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Designer of Yarns , Weaves and Prints 

UNAU DITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2017 

(Rs. in lacs) 

Sr. Particu lars Quarter ended Half Year ended Year ended 

No. 30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016 31/03/2017 

1 Tota l Income 

(a ) Gro~s Sa les/ Income f rom Operations 70845.77 7722383 67539.25 148069.60 131106.94 264331.90 

(b) Other Income 9407 24024 186.92 334.31 357.24 1U6.50 

Tota l Income 70939.84 77464.07 67726.17 148403.91 131464.18 265468.4(1 

2. Expenses 

(a) Cost of Materials Consumed 46115.10 5033221 43341.47 96447.31 I 87475.54 178624 .08 

(b) Pu rchases of stock-In-trade 2005 .09 298.24 388.20 2303.33 i 1158.53 1799.30 

(e) Changes In inv ntori es of finished goods, 

worl in-progr ss and stock-in-trade 
. 

5138.11 87.99 1135.19 

I 

i 
; 

5226.10 (1523 .36) (8444 .34) 

(d) Excise duty on sales 0.00 6993.22 4513.11 6993.22 8349.59 20855.81 

(e) Employee benefi ts expense 3663.97 3253.07 3562.17 6917.04 633109 12194.98 

(r) Finance c o~t~ 4642.59 4941.31 432002 9583.90 8463.48 1686296 

(g) Depreciation and amortisation expense 162208 1600.76 1624.00 3222.84 3231.30 6447.42 

(h ) Oth er expenses 11491.51 12758.83 11068.19 24250.34 21753.57 44830.20 

Total Expenses 74678.45 80265 .63 69952.35 154944.08 135239.74 273170.41 

3 Profit / (loss) before except ional it ems and tax (1-2) (3738.61) (2801.56) (2226.18) (6540.17) (3775.56) (7702.01) 

4 El<eep tional items (25.32) (5 .77) 53673 (3109) (274.82) (637.13) 

5 Pro fi t before tax (3-4) (3763.93) (2807 .33) (1689.45) (6571.26) (4050.38) (8339.14) 

6 Tax expenses/(credlt) 

Curr'en t tax 0.00 0.00 0.00 0.00 0.00 0.00 

Deferre d tax 0.00 0.00 0.00 0.00 0.00 0.00 

7 Profit/floss) for t he peri od (5-6) (3763.93) (2807.33) (1689.45) (6571.26) (4050.38) (8339.14) 

8 Other Compreh ensive income 

Item thai wi ll no t be reca lssified to profit or loss (197.20) 171.10 (15.95) (26.10) 287.10 14.49 

Incoml! tax on above 0.00 0.00 0.00 0.00 0.00 0.00 

Item that w ill be rl!calssified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

Income tax on above 0.00 0.00 0.00 0.00 0.00 0.00 

9 Total Comprehen sive Income for the period (7+8) (3961.13) (2636.23) (1705.40) (6597.36) (3763.28) (8324.65) 

10 Paid -up Equity Share Ca pital (Face value of share RS.1O/-) 4208.25 4208.25 4208 .25 4208 25 4208 .25 4208.25 

11 Other Eq uity excluding Revaluation Reserves (16443.66) 

12 Earning per equity sha re in Rs. (Fa ce va lue of sha re Rs.10/-) 

Ba ~i[ and di luted (in Rs. ) not annualised (8.94) (6.67) (4.01) (15 .62) (9.62) (19.82) 
. ~ 
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GARDEN SILK MILLS lIM I 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Rs. In Lacs) 

Particulars As at As at 

30/09/2017 31/03/2017 

ASSETS 

Non-Current Assets1 

(a) Property, Plant an d Equipment 

(b) Capital Work-in-Progress 

(e) Intengible Assets 

(d) Financi al Assets 

(i) Invetstme nts 

(ii) Loans 

(e) Other Non-Current Assets 

Total Non-Current Assets 

2 Current Assets 

(a) Inventories 

(b) Financial Assets 

(ii) Trade Receivabies 

(iii) Cash and Cash Equivalents 

(iv) Ban k Balan ces other than (iii) above 

(v) Loans 

(vi) Others Financial As set s 

(c) Other Current Assets 

Total Current Assets 

106230.93 

3058.55 

11.53 

1050.93 

2943.91 

3601.59 

109352.41 

3084.04 

17.51 

1093.64 

2061.17 

3808.50 

116897.44 119417.27 

28461.28 

22126 .12 

885.18 

2528.44 

492.03 

19.68 

9857.41 

64370.14 

38821.26 

15125.73 

1582.78 

3022 .07 

307 .86 

5 .07 

6809.22 

65673.99 

TOTAL ASSETS 181267.58 185091.26 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

Total Equity 

LIABILITIES: 

1 Non-Current liabilities 

(a) Finan cial Liabilities 

(i) Borrowings 

(b) Long-term Provisions 

Total Non-Current Li abilities 

2 Cl,lrent liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other Financial Laibilities 

(b) Other Current Liabilities 

(c) Short-term Provisions 

Total Current liabilities 


TOTAL LIABILITIES 


4208.25 4208 .25 

(23041.02) (16443.66) 

(18832.77) (12235.41) 

108299.80 143054.38 

663 .35 810.21 

108963.15 143864.59 

55342 .62 18068.99 

28123 .26 26443.00 

4433.23 4223.50 

1451.99 2078.00 

1786.10 2648.59 

91137.20 53462.08 
8 .200100.35 197326.67 ~e• 

.rTOTAL EQUITY AND LIABILITIES 181267.58 185091.26 
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Notes: 

1 The above results have been reviewed by the Audit Comm ittee and have been approved and taken on record 

by the Board of Directors at their respective meetings held on 21st November, 2017 . 

2 	 The Limited Review, as required under Regulation 33 of the SEBI (Listing Oblilgations and Disclosure 

Requirements) Regulations, 2015 has been completed and the related Report does not have any impact on 

the above 'Results and Notes' for th e Quarter and Six Months ended 30th September, 2017 which needs to be 

explained . 

3 	 The Co mpany has adopted Indian Accounting Standards ('Ind AS') notified by the Ministry of Corporate Affairs 

with effect from 1st April, 2017 (being transition date of 1st April, 2016). Accordingly, the financial results 

have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (amended) as 

prescribed under Section 133 of the Compan ies Act, 2013 read with relevant rules issued thereunder and the 

other accounting principles generally accepted in India . 

4 	 The Ind AS financial results and financial information for the quarter ended 30th September, 2016 have not 

been subjected to any limited revit:w or audit as per exemption given in SEBI circular 

No.CJR/ CFD/FAC/ 62/2016 dated 5th July, 2016. However, the Management has exe rcised necessary due 

deligence to ensure the true and fair presentation of the figures. 

5 	 The Company continues to be engaged with its lenders towards a debt restructuring. 

6 	 Provision for Deferred Taxation as per Ind AS-12 'Income Tax', provisions for current tax (MAT) and employee 

benefi ts as per Ind AS-19 'Employee Benefits', will be made at the end of the year. 

7 	 Figu res for the previou s period's/year's have been regrouped / reclassified and restated wherever necessary 

to make them Ind AS compliant and comparable with that of the current period. 

8 The Reconciliation of Net Profit / (Loss) reported under previou s General Accepted Accounting Principles 

(GAAP) to Total Comprehensive Income in accordance with Ind AS is given below : 

(Rs. in Lacs) 

Particula rs Quarter ended 

30/09/2016 
Net Profit / (Loss) as reported under previous GAAP (after tax) 

Add/(Less): 

M ark to market of forward contracts instead of amortisation of premium 

Unwindin g of Interest fo r Interest free loan to Subsidiary 

Deferrel of revenue as per Ind AS 18 

Impact due to Fair Value of Mutual Fund Investments 

Other Comprehensive Income 

Face valu e of Equity investments classified in 0(1 

Net Profit / (Loss) reported under Ind AS (after tax) 

(4461.98) 

218.80 

65 .38 

41.85 

85.57 

287 .10 

(3763.28) 

9 line Company is engaged in the business of 'Textiles' and therefore has only one reportable segment in 

accordance with Ind AS 108 'Operating Segments'. 

For and on behalf of Board of Directors 

Garden Silk Mills Limited 

Praful A. Shah 

naging Director 

DIN: 00218143 

Chairman & MPlace: Surat 

Date: 21/ 11/2017 
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Designer of Yarns, Weave and Prillts 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER I HALF YEAR ENDED 30TH SEPTEMBER, 2017 

(RS In l acs) 

Sr, Particulars Quarter ended Half Year ended 

30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016 

Total Income 

(a) Gross Sa les/Income from Operations 71005.07 77507.50 67685.14 148512.57 131639.82 

(b ) Other Income 149.52 202.58 155.61 352.10 294.66 

Tota l Income 71154.59 77710.08 67840.75 148864.67 131934.48 

Expenses 

(a) Cost of Materials Consumed 46115 .10 50332.21 43341.47 96447.31 87475.54 

(b) Purchases of stock-in-trade 2005.09 298.24 388.20 2303.33 1158.53 

(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 
, 

5138 .11 87.99 1135.19 5226.10 (1523 .36) 

(d) Excis~dLJty on sales 0.00 6993.22 4513.11 6993.22 8349.59 

(e) Employee ben efits expense 3669.14 3258 .26 3567.08 6927.40 6340.65 

(f) Fina nee costs 4722.69 4947.12 4588.15 9669.81 8978.69 

(g) De preciation and amortisation expense 1622.14 1600.82 1624.06 3222.96 3231. 42 

(h ) Other expenses 11518.37 12812.06 11133.20 24330.43 21908.67 

Total Expenses 74790.64 80329.92 70290.46 155120.56 135919.73 

Profit/ f loss) before exceptional i t ems and tax (1-2) (3636.05) (2619.84) (2449.71) (6255.89) (3985.25) 

Exceptional item s (25 .32) (5.77) 536.74 (31.09) (274 .81) 

Profit before tax (3-4) (3661.37) (2625.61) (1912.97) (6286.98) (4260.06) 

Ta)( expenses/(credi t ) 

Current tax 0.00 0.00 0.00 0.00 0 .00 

Deferred tax 0.00 0.00 0.00 0.00 0.00 

Profit/(Loss) for the period (5-6) (3661.37) (2625.61) (1912.97) (6286.98) (4260.06) 

Other Comprehensive income 

Item th at w ill not be recalssified to profi t or loss (197.20) 171.10 (1595) (26.10) 287.10 

Income tax on above 0.00 0.00 0.00 0.00 0 .00 

Item tha t w ill be recalss ified to profit or loss 0.00 0.00 0.00 0.00 0.00 

Income tax on above 0.00 0.00 0.00 0.00 000 

Tota l Comprehensive Income for the period (7+8) (3858.57) (2454.51) (1928.92) (6313.08) (3972.96) 

Paid-up Equity Share Capital (Face value o f share Rs .lO/-) 4208.25 4208.25 4208.25 4208.25 4208.25 

Other Equity exclud ing Revaluation Reserves 

E~r ning per equ ity sha re in Rs. (Face value of sh are RS. lO/-) 

B<Jsi c~ n d di luted (in Rs.) not annualised (8.70) (6.24) (4 .55) (14.94) (10.12) 

Year ended 

31/03/2017 

265400.53 

513.25 

265913.78 

178624.08 

1799.30 

(8444.34) 

20855.81 

12214.88 

1784406 

6447.66 

45155.79 

274497.24 

(8583.46) 

(608.69) 

(91')2.15) 

0 00 

0.00 

(9192.15) 

14.49 

0.00 

0.00 

0.00 

(9177.66) 

4208.25 

(17193.24) 

(21.84) 

I 


No. 


1 


2 


3 


4 


5 


6 


7 


8 


9 


10 

11 
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GARDEN SILK MILLS Ll MI 

UNAUDITED CONSOLIDATED STATE MENT OF ASSETS AND LIABILITIES 

(Rs . In Lacs) 

Particulars 	 As at As at 

30/09/2017 31/03/2017 

ASSETS 

1 Non-Current Asset s 

(a) Property, Plant and Equipment 

(b) Capital Work-in-Progress 

(c) Intengible Assets 

(d) Financial Assets 

(i) Invetstments 

(ii) Loans 

(e) Other Non-Current Assets 

Total Non-Current Assets 

2 Current Assets 

(a) Inventories 

(b) Fin ancial Assets 

(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank Balances other than (iii) above 

(v) Loans 

(vi) Others Financial Assets 

(c) Other Current Assets 

Total Current Assets 

106231.26 

3058.55 

11.53 

586.19 

1536.08 

3601.59 

109352.41 

3084.04 

17.96 

731.07 

738.54 

3808.50 

115025.20 117732.52 

28461 .28 

21523.96 

2803.11 

2528.44 

492.03 

19.68 

9857.56 

65686.06 

38821.26 

12726.42 

4956.71 

3022.07 

307.86 

5.07 

6809.37 

66648.76 

TOTAL ASSETS 	 180711 .26 184381.28 

EQUITY AND LIABILITIES 


EQUITY 


(a) Equity Share Capital 

(b) Other Equity 

Total Equity 

LIABI LITIES: 


1 Non-Current liabilities 


(a) Financial Liabilities 

(i) Borrowings 

(b) Long-term Provisions 

Total Non-Current Li abil ities 

"\' 2 	 Curent Liabili t ies 

(a j . Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other Financial Laibilities 

(b) Other Current Liabilities 

(c) Short-term Provisions 

Total Curre nt liabilities 

TOTA L LIABILITIES 

4208.25 4208.25 

(23625.10) (17193.24) 

(194 16 .85 ) (12984.99) 

108299.80 143054.38 

663 .35 810.21 

108963.15 143864.59 

55342.62 18068.99 

28123.26 26443.00 

4460.99 4256.77 

1451.99 2084.3 3 

1786.10 2648.59 

91164.96 53501.68 

200128.11 197366.27 

TOTA L EQUITY AND LIABILITIES 	 18071 1.26 184381.28 
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Notes: 

Til above resu lts liave been revie wed by lile Audit Commi t tee and have been approved an d taken on recor d by the Board of 

Directors atthpir respective meetings held on 21 st Novemb er, 2017. 

2 	 1he Limited Review, as req lired under Reguldl ion 33 of the SEBI (Li st ing Oblilga t ions and Disclo sure Requirements) Regulations, 

7015 has been co mpleted and the rel ated Repo rt does not have any impact on the above 'R esu lts and Notes' for the Quarter 

and Six Monlhs ended 30th Septemb er, 201 7 which needs to be explained . 

3 	 The Com pany has adopted Indian Accounting Standard s ('Ind AS') notified by the Ministry of corpora t' Affairs wi th effect from 

1st April, 2017 (bei ng transition date of 1st April, 2016). Accordingly, the financial results have been prepared in accordance with 

Compan ies (Ind ian Accounting Standards) Rules, 2015 (amended) as prescribed under Section 133 of the Companies Act, 2013 

rea d with re levant rules issued thereunder and the other accounting principles generally accepted in India. 

4 	 The Ind AS fin ancial results and financial information for the quarter ended 30th September, 2016 have not been subjected to 

any limited revi ew or audit as per exemption given in SEBI circular No.ClR/CFD/FAC/62/2016 dated 5th July, 2016. However, the 

M anagement has exercised necessary du e deligence to ensure the true and fair presentation of the figures . 

5 The Company continues to be engaged with its lenders towards a debt restructuring. 

6 Provisioo for Deferred Taxation as per Ind AS-12 'Income Ta x', provisions for current tax (MAT) and employee benefits as per Ind 

AS-19 'Employee Benefits', will be made at the end of the year. 

7 Figures for th previous period's/year's have been regrouped / reclassified and restated wherever necessary to make them Ind 

AS compliant and comparable with that of the current period. 

8 The Company is engaged in the business of Textiles' and therefore has only one reportable segment in accordance with Ind AS 

108 'Operat ing Segments' . 

9 Key numbers of Unaudited Standalone Financial Results of the Company are as under: 

(Rs. in lacs) 

Particulars Quarter ended 

30/09/2017 

Half Year ended 

30/09/2017 

Qua rter ended 

30/09/2016 

Total Income from operations 

Profit / (Loss) before Tax 

Net Pro fit / (Loss) after Tax before other comprehensive income 

70845.77 

(3763 .93) 

(3763.93) 

148069.60 

(6571.26) 

(6571.26) 

67539 .25 

(1689.45) 

(1689.45) 

10 The Re onciliatio n of Net Pro fit / (Loss) reported under previous General Accepted Accounting Principles (GAAP) to Total 

Comprehensive Income in accordance with Ind AS is given below: 

(Rs. in Lacs) 

Particulars Quarter ended 

30/09/ 2016 

Net Profit / (l oss) as reported under previous GAAP (after tax) (4606.26) 

Add/{Less): 

Mark to market of forward contracts instead of amortisation of premium 218.80 

Deferrel of revenl".' as per Ind AS 18 41.84 

Impact due to Fair Value of Mutual Fund Investments 85.56 

Other Comprehensive Income 

Face valu o f Equity investments cla ssified in OCI 287.10 

Net Profit / (Loss) reported under Ind AS (aher tax) (3972.96) 

For and on behalf of Board of DirE-ctors 

Garden Silk Mills Umited 

Praful A. Shah 

Chairman & M anaging Director 

DIN: 00218143 Place: Surat 

Date: 21/ 11/2017 






