
GARDEN SILK MILLS LIMITED 

Date: 11th November, 2020 

The Corporate Relations Department National Stock Exchange of India ltd. 

BSE Limited, "Exchange Plaza", 

First Floor, New Trading Win~ Fifth Floor, Plot No. C/1, G Block, 

Rotunda Building, Ba ndra Kurla Complex, 

Phi roze Jeejeebhoy Towers, Band ra (East), 

Dalal Street, Fort, Mumbai 400051 

Mumbai 400001 Trading Symbol: GARDENSllK(EQ) 

Scrip Code: 500155 


Sub.: 	 Outcome of Meeting pertaining to declaration of Financia l Results 

Ref.: 	 Unaudited Financial Results for the quarter and half year ended 30th September, 2020 of 
Garden Si lk Mills limited which is currently undergoing Corporate Insolvency Resolution 
Process (CIRP) 

Sir/Madam, 

This has reference to our let ter da ted 4th November, 2020 intimating the date of Meeting of 

Directors, Key Managerial Personnel (KMPs) and Resolution Professional (RP) to consider the 

Unaudited Financial Results o f t he Company for the second quarter and half year ended 30th 

September, 2020. 

As your good self is already aware that Garden Silk Mills Limited (' the Company' ) is undergoing 

Corporate Insolvency Resolution Process ('CIRP' ) vide Hon' ble National Company Law Tribunal, 

Ahmedabad Bench Order dated 24th June, 2020 ('Order' Lin term s of the provision s of Insolvency 

and Bankruptcy Code, 2016 (' IBC) and the regulations framed thereunder. Pursuant to the said 

Order and in accordance with the provisions of IBC, the powers of the Board of Directors and 

responsibility for managing the affairs of the Company are vested in, Mr. Kuresh Khambati, in the 

capacity of the Resolution Professional ('RP'). 

Furthe r, pursuant to provisions of Regulation 33 and other applicable provisions of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 ('SEBI LODR') , we wish to inform you 

that the Resolution Professional (RP) has today i.e. Wednesday, 11th November, 2020 con sidered 

and approved the Unaudited Financial Statements of the Company for the second quarter and half 

year ended 30th September, 2020. Accordingly, we enclose herewith the followin g: 

a) Statement showing the Unaudited Financial Results for the quarter and half year ended 30th 

September, 2020. 

b) Limited Review Report on the Unaudited Financial Results. 

Contd ... 

Regd. onl. :1" Floor, Tulsi Krupa Arcade, Puna·Kumbharia Road, Dumbhal, Sural·395 010. Phone : (0261) 2311197,2311615 Fax: (0261) 2311029 
CIN: Ll7111GJ1979PLC003463 I Website: www,gardonvarelLcom 
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It may be noted that these fin anc ial resul t s have been signed by the RP while exercising the powers 

of the erstwhile Board of Directors of the Company, which has been co nferred upon him in terms of 
the provisions of Section 17 of IBe. The RP has not conducted any independent verification of th ese 

financial results. The RP has signed these financ ial results in good faith, solely for the purpose of 

compliance and discharging his duty under t he IBe. The RP has relied upon the assistance provided 

by the M em bers of ers twh ile Boa rd of Director in review of the financial result s and certifications, 

representat io ns and statements made by the senior officials/management personnel of the 

Company in relation to these Unaud ited Financial Results. 

Further, this is to inform you that the Sta tutory Auditors, M/s Sharp and Tannan Associates, 

Chartered Accountants (Firm Registration No.l09983W), have issued Limited Review Report with 

qualified opinion on the Unaudited Financia l Resul ts of the Company for the quarter ended 30th 

September, 2020 in term s of Regulation 33(3 )( d) of the Listing Regulations. An extract of the above 

mentioned re sults would be publi shed i the newspapers in accordance with Regulation 47 of the 

LODR Regulations 

The meeting of the Directors , I(M Ps along with the Resolution Profe ssi onal of the Comp any 

commenced at 03:00 p.m. and concluded at 05 :50 p.m . 

Kindly take the sa me on your record and ack now ledge receipt. 

Thanking you, 

Yours faithfully, 


For Garden Si lk Mills Lim ited 


Company Secretary & Compliance Officer 

End: As above. 

Regd. Offi. : 1" Floor, Tulsi Krupa Arcade, Puna-Kumbharia Road, Oumbhal, Sural-395 010. Phone: (0261) 2311197, 2311615 Fax: (0261) 2311029 
CIN : L17111GJ1979PLC003463 I Website: www.gardenvarelLcom 
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1 The Compoony has t"'~ intO ",,(OUnt ~te"d,,' ""PiCIS 01 COVID-19 In Itle pte\HrJIIor1 olllle 1\n.iI~1 'esults. ~s.e-d on 
Itle lnform.,1on CUrrftllPy ,"".ii;1~ lhere Is no mileri;1llmPiCI on tiffY\n8 _nlS of inventOl\fl. IntJrcibie nsets. Ir~ 
'H_JbIeI, 1 ....... , ...... " JncI olhe< f",and" nsets. The ""I>KI 0/ (OVID-Ill on Itle Ii~ncl-' results mJy delt< Irom thol 
"',m;lled IS .t l tle date 0/ ._.1 01 It ...... fi~nciat rHUItl. Th .. Compo"" continues 10 moniIOIltIe Honomia l'ff~o 0/ 
ttle plnClemic while I.ki"l steps 10 Improve iU GPt<"tloft'l Ind flnondll periorm;lnce. 

a Inlt< ... 1 on Debt Included In ttle "FinJnce (om" for ttle hili ~Jr encIed 30/09/2020 ~. be..n tor'I\kIefed only uplO O RP 
cUI-off dill' I.e. 2./06/2020. 

9 50tes / Revenue I,om oper.tlons Indudes 50le of Utilities. 

10 Itle Comp"nV's t>u,II\eSS Sllgmenl consim of " ~",'e SllBmenl of "leotil ... • In iKco,dance wilh Ir>d AS loa • 'Operation 
s.gmen'" IIOtlfled IOU,suant 10 ttle COfI'Ipani ... (tndlon A«(>lmlinc SI.r>dardl Rul .... 201S. ltle (OfI'Ipany 10 not • ..tiM on 
~ ...... mljor custom..., hMna tranSICIlon more t~n l~ 0/ 101.1 '.....,nU<!. Inform., ton with ,espect to Iq,aplolul 

....menc. 10 tI>e ellftll Ipptica~ .. is a. fot"""": 

II The Company does not hive . ..... bccptk:rn.l llcm 10 report In above pe,iods. 

12 Fl&u,cs lor the ",rAou. Pl'fiodo _ be..n ,~,oul>ed / .«\",..1fIO'd wht<eve, ~"rv. to conform to ttle currenl pet"iod', 
presentllion, 

PIKe: §II,.' 
0<11 .. : 11/11/2010 

""'" _ ..... ...,./0> '''" ........ 

For Ga<6en Silk Mitis Umlt,... 

Ku.eotI kNrmuti 
(l1 ...... utlon I'roICSoJOMI) 
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GA~OEN SIll( MIUS UMlTEO 

UNAUDITED CASH now sr.nMENT FOR THE 1Io\U' vt.\R ENDED JOTH SEI'TEMIEII. lDlO 

It. CASH flOW F~OM Op(u.nNG .o\ClMl([.5: 
Nt! Pro-fil kfort ta. a$ _ Slat ........ ' tJA Proflt.no! 1Do. 

AdjUSt'" for: 
DeptiKlation 
Provision lOt ShOrt" •• Co.1 
f ;""ne/,I Ch"l es Nel 
Ptofit on Sole of AsWIJ 
In,t18tln<_ ..... ~ 
Crodit ~¥I(t no lonIer rcQ\Iin:d 
Bod Do!:>" _en oft 
Bad Debu /.d>r.nct ( ~Koverv) I Provision 
Foi, Vllul(G.ln) I Los. 

O"' .. Un. Prom Mlorl World ... (.0",1&1 Ch&nle. 
__ In WOtkl ... c..pital , 

f1nc:e .. e) I Dw"tH<: In ",""",torlts 

(.....-.,.~) I ow-.o~ in T'~ IIK ..... I~ 

(.....-., ... ) I Dw"ene in loan. " Advlnceo 
(lncn:_) I Dw"~o~ In Ollie< IInel. 
(o.-u •••• , /Incre.~ In T .. d~ Ply. blu 
(loueHe) I Decrt.H In PrcMo!on. 

(OW-east' /lIKrnse in OIht< f;""ncII\ lIoi>llitles 
IOW-eow' / 1IKre_ 1n OI~ eurr.."lIIbilities 

ca!.h 1iflIf<&1'" from/lu ..... 1_& .... ' Opprations 
Din:u l .. es ( " Ta ) I R~runa. 

Nel c.. ... FlOw Iro m I [u<ed tow&rd.) Oper&t1nl A<tMtlt . [.) 
I. tl\5H flOW fllOM INVESTING II("nVlT\ES: 

Pu,cllow of Floed """,II 
SI1~ of rI.td """,II 
~of-,,,,,,,,,," 

DMd~I~ 

. "' ... ()epooII ("",urlly in Ie .. 1I>0n ) ".,..,,\h!.) , , 
" 

Proutd. lromJlu<ed I_ I<C.) Short Tum eo<r-'nas 

""~I oIlOI'C let"' lkIn"ow!"" 
P'f"II\etII oIlnletnt 1M 81M Cha'I"" 
P_nt oIlt_ U&biIitie< • 

OIIMI_ JD .. _,., .. _ 

jRl. In Cto,e! 
H.II ¥'" endtd fl .11 ¥~ .. end ... 

lO/MI1D1D JO/M/lOI, 
(Unl .... I1 ... ) (U ........ ,t"') 

(102.76) (7UII 

~.~ n.n 
' .00 (O.UI 

SUI 97.7S 

' .00 (0.02) 
(US) (UII) 

• .00 [0.01) 

• .00 [O.ll) 

' .00 .~ 

0 .'1 10.06) ... 7'.'7 1.26 IJO.SS 
[n.OJ) SoI .17 

u~, 67.41 

2.01 [l.9l) 
G.ll (O.U ) 

(2.5.IJ) (3-10.11) 

"~ (4.34' 
1.4' 2.21 .... D6 

JUSI (17.721 
~A> 11.77 

'7.32 ..... 
(0.111 (0.10) 

57.00 ... ~ 
(0.31) (3.24' 

' .00 G.13 

' .00 G.16 

' .00 . ., 
• • U (0.09) 

• .00 33.2' 
.00 Ui.17) 

10.11) ISO.19) 
lUI) ' .00 

(79.3', (U9, 










