ncling al
= e Cuarier ended Yoar sndad paeman during the quariar Mil
- o Dispased of during the quarior Nil
Mo 31st March (sl Docamber 31st March [J1st March | 31st March o
015 014 2014 2018 2018 | Ruenaining un resohved 8t the end of the: =S
{Audited) | fUraudiied) | (Audited) | (Audited) | (Audited) | Nolos to the Resulis:
A | PAATICULARES OF SHAREHOLDING 1 These Audited resulis for the quarer and ymar ended March 31, 2015 wam
1 Public shemsholding i by thi Audil Commities s fuge baan teken on reord by the Boarrd
- Number of ghares 1ag28e20 of Directors al fte mestng held on May 30,2016
« Pescantage of shareholding 9938 99,38 4 51 2838 9|\ 51 2 rovicus Year | Poriod's Sigures have baen egmuped whersver secsssany
2 | Prosmoless ool Promesor Group Sharsholding = ;
8] Pladged / Encumbered 4 The Gompany sgarmbes it & single businass segment ., Sofbwene Sarvices.
= Number of shares 6008 98003, 189000 89000 99000 4y Pursuant b the implemenistion of scheduie 7 of the Companios act 2013 (act),
- Pacaniags of shams (as a % of the ol the doprecintion expenee lor lhe year spded 315t Manh 2018 is highor by
sharshaking of promoler and promolat group) Ll H4.72 54.35 adTR .35 Fin 14 56 lakhs az oompaned to deprosiation under Schacile X1V appicable
- Percaniage of shama (a6 a % of the ol 531.05.2014 furthor, B compary has adiusted Ha 9.94 lakhe (net of Delormd
share copiiné of the compary) 0.58. L 149 0B 141 Tax 4 44 takhal i mapect o asssts which are almeady complatad thalr usakl
b} Non - oncumbarsd o lide.
- Numbser of shares 8823 5623 1523 5523 " X
- Parconiage of shares (as & % of the tolal 528 528 5653 528/ 585 ) Relating to excepbonal item in 5 No.8, the company had provided for
shuhokding ol the Premator and Promater qroup) Fin 1 3402.00 lnkhe tewards deminution in the value of Comgany's Immsiomant
- Porceninge of sharas (as & % of the jotal 063 .03 0.08 0.03] 008 I Whofly ciwned forsign subsichary, Sonsequant upon [casss in e WOS dus
s capitad of the company) 1o krpainment of goodedl] i he step down subsidiarng ag per e Auditsd
Eirancinis of WS, this being an excepiional i natum, @& shown separstely

Had this sxceplionat instanoe not been thare, the pralil belors tax woulkd be

R 823 60 iakhs
By ordor of lha Board
for G55 Infotech Lid

Bdi-
Placa: Hyderabad Kaarthy Jaya Tilak
Date; 30dh May 2015 Chalman




