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Notes to Accounts:

1.

These provisional results for the quarter ended 30" September 2010 were reviewed by the Audit
Committee and thereafter have been taken on record by the Board at its meeting held on 1"
Nov, 2010. ‘

2 The consolidated financial statements include the financials of subsidiaries, GSS America Inc &
GSS Infotech Holdings Inc and step down subsidiaries, Infospectrum Consulting Inc, System
Dynamix Corporation and ATEC Group and GSS IT Solutions Pvt Ltd.

3. GSS America Infotech Limited has informed the Exchange that during the Financial Year 2007-
2008 the Company has raised Rs. 13989.98 Lakhs through Initial Public Offer (IPO) of equity
shares. Out of the above stated IPO proceeds Rs. 1221.17 Lakhs were incurred towards the
public issue expenses, 980.58 lakhs incurred towards setting up of overseas offices, Rs. 3,111.55
lakhs were incurred towards acquisition and Rs. 2508.74 lzkhs incurred towards working capital
and the balance amounts are pending for utilization till September 30, 2010 as per the prospec :us
and subsequent resolutions passed at the Annual General meeting held on December 28, 2009.
The unutilized monies out of the public issue have been invested in short term deposits and
other interest bearing liquid investments.

4. During the quarter ended June 30™ 2010, the Company has raised Rs. 4564.84 lakhs through
quailified institutional placement by issuing 14,00,000 lakh shares @ Rs. 326.06 per share. The
net proceeds received from the Issue will be used to meet our capital expenditure, additional
working capital requirements and to finance the new business initiatives and strategic alliances.
Rs. 199.59 lakhs has been utilized to meet the issue expenses out of the proceeds above.

5. Previous year Figures have been regrouped wherever necessary to facilitate comparison.

6. The Company operates in a single business segment i.e:, software services.

7 Status of investor complaints during the quarter July 2010 to September 2010

Investor Complaints Received during the Resolved during the Pending/ unresolved at
pending at the quarter quarter the end of the quarter
beginning of the

quarter

Nil 1 1 i Nil

ica Infotech Limited

November 15, 2010
Hyderabad




