
Date: April 11, 2026 

BSE Limited  National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 
Dalal Street,  Plot No. C/1, G Block, 
Mumbai – 400 001  Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 051 

Scrip Code:  544733    Trading Symbol: GSPCROP 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on today i.e. Saturday, April 11, 2026 

In compliance with Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please be informed that the Board of Directors of GSP Crop Science 
Limited (“the Company”) at its meeting held today i.e. Saturday, April 11, 2026, inter-alia considered 
and approved the following: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months
ended December 31, 2025, prepared in terms of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”), along with Limited Review Report of Statutory Auditor's thereon, duly
reviewed and recommended by the Audit Committee. (Refer Annexure A)

2. Sale/transfer of Industrial land 66,740.60 square meters owned by the Company to Promoter
Group Company i.e. Indo GSP Chemicals Private Limited for a consideration of ₹2,365 lakhs.
The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are given in Annexure B to this letter.

The Board meeting commenced at 4.25 P.M concluded at 5.30 P.M. 

The above information will also be made available on Company’s website i.e. https://www.gspcrop.in 

Kindly take the above on record. 

Thanking you, 

Yours faithfully,  
For GSP Crop Science Limited 

Kamleshbhai D Patel 
Company Secretary & Compliance Officer 
M. No. FCS 8018



MSKC Et Associates LLP 
(Formerly known as MS KC & Associates) 
Chartered Accountants 

601 / B, Wing A, Floor 6 
Westgate Business Bay 
SG Highway, Vejalpur 
Ahmedabad 380051 , INDIA 

Independent Auditor's Review Report on consolidated unaudited financial results of GSP Crop Science 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of GSP Crop Science Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of GSP Crop 
Science Limited (hereinafter referred to as 'the Holding Company'), its subsidiaries, (the Holding 
Company and its subsidiaries together referred to as the 'Group') for the quarter ended December 31, 
2025 and the year to-date results for the period from April 1, 2025 to December 31, 2025 ('the 
Statement') attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations , to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Rajdhani Petrochemical Private Limited Subsidiary 

2 GSP Intermediates Private Limited Subsidiary 

3 GSP Agroquimica Do Brasil LTDA Subsidiary 

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21 / 22, Alandur Road, Guindy, Chennai 600032, ll>IDIA 
Tel: +91 44 6131 0200 I LLPIN: ACK-7004 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. The Statement includes the interim financial results of one foreign subsidiary which has not been 
reviewed by their auditors I are not subject to review, whose interim financial results reflects total 
assets of Rs. 54.17 million as at December 31, 2025 and total revenue of Rs. 3.84 million and Rs. 5.17 
million, total net loss after tax of Rs. 5.01 million and Rs. 18.01 million and total comprehensive loss of 
Rs. 2.36 million and Rs. 15.36 million for the quarter ended December 31, 2025 and for the period from 
April 1, 2025 to December 31, 2025 , respectively. This interim financial results have been furnished to 
us by the Management and our conclusion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiary is based solely on such management prepared 
unaudited interim financial results. According to the information and explanations given to us by the 
Management, this interim financial results are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial result certified by the management. 

7. The Statement includes results for the quarter ended September 30, 2025 and December 31, 2024 and 
the nine months period ended December 31, 2024, that have been approved by the Board of Directors, 
and have not been subjected to review or review by us or by another auditor. 

Our conclusion is not modified in respect of the above matter. 

For MS KC & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 001595S/S000168 

Jaiminkumar Panchal 
Partner 
Membership No.: 133428 
UDIN: 26133428MYZCFT3900 

Place: Ahmedabad 
Date: April 11, 2026 

Registered Office: 10th Floor, Level 13'", Module 4, 21 / 22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
Tamil Nadu, India 

Tel: +91 44 6131 0200 I LLPIN: ACK-7004 
Ahmedabad I Bengaluru I Chennai I Gurugram I Hyderabad I Kolkata I Mumbai I Pune 
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Statement of Consolidated Financial result for the quarter and nine months ended December 31, 2025 
Amount in Rs. millions e"°ept earning per share 

Quarter Ended Nine Months Ended Year Ended 

December September 30, December December December March 31, 
Sr.no Particulars 31,2025 2025 31,2024 31,2025 31,2024 2025 

(Unaudited) 
(Unaudited) (Unaudited) 

(Unaudited) 
(Unaudited) 

(Audited) 
ReferNote4 ReferNote4 Refer Note 4 

Income 

1 Revenue from Operations 2,703.50 4,672.94 2,759.38 11,146.41 9,793.94 12,873.85 

2 Other Income 16,53 7,57 6.27 49.70 60.79 136.71 

3 Total Income (1+2) 2,720.03 4,680.51 2,765.65 11,196.11 9,854.73 13,010.56 

4 Expenses 

a) Cost of materials consumed 2,228.54 2,696.12 2,233,05 7,177.82 6,655.36 8,930.38 

b) Purchases of stock-in-trade 26.91 15.90 1.91 50.64 100.39 124.10 

c) Changes in inventories of finish ed goods, stock-in-trade 
(607.23) 78.05 (432.30) (318.74) (758.69) (1274.30) 

& work in progress 

d) Employee benefits expenses 267.95 273.73 258.77 799.52 753.57 962.50 

e) Finance cost 97 .52 89.31 81.65 270.48 228.77 309.39 

f) Depreciation & amortization expenses 83.84 71.46 61.98 221.92 161.05 234.13 

g) Other expenses 654.27 677.30 670.99 1,948.72 1,936.57 2,627.55 

Total Expenses (a) to (g) 2.751.80 3,901 .87 2,876.05 10,150.36 9,077.02 11,913.75 
5 Profit/ (Loss) before Exceptional items and Tax 

(31.77) 778.64 (110.40) 1,045.75 777.71 1,096.81 
(3-4) 

6 Exceptional items (Refer note 8) 45.12 . - 45.12 - . 
7 Profit/ (Loss) before Tax (5-6) (76.89) 778.64 (110.40) 1,000.63 777.71 1,096.81 

8 Tax Expenses 

Current Tax 7.29 176.00 (20.74) 268.84 236.42 371.05 

Short/ (Excess) provision for tax relating to prior 
(1.49) . (4.99) (1.49) (4.99) (4.99) 

years 

Deferred Tax (22.76) 17,70 (22.31) (17.44) (SO.OS) (83.45) 

Total Tax Expenses (16.96) 193.70 (48.04) 249.91 18L38 282.61 

9 Net Profit/ (Loss) for the period/year from Continuing 
(59.93) 584.94 (62.36) 750.72 596.33 814.20 

Operations (7-8) 

10 Profit before tax for the period/year from Discontinued 

Operations - - - - 9.59 9.59 
11 Tax expense on Discontinued Operations - . . 2.42 2.42 

12 Profit for the period/year from Discontinued Operations - . . . 7.17 7.17 

13 Profit/ (Loss) for the period/ year from Continuing 
(59.93) 584.94 (62.36) 750.72 603.50 821.37 

and Discontinued Operations (9+12) 

14 Other Comprehensive Income/ (Loss) 

(i) Items that will not be reclassified to profit or (loss) 

Remeasurement gain/ (loss) on defined benefit 
(2.34) (4.03) (1.35) (6.37) (16.06) (17.40) 

plans 

Income tax effect on above 0.58 1,02 0,34 1.60 4.04 4,38 

(ii) Items that will be reclassified to profit or (loss) 

Exchange differences on translation of financial 
0.04 2,62 

statements of foreign subsidiaries 
0.10 2.66 0.29 0.39 

Other Comprehensive Income / (Loss) for the 
(1.72) (0.39) (0.91) (2.11) (11.73) (12.63) 

period/year (net of tax) 
15 Total Compreh~nsive Income for the period/ year 

(61.65) 584.55 (63.27) 748.61 591.77 808.74 
(13+14) 

16 Net Profit/(Loss) for the period / year attributable to 

Non-controlling interest (6.25) (7.91) (4.20) (23.43) (4.35) (13 .03) 

Equity Holders of the parent (53.68) 592.85 (58.16) 774.15 607.85 834.40 

Other Comprehensive Income/ (Loss) for the period/ 
17 year attributable to 

Non-controlling interest - . . . 
Equity Holders of the parent (1.72) (0.39) (0.91) (2.11) (11.73) (12.63) 

18 Total Comprehensive Income/ (Loss) for the period/ 
year attributable to 

Non-controlling interest (6.25) (7.91) (4.20) (23 .43) (4.35) (13.03) 

EQuity Holders of the parent [55.40) 592.46 (59.07) 772.04 596.12 821.77 
19 Paid up equity share capital 

(face value Rs. 10/- each) 390.19 390.19 390.19 390.19 390.19 390.19 
20 Other Equity as at March 31, 2025 . - - - 4,110.24 
21 Earning per Share 

(face value of Rs. 10/- each) (not annualized for the 

quarter and nine months) 

'\ 
a. Basic (in Rs.) (1.38) 15.19 (1.49) 19.84 15.58 ...!2138 
b. Diluted [In Rs.) (1.38) 15.19 (1.49 ) 19.84 15.58 • .lA-.A ..,., See accompanying notes to the consolidated financial results .,,, ... p.;.::,:::._1,.'f.a ~ 
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Notes 
1. The consolidated financial results of GSP Crop Science Limited (the 'Company') have been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting Standards 34 
- Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies 
(Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. 

2. The consolidate financial results for the quarter and nine months ended December 31, 2025, which have 
been subj~cted to a Limited Review by the Statutory Auditors of the Company, have been reviewed and 
approved by the Audit Committee and the Board of Directors of the Company at its meeting held on April 
11, 2026, in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. The Limited review report does 
not contain any qualifications. 

3. Subsequent to the quarter and nine months ended December 31, 2025, the Company has completed its 
Initial Public offering (IPO) of 75,00,000 equity shares of face value of Rs. 10 each at an issue price of Rs. 
320 per share (including a share premium of Rs. 310 per share) as fresh issue and Offer for sale (OFS) of 
50,00,000 equity shares of the Company were listed on the National Stock exchange (NSE) and the Bombay 
Stock Exchange (BSE) on March 24, 2026. 

4. Consequent to IPO of the Company as explain in note 3 above, the statement of unaudited financial result 
for the quarter ended September 30, 2025, December 31, 2024 and Nine months ended December 31, 2024 
have been certified by the management and approved by the Board of Directors but have not been 
subjected ~o audit or review. However, the management has exercised necessary care and due diligence to 
ensure that the financial results are fairly presented. 

5. Rs. 2,400.00 million have been received in Escrow account from proceeds of fresh issue of equity shares. 
Further, the fund raised from offer from sale were remitted to the selling shareholders. 

Object of the issue as per Amount to be Utilised upto Unutilised amount 
prospectus utilised as per December 31, 2025 up to December 31, 

prospectus 2025 
Repayment or pre-repayment 1,700.00 - 1,700.00 
of all or a portion of certain 
outstanding borrowings 
availed by our Company 
General corporate purposes 700.00 - 700.00 

6. The Group is primarily engaged in one business segment, namely the agrochemical business, as determined 
by the chief operating decision maker, in accordance with Ind-AS 108 "Operating Segments". Therefore, 
there is only one reportable segment, namely agrochemical. 

7. The consolidated financial result of the group are comprising of its subsidiaries as follows : 
a. Rajdhani Petrochemicals Private Limited - Wholly owned subsidiary 
b. GSP Intermediates Private Limited - Subsidiary 
c. GSP Agroquimica Do Brasil LTDA - Wholly owned foreign subsidiary 
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The consolidated financial results have been prepared in accordance with the recognition and measurement 
principal laid down in Ind AS 34 "Interim Financials Reporting" as prescribed under section 133 of the 
companies act 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. 

8. Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four 
Labour Codes, namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social 
Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred 
to as the 'New Labour Codes'. The New Labour Codes has resulted in material increase in provision for 
employee benefits on account of recognition of past service costs. Based on the requirements of New 
Labour Codes and relevant Accounting Standard, the Group has assessed and accounted the estimated 
incremental impact of Rs. 45.12 million as in the consolidated statement of profit and loss for the quarter 
and nine months ended December 31, 2025. Upon notification of the related Rules to the New Labour Codes 
by the Government and any further clarification from the Government on other aspects of the New Labour 
Codes, the Group will evaluate and account for additional impact, if any, in subsequent periods. 

9. Financial results of GSP Crop Science Limited (Formally known as GSP Crop Science Private Limited) 
(Standalone): 

Amount in Rs. Millions 

Year 
Quarter Ended Nine Months Ended Ended 

December September December December December March 31, 
Particulars 31,2025 30,2025 31,2024 31,2025 31,2024 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Refer Note4 Refer Note4 Refer Note4 

Revenue from 
Operations 2,766.42 4,996.97 2,956.82 11,765.81 10,798.90 14,086.94 
Profit/ (Loss) 
before Tax (35.22) 609.54 39.36 897.10 691.70 1,015.88 
Profit/(Loss) for 
the period/ year (25.71) 464.43 48.71 682.26 539.92 763.07 

~:~ce Limited (formally known as GSP Crop Science Private Limited) 

Chairman and Managing Director 
Date: April 11, 2026 
Place: Ahmedabad . 
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MSKC & Associates LLP 
(Formerly known as MS KC & Associates) 
Chartered Accountants 

601/B, WingA, Floor6 
Westgate Business Bay 
SG Highway, Vejalpur 
Ahmedabad 380051, INDIA 

Independent Auditor's Review Report on Standalone unaudited financial results of GSP Crop Science 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of GSP Crop Science Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of GSP Crop 
Science Limited (hereinafter referred to as 'the Company') for the quarter ended December 31, 2025 
and the year to-date results for the period from April 1, 2025 to December 31, 2025 ('the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21 / 22, Alandur Road, Guindy, Chennai 600032, INDIA 
Tel: +91 44 6131 0200 I LLPIN: ACK -7004 
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5. The Statement includes results for the quarter ended September 30, 2025 and December 31,2024 and 
the nine months period ended December 31, 2024, that have been approved by the Board of Directors, 
and have not been subjected to review by us or by another auditor. 

Our conclusion is not modified in respect of the above matter. 

For M S K C ft Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 0015955/5000168 

Jaiminkumar Panchal 
Partner 
Membership No.: 133428 
UDIN: 26133428EWSAKL4224 

Place: Ahmedabad 
Date: April 11, 2026 

Registered Office: 10t h Floor, Level 13th , Module 4, 21 /22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
Tamil Nadu, India 
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Statement of Standalone Financial result for the quarter and nine months ended December 31, 2025 

Amount in Rs. millions except earning per share 

Quarter Ended Nine Months Ended Year Ended 

December September 30, December December December March 31, 
Sr. no Particulars 31,2025 2025 31,2024 31,2025 31,2024 2025 

(Unaudited) 
(Unaudited) (Unaudited) 

(Unaudited) 
(Unaudited) 

(Audited) 
ReferNote4 Refer Note 4 Refer Note 4 

Income 

1 Revenue from Operations 2,766.42 4,996.97 2,956.82 11,765.81 10,798.90 14,086.94 

2 Other Income 30.00 49.46 13.52 115.09 89.98 173.18 
3 Total Income (1+2) 2,796.42 5,046.43 2,970.34 11,880.90 10,888.88 14,260.12 

4 Expenses 

a) Cost of materials consumed 2,176.33 2,650.01 2,237.86 7,174.09 6,564.89 8,760.42 

b) Purchases of stock-in-trade 112.48 523.87 204.21 810.99 1,468.12 1,852.84 
c) Changes in inventories of finished goods, stock-in-

(605.85) 182.27 (545.14) (186.74) (845.28) (1,359.98) 
trade & work in progress 

d) Employee benefits expenses 251.39 258.63 252.03 755.97 739.21 936.00 
e) Finance cost 82.67 76.61 75.74 232.82 221.84 298.26 

f) Depreciation & an:iortization expenses 47.64 35.14 48.57 121.52 144.10 192.54 
g) Other expenses 722.57 710.36 657.71 2,030.74 1,904.30 2,564.16 

Total Expenses (a) to (g) 2,787.23 4,436.89 2,930.98 10,939.39 10,197.18 13,244.24 

5 
Profit/ (Loss) before Exceptional items and Tax 9.19 609.54 39.36 941.51 691.70 1015.88 
(3-4) 

6 Exceptional items (Refer note 7) 44.41 - 44.41 - -
7 Profit/ (Loss) before Tax (5-6) {35.22) 609.54 39.36 897.10 691.70 1015.88 
8 Tax Expenses 

Current Tax 6.27 149.66 (4.36) 234.40 176.49 278.50 
Short/ (Excess) provision for tax relating to prior 

(1.47) - (4.99) (1.47) (4.99) (4.99) 
years 

Deferred Tax (14.31) (4.55) 0.00 (18.09) (12.55) (13.53) 
Total Tax Expenses (9.51) 145.11 (9.35) 214.84 158.95 259.98 

9 Net Profit/ (Loss) for the period/year from 
(25.71) 464.43 48.71 682.26 532.75 755.90 

Continuing Operations (7-8) 

10 Profit before tax for the period/year from 

Discontinued Operations - - . - 9.59 9.59 
11 Tax expense on Discontinued Operations - - - - 2.42 2.42 

12 Profit for the period/year from Discontinued . . - . 7.17 7.17 
Operations 

13 
Profit/(loss) for the period/ year from Continuing 

and Discontinued Operations (9+12) 
(25.71) 464.43 48.71 682.26 539.92 763.07 

14 Other Comprehensive Income/ (Loss) 

(i) Items that will not be reclassified to profit or 

(loss) 

Remeasurement gain/ (loss) on defined benefit 
(2.25) (3 .84) (1.29) (6.09) (14.59) (17.16) 

plans 

Income tax effect on above 0.56 0.97 0.33 1.53 3.67 4.32 

Other Comprehensive Income/ (Loss) for the 
(1.69) (2.87) (0.96) (4.56) (10.92) (12.84) 

period/year (net of tax) 

15 Total Comprehensive Income for the period/ year (27.40) 461.56 47.75 677.70 529.00 750.23 
(13+14) 

Paid up equity share capital 

(face value Rs. 10/- each) 390.19 390.19 390.19 390.19 390.19 390.19 
Other Equity as at_ March 31, 2025 - - - - 3,828.52 
Earning per Share 

(face value of Rs. 10/- each) (not annualized for the 
quarter and nine months) 

a. Basic (in Rs.) (0.65) 11.90 1.25 17.49 13.84 19.55 
b. Diluted (in Rs.) (0.65) 11.90 1.25 17.49 13.84 19.55 
See accompanying notes to the Standalone financial results 
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Notes 

1. The standalone financial results of GSP Crop Science Limited (the 'Company') have been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 34 -
Interim Fin_ancial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies 
(Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. 

2. The standalone financial results for the quarter and nine months ended December 31, 2025, which have been 
subjected to a Limited Review by the Statutory Auditors of the Company, have been reviewed and approved 
by the Audit Committee and the Board of Directors of the Company at its meeting held on April 11, 2026, in 
terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time. The Limited review report does not contain 
any qualifications. 

3. Subsequent to the quarter and nine months ended December 31, 2025, the Company has completed its Initial 
Public offering (IPO) of 75,00,000 equity shares of face value of Rs. 10 each at an issue price of Rs. 320 per 
share (including a share premium of Rs. 310 per share) as fresh issue and Offer for sale (OFS) of 50,00,000 
equity shares of the Company were listed on the National Stock exchange (NSE) and the Bombay Stock 
Exchange (BSE) on March 24, 2026. 

4. Consequent to IPO of the Company as explain in note 3 above, the statement of unaudited financial result for 
the quarter ended September 30, 2025, December 31, 2024 and Nine months ended December 31, 2024 
have been certified by the management and approved by the Board of Directors but have not been subjected 
to audit or review. However, the management has exercised necessary care and due diligence to ensure that 
the financial results are fairly presented. 

5. Rs. 2,400.00 million have been received in Escrow account from proceeds of fresh issue of equity shares. 
Further, the fund raised from offer from sale were remitted to the selling shareholders. 

Object of the issue as per Amount to be Utilised upto Unutilised amount 
prospectus utilised as per December 31, 2025 up to December 31, 

prospectus 2025 
Repayment or pre-repayment 1,700.00 - 1,700.00 
of all or a portion of certain 
outstanding borrowings 
availed by our Company 
General corporate purposes 700.00 - 700.00 

6. The company is primarily engaged in one business segment, namely the agrochemical business, as 
determined by the chief operating decision maker, in accordance with Ind-AS 108 "Operating Segments". 
Therefore, there is only one reportable segment, namely agrochemical. 
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7. Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four 
Labour Codes, namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social 
Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred 
to as the 'New Labour Codes'. The New Labour Codes has resulted in material increase in provision for 
employee benefits on account of recognition of past service costs. Based on the requirements of New Labour 
Codes and relevant Accounting Standard, the company has assessed and accounted the estimated 
incremental impact of Rs. 44.41 million as in the standalone statement of profit and loss for the quarter and 
nine months ended December 31, 2025. Upon notification of the related Rules to the New Labour Codes by 
the Government and any further clarification from the Government on other aspects of the New Labour Codes, 
the company will evaluate and account for additional impact, if any, in subsequent periods. 

For GSP Crop Science Limited (Formally known as GSP Crop Science Private Limited) 

Bha~ 
Chairman and Managing Director 
Date: April 11 , 2026 
Place: Ahmedabad 
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Annexure B 

Details as required under Regulation 30 of the SEBI Listing Regulations read along with Master 
Circular are as follows: 

Items to be disclosed Details 
Name(s) of parties with whom the agreement is 
entered; 

Indo GSP Chemicals Private Limited (IGCPL), 
Group Company 

Purpose of entering into the agreement; proposed transfer of the plot to IGCPL is 
commercially viable and enables the Company to 
monetise an unutilised asset efficiently while 
retaining adequate land for future expansion. 

Shareholding, if any, in the entity with whom the 
agreement is executed;  

NIL 

Significant terms of the agreement (in brief) special 
rights like right to appoint directors, first right to 
share subscription in case of issuance of shares, 
right to restrict any change in capital structure etc.; 

No significant terms 

Whether, the said parties are related to 
promoter/promoter group/ group companies in any 
manner. If yes, nature of relationship; 

IGCPL is the group company of the Company. 

Whether the transaction would fall within related 
party transactions? If yes, whether the same is 
done at “arm’s length”;  

The said transaction is fall under related party 
transaction. This does not fall under material 
related party transaction since the transaction does 
not breach the threshold limit of 10% of the annual 
consolidated turnover of the Company (Listed 
entity) as per the Schedule XII of SEBI Listing 
Regulations 2015 and the transaction being at 
arm's length. However, in terms of Regulation 23 of 
SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 the Company 
has obtained prior approval. 

In case of issuance of shares to the parties, details 
of issue price, class of shares issued;  

NA 

In case of termination or amendment of agreement, 
listed entity shall disclose additional details to the 
stock exchange(s):  
a) name of parties to the agreement;
b) nature of the agreement;
c) date of execution of the agreement;
d) details of amendment and impact thereof or
reasons of termination and impact thereof.

NA 
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