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Gujarat State Petronet Ltd. 
GSPL Bhavan, E-18, GIDC Electronics, Nr. K-7 

Circle, Sector-26, Gandhinagar-382028 Gujarat (INDIA) 

Tel: +91-79-23268500/600 

Website :www.gspcgroup.com 

To 
The Manager (Listing) 
The BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Company Code: 532702 

7/.. 
I ' s ;e ­  
.5, 

Amrit Mahotsav 

Ref: GSPL/S&L/2025-26 
Date: 12 August, 2025 

To 
The Manager (Listing) 
The National Stock Exchange of India Ltd. 
"Exchange Plaza", Bandra-Kurla 
Complex, Bandra (E), Mumbai - 400 051 

Company Code: GSPL 

Subject:- Outcome of the Board Meeting - Approval of Un-audited Financial 
Results (Standalone & Consolidated) for the Quarter ended 30 June, 2025 

Dear Sir/Madam, 

We inform you that the Board of Directors of the Company at its Meeting held today i.e. 
12I August, 2025, has approved the Un-Audited Financial Results (Standalone & 
Consolidated) of the Company for the Quarter ended on 30t June, 2025. M/s B P Bang 
& Co., Statutory Auditors have carried out a Limited Review of the said results. The copy 
of the Un-Audited Financial Results (Standalone & Consolidated) along with the Limited 
Review Reports is enclosed herewith as Annexure- I 

The meeting commenced at 03:45 PM and concluded at 5:45 P.M.. 

Kindly take the same on your record. 

Thanking You. 

Yours Faithfully, 
For Gujarat State Petronet Limited 

Rajeshwari Sharma 
(Company Secretary) 

Registered Office : GSPC Bhavan, Behind Udyog Bhavan, Sector-11, Gandhinagar - 382010, Gujarat, India. 
CIN : L40200GJ I 998SGC035 I 88 
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Corporate Identity Number : L40200GJ41998$GC035188 
Regd Office : GSPC Bhavan, Sector-11, Gandhinagar-382 010 

Tel. +91-79-66701001 Fax. +91-79-23236477 
Website: www.gujpetronet.com Email: investors.gspl@gspc.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2026 Rs. in Lakhs 
Standalone Results 

Quarter Ended Yer Ended 
Se, No particulars 30.06.2026 31.03.2026 J9.06.204 31.03.2025 

(unaudited (Audited Unaudited) Audited 

' 
Rveno 

(a) Revenue from ations 28,389.63 23,807.01 35,432.89 1,11,079.06 

(b)1Other income 4,328.86 3,621.53 3.280.38 40,410.85 

Total Income 32,718.49 27.428.54 38,713.27 1,51,489.91 

2 Expenses 

j e»  seer.eggs 1,821.48 2.714.76 1.770.47 8,682.16 

(b)Gas Transmission Ex 4.133.77 3.640.00 1,891.44 9,964.82 

(e) Finance Costs 108.40 517.67 127.92 848.14 

() eciation and Amortization Ex 8es 5,389.78 5,222.84 4,900.51 20,352.76 

(e) Other ex $es 2196.85 4,980.00 1,671.16 11314.11 

Total Expenses 13,660.28 17.075.17 10,361.60 51.161.99 

' 
Profit(Loss) Before Tax(1.2 19,068.21 10.363.37 28,361.77 1,00,327.92 

4 Tax ex nse 
Current Ta 4,735.30 2.536.01 7.134.79 18.848.57 

Deterred Tax 84.34 744.00 14.91 717.13 

6 Net Profit after tax for the period(3.4) 14,248.57 7.073.36 21,202.07 80,762.22 

• Other Comprehensive Income ( after tax(0CI 
ta) #terns that will not be reclassified to fit or loss 14.0 (63.37 (8.14 (296.43 

]%eeme tax relating to items that will not be reclassified to profit or loss 3.54 33.44 
2.05 

(931.65) 

Other Com rehensive income ( after tax)(0Cl (10.53 (119.93 6.09 (1,228.08 

7 Total Com rehenslve income (after tax)(5+6) 14.238.04 6.963.43 21.196.98 79,634.14 

• Paid up E Share Capital ( Face value of Rs. 0/- each 56,421.14 56.421.14 56,421.14 56,421.14 

• Other Eaui . . . 10,21.909.42 

10 Earnings Per Share in Rs. (Face Value Rs. 10 each) (not annualised for 
the quarter 

ta) Basic 253 1.25 3.76 14.31 

tb+Diluted 253 1.25 3.76 14.31 

Not; 

' 
he above results were reviewed by the Audit Committee and approved by the Bord of Directors of the Company in its meeting held on August 12. 2025 

2 
The above results re in accordance with the India Accounting Standards(ldAS) as prescribed under Section 133 of th Companies Act, 201.3, read with the relevant 
rules issued thereunder d other accounting principles generally Accepted in lndi 

3 
Th statutory auditors harve carried out a limited review of the fie.oil reuts for the qutr ended June 30, 2026 The statutory suitors harve expressed an unmodified 
rewreport 

4 
The figures for the coresponding previous periods have been restated/regrouped, wherever necessary, to make themn comparable, The figurers of lat quarter are the 
balancing figures between audited figures in respect of the full facial year and the published year to date figures up to the third quartet of the respective financial year 

The Board of Directors of the Company, at its meeting held on 30"August 2024, have approved a Composite Scheme of Amalgamation and Arrangement among Gujarat 
State Petroleum Corporation Limited (GSPC /Transferor Company), Gujarat State Petront Limited (g$PL Transferor Company), GSC Energy Limited (GEL /Transferor 
Company) Ojar at Gas Limited (GGL/Transferee Company & Dererged Company) and GSPL Transmission Limited(GTL Resulting Company) and their respective 
Shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and rules made thereunder (Scheme"). The Scheme, inter alia 

5 provides for­ 
1. amalgamation ot G$PC, GSPL and GEL with GGL with appointed date as 1 Apr, 2024 
.post the amalgamation, dernerger of Gas Transmission Business Undertaking into GTL with appointed date as 1"April, 2025 and 

various other matter 0onquntil or otherwise integrally ConoCted therewith 
The Scheme is. inter lid, subject to s.anion of the Ministry of Corporate Afars (MCA)ad receipt of necessary approvals fromn statutory and regulatory authorities 

• 
PNGR de tariff order dated April 19, 2024 has revised the levelized tariff of G$PL HP gas grid from Rs. 34/MMBTU to Rs. 18.10MM8TL The revised tariff is 
applicable from My 1, 2024. gSPL has fled a writ in Delhi High Court against the PNGRB Tariff Order ad the srne ls pending 

ln the ongoing litigation with M/s FF ernas Construction Company inc. (FCC/, the Company has obtained a conditional stay from the Hon'ble Gujarat High Count on the 

7 arbitrel award received against the Company by depositing Rs. 09.34 crore (principal portion of arbitrel award) on July 21, 2025 and furnishing Rs. 50.61 crore (interest[ 
portion of arbitral award bank guarantee on June 27,2025 with the High Court of Gujarat and the matter is subjudice 

Place: Gandhinagar 
Date 42 August, 2025 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED 
STANDALONE QUARTERLY FINANCIAL RESULTS FOR QUARTER ENDED 30 

JUNE, 2025 PURSUANT TO REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015 AS 
AMENDED 

TO 

BOARD OF DIRECTORS 
M/5 GUJARAT STATE PETRON ET LIMITED 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results 
of M/s GUJARAT STATE PETRONET LIMITED ("the Company") for the quarter ended 
30" June, 2025 being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

This statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards 34 (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulations 33 of the listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statements are free from material misstatement. A review is 
limited primarily to inquiries of a company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of Standalone Unaudited Financial Results 
prepared in accordance with applicable Indian Accounting Standards (IND AS) and other 
recognized accounting practices and polices accepted in India, has not disclosed the 

207, 2ND FLOOR, SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT (M)- 93-284-55933 
BEHiND MEDICAL AUDITORIUM, 166(E) SECTOR-p, SHASTRI N9[{'PHPuR (RA.9) ( :(0) 7339639111 (8)2542667 

e-mail : bpbang@redi ail.com 
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information required to be disclosed in terms of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

PLACE: AHMEDABAD 
DATE: 12" AUGUST, 2025 

FOR B P BANG & CO. 
CHARTERED ACCOUNTANTS 
FRN 010621C 

VS¢ 
(VASHISHTH SINGHI) 

PARTNER 
M. NO. 146750 

UDIN:25146750BNQJTE4329 

207, 2ND FLOOR, SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT (M)- 93-284-55933 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED ON 30"" JUNE, 2025 
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO 
THE BOARD OF DIRECTORS 
M/S GUJARAT STATE PETRONET LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of M/s Gujarat State Petronet Limited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group'') and its share of the net 
loss after tax and total comprehensive loss of its associates and jointly controlled 
companies for the quarter ended June 30, 2025 ("the Statement") attached herewith, 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Listing Regulation '). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34''), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (B) of the 5EBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

BEHIND MEDICAL AUDITORIUM, 166(E)_ SECTOR-D, SHASTRI NAGAR, JODHPUR (RAJ) (J:(0) 7339839111_(R2542667 
2o7, 2ND FLOOR, SUMAN TWE, 'SECTOR NO. 11, GANDHINAGAR_- 382 023 GUARAT (M)- 93-284-55933 

e-mail : bpbang@rediffmail.com 
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4. The Statement includes the results of the following entities: 

Parent Companv 
1. M/s Guiarat State Petronet Limited 
Subsidiary Company 
2. M/s Guiarat Gas Limited (including associate company) 
Jointly Controlled Company 
3. Mis GSPL India Gasnet Limited 
4. Mis GSPL India Transco Limited 
Associate Company 
5. M/s Sabarmati Gas Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors referred 
to in paragraph 6 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of one subsidiary (including associates) 
included in the consolidated unaudited financial results, whose interim financial results 
reflect total revenues of Rs. 412477.00 lacs, total net profit after tax of Rs. 32764.00 lacs, 
total comprehensive income of Rs. 32899.00 lacs for the quarter ended June 30, 2025, as 
considered in the consolidated unaudited financial results. 

These interim financial results have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiary (including 
associates) is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

7. The consolidated unaudited financial results includes the Group's share of net loss of Rs. 

(529.30) lacs, total comprehensive loss of Rs. (555.57) lacs for the quarter ended June 30, 
2025, as considered in the consolidated unaudited financial results, in respect of one 
associate and two jointly controlled companies based on their interim financial statements/ 
financial results/ financial information which have not been reviewed by their auditors. 

BEHIND MEDICAL AUDITORIUM, 166(E) SECTOR-D, SHASTRI NAGAR, JODHPUR (RAJ) (:(0) 7339839111 (R)2542667 
zoi, zvb Fi~o, svi~v fwR, 'Scro No.11,OANDHINA@AR_- 382 023 GUJARAT (M)- 93-284-55933 

e-mail : bpbang@rediffmail.com 
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According to the information and explanations given to us by the Management, this interim 
financial statements/ financial results/ financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

FOR B P BANG & CO 
CHARTERED ACCOUNTANTS 
FRN 010621 C 

PLACE: AHMEDABAD 
DATE: AUGUST 12, 2025 

(VASHISHTH SINGHI) 
PARTNER 

M. NO. 146750 
UDIN:25146750BNQJTF6670 

BEHIND MEDICAL AUDITORIUM, 166(E) SECTOR-D, SHASTRI NAGAR, JODHPUR (RA.J) (J;(0) 7339839111_ (R)2542667 
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