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Amrrt MahOtsavGujarat State Petnonet [td.
GSPL Bhavan, E-18, GIDC Electronics, Nr. K-7
Circle, Sector-26, Gandhinagar -382028 Gujarat (INDIA)
TeI: +9 I -7 9 -23268500 / 600

Website :www. gspcgroup. com Ref: GSPL/S&L/2023-24
Date: 26nMay,2D23

To
The Manager (Listing) i

The National Stock Exchange of India Ltd.
"Exchange Plaza", Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Company Code: GSPL

Sub: Clarification for Financial Results - GSPL
Ref: Your E-mail dated 23,d May,2023 wlt}. respect to quick result submitted to the
Exchange dated 11.-May-2023 of GSPL

Dear Sir/Madam,

With reference to the captioned subjecf please note below clarification sought by NSE
upon submission of Audited Financial Results for the Quarter and Year ended 31't
March,2023by GSPL:

1,. Segment details not submitted:
Response: Scope as per para 4 of Lrd AS 108 "lf a fnancial report contains both the
consolidated fnancial statements of a parent that is toithin the scope of this lnd AS as zoell

as the parent's separate financial statements, segment information is required only in the
consolidated fnancial statements" hence segment details are not required in
standalone financial result.

For consolidated financial results, we have given note 5 "The Group is primarily
engaged in transmission of natural gas through pipeline on an open access basis from
supply points to demand centers and then eaentual distribution to end castomers. The
Company's Board of Directors (Chief Operational Decision Maker (CODM)) monitors
the operating results of the Group's business for the purpose of making decisions about
resource allocation and performance assessment. Additionally, due consideration is giaen
to nature of products/seraices, similar economic characteistics (including isk and return
profle) and the internal business reporkng system. Giaen this fact and consideing the
releaant industry practices, the Board of Directors reaiews the oaerall fnancial
information of the Group as one single integrated entity engaged in the business of gas
transmission and distribution. Accordingly, no separate segments haae been reported."

2. Machine Readable Form/l.egible copy of Financial Results not submitted:
Response: The Company hhs submitted Machine Readable copy of the Financial
Results. However, we are again enclosing herewith the Results

wN
Registered Office : GSPC Bhavan, Behind Udyog Bhavan, Sector-l1, Gandhinagar - 382010, Gujarat; India.

CIN : L40200GJ1998SGC035 I 88



(Standalone I Consolidated) along with the Auditors Report in,Machine Readable
Form as Annexure - I.

3. Limited Review Report/ Independent Auditor's Report is not in the format
prescribed by SEBI:
Response: There was typographical error in UDIN by Auditor in Report on
Consolidated Audited Financial Results of the Company. The same is corrected
now and revised Auditors' Report on Consolidated Financial Results is enclosed
herewith.

We request you to take the above on record

Thankingyou.

Yours faithfully,

For Gujarat Petronet Limited,

Rajeshwari Ajitft TR
Company
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Amnt MahotsavGujarat State Petronet [td.

GSPL Bhavan, E-18, GIDC Electronics, Nr. K-7
Circle, Sector-26, Gandhinagar-382028 Gujarat (INDIA)
Tel: +91 -7 9 -23268500 / 600

Website :www. gspcgroup. com

To
The Manager (Listing)
BSE Limited, Mumbai
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai
Company Code: 532702

Ref: GSPL /S&L/2023-24
Date: IlthMay,2023

To
The Manager (Listing)
The National Stock Exchange of India Ltd.
"Exchange Plaza", Bandra-Kurla Complex,
Bandra (E), Mumbai
Company Code: GSPL

Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20L5 and Declaration
regarding unmodified Audit Reports in respect of Standalone and Consolidated
Financial Statements for the year ended 31't March,2023.

We inform you that the Board of Directors of the Company at its Meeting held today
i.e. l-1th May, 2023, has approved the Audited Financial Results (Standalone &
Consolidated) of the Company for the Quarterf Year ended 31't March, 2023. The copy
of the Audited Financial Results (Standalone €t Consolidated) along with the Auditors
Report is enclosed herewith as Annexure - I.

Further, in compliance with Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby confirm that the Audit
Reports in respect of Standalone and Consolidated Financial Results for the
Quarter/Year ended 3L't March, 2023 issued by M/s B P Bang & Co., Statutory
Auditors are with un-modified opinion.

The meeting commenced at 4.00 p.m. and concluded at L:7op.rn.

Kindly take the same on record.

Thanking You.

Yours faithfully,

For Gujarat State Petronet

Ajith TR
Chief

Registered Office : GSPC Bhavan, Behind Udyog Bhavan, Sector-l1, Gandhinagar - 382010, Gujarat, India.
CIN : L40200GJ1998SGC035188



n
I

Ouartor Ended
sr. No

Yoar Endod
Particulars at.u3.zo23

lAildltadl
31.12.2022 31.03.2022

lAudltedl
31.03.2023
lAudltodl

(a)
Rovsnue

lncome 7'l

GUJARAT STATE PETRONET LIMITED
Corporate ldentity Number : 140200cJ1998SGC035188

Regd Office : GSPC Bhavan, Sector-1 1 , candhinagar-382 01 0
Tel: +91-79-66701001 Fax: +91 -79-23236477

Website: www.gujpetronet.com Email: investors.gspl@gspc.in

2

100.5'l 1 09.08

Total lncome

468.06 3.'130.14
Amortization

Exponooo

4.737.10

3

Cost of Material Consumed

.58 23.294.',t5

ias Transmission Expense

6

6.837.63 5.585.78

Flnance Costs

Othsr expenses

'133.67
7

Net Profit after tax for the period from continuing operations(s - 6) 22,433.31

4

94,495.03

5

8.i

Tax Expenses / (lncome)

Tax expsnse

Discontinued
17.093.'t 6

Other

Doferred Tax

(b)
lncome tax relating to items that will not be reclassified to profit or loss

8

8.03

Tax

ls6_831

8.ii

E.iti

12

9

10

13 Paid Rs. 1

11

15

Net Profit after tax for the period(7 + 9)

Basic

(a)

16.75 17.35

44.300.64

16.75
16

the

Basic 0.55
0.55

(a) Basic

49.064.35

3.58 16.75 17.90
(bl

Other

16.75 17.90

4.938.16
5 224 90

1

6.134.55

7.222.20

25.577-65

Tho above resulls were r€viewed by the Audit Committee and approved by tho Board of Directors ofthe Company ln lts meeting netO on May t f, ZOZ!

2

23.435.38

17,093.16

The above results are in accordance wlth the lndian Accounting Standards(lnd-As) as prescribed under Section 133 of the Compani€s Act, 20,13, read with tho rolevant rules
issued thereunder and other accounling principles generally accepted in lndia. The statutory auditors have expressed an unmodified opinion in audit report.

25.977.65

3

14

4
Pursuant to SEBI circular No. SEBUHo/DDHS/clR P/2018/144 dated 26th Novemeber 20'18, annual disctosure by Large corpontefot Fy 2022-23isfiled with stock exchanges
on 20th April 2023.

not be reclassified to

5

1.579.77

Earnings Per Share in Rs. (Face Value Rs. 10 each) (not annualised
tor the quarter)

1.303.48

restated

41.544.05

wherever necessary, to make them

(bl

comparable. flgures of

)iluted

publish€d lo dato

Earning per Equity Share for the Period from Discontinued Operations
(Rs.)
(Face Value Rs. 1 0 each) (not annualised for the quarter)

up to the third

29.307.58

For and on behalf of Gujarat Stats

W^ ^9-

lncome

(b)

ysar

17

the

640.60

quarler
The

linancial

1.72

Earning per Equity Share for the Period from Continuing and
Discontinued Operations (Rs.)
(Face Value Rs. '10 each) (not annualised for th€ ouarter)

5.277.74

1.452.75

23.294-15

36.64

't6.840.S3

6.013.75

31.O3,2022
lAudltarll

't9.385.87

The Board ol Directors of the Company have recommended dividend of Rs. 5.OO (@ 50%) per share of Rs. 1O/- each on equity shar€s of the Company for the linancial year 2O2i
23, subject to the approval of shareholders in ensuing Annual General Meeting .

225.99

't87.37

20,204.50

22.336.68
56.42',t.14

6

2A 216 79

(31.90)

Slump Salo through Business Transter

782.A9

97,905.00

5.O25.66

1.092.79

{438 80t

151,56 100.49
'17.069.29 9d.3,t,t.t6

398 3.58
3.98

3.03
3.98 3.03

previous financial year, the Board of the Company in its meeting held on 3'd Jun€ 2021 had approved transf€r of CGD Busin€ss from Company to Gujarat Gas
Agreoment. The Business Transfer Agroemont is executed on 26rh October 2021 and hansfer of businoss is effectivo 'lsr

50.26 crores in Q3 FY 2021-22 flnancial results.Company has booked net gain of Rs.

the corresponding previous periods
resp€ct ofthe full

been
between audited figures tn financial

(23.871

ligures

(20.29\

for

171.85

20.356_06

3.03

Placs: Gsndhinagar
Datoi 'l'lrh May,2023

3.03

255.23

{183.57t

56.421.14

3.58

have

189.02

56.421.'t4

and
regrouped,

17.35

year figurgs

Rai Kumar, IAS

Chairman and Managing Dlroctor

last quarler
year

are lhe



Sr. No

STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES
As at

31.03.2022
lAudited)

A

1

GUJARAT STATE PETRONET LIMITED
Corporate ldentity Number : L40200GJ1 998SGC035188

Regd Office : GSPC Bhavan, Sector-1 1, Gandhinagar-382 010
Tel: +91 -79-66701 001 F ax'. +91 -79-23236477

Website: www.gujpetronet.com Email: investors.gspl@gspc. in

ASSETS

Non Current Assets
a) Property, Plant & Equipments
b) Capital Work in Progress
c) lntan0ihle Assets
d) lntangible Assets Under Development
e) Financial Assets

(i) lnvestment in Subsidiaries, Associates and Joint Ventures
(ii) lnvestments
(iii) Loans
(iv) Others

f) Other Non-current Assets
Total Non Current Assets

Particulars

Current Assets
a) lnventories
b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Other Bank Balances
(iv) Loans
(v) Other Financial Assets

c) Other Current Assets
Total Current Assets

Current Liabilities
a) Financial Liabilities

(i) Borrowings
(ii) Lease Liability
(iii) Trade Payables

(iii.a)Total outstanding dues of micro enterprises and small enterprises

Total Assets

EQUITY AND LIABILITIES

Equity
a) Equity Share Capital
b) Other Equity
Total Equity

As at
31.03.2023
(Audited)

3,01,122.84
42,478.25
14,3e4 47

90.83

Non-current Liabilities
a) Financial Liabilities

(i) Lease Liability
(ii) Other Financial Liabilities

b) Provisions
c) Deferred Tax Liabilities(net)
d) Other Non-current Liabilities
Total Non-current Liabilities

2

B

1

(iii.b)Total outstanding dues of creditors other than micro enterprises and
small enterprises
(iv) Other Financial Liabilities

b) Other Current Liabilities
c) Provisions
d) Current Tax Liabilities (Net)
Total Current Liabilities

2
21,209.20

3,18,202.61
25,261.31
14,344 26

46.70

5,04,655.95
12,340.95

684.29
1,502.77

1 3.300.02

3

8,90.574.37

5,04,655.95
12,712.82

822.83
1,363.89

14.272.51

56,421.14
8.70.897.20

666.71
3,893.03
2,385.87

42,379.53

14,404.76
13,567.48
55,599.23

145.89
12,586.40

740.60

4,204.15
15,507.77
3,456.93

234.20
12.51

8.91,682.88

18,903.35

.,c.'

12,951.32
7,379.52
1,260.98

1 36.35
795.61
886.1 3

Total Eouitu and Liabilities

Place: Gandhinagar
Date: llth May, 2023

9.27.318.34

56,421.14
7.87,869.97
8,44,291,11

893.47

616.53
3,210.44
2,460.33

42,501.09
76 011.66

167.66
8,773.88

't 54.00

931 .1 8

5,605.41
14,807.48
3,267.66

1 56.89
208.44

For and on behalf of Gujarat State Petronet Limited

Ur^**
Raj Kumar, IAS
Chairman and Managing Dlrector



Sr. No

GUJARAT STATE PETRONET LIMITED
Corporate ldentity Number : 140200GJ1 998SGC035188

Regd Office : GSPC Bhavan, Sector-1 1, Gandhinagar-382 010
Tel: +91 -79-66701 001 Fax: +91-79-23236477

Website: www.gujpetronet.com Email: investors.gspl@gspc.in

1

Particulars

Cash Flow from Operating Activities
Profit before Taxes from Continuing and Discontinuing Activities
Adjustments for:

Depreciation & amortisation
Employee benefit expenses
(Profit)/Loss on sale/retirement of Assets
Dividend lncome

lnterest lncome

Other Non-cash ltems

Finance cosi
Operating Profit before Workinq Caoital Chanqes

Taxes Paid

Changes in working capital:
(lncrease)/Decrease in lnventory
(lncrease)/Decrease in Trade Receivable
(lncrease)/Decrease in Loans
(lncrease)/Decrease in Other Financial Assets
(lncrease)/Decrease in Other Non-Financial Assets
lncrease/(Decrease) in Trade payable

lncrease/(Decrease) in Other Financial Liabilities
lncrease/(Decrease) in Net Employee Benefit Liabilities
lncrease/(Decrease) in Non-Financial Liabilities

Net Cash Flow from Operatinq Activities (A)

generated from Operations

Net Cash Flow from Financing Activities (C)

Year ended

Cash Flow from lnvesting Activities
Acquisition of lnvestments

lnterest Received

Dividend Received

Changes in earmarked Fixed Deposits & Other Bank Balances
Proceeds from sale of Assets

Proceeds from sale of business including advances
Acquisition of Fixed Assets and Change in Capital Work in Progress

2

(2,305.85)

(1,4s3.44)

129.00

58.1 3

(2.84)

(1,438.e7)

3{.03.2023
{Auditedl

1,22,855.49

2,008.24

83.98

184.83

1,24,049.18
(27 .407.51

(1 9,81 8.09)
NetCash Flowfrom lnvesting Activities (B) {70,189.17)

3

Year ended
31.0t.2022
lAudiiadl

Cash Flow from Financing Activities
Proceeds from borrowing

Repayment of borrowings

Dividend Paid

lnterest & Financial Charges paid

Payment of interest portion of lease liabilities
Payment of principal portion of lease liabilities

'19,385.87

220.16

(1 ee.1 5)

(1 2,950.5s)
(2,472.24)

(s21.54)

468.06

1 9,599.12

235.45
(4,776.22\

(8,5s6.0s)

(567.64)

(562.0s)

3,1 30.1 4

1.26.786.10

1,31,645.09

(16,e00.00)

560.04

8,556.09

61.39

54.36

15,346.72
(8,037.1 8)

({,074.99)
8,454.51

7.379.62

Net lncrease / (Decrease) in Cash and Cash Equivalents (A+ B+ C)
Cash and Cash Equivalents atthe beginning ofthe period

(1 05.28)

Cash and Cash Equivalents at the end of tho period
7,379.52

Notes to Statement of Cash Flows
Cash and cash equivalent includes-

Cash on Hand

Balances with Banks/Financial lnstitutions

in Current Accounts

in Deposit Accounts

1.40.147.80

13,567..18

For and on behalf of

(5,968.38)

2,422.25

551.38

451.90
(2,754.84)

1,621.46
(126.10)

(576.43)

2,363.26

1,38,132.34
(30,615.81)

96,64t.67

1,7'18.34

9,654.71

(62,641.93)

897.80

Place: Gandhinagar
Date: {1th May,2023

1,07,516.53

(8,751.e0)

(11,284.23)

(70.14)

(52.ee)

(358.58t

I

{20.264.541

17,500.00
(1,10,e84.40)

(11,284.23)

(3,369.79)

(38.e7)
(55.s5)

6,187.96

13,567.48

(1,08,232.94)

'1.13

448.85

13,1 17.50

372.66

7,006.1 0

(/*y
Raj Kumar, IAS
Ghairman and Managing Director

7,379.52

0.76



CHARTERED ACCOUNTANTS

109, UNIVERSITY PLM.A, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABAD(D: (O) 40029933 (M) 93-284-55933

Independent Auditor's Review Repoft on Audited Standalone Quafterly Financial
Results and Year to Date Results of the M/s Gujarat State Petronet Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors
M/s Gujarat State Petronet Limited

Repoft on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone quarterly financial results of Gujarat
State Petronet Limited (the company) for the quarter ended 31$ March ,2023 and the year to
date results for the periodfrom 01st April, 2022to 31* March ,2023 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii.give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quarter ended 31st March,2023 as well as the year to date results for the period from 01st April,
2022 to 3 lst March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards
are further described in the Auditor? Responsibilities for the Audit of the Standalone Financial
ResulB section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunde; and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

BPBANG&CO.

2O7,2ND FLOOR, SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR. 382 023 GUJARAT ffi) - 9&284.55933
BEHTND MEDrcALAUDrroRruM' 166(E) .="T_fi3itlfr.i#f,6:.!f,,;lfl"'ilt${*,) O:(o) 733e63e111 (Rt2il2667



CHARTERED ACCOUNTANTS

109, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABADCI: (O) 40029933 (M) 93-284-55933

Emphasis on Matter
In a matter, pursuant to the contractual dispute under arbitration between the company and
M/s turnas Construction Company Inc. (FCCI) amounting Rs.9519.91 Lacs (31st March,2022:
Rs 8,688.21 lacs), and (b) the Company and M/s Tehran Jonoob-Jaihind Consoftium (TJJC)
amounting Rs. 29LL.77 Lacs (Previous Year Rs. 2911.77 Lacs) in which the Arbitration
Tribunal has issued award in favour of contractors. However, the company has filed the
application under Section 34 of the Arbitration and Conciliation Act, 1996 against contractor
before the Hon'ble High Court of Gujarat for setting aside the Arbitral Award and in the
interim seeking stay on the same, pending disposal of the matter.
The Management of the Company believes that for these matters no provision is required in
the books of accounts as on 31st March,2023.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of the
net profit/loss and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are respolrsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

BPBANG&CO.

2O7,2ND FLOOR,
BEHIND MEDICAL

SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT ru).9&284-55933
AUDITORIUM, 166(E) SECTOR-D,.SHASTRT NAGAR,{ODH_PUR (RA.') O:(O) 733963e111 (R)25/}2667

e-mail : bpbang@redifimail.com



BPBANG&CO.
CHARTERED ACCOU NTATITS

109, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPUFIA, AHMEDABAD(D : (O) 40029933 (M) 93-284-5s933

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit Conducted ln accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion , forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's repoft to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's repoft. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signlficant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

?olt,2ND FLOOR, SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT
BEHIND MEDICALAUDITORIUM, 166(E) SECTOR-D,.SliASTRl NAGAR, JODHPUR (RA"J) O:(O)

e-mail : bpbang@rediffmail.coni

(M) - 93-284-55933
7399639111 (R)2s42667



BPBANG&CO.
CHARTERED ACCOUNTANTS

109, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABADO : (O) 40029933 (M) 93-284-55933

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:
No such other matter is to be reported.

FORBPBANG&CO.
CHARTERED ACCOUNTANTS

01062lC

BANG)
PARTNER

M. NO.434060
UDIN : 234340608GU H ES6762

(
PI.ACE: AHMEDABAD
DATE:1lth May,2023

207, 2ND FLOOR, SUMAN TOWER. SECTOR NO. 11. GANDHINAGAR.3S2 023 GUJARAT (M).93.284.55933
BEHTND MED|CALAUDrroRruM, 166(E) t="Lo_SSirlTrT#UA:.$i*fl"Jilr.Hl{RAr) O:(o) 733es3s111 (Rt2il2a67
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TT. NO

Quartsr Ended

1

Year Ended

Revenue

31,O3.2023
lAudltedl

Other lncome

31,03.2022
lAudftedl

31.12.2023
{Aildltedl

fotal lncoms

Expensos

(dt

4,171.24 2,305.07

tsantcutars

2

Finance Costs

2.99.237.49
tn

Excise dutv

0asTransmission Expense

3

1,344.75 '1.525.39 7.010.74

Iotal Expen6o6

(e) 15,781.23

5

(fl 13,699.21

6

23,435.38

Tax exDense

Cth€r expenses

Curenl Tax

Deferred Tax

Proflu(Loss) Belore Excoptlonal ftems and Taxt'l-21 3.12.20.t .52

Net Proflt after tax forlhe Dorlod (6 .7I

2,91,443.73
4

Othsr Comprehon8lvs lncome ( aftor tax)(Ocl)

73,696.1,1

(1,799.391

Tax
5.403.57

10

7't,896.72

4,41,541.16

7

6n4 5t

31.12,2022
lllnrudll€dl

11 t7q 1n\ 3,7'13.79
8

Owners of the Company
Non-Cont.olling lnt€rest

2.34,200.93 2.23.090.58
9

4.13.503.'16

66C 96 24S.95
tax

Other

t2 27\ 120.44

163.85

investees (77 44]. 6.41

6,562.91

1.17.67L4n

376 A0

54,681.74

loss

OMers of the Como€nv

11

Owners ofthe 253 55

Non-Conkollino lnterest

Non-Controllinq lnterest 250.34

5

6.49 123 25

rncomq

12

35,908.78 1.64.356.87

7.427.90

to

20.448.08

valug ofRs,1

421 ,11

56,42'1.14 56,421.14 56,421.14

5.41.7rA.7A

13

Other Equity

for lhe

lz 661 6.37 7.73 29.09

or loss

661 637 7.73 29.09

Basic

ln€ tsoaro ol ulroclors ol lhe company hav€ re@mmended divldend ot Rs. 5.00 (@ 50o/o) p€r share of Rs. 10/- each on €quity shares of lhe Company 6r the lirarcial ymr 2022-23,
iubjsct to the approval of shar€holdgrs in ensuing Annual Genoral Meeting .

Dilutod

(/'*r*r--

15 a1A C4

(Rs, ln Lakh!

13,299.53
1 A-79.634_ i3

2.407.35

10,398.35

2

349.0ti

1 5.106.94

31.O3.2022
(Audltod)

to:

v.77A.26

6,013.75

lhereunder and other accounting principles generally acc€pt€d in lndia. The statutory auditors hav6 express€d an unmodifierl oninion in audit r€port.

3

[.25.47L82

18,2 10.53

4

5.851.36

40'1.20

62,05r.57
54,675.97

Ihe Group is primarily engaged in transmisslon of natural gas through pipeline on an open access basis from supply points to demand centeF and then ovsntual distribution to end

)ne single integrated entity engaged in the business of gas transmission and distributon. Accordingly no soparats segments have b6en report€d.

at

12,95,862.59

I 05 061 81

15.47.432.41

1

19,909.91

172375\

11.17A.44

63,949.30

150.86

The figures lor the corresponding previous periods have besn restated / regrouped, wherever necessary, to mako them comparable,

35 933 0C

274.41

15,51,31 1.66

74.565.6'1

339-28

ll 100 13\

Placoi Gandhlnagar
Date: llti May, 2023

43.58't.80
20 367 4q

17,036.6't

590-25

577.86

80.5S

'1,64,'t49.53

43,840.50

70 n6t an

2.21.!763A

1

59,271.95

70,434.31

8,88,469.2S

Raj Kumar, IAS
Chalrman and Managlns Dlroctor

29.O4

29.O4

7.35.453.17

2022-23 is liled with stock exchanges on



A3 at
31.03.2022
lAudited)

Sr. No

9,85,918.01
1,38,239.44

130.13
62,033.47
2,641.68

1,46,759.85

15,379.05
957.95

9,895.14
56.072.78

STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES:

2 Current Assets
a) lnventoribs
b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalentg
(iii) Other Bank Balances
(iv) Loans
(v) Other Financial Assets

c) Other Cunent Assets
Total Current Assets

A

1

GUJARAT STATE PETRONET LIMITED
Corporate ldentity Number : L40200GJ1998SGC0351 88

Regd Office : GSPC Bhavan, Sector-1 1, Gandhinagar-382 010
Tel: +91-79-66701 001 Fax: +91 -79-23236477

Website: www.gujpetronet.com Email: investors.gspl@gspc. in

27,327.12

56,42'.1.14
8,88,469.29

56,421.14
7.35.453.17

ASSETS

Non Current Assets
a) Property, Plant & Equipmento
b) Capital Work in Progess
c) lnvestment Property
d) lntangible Assets
e) lntangible Assets under Development
f) lnvestment in Equity accounted lnvestees
g) Financial Assets

(i) lnvestments
(ii) Loans
(iii) Other Financial Assets

h) Other Non-current Assets
Total Non Current Assets

Particulars

.82

Place: Gandhinagar
Date: llrh May,2023

B

Total Assets

1

EQUITY AND LIABILITIES

A8 at
31.03.2023
(Auditedl

Equity
a) Equity Share Capital
b) Other Equity
Equity attribuatbale to owners of the Company
Non-Controlling lnterests
Total Equity

Consoliclated

2 Non-current Liabilities
a) Financial Liabilities

(i) Bonowings
(ii) Lease Liability
(iii) Other Financial Liabilities

b) Provisions
c) Deferred Tax Liabilities(net)
d) Other Non-current Liabilities
Total Non-current Liabilities

9,39,715.36
1,21 ,852.05

1 30.1 3
54,756.16
2,686.08

1,52,051 .54

3

14.18.027.s0

Current Liabilities
a) Financial Liabilities

(i) Borrowings
(ii) Lease Liability
(iii) Trade Payables

(iii.a) Total outstanding dues of micro enterprises and small enlerprises
(iii.b) Total outstanding dues of creditors other than micro enterprises and

small enterprises
(iv) Other Financial Liabilities

b) Other Current Liabilities
c) Provisions
d) Current Tax |,iability(net)
Total Current t.iabilities

14,948.92
1,178.57
8,443.94

54.546.57

1,14,138.44
81,036.85
56,226.50

529.67
13,514.80

13.50,309.32

24,242.35

789.68

1,03,866.76
9,357.34
1 ,415.39

427.25
2,695.55

Total Eouitv and Liablllties

75

12.68.834.35

12,086.34
2,802.64
7,885.74

1,26,989.29

10.51.742.06

39,096.74
12,136.47
2,417.93
7,838.85

1,23,273.23

2,852.24

2,743.78

71,476.69

2,05,040.47
16,707.70
2,972.48

17,784.62
2,266.58

46,082.30

1,98,787.09
'10,640.94

3,008.18
208.48

17,31.590.56

For and on behalf of Gujarat State Petronet Limited

Ur^\
Raj Kumar, IAS
Chairman and Managing Director

/. ..
'.1:.:t' ::,

3,067.42



Sr. No Particulars

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31"'MARCH, 2023

Profit before Taxes

Adjustments for:

Depreciation & amortisation

Employee benefit expenses
(Profit)/Loss on sale/retirement of Assets
(Profit)/Loss on sale as scrap and diminution in Capital lnventory

Dividend lncome

Profit on Lease termination / modification / reassessment (net)

Provision for Doubtful Trade Receivables / Advances / Deposits etc.

Provision/liability no longer required written back

lnteresl lncome

Other Non-cash ltems

Finance cost

GUJARAT STATE PETRONET LIMITED
Corporate ldentity Number : L40200GJ1 998SGC035188

Regd Office:GSPC Bhavan, Sector-1 1, Gandhinagar-382 0'10

Tel: +91-79-66701 001 Fax: +91 -79-23236477
Website: www.gujpetronet.com Email: investors.gspl@gspc. in

Cash Flow from Operating Activities

Not lncrease / (Decrease) ln Cash and Cash Equivalents (A+ B+ C)

Cash and Cash Equivalents atthe beqinning ofthe period

Cash and Cash Equival rnts at the end of the Deriod

Year endod
31.03.2023
(Audited)

Year ended
31.03.2022
(Audited)

Operating Profit before Working Capital Changes

2,90,253.60

62,051.57

220.16

327.47

13.89
(0.01)

(43.50)

612.20

(1,6e0.87)

(7,600.36)

(505.s5)

4.369.57

Changes in working capital:
(lncrease)/Decrease in lnventory
(lncrease)/Decrease in Trade Receivable
(lncrease)/Decrease in Loans
(lncrease)/Decrease in Other Financial Assets
(lncrease)/Decrease in Other Non-Financial Assets

lncrease/(Decrease) in Trade payable

lncrease/(Decrease) in Other Financial Liabilities

lncrease/(Decrease) in Provisions

lncrease/(Decrease) in Non-Financial Liabilities

Cash generated from Operations
Taxes Paid

3.34.002.80Net Cash Flow from ODeratinq Activities (Al

6,7 t 8.05

2,197.24
(62,e01.1 9)

239.03
(1.27 _802.27\

(1,81,549.r4)

57,945.87

235.45

150.32

170.83

(0.01)

371.33
(2,077.51)

(4,975.24)

(538.40)

11.178.43

Cash Flow from Inv$ting Activities
Acquisition of lnvestment (lncluding Share Application Money)

lnterest Received

Dividend Received

Changes in earmarked Fixed Deposits & Other Bank Balances
Proceeds from sale of Assets

Acquisition of Fixed Assets and Change in Capital Work in Progress

3,12,201.52

(6,032.85)

(1 3,430.1 5)

(234.45\

(384.7e)

(24,762.75)

2,253.61

34,202.81

978.39

3,498.73

3,48,803.22
(74.249.64\

2

(16,900.00)

4,939.46

1,098.62

4,034.35

57.11

n.28.923.42\

17,500.00
(1,52,912.17)

(17,573.00)

(1 0,444.03)

(6es.1 4)

(Rs. in Lakhs)

n.65.931.85)

9.041.96

For and on behalf of

Place: Gandhinagar
Date: 1lth May,2023

Net Cash Flow from lnvesting Activities (B)

Ca8h Flow from Financing Activities
Proceeds from borrowing

Repayment of borrowings

Dividend Paid

lnterest & Financial Charges paid

Payment of interest portion of lease liabilities

Pavment of principal portion of lease liabilities

3

Net Cash Flow from Finincino Activities lC)

3.69.956.09

(3,084.77)

(1 0,881 .84)

118.20

718.68

11,279.43

25,121.23

6,790.38

1,173.37

6,302.98

4,07,493.75
(73.490.95)

Notes to Statement of Cash Flows
Cash and cash equival$nt includes-

Cash on Hand

Balances with Banks/Financial lnsiitutions

in Current Accounts

in Deposit Accounts

Balances in Bank Overdraft / CaBh Credit

3.52.714.67

2.74.553.58

(s6,536.80)

(17,612.2o)

(2,901.40)

(e66.4s)

Q.441.92\

(1,35,693.88)

{80.458.771

81,03ri.85

(1.807.51

71,994.89

9,041.96

142.94

127,072.151
36,1 14.10

5,300.75

75,593.16

162.17

2,189.O7

7,006.10
(31 5.38)

81,036.85 +:4t1L96

(/t.r^9-
Raj Kumar, IAS
Chairman and Managing Director
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amended)

To
Board of Directors of
Gujarat State Petronet Limited

Report on the Audit of the consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Gujarat
State Petronet Limited f'Holding company') and its subsidiaries (holding company anO i1,
subsidiaries together referred to as "the GroupJ and it's share of the net p-rofit after tax and
total comprehensive income/ loss of its associates and jointly controlled entities for the
quarter ended 31$ March, 2023 and for the period from 01s Aprrt, Z0Z2 to 31s March, 2023('the StatementJ, being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) iegulations,
2015, as amended f'Listing Regulations,J,

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the otheiauditors on separateludited
financial statements/ financial information of subsidiaries, associates and joingy controlled
entities referred below, the aforesaid consolidated annual financial results:

a. includes the results of the following entities:

Parent
1.

------ t Limited
--,-.1

GSPL India Transco Li

Associate
Sabarmati Gas Limited

mited

5.

are presented in accordance with the requirements of Regulation 33 of the I

Regulations, as amended; and
b.

ru) - 9$284-559r
7339839111 (R)2542667
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c gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and othercomprehensive income and other financial information of the Group ior the quarter
ended 31s March, 2023 and for the period from 01st Aprrl, Z0Z2 to 31st March, 2023.

' This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been compiled from the related 

'interim
consolidated financial statements/ interim consolidated financial information which has
been prepared inaccordance with the recognition and measurement principles laiddown in Indian Accounting Standard 34 i'Interim Financial Reporting,, 6.lnO ei
34'J,prescribed under section 133 of the companies Act, zot3, and other
accounting principles generally accepted in India. our responsibiliiy is to express
an opinion on the Statement based on our audit of such interim consolidated financial
statements/ interim consoridated flnanciar information.

Basis for Opinion

we'conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). our respJniiUitili"i under those
Standards are further described in the AudiiorS Responsibilitres for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in ,.Other
Matter" paragraph beloW is sufficient and appropriate to provide a basis for our opinion,

Emphasis on Matter
In a matte, pursuant to the contractual dispute under arbitraiion between the company and
M/s furnas Construction Company Inc. (FCCI) amounting Rs.95t9.91 l,acs (31st Ma rch,2022:
Rs 8,688.21 lacs), and (b) the Company and M/s Tehran Jonoob-Jaihind Consortium (nJc)
amounting Rs. 2911.77 Lacs (previous year Rs. 29LL.77 Lacs) in which the A
Tribunal has issued award in favour of centractors. Howevet the company has
application under Section 34 of the Arbitration and

207,zND FLOOR.
BEHIND MEDICAL

Conciliation Act, 1996 against con

,L;I-r:
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before the Hon'ble High Court of Gujarat for setting aside the Arbitral Award and in the
interim seeking stay on the same, pending disposal of the matter.
The Management of the Company believes that for these matters no provision is required in
the books of accounts as on 31st March,2023.

Our opinion is not modified in respect of this matter.

Ma nagement's Responsibil ities for the Consolidated Financia I Resu lts

These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the consolidated financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net

profit and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its associates and jointly controlled entities and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or erro6 which have
been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group, and of its associates and joinfly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so

BPBANG&CO.
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The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities is responsible for overseeing the financial reporting
process of the Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditorb report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated f inancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

BPBANG&CO.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 1a3(3Xi) of

the Act, we are also responsible for expressing our opinion on whether the company has
adequate financial controls with reference to financial statements in place and opereting
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonablenes; of
accounting estimates and related disclosures in the consolidated financial results made
by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
unceftainty exists related to events or conditions that may cast signifrcant doubt on the

a

a

a

o

?ql_?.ryq-F_t=g-oB,g!.1_144[rowER, sEcToR NO. 11, GANDHTNAGAR - 362 023 GUJAFTAT
BEHIND MEDICAL AUDITORIUM. 166(E) SECTOR.O. SHASTRI NAGAR, IOOXPUN irur^I) O :iOi

a'mail : bpbang@rediftnail.coni
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appropriateness of this assumption. If we conclude that a material unceftainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion' Our conclusions are based on the audit evidence obtained up to the date of our
auditor's rePort. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and peformance of the audit of fihancial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial

Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and peformance of the audits carried out by
them. We remain solely responsible for our audit opinion, Our responsibilities in this
regard are further described in paragraph (a) of the "Other Matters" paragraph in this
audit repoft.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internll control that we
identifo during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also pedormed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Lrsting Regulations, as amended, to the extent applic,tble.

BPBANG&CO.

a

a
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Other Matters

The consolidated Financial Results include the audited Financial ResutLs ol,one subsicliary(including step down subsidiaries & assoiiut*1, 
'*iose 

ninancial statements/FinancialResults/ financial information ret'leits Group share oi-iotat assets of Rs. 591896.13 lacs asat 31st March, 2031 Group sfraie of total 
'ouun* 

of Rs. zZz3B4,B3 tacs and Rs.942895'62 lacs and Group share of to-tal net ptoriiarter tax of Rs. zo06l,s4lacs and Rs.82786'36 lacs for the quarter ended 1r't_r.lir[rrl ffi and for the period from 01st April,2022 to 3lst March,-2023 respectivety. nurGr; itl-.onrolidated Financiat Resutts alsoinclude the audited Financial Results of one urro.i.iu und two joinfly controlled entities,whose Financial statements reflect Group snare oitoiur (Loss) after tax of Rs. (192g.13)
lacs and Rs. (7.18) lacs.for the quarter ended 31st March, z0z3 and for the period from01* April, 2022 to.3lst March, 2023 respectively, is considered in the consolidated
Financial Results, which have been audited by theii respective independent auditors. The
independent auditors' reports on financial statements/Financial Results/financial
information of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other
auditors and the Financial Results/financial information certified by the Board of Directors.

The Statement includes the results for the quarter ended March 3L, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.
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