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Notes to Accounts:

1' These Audited results for the 12 month year ended 3otl June 2010 were reviewed by the Audit
fr:ilTjl?: 

and thereafter have oeen taten 
"r i.". oy the Board at its meeting herd on 30rh

2' The consolidated financial statements include the financials of subsidiaries, Gss America lnc &GSS lnfotech Holdings lnc and step down subsidiaries, lnfospectrum consurting lnc, systemDynamix corporation, GSS lnfotech Holdings lnc., ATEC Group and GSS lr sotutions pvt Ltd.3' ln view of the extension of the accounting year for 15 months ending June 30, 2009. Thecorresponding year figures are not comparable.

4' Gss America lnfotech Limited has informed the Exchange that during the Financia r year 2007-2008 the company has raised Rs. rageg.;t 
'-"nir 

iilugh tnitiat puotic otfer (tpo) of equityshares' out of the above stated IPo proceeds Rs. iil.lz Lakhs were incurred towards thepublic issue expenses' 980'58 lakhs incurred towards ."tting up of overseas offices, Rs. 3,1 1 1.s5lakhs were incurred towards acquisition and Rs. 2sog.7i rakhs incurreo towarJs working capitarand the balance amounts are pending for utilization till June 30,2o1oas per the prospectus andsubsequent resolutions passed at the Annual General r""ting held on December 2g,2oog.

.1,Hil:l,J:il].?ilil,1.;iJh::fl. issue have been invested in shorr term deposits and

5. During the year ended June 30th 2010, the Company hag raised Rs. 4564.g4 lakhs throughquailified institutional placement by issuing 14,00,000 lakh shares @ Rs. 326.06 per share. Thenet proceeds received from the lisue will be used to meet our capitar expenditure, additionalworking capital requirements and to finance the new business initiatives and strategic alliances.Rs' 199'59 lakhs has been utilized to meet the issue expenses out of the proceeds above.

6' Previous year Figures have been regrouped wherever necessary to faciritate comparison.

7. The company operates in a singre business segment i.e., software services.
8' Status of investor compraints during the year ended Jun 30, 2010:

t tewrn^r-ut&-l a l. r"i&!,hd 
$

FOR GSS America I

*#November 30, 2010
Hyderabad

Bhargav Ma
Managing D
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