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Gujarat State Petronet Ltd. 
GSPL Bhavan, E-18, GIDC Electronics, Nr. K-7 
Circle, Sector-26, Gandhinagar-382028 Gujarat (INDIA) 
Tel: +91-79-23268500/600 
Website :www.gspcgroup.com 

To, 
The Manager (Listing) 
The Bombay Stock Exchange 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400 001. 
Company Code: 532702 

Ref: GSPL/S&L/2025-26 
Date: 18 October, 2025 

To, 
The Manager (Listing) 
The National Stock Exchange of India Ltd. 
"Exchange Plaza", Bandra-Kurla 
Complex, Bandra (E), Mumbai - 400 051. 
Company Code: GSPL 

Dear Sir /Madam, 

Subject: Regulation 44 of SEBI Listing Regulations - Announcement of Results of 
Voting for Meeting of Equity Shareholders of Gujarat State Petronet Limited 

Further, to our letter dated 17 October, 2025 forwarding summary of Meeting of 
Equity Shareholders of Gujarat State Petronet Limited, as directed by the Hon' ble 
Ministry of Corporate Affairs vide an Order dated 10 September, 2025 for the 
purpose of considering and approving the arrangement embodied in the Composite 
Scheme of Amalgamation and Arrangement amongst Gujarat State Petroleum 
Corporation Limited ("GSPC" /"Transferor Company 1"), GSPL , GSPC Energy 
Limited("GEL"/ "Transferor Company 3"), Gujarat Gas Limited ("GGL"/ "Transferee 
Company"/ "Demerged Company") and GSPL Transmission Limited ("GTL"/ 
"Resulting Company") and their respective shareholders pursuant to Sections 230 to 
232 and other applicable provisions of the Companies Act, 2013 and rules made 
thereunder, held on 17t October, 2025, we submit herewith results of the votes cast 
through remote e-voting and e-voting at the Shareholders Meeting on the Resolution 
along with a copy of the Scrutinizer's Report. 

You are requested to take the above on your record. 

Thanking you, 

Yours Faithfully, 
For Gujarat State Petronet Limited, 

Rajeshwari Sharma 
Company Secretary 

Enclosure: As above. 

Registered Office: GSPC Bhavan, Behind Udyog Bhavan, Sector-I I, Gandhinagar - 382010, Gujarat, India. 
CIN: L40200GJ1998SGC035I88 



General information about company

Scrip code 532702

NSE Symbol GSPL

MSEI Symbol NOTLISTED

ISIN INE246F01010

Name of the company GUJARAT STATE PETRONET LIMITED

Type of meeting Court Convened Meeting

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 17-10-2025

Start time of the meeting 04:00 PM

End time of the meeting 04:45 PM



Scrutinizer Details

Name of the Scrutinizer Kiran Kumar Patel

Firms Name M/s K. K. Patel & Associates

Qualification CS

Membership Number 6384

Date of Board Meeting in which appointed 10-09-2025

Date of Issuance of Report to the company 18-10-2025



Voting results

Record date 10-10-2025

Total number of shareholders on record date 198053

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 0

b) Public 0

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 1

b) Public 178

No. of resolution passed in the meeting 1

Disclosure of notes on voting results Textual Information(1)



Text Block

Textual Information(1)

The Hon'ble Ministry of Corporate Affairs vide its Order dated 10th September, 2025 has appointed M/s
K. K. Patel & Associates, Membership No: 6384, Certificate of Practice No: 6352, Practicing Company
Secretaries, Gandhinagar, Gujarat, as the scrutinizer to scrutinize the e-voting during the meeting and
remote e-voting process in a fair and transparent manner. The cut-off date for the purpose of e-Voting
(including remote e-Voting) was 10th October, 2025. There is no record date. However, since there is no
provision of Cut-off date in the XBRL utility, we have shown the cut-off date as record date.



Resolution(1)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered

To consider and approve the Composite Scheme of Amalgamation and Arrangement
amongst Gujarat State Petroleum Corporation Limited (“Transferor Company 1” or
“GSPC”) and Gujarat State Petronet Limited (“Transferor Company 2” or “GSPL” or
"Company" ) and GSPC Energy Limited (“Transferor Company 3” or “GEL”) and
Gujarat Gas Limited (“Transferee Company” and “Demerged Company” or “GGL”)
and GSPL Transmission Limited (“Resulting Company or “GTL”) and their
respective shareholders under sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 and rules made thereunder, by the requisite statutory
majority.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes –
in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

212305270

212305270 100 212305270 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 212305270 212305270 100 212305270 0 100 0

Public-
Institutions

E-Voting

275218306

216190406 78.5523 216190406 0 100 0

Poll 38090504 13.8401 38090504 0 100 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 275218306 254280910 92.3924 254280910 0 100 0

Public-
Non
Institutions

E-Voting

76687800

27052054 35.2756 27048090 3964 99.9853 0.0147

Poll 330 0.0004 330 0 100 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 76687800 27052384 35.276 27048420 3964 99.9853 0.0147

Total 564211376 493638564 87.4918 493634600 3964 99.9992 0.0008

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group 0

Public Insitutions 0

Public - Non Insitutions 0



08 Kiran Kumar Patel res.e vsr 
Insolvency Professional & Registered Valuer (SFA) (1881) 

3) +91-98250 23204 

K K PATEL & ASSOCIATES 
Company Secretaries 

508, 5 Floor, Skyline Building, Sector-11, Gandhinagar - 382 011. Ph.: (0) 079-35612644, Email : cskiranpatel@gmail.com 

Scrutinizer's Report 

To, 
Shri Pankaj Joshi, IAS 
Chief Secretary, Government of Gujarat 
Hon'ble Chairman appointed by the Hon'ble Ministry of Corporate Affairs, 
Government of India, New Delhi for the Meeting of Equity Shareholders of the 
Company 
Gujarat State Petronet Limited 
GSPC Bhavan, Sector -11, 
Gandhinagar - 382 010 

Subject: Consolidated Scrutinizer's Report on the resolution passed through remote 
e-voting process (prior to the Meeting) and e-voting process at Meeting of 
Equity Shareholders of Gujarat State Petronet Limited convened as per 
direction of Hon'ble Ministry of Corporate Affairs through Video 
Conferencing / Other Audio Visual Means in connection with the 
Composite Scheme of Amalgamation and Arrangement amongst Gujarat 
State Petroleum Corporation Limited and Gujarat State Petronet Limited 
and GSPC Energy Limited and Gujarat Gas Limited and GSPL 
Transmission Limited and their respective shareholders under Sections 
230 to 232 and other applicable provisions of the Companies Act, 2013 read 
with the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 ("2016 Rules") 

Dear Sir, 

1. The Hon'ble Ministry of Corporate Affairs, Government of India, at New Delhi 
("Hon'ble MCA"), by order dated 10 September, 2025 ("Order"), has 
directed Gujarat State Petronet Limited (" Applicant/Transferor Company 2" 
or the "Company") to convene a Meeting of its Equity Shareholders 
(hereinafter referred to as the "Meeting") to consider and, if thought fit, 
approve the proposed Composite Scheme of Amalgamation and Arrangement 
amongst Gujarat State Petroleum Corporation Limited and Gujarat State 
Petronet Limited and GSPC Energy Limited and Gujarat Gas Limited and 
GSPL Transmission Limited and their respective shareholders under Sections 
230 to 232 and other applicable provisions of the Companies Act, 2013 ("2013 ; 
Act") (hereinafter referred to as the "Scheme"). 
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2. I, Kiran Kumar Patel, Proprietor of M/ s K. K. Patel & Associates, Practicing 
Company Secretaries, have been appointed as the Scrutinizer by the Hon' ble 
MCA vide its Order dated 10t September, 2025 for the purpose of scrutinizing 
the remote e-voting process done by the shareholders of the Company and 
Electronic voting process during the Meeting of the Equity Shareholders of 
Gujarat State Petronet Limited held on Friday, 17# October, 2025 at 4.00 p.m. 
through Video Conferencing ('VC') / Other Audio Visual Means ('OAVM') in 
terms of the provisions of Section 108 of the Companies Act, 2013 read with 
Rule 20 of the Companies (Management and Administration) Rules, 2014 as 
amended, applicable MCA Circulars and SEBI Circulars including SEBI Master 
Circular dated 20# June, 2023 and applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 on the Resolution 
seeking approval of the shareholders to the Scheme in terms of the Notice 
dated 12 September, 2025 issued by the Company. 

3. As per the directions of the Hon'ble MCA issued vide the Order: 

a. A Notice of the Meeting was sent through electronic mode via E-mail to 
those Equity Shareholders whose E-mail addresses were registered with the 
Company /Registrar and Transfer Agent ("RTA") i.e. KFIN Technologies 
Limited / respective Depository Participant(s) ("DP") as on 1s August, 
2025 (As per Hon' ble MCA Order), the relevant date for sending the Notice 
to eligible equity shareholders. 

b. The said Notice was also placed on the website of the Company at: 
https: / / gspcgroup.com/ GSPL/ schemeofarrangementandamalgama ti 
on, the website of the Stock Exchanges, i.e., the BSE Limited ("BSE") 
and the National Stock Exchange of India Limited ("NSE") at 
www.bseindia.com and www.nseindia.com, respectively; and on the 
website of Central Depository Services (India) Limited ("CDSL") at 
www.evotingindia.com, being the agency appointed by the 
Applicant/Transferor Company 2 to provide, to its Equity 
Shareholders, remote e-voting facility (i.e. the facility of casting votes by 
a Member by using an electronic voting system from a place other than 
the venue of a Meeting) as well as e-voting facility during the Meeting. 

c. Notice of the Meeting of the Equity Shareholders of the Company was 
published in English newspaper Financial Express (English) - all edition 
and Gujarati Translation thereof in Financial Express (Gujarati) ­ 
Ahmedabad edition on 15 September, 2025. 

4. The Company had availed the e-voting facility provided by CDSL for 
conducting remote e-voting as well as e-voting during the Meeting and for 
participating through VC / OA VM. After the time fixed for closing of e-voting 
at Meeting by Chairman, voting was closed, and votes casts were unblocked. 
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5. The shareholders of the Company holding Shares as on the "cut-off" date i.e. 
Friday, 10 October, 2025 were entitled to vote on the resolutions as contained 
in the Notice of the Equity Shareholders Meeting. 

6. The voting period for remote e-voting commenced on Tuesday, 14 October, 
2025 at 09.00 a.m. (IST) and ended on Thursday, 16 October, 2025 at 05.00 p.m. 
(IST) and the CDSL remote e-voting portal was blocked thereafter. 

7. At the Equity Shareholders Meeting, the Chairman, announced that the 
Members present during the Meeting through VC/ OA VM and who have not 
cast their vote by remote e-voting, can exercise their voting rights through e­ 
voting using e-voting system of CDSL. The E-voting facility was available at 
the Meeting and 15 minutes after conclusion of Equity Shareholders Meeting 
for shareholders to cast their votes. 

8. The requisite Quorum as per Order of the Hon'ble MCA was present 
throughout the Meeting. 

9. The Management of the Company is responsible to ensure the compliance with 
the requirements of the 2013 Act and Rules made thereunder relating to voting 
done through the remote e-voting and e-voting at the MCA convened Meeting 
on the resolution contained in the Notice of the Meeting. 

10. My responsibility as the Scrutinizer for the voting process (through remove e­ 
voting and e-voting during the Meeting) was restricted to scrutinize the e­ 
voting process, in a fair and transparent manner and to prepare a consolidated 
Scrutinizer's Report of the votes cast in favour or against the resolution stated 
in the Notice, based on the reports generated from the e-voting system 
provided by CDSL. 

11. After the time fixed for closing of thee-voting, the votes cast through remote 
e-voting and e-voting during Meeting were unblocked on 17.10.2025 at 5.00 
PM IST and was witnessed by two witnesses namely, (1) Mr. Shreyansh Patel 
and (2) Mr. Rishit Bhatt, who are not in the employment of the Company 
and/ or CDSL. Signatures of witnesses are appended below 

Name of Witness 
Mr. Shreyansh Patel 
Mr. Rishit Bhatt 

Si 

12. The electronic votes were reconciled with the records maintained by the 
Company /Registrar and Transfer Agents of the Company and the 
authorization lodged with the Company. 
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13. The details of members, who have voted "For","Against" the Resolution 
permitted for remote e-voting and e-voting during the Meeting, were prepared 
based on report generated from E-voting website of CDSL. 

14. Based on such scrutiny of the remote e-voting and e-voting during the 
Meeting, the result of the voting by the Shareholders is as under: 

(i) Voted in favour of Resolution: 

Mode of voting Number of Number of Values of % of the total 

Members votes cast by Shares voted number of 

voted them valid votes cast 

by them 

Remote e- 1165 455543766 4555437660 100.00 

voting 

Voted through 8 38090834 380908340 100.00 

e-voting at the 

time of Meeting 

TOTAL 1173 493634600 4936346000 - 

(ii) Voted against the Resolution: 

Mode of Number of Number of Values of % of the total 

voting Members votes cast by Shares number of 

voted them voted valid votes 

cast by them 

Remote e- 11 3964 39640 Negligible 

voting 

Voted NIL NIL NIL NIL 

through e- 

voting at the 

time of 

Meeting 

TOTAL 11 3964 39640 
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(iii) Invalid Votes: 

Mode of Number of Number of Values of % of the total 

voting Members voted votes cast by Shares number of 

them voted valid votes 

cast by them 

Remote e­ NIL NIL NIL NIL 

voting 

Voted through NIL NIL NIL NIL 

e-voting at the 

time of 

Meeting 

TOTAL NIL NIL NIL . 

As required vide para 10 (b) of the SEBI Master Circular dated 20 June, 2023 the results 
of votes casts by Public Shareholders (excluding the Promoter and Promoter Group), 
through remote e-voting and e-voting process at the Meeting of the Company is 
tabulated as under: 

Particulars Value of Votes Percentage (/%) 
Favour 2813293300 99.99 
Against 39640 Negligible 
Total Value of Votes 2813332940 - 

Based on the aforesaid results, since the resolution has been approved by majority of 
the Equity Shareholders exercising voting rights representing three-fourths in value of 
the equity shares held by them and they have voted in favor of, through remote e-voting 
and e-voting facility made available during the Meeting as well as the votes cast by the 
Public Shareholders in favor, exceeds the votes cast against the resolution by the Public 
Shareholders, I report that the proposed resolution stated hereunder is declared as 
passed with requisite majority of Equity Shareholders in accordance with the provision 
of Section 230(6) of the 2013 Act and SEBI Master Circular. 
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Resolution: 

"RESOLVED THAT in terms of Sections 230 to 232 and other applicable provisions of 
the Companies Act, 2013 (" the 2013 Act") read with the rules made thereunder 
(including any statutory modification(s) or re-enactment(s) thereof for the time being in 
force), applicable circulars and notifications issued by the Ministry of Corporate Affairs, 
the Securities and Exchange Board of India Act, 1992 and the regulations framed 
thereunder, including the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Master 
Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20th June, 2023 and other 
applicable SEBI Circulars, the Observation Letter(s) issued by BSE Limited and the 
National Stock Exchange of India Limited, dated 4th February, 2025 and 5th February, 
2025 respectively and the Memorandum and Articles of Association of Gujarat State 
Petronet Limited and subject to the approval of the Hon'ble MCA, and such other 
approvals, permissions and sanctions of any other regulatory or statutory 
authority(ies), as may be deemed necessary and subject to such conditions and 
modifications as may be prescribed or imposed by the Hon'ble MCA or any other 
regulatory or statutory authority(ies), while granting such consents, approvals and 
permissions, which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as the "Board" in relation to the companies, means their 
respective board of directors, and unless it is repugnant to the context or otherwise, 
includes any committee of directors or any person authorised by the board of directors 
or by such committee of directors duly constituted and authorised for the matters 
pertaining to this Scheme or any other matter relating hereto), the Scheme of 
Amalgamation and Arrangement amongst Gujarat State Petroleum Corporation 
Limited, Gujarat State Petronet Limited, GSPC Energy Limited, Gujarat Gas Limited 
and GSPL Transmission Limited and their respective shareholders under sections 230 
to 232 and other applicable provisions of the Companies Act, 2013 and rules made 
thereunder, as placed before this Hon'ble MCA convened Meeting of the Equity 
Shareholders, be and is hereby approved. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are 
hereby authorized to do all such acts, deeds, matters and things, as it may, in its absolute 
discretion, deem requisite, desirable, appropriate or necessary, to give effect to this 
resolution and effectively implement the proposed amalgamation and arrangement 
embodied in the Scheme including matters referred to in the Scheme and to accept such 
modifications, amendments, limitations and/ or conditions, if any, at any time and for 
any reason whatsoever, which may be required and/ or imposed by the Hon'ble MCA 
or its appellate authority(ies) while sanctioning the Scheme or by any statutory/ 
regulatory authority(ies), or as may be required for the purpose of resolving any doubts 
or difficulties that may arise including passing such accounting entries or making 
adjustments in the books of accounts of the Company as considered necessary or 
appropriate, while giving effect to the Scheme, as the Board in its absolute discretion 
may deem fit and proper, subject to compliance with the applicable laws and 
regulations, without being required to seek any further consent / approval of the 
Shareholders and the Shareholders shall be deemed to have given their consent 
/ approval thereto expressly by authority under this Resolution. 
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RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein 
conferred to any Director(s) and/ or officer(s) of the Company, to give effect to this 
resolution, if required, as it may in its absolute discretion deem fit, necessary or 
desirable, without any further approval from Shareholders of the Company." 

The electronic data and all other relevant records relating to remote e-voting and e­ 
voting will be handed over to the Company for safe keeping as provided in the 2013 
Act read with the relevant rules. 

Thanking you. 

Yours faithfully, 

Date: 18.10.2025 
Place: Gandhinagar 

Oa 
Kiran Kumar Patel 
Scrutinizer 
M/s K. K. Patel & Associates, 
Practicing Company Secretaries 
PR Certificate No.: 1636/2021 
FCS: 6384 CP: 6352 
UDIN: F006384G001612934 

Countersigned by: 

For, Gujarat State Petronet Limited 

i.P 
erson appointed by the Hon'ble MCA 

Date: 18.10.2025 
Place: Gandhinagar 
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