
GARDEN SILK Iv\ILlS LIMITED 


Da te 30th May, 2019 

The Corporate Relationship Department, National Stock Exchange of India Ltd. 

Bombay Stock Exchange ltd., Listing Department, 


First Floor, New Trading Wing, "Exchange Plaza", 


Rotunda Building, Fifth Floor, Plot No.c/1, G Block, 


Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, 

Dalal Street, Fort, Bandra (East) , 


Mumbai 400001 Mumbai 400051 


Scrip Code : 500155 Stock Code : GARDEN5ILK(EQ) 


Sub.: Outcome of Board Meeting 


Ref.: Audited Financial Results for the year ended 31st March, 2019. 


Dear Sir, 

We w ish to inform you that the Goard of Directors of the Co m pany, at its meet ing held to ay delibera:ed and 

noted a few matters, wh ich are being intimated to the Stock Exc .anges urs uant to SE BI (Listi nF, Ob llga iow, 

and Disclos ure Requirem ents) Regula t ions, 2015 ( isti ng Regulalicns ) 

I. 	 Approved the audited financia l statements of t he ompany ;or r'. e ev r en ded 31st Mallh 20 19 ii S 

recommended by the Au dit Committee. 

2. 	 Adoption of the Revised Code of Cond uct to Regulate Me:, i o r and Re Jort \1 ading by II l5 ldn , d ri O 

Designa ted persons 

3. 	 Ta king note of resignation of Mrs. Anita M and rekar (DIN 005233271 a ~.1 -Execu t ive In dependent 

Di recto r from the directorsh ip of the Com pany with eF'ect 're ,' 1 3:s: IVarC'l , 2019. The Bo~r cJ also no e 

consequent rel ir.quishment of her posi.lon on corr.m i:tee cf the S arc . 

The Statutory Au d itors, Mis Sharp & Ta nnan ASSOCI tes, Ch Jrt ered Accoun t Jnts (Firm i\eGls tr Cl tion 

No .109983W), have issued an Audit Report with unm odified opi nion on tne ,.\nnuai Au dited Fln;)l.ciJI Resu lLs 

of th e Company for the financial year ended 31st March, 2019 in te rn 5 of Regula ion 33(3)(d 01 lhe Li ling 

Regu lations. An extract of the above menti oned results would be pu::, lished 11 the newspapers in accor anee 

With the Listing I~egulat ion s. 

We shall inform you in due course the date on w hich the Com pany w il l ho ld An nUi/ Gene ral M eetill tl f::J r 1I ,p 
year ended 31st March, 2019. 

The m eting of the Board of Directors of th e Company commenced at 12 .30 p. 11 . and concluded i.l t 04 i.¢m. 

Kindly take the same on your record and acknowledge receipt. 

Th anking you, 

Yours faithfu lly, 

For Garden Silk Mills Limited 


~V 
. 	 K<Jmlesh B. VY<Js 

Company Secretary & Compliance Officer 

Registered Office. Tulsi Krupa Arcode, Puno·Kumbhoria Rood, Dumbhol, Surat 395010. Phone. +91 261 231 1197/231 1103/231 1615 fox .+91 261 231 iQ29 

lrIum boi Office. MonekMohai, 90 Veer Noriman Rood, Chu(chgote, Mumbci 400 020. Pone: +9122 22826979·80/ 22873117·l a 
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GARDEN SILK MILLS LIMITED 
Regd. Office: Tuls i Krupa Arcade, 1st Floor, Near Aai Mata Chowk, Puna-Kumbharia Road, Dumbhal, Surat 395010 

CIN: L17111GJ1979PLC003463; Website: www.gardenvareli.com; e-mail: sharedepartment@gardenvareli.com. 

Tel.No. (0261) 2311197, 2311615 Fax: (0261) 2311029 

Designer of Yarns, Weaves and Prints 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2019 

(Rs in Lakhs except per share data) 

Particulars Quarter ended Year ended 
31/03/2019 31/12/2018 31/03/2018 31/03/2019 31/03/2018 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 

(a) Sales / Revenue from Operations (refer note 2) 86756.95 77616.98 78007.71 348073.17 310333.45 

(b) Other Income 169.52 58.44 213.17 1980.74 536.07 

Total Income 86926,47 77675,42 78220,88 350053,91 310869.52 

Expenses 
(a) Cost of Materials Consumed 61792.59 57407.76 63519.42 259873.64 221749.82 

(b) Purchases of Stock-in-Trade 258.31 178.75 2326.76 3996.20 6448.83 

(c) Changes in Inventories of Finished Goods, 

Work-in-Progress and Stock-in-Trade 3110.03 4031.00 (9495.24) 834.25 (4925.11) 

(d) Employee Benefits Expense 2949.41 3017.33 2828.92 12627.50 13040.50 

(e) Excise Duty 0.00 0.00 0.00 0.00 6993.22 

(f) Finance Costs 5038.25 5440.67 4833.53 20410.08 18861.91 

(g) Depreciation / Amortisation Expense 1590.41 1634.69 1758.07 6614.70 6624.98 

(h) Impairment losses 669.39 0.00 1486.02 669.39 1486.02 

(i) Other Expenses 12451.00 11424.54 13087.94 53659.10 49485.98 

Total Expenses 87859.39 83134.74 80345.42 358684.86 319766.15 

Profit/(Loss) Before Exceptional Item and Tax (1-2) (932.92) (5459.32) (2124.54) (8630.95) (8896.63) 

Exceptional items (Refer Note 4) 0.00 0.00 0.00 345.88 0.00 

Profit/(Loss) Before Tax (3-4) (932.92) (5459.32) (2124.54) (8976.83) (8896.63) 

Tax Expense 
(a) Current Tax 0.00 0.00 0.00 0.00 0.00 

(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 

Profit/(Loss) for the Period (5-6) (932.92) (5459.32) (2124.54) (8976.83) (8896.63) 

Other Comprehensive Income (OCI) 

(a) It ems that will not be reclassified to Profit or Loss (169.84) 127.60 (359.01) (237.99) 45.54 

(b) Income tax relating to items that will not be 

reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

Total Other Comprehensive Income (Net of Tax) (169.84) 127.60 (359.01) (237.99) 45.54 

Total Comprehensive Income for the Period (7+8) (1102.76) (5331.72) (2483.55) (9214.82) (8851.09) 

Equity Share Capital (Face Value Rs.I0/- Per Share) 4208.25 4208.25 4208.25 4208.25 4208.25 

Reserves (Excluding Revaluation Reserve) 

as shown in the Audited Balance Sheet - . - - - - (34509.56) (25294.74) 

Earning per equity share in Rs. (Not Annualised) 

- Basic and Diluted (in Rs.) (2.22) (12.97) (5.05) (21.33) (21.14) 



Notes: 

1 The above results were reviewed and recommended for adoption by the Audit Committee and subsequently 

approved and taken on record by the Board of Directors of the Company at their respective meeting held on 

30th May 2019. The Statutory Auditors of the company have audited the financial resu lts for the quarter and 

year ended 31st March, 2019 and expressed a Modified opinion on the aforesaid results. 

2 As per Ind AS, Revenue from Operations is shown net off Goods and Service Tax (GST). However, for the year 

ended 31st March, 2018, Revenue from Operation includes Excise Duty of RS.6993.22 Lakhs in the above 

results, pertaining to the Pre GST period - April 2017 to June 2017. 

3 The above results have been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised 

accounting practices and policies to the extent applicable. 

4 Exceptional items amounting to RS.345.88 Lacs for the year ended 31st March, 2019 represent fa ir va lue Loss 

on closing down of Subsidiary Company namely GAIA International FZE. 

5 The Company's business segment consists of a single segment of "Textil es" in accordance with Ind AS 108 -

'Operation Segments' notified pursuant to the Companies (Indian Accounting Sta ndard) Rules, 2015. The 

Company is not relied on single major customers having transaction more than 10% of tota l revenue. 

Information with respect to geographical segement, to the extent applicable is as follows: 

(Rs in Lakhs) 

With in India Outside India Total 

2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 

Segment Revenue Geographic 

segment by location of customer 238593.16 251396.35 109480.00 58937.10 348073.17 310333.45 

6 The Figures for the quarter ended 31st March, 2019 and quarter ended 31st March, 2018 are the balanCing 

figures between audited figures in respect of the year ended 31st March, 2019 and 31st March, 2018 and t he 

unaudited figures of nine months ended 31st December, 2018 and 31st December, 2017 respectively. 

7 One of the members of the company's consortium funding viz. Corporation Bank Limited, has fi led an 

application with National Company Law Tribunal (NCLT) Ahmedabad Bench, Ahmedabad for initiation of 

Corporate Insolvency Resolution Process (CIRP) against the Company under section 7 of the insolvency and 

Bankruptcy code, 2016 which is likely to come up for hearing for its admission in due course. Irrespective of 

these developments, management's efforts for financial restructuring including identifying a potential 

investor are on and the management is confident of a positive outcome and has accordingly prepared 

financial results on a going concern basis. 

8 The Company has term loan, working capital and other financing arrangements from certain banks and other 

lenders. All these lenders have declared their arrangements with the Company as non-performing asset since 

the Company has defaulted in repayment of principal, interest and other penal dues. One of the lenders has 

made an application to the National Company Law Tribunal (NCLT) Ahmedabad Bench, seeking action under 

Insolvency and Bankruptcy Code, 2016. There are difficult ies in obta ining complete and correct information 

from all lenders towards breakup of debt outstanding. In light of the above, outstanding balances to these 

lenders are subject to reconciliation/adjustments. 

9 Effective 1st April, 2018, Ind AS 115, 'Revenue From Contracts with Customers' is appl icable to the Company, 

however there is no material impact on the above resu lts . 

10 Previous period's / year's figures have been regrouped / reclass ified, wherever necessary, to confirm with 

current periods classificat ion. 

Place: Mumbai 

Date: 30th May, 2019 

----- -

For and on behalf of Board of Directors 

Garden Silk Mills Limited 

~. 
Praful A. Shah 



STATEMENT OF ASSETS ANO LIABILITIES AS AT 31ST MARCH, 2019 

(Rs. In Lakhs) 

Particulars As at As at 

31/03/2019 31/03/2018 
(Audited) (Audited) 

ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equi pment 96754.66 10302909 

(b) Capita l Work-in-Progre ss 646.34 1514.39 

(c) Intangibles Assets 1.47 7.82 

(d) Financial Assets 

(i) Investments 446.94 1064.71 

(i i) Loans and Advances 7.36 5. 14 

(iii) Other Financial Assets 225.40 225.40 

(e) Other Non-Current Assets 3048.24 2789.63 

Total Non-Current Assets 101130.41 108636.18 

2 Current Assets 

(a) Inventories 41532.31 42288.06 

(b) Financia l Assets 
(i) Investments 0.00 0.00 

(ii) Trade Receivables 10361.93 21061.90 

(iii) Cash and Cash Equivalents 3656.40 4109.74 

(iv) Bank Balances other tha n (ii i) above 2713.79 5919.63 

(v) Loans and Advances 58.00 109 .08 

(vi) Others Financial Assets 43.73 0.00 

(c) Other Current Assets 12537.51 15238.76 

Total Current Assets 70903 .67 88727.17 

TOTAL ASSETS 172034.08 197363.35 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capita l 4208.25 4208.25 

(b) Other Equity (34509.56) (25294.74) 

Total Equity (30301.31) (21086.49) 

LIABILITIES: 

1 Non-Current liabilities 

(a) Financial liabilities 

(i) Borrowings 69027.60 93375.38 

(b) Long-term Provisions 498.39 588.10 

(c) Other Non-current Liabilities 0.00 0.00 

Tota l Non-Current Liabilities 69525.99 93963.48 

2 Current Liabilities 

(a) Financia l liabilities 

(i) Borrowings 8727.23 15751.51 

(ii) Trade Payables 

1. Dues on Micro Enterprises 

and Smal l Enterprises 290.49 37.45 

2. Dues of other than Micro Enterprises 

and Small Enterprises 23884.08 36168.62 

(iii) Other Financial Liabilities 96855.06 62713. 15 

(b) Other Current Liabilities 3031.94 8219.19 

(c) Short-term Provisions 20.60 1596.44 

Total Current Liabilities 132809.40 124486.36 

TOTAL LIABILITIES 202335.39 218449.84 

TOTAL EQUITY AND LIABILITIES 172034.08 197363.35 
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