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Gujarat State Petronet Ltd.

GSPL Bhavan, E-18, GIDC Electronics, Nr. K-7

Circle, Sector-26, Gandhinagar-382028 Gujarat (INDLA)
Tel: +91.79-23268500/ 600

Website :www.gspcgroup.com

To

The Manager (Listing)

The BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Company Code: 532702

7in
AZEd | Ka

Amrit Mahotsav

Ref: GSPL /S&L./2025-26
Date: 12t August, 2025

To

The Manager (Listing)}

The Nationa! Stock Exchange of India Ltd.
“Exchange Plaza”, Bandra-Kurla

Complex, Bandra (E), Mumbai -~ 400 051

Company Code: GSPL

Subject:- Outcome of the Board Meeting - Approval of Un-audited Financial
Results (Standalone & Consolidated) for the Quarter ended 30th June, 2025

Dear Sir/Madam,

We inform you that the Board of Directors of the Company at its Meeting held today ie.
12% August, 2025, has approved the Un-Audited Financial Results (Standalone &
Consolidated) of the Company for the Quarter ended on 30% June, 2025. M/s B P Bang
& Co., Statutory Auditors have carried out a Limited Review of the said results. The copy
of the Un-Audited Financial Results (Standalone & Consolidated) along with the Limited
Review Reports is enclosed herewith as Annexure- L.

The meeting commenced at 0345 PM and concluded at 5:45 P.M..

Kindly take the same on your record.

Thanking You.

Yours Faithfully,
For Gujarat State Petronet Limited

Digitally signed by
RAJESHWARI ALOK SHARMA
Reason: Authorized Signatory
Date: 2025-08-12 19:16+05:30

Rajeshwari Sharma
{Company Secretary)

Registered Office : GSPC Bhavan, Behind Udyog Bhavan, Sector-1}, Gandhinagar - 382010, Gujarat, India.
CIN : L40200GI 19985GC035 188
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2025 = | {Rs. In Lakhs}
— Standalons Resuits
Quarter Ended Yaar Ended
S o Particulars 30.06.2025 31.03.2026 30.06.2024 3632026 |
{unaudited) fAudited) {Unaudited) {Audited)
1 Réevenus
(a1 | Revenue from operalons 28,380.63 23.807.01 3543289 1,15,079.06
(bliOther hcome 4328.86 3682153 3.280.38 40.410.85
Total Incame 32,718.49 27426.54 3,713.27 151,489.91
2 |Expenses
(e}|E mply ee BmefitExper  ses 182148 271478 1.770.47 0,682.18
(b)fsas Transmiasiofxpen sas 4.133.77 3.640.00 1,881.44 9964.82
@|Finance Cosls 106.40 517.57 127.92 848.14
(d | Depreciation and Amcdization Expenses 5,385.78 5202.84 480051 2035276
{e) | Other expensas 2,388.85 4,980,600 1.871.16 1131411
Total Expenses 13560.28 7076.17 10,361,560 51161.99
3 |ProfitfiLoss} Before Taxii-2) 18,068,.21 10363.37 2B,351.77 1,00327.92
4 Tax #xpanse
Currenl Tex 4,735.30 2.536.01 7.134.79 18848.57
Deferred Tex 8434 744,00 —14.81 71743
5 |Nat Profit aftor tax for the period(d-4) 14,248.57 7D73.36 21,202.07 80,762.22
& |Other Comprahansive Income { after taxHOCI) =
e} [ Rerms thal wil nol be reciaskiied to profi of loes {14.07) 1153.37) [8.14) (298.43)
™} ncome tex relating %o ilms hat wil not be rectassified fo profit of loss B e 205 RN
Other Comprehensive Income { after tax)(0CI} 10.53) (119,83 (6.08) (1228,08)
7 | Total Comprahsnaive Income (after tax){5+6) 14238.04 8953.43 21195.98 78534.14
8 |Paid uD Equity Share Capital { Face vatue of Rs. 104 each.) 56,421.14 58,421.14 56 42114 56,421.14
8 |Olher Equity = = 5 % 1021808.42
W |Eamings Per Share n Rs. (Face valua Rs. 10 each) (not annualised for
the gquarterl
8} | Basic 253 125 3.76 14,3
{(biDiuted 253 1.25 376 14.31
Notes:

1 The shave esulls wewe reviewed by the Audt Comeniitse and approved by the Boaxf of Directors of the Company in lis mesthg held on Augus 12, 2025,

5 The aboss resulls om N accordanca wih the Indlan Accounting Standacds{ind-AS) as prescribed under Secion 133 of the Companies Acl 2013, rend with fhe ralevan
rulen msued Ihereunder and dher accounthg principles gunerslly accopled in hdia,

Yhe sistulory mudiiors have cerried out a limited rfeview of the fhancis resulls for tha quarter ended June 30 2026. The stefulory audion heve expressed an unmoditad
ra swrapars.

4 The fiquies for the corresponding previoua periods heve been restatsd/regroupsd, whamver nacessary, © maka Ihem comparable, The fgures of lasl Quarter are tha
balencing figures between audited fipures h respact of the ful fnanciel year and the publshed year lo date figures up © tha (hid quarier of the respective financlal year.

The Boand of Diraciors of he Oompany, &l Hs mesting held on 30™Augusl 2024, have approved 8 Composkte Scheme of Amatgamation and Arangement ameng Gujaral
Stale Peiisleum Corporation Limbed (GSPC /Transtoror Cormpany), Gujgret State Petronel Limited (GSPL /Transferor Company), GSPC Energy Limitar (GEL /Transfercr

Company), Gujsrat Gas Limlled (GGLTransferee Company & Demeied Company) and GSPL Transmisslon Limited(GTL /Reaulting Company) and ther resp
Sharahcldans under Saclions 230 1 232 end aher apphcable provislens of the Companiea Acl 2013 end rukts mads hereunder “Scheme™). The Scheme, Inker alie,
§ | provides for-

1, amaigamalion of GSPC, GEPL and GEL wih GGL with sppointed dde a8 1 April, 2024.
Z.pos! the amalgamation, demerger of “Ges Transmission Buziness Undsriaking” it GTL wih appointed date @ ' April, 2025 and
3. vafious ¢iher mtters consegquential or stherwise infegralty conneced therewith.
The Schoma is, inter alia, sutjeel to sanction of the Minisiry of Corporate Affars {MCA)and receit of necemary approvals fom stslufory and mguiaiary authorilies.

PNGRE wvide tarlé orler datwd Aprl 19, 2024 has revisad the levelized Brilf of GSPL H® gm grid fom Rs. 34/MMBTL b Rs 18.10/MMBTU. The revisad tarfl &
& gpplicahia from May 1, 2024, GSPL has fked 8 wril in Dahi High Courl againat e PNGRE Tarl Ordar and he same s panding.

k Ihe ongobg DMigabon wih Mis Femnas Construchon Compary bc. (FCCI), e Company hes obiined a condiional stay fiom the Horble Gujacal High Courl on the
7 |arbitral award received against he Company by deposiling Ris. 88.34 crom (princapal porlion of avbilrel sward) on July 21. 2025 and fumishing Rs, 50.61 crone (interest
porlion of arbiml award) bank guaranies on Juna 27,2025 wih Lhe High Coutt of Gujerat and the matier i subjudice.

For and on behalf of Gujarat State Petronet Limited
= ’/ o
Place: Gandhinsgar // R Pa kéi Joshi, IAS

Dats: 12™ Buguss, 2025 Chairman and Managihg Director
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED
STANDALONE QUARTERLY FINANCIAL RESULTS FOR QUARTER ENDED 30™
JUNE, 2025 PURSUANT TO REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS
AMENDED

TO
BOARD OF DIRECTORS
M/S GUJARAT STATE PETRONET LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of M/s GUJARAT STATE PETRONET LIMITED (“the Company”) for the quarter ended
30% June, 2025 being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

This statement, which & the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards 34 (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulations 33 of the listing
Regulations. Our responsibility & to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statements are free from material misstatement. A review is
limited primarily to inquiries of a company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Standalone Unaudited Financial Results
prepared in accordance with applicable Indian Accounting Standards (IND AS} and other
recognized accounting practices and polices accepted in India, has not disclosed the

207, 2ND FLOOR, SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT  (M)- 93-284-55933
BEHIND MEDICAL AUDITORIUM, 186(E) SECTOR-D, SHASTRI NAG# R, JODHPR (RAJ) @ {O) 7338830111 {R)2542867
e-mail - bpbang@red iffail.com
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information required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) including the manner in which it & to be disclosed, or that it contains
any material misstatement.

FOR B P BANG & CO.
CHARTERED ACCOUNTANTS
FRN 010621C

(VASHISHTH SINGHI)

PLACE: AHMEDABAD PARTNER

DATE: 12™ AUGUST, 2025 M. NO. 146750
UDIN:25146750BNQJITE4329

207, 2ND FLOOR, SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT  (M)- 93-284-55833
BEMIND MEDICAL AUDITORIUM, 168(E) SECTOR-D, SHASTRNAGA 1R, JODHPLR (RAJ) (D:(O) 7339839141 (R)2542667
e-mail : bpbang@red iffmd.com
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[ i akay
YaarEnded
¥t o Fariwlan 30,00, 208 .03 B, ¥ {7 T1e8.2055__ |
[Rina udited) | i [t ibed dited
1 Ravanun
(9 Revarun tam opsrabisne 4,30, 1700 AA7.TARG0 A7,193.78 18, 0861317 |
(DDt income 10,055.63 10 59288 € paz01 2.99724
[Toral nome 4,40 70063 48859138 [T %] 1841.810.38
7 Eapannen e
][ Cost of Mlarisl 205,014,585 3.20.126.50 35125438 1299270, 72
B3| Canges In immntories of halurd gas 581 A (5AT)
01| Eripleyes Banatts Expsnss 6774.65 70008 B0s 63 FLLTNT
d)[Firanta Costs 5.2 N0, 78 2340 373685
clation aed Amorization Ex pevses #308.53 7 938,84 1213006 | 7080887
MExca duty WAS2.27 15.606,87 WASZHT AB801.73
{@if3et Teanumishicn E_m #1377 040,00 1891 .44 (5 EXF]
1 # yapanssn o 40506 % e || Eib.a7 |
Total Exgenses 3.77.180.8% #08,389.17 ATAAAT W.12,39.32
3 |ProfulLess) Bubre Tus{+ 1) 8320654 LA 7248000 1374783
Shars sfnet peoRSts] of ety AtcOuMETinvanlyvs (#LTH} T00.54) 11AP53) eS|
4 |Promqloss) Brbre Tas $1610.15 aaaT 18037 41044
§ Tax apanse
Current Tax VE0EA. .00 Weabok BA10%.10 |
Datarmd Tma [IEE (R 158648 E0E.30 |
§ | Nat Profit afier 1ex for the pariadid. 8) wACAL 35, 225.18 B2AEL93 18374004
7 |Othar Inzom {aMus fwl | SCH
)}t e T s wik il be recha AR 15 grai orlosy .90 12085 9 SR |
T Jindoma lax fwlatizg 1o Kerms Ut wl not Ba to oMo ks (5] 2058 [ 2L (LKLY
ofcihat comgraennt » incotns o] sauly 1) 00h 6L T
har Coamprobansiveiicamm falar 12211000 LA ] [T .44 [TEELT]
? m-lﬂﬂ-um Incotme_ after laxyi?) 4388143 51 TR ELEM.0T 18).320.840
ProMatinbinable fo:
Cwmen ol the Crempisy FE L] Zoaedz | AR 110084
Non-Coniraiing Infereat — 1501842 Bi5e.14 18,150,07 | Y0310
Ditare ampreheaslve Incomeatibinsbin to:
Twrmin of the Company 358 .00 . 80718
NanAonirelirg Intwisa: 8150 —20AE0 10453 TH7E0 |
Tetalc o mprehehislys |icoms itrisdabbe to: I
Ownets plthe Compasy ELEEEEA] 2RIANA2 A7 s8.07 1,16.301.29
Mo Cantiling Irtarext 1507832 18.400.33 | % 283,00 £.010.49
¥ |Pud [T Facw ks of Re, 10-s8ch.] B0.421.14 L EFINL LLE IR EhAT 4
W om! B = = 17,08.150.34 |
H |Emmings Pa Time 1 Ry, Face Whie R, 10each) {notannualned I i
uﬁ'm_am Hah 3.00. 885 B
)] Dikted 550 350 L] 1080 |

MMM

Thasbove resufin @y Accondanoe wh tha Indien & | ca{ind-A5] a1 pr rbed Aechan 133 ol tha Compaies Act, 2013 1n st T rslewent
1ulssinnund Ihaisunds g ol a0 auping principhes. cmmllr s cmphed n Indis

% VRLASTALGRDM hier CATISD ol A Irriied review of i inancial resulih Tor T8 cUS #IKHT Junw 00, JUES. The WIRIH ory AUCHDM [Immes I enaad Wi e

Consaiidsied T othe Companytapresenit L rmnciel Siatarnants of GAss al I =S ETY ROMpANY,
Incia Snanal Limil wet (GIGL) - & jobnt vondume company, GEPL Il Transers . iroibad (GITLY - mitht yemlirweompany, Sabsmes Ges Limliod [3%5L) - an as soclain
ol i rccordance with INDAS
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& diwribban 1o snd cusbmems. The Gi o (8 slc angag od In business of gerecdtion of sleciicity Sheowgh Windimibs The Company'sBoerd of Dlimetors (Chiat
Cpaitation Dedlaton Mk et {5 QDM momicis tha cosmling weuMs of thy Grang's business it tha PUTRes of makdng dociuione sbou § wsaut ca aiacation and
parformance svsessmanl, Add Benally, dos conaider BIon {8 given & hite of pinducis/sary iaesginlils we onomic oh e n peofllafmnd
a inhrnal bunsiness mpart] ngiystem. Givanthin fec | end conuide:ing teradey ant indosiny i mcticas. the Bonnd of DIt ectars revieis ho ovat s francsl nlomedon of
he Gmp wi onwuingls Integ f wied enity sngaged In (he bualnkss 51 et I ana missian and oby e dentribytion, Puray ant [0 (Fik, po saparsts tegmants have banny

‘rhs nwm Tat m- €°mlmr\dmnmiuw potions have besnt rentaied | regr oupsd, whet e or ., ol fu. Tha Agires of malguen ar sre s
ditad figues In respeat of the fulfinencint yesr and e oy bished yaar 1o dale nuum NP 1o tha tird quiMtes of the respeclive Annstcimyenr,

ThaBaard of Dimctoms ofihe Company, 41Hs sreeting hakion 30" A pgust 20Z 4, heve " O St of A un e Aur Angaciaht yrnong Gujarat
Baln Putmslsum Corpatavonlimiten (Gspcmmimr Cumpn“l} l:iujlriSIlln Paiionet Limiiad (GSBL/Trangtacor Oompany), GSPCEM‘W Limited (GEL/Tranyleror
Company} Gujsmt Gaa Limiled (GGLST anal P '] andGEPL . Lirtilled (GITY | el il
Shamholdwr undm Seclions 2 35 83 snd atha 0¥ (il f tiw Companlandcl, 2017 and rudan misda Lt sunder \"Bchllnn') ThaBichema, nteratia,
ataic

t,amalgamation ofGSPEC, GEPLand GEL wilh GGL withsppoimiad um a1V Apn, 2004

2. pastine gt ol "Gk T Jung“inis G TL whn appointed dates1™ Aprl, 2025 and

3, Vanous S marks i ol |t I b k A
The Scheme m | Inteske. sulbjact b of Ihebinksiry of C Altwire mc.\} and WEHpt of NOCERIRY NSOV s ft am st BtuTory and (eguiaioy mulbie

PNGRE Wde 18 crint dalod Aprd19, 2024 bra ravived the levalisdiamtl Sl GSPL HP gee grid foim A J4MMBTU to R, 18.10MMETU, Tha revisad 1anil s
apphoable Fombey1. 2024.G5P hat Bl s wolin DathiHigh Coun againtiia PAGRETarf Ordar snd e aamele panding.

s 1he ongoina  (gminn W M0e Feines Consiucinn Compamyint, (F GGI) Tha Compeny has obteined a condibanal My framn the Henbla Gujstal Hign Court on fhe
arbily slwtedary wd ageingl te Compeny by depositing Fie. 88. 34 crare (principal porion of it uf trmid) on Juby 21, 2026 whe furate hing Ra @06 1 crare (ritems]
portian of arbity lmward) bartk guarams on June 27, 2025 will fie Hioh Counl of Guisst and (e rais: s subjudice.

Flaca: Gandhinagar
Dats: 2% August, 3015
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT_ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED ON 30" JUNE, 2025
PURSUANT TO THE REGULATIQOIN 33 OF SEBI (LISTING OBLIGATIOINS AND

TO
THE BOARD OF DIRECTORS
M/S GUJARAT STATE PETRONET LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of M/s Gujarat State Petronet Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) and its share of the net
loss after tax and total comprehensive loss of its associates and jointly controlled
companies for the quarter ended June 30, 2025 (“the Statement”) attached herewith,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

Listing Regulation ).

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” ("Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, Qur responsibility is o express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review o Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review i substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us o obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (B) of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended, to the extent applicable.

BEHIND MEDICAL AUDITORIUM, 186(E) SECTOR-D, SHASTRI NAGAR, JODHPUR :(0) 7339839111(R)254 2687
207, 2ND FLOOR, SUMAN TdM%&,EECTOR NO. 11, GANDHINATGAR Taz 053 o LARAT (M)- 93-284-55833
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4. The Statement includes the resuits of the following entities:

Parent Company

1. | Mfs Guiarat State Petronet Limited
Subsidiary Company . -
2. | M/s Gujarat Gas Limited (including associate company)

Jointly Controlled Company -

3. | M/s GSPL India Gasnet Limited
' 4. | M/s GSPL India Transco Limited
Associate Company
5. | M/s Sabarmati Gas Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one subsidiary (including associates)
included in the consolidated unaudited financial results, whose interim financial resuits
reflect total revenues of Rs. 412477.00 lacs, totad net profit after tax of Rs. 32764.00 |acs,
total comprehensive income o Rs. 32899.00 lacs for the quarter ended June 30, 2025, as
considered in the consolidated unaudited financial results.

These interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiary (including
associates) is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

7. The consolidated unaudited financial results includes the Group’s share of net loss of Rs.
(529.30) lacs, total comprehensive loss of Rs. (555.57) lacs for the quarter ended June 30,
2025, as considered in the consolidated unaudited financial results, in respect of one
associate and two jointly controlled companies based on their interim financial statements/
financial results/ financial information which have not been reviewed by their auditors.

BEHIND MEDICAL AUDITORIUM, 186(E) SECTOR-D, SHASTRI NAGAR, JODHPUR (RAJ} (:(O) 7338838111 (R)2542687
207, 2ND FLOOR, SUMAN TdWEl&.éECTOR NO.11, GANDHINAGAR - 3820&3 &J%AT {M)- 93-2
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According to the information and explanations given to us by the Management, this interim
financial statements;/ financial results/ financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

FOR B P BANG & CO
CHARTERED ACCOUNTANTS
FRN 010621 C

VA"

(VASHISHTH SINGHI)

PLACE: AHMEDABAD PARTNER

DATE: AUGUST 12, 2025 M. NO. 146750
UDIN:25146750BNQJTF6670

HIND MEDICAL AUDITORIUM, 186(E) SECTOR-D, SHASTR| NAGAR, JODHPUR {RM! (0} 7339838111 (R)2542687
BEOT. 2ND FLOOR, SUMAN TdWE&, gECTOR NO. 11, GANDHINAGAR- 362 023 G ?AR)«T (M)- 93-2 833

e-mail : bpbang@redifimall.com
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