ey
GARDEN SILK MILLS LIMITED

Date: 22nd September, 2017

Department of Corporate Services, National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd., "Exchange Plaza",

Phiroze Jeejeebhoy Towers, ) Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai 400001 Mumbai 400051

Scrip Code: 500155 Stock Code: GARDENSILK(EQ)

Sub: Outcome of the AGM and voting results
Dear Sir,
In continuation to our earlier letter dated 20th September, 2017, this is to inform you that the 38th
Annual General Meeting (AGM) of the Company was held on Wednesday, 20th September, 2017 at
11 a.m. at Tulsi Krupa Arcade, Puna-Kumbharia Road, Dumbhal, Surat 395010.

Further in that connection, please find enclosed the following:

1. Disclosure of voting results pursuant to Regulation 44(3) of the SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015 (‘Listing Regulations’).

2. Consolidated Report of the Scrutinizer, dated 21st September, 2017, and remote e-voting and
Voting through Ballot Paper at AGM.

Following resolutions were passed with requisite majority:

1. Adoption of Audited Financial Statements of the Company for the year ended 31st March, 2017,
together with the Report of the Board of Directors and auditors thereon.

2. Re-appointment of Shri Sanjay S. Shah (DIN 00024004) as a Director, retiring by rotation.

3. Appointment of Sharp & Tannan Associates, Chartered Accountants as Statutory Auditors of the
Company from the conclusion of 38th AGM until the conclusion of the 43rd AGM to be held in
the year 2022.

4. Re-appointment of Shri Sanjay S. Shah, Wholetime Director of the Company

Ratification of remuneration to Cost Auditors for financial year 2017-18.

6. Appointment of Shri Ketan A. Jariwala as an Independent Director of the Company.

w

The above results are uploaded on the website of the Company (www.gardenvareli.com)
You are requested to kindly take the same on record.
Thanking you,

Yours faithfully,
For Garden Silk Mills Limited

My

Kamlesh B. Vyas
Company Secretary & Compliance Officer

ardest
@
Registered Office : Tulsi Krupa Arcade, Puna-Kumbharia Road, Dumbhal , Surat - 395 010. Phone (0261) 2311197-98, 2311513/615 Fax : (0261) 2311029/502

Mumbai Office: Manek Mahal, 90 Veer Nariman Road, Mumbai - 400 020. Phone : (022) 2287311719, 22046473, 22040895 Fax : (022) 22048112
CIN : L17111GJ1979PLC003463 | Website : www.gardenvareli.com




£TQZ 3nsay BUBOA WOY TWSO

%100 %66 66 DE6T Z0V6ZSET TEETESET SZST80TY B101
%8L 9E %ZLE9 0E6T LIEE %E0°0 LYTS IE301
%000 %00°00T 0 LYTT %100 LvZT STTLTLLT uliod 10|led suopnsu| UoN
%ST 8 %SLTS 0E6T 0.L0T %c0°0 000v 3unoA-3 -alqnd
%00°0 %00°0 0 0 %00°0 0 |eioL
%000 %0070 0 0 %000 0 081€9 w104 10]jed suoimnsu|
%000 %000 0 0 %000 0 3UnOA-3 -nqnd
%00°0 %00°00T 0 S809TSET %18°96 S809ZSET |El01 dnoip 1330woid
%000 %00°0 0 0 %0070 0 0ECTZOEVT ulio4 10jjeq pue
%00°0 %00°00T 0 S809¢ZSET %1896 S809ZSET 8Un0A-3 13j0Woid
SaJBYs (o1ep
pajlod sajon | pajjod sajon Suipueisino $Ho-1n2 3y}
uo jsujede uo INOAR} Ul jsuiese AnoAey ui uo pajjod pajjod uo se) pjay
S9J0A JO % SIJON JO % - S3J0A JO "ON | - S310A JO "ON S3JOA JO % $910A JO 'ON | saseys jo "oN | Sunoa jo spoiy Aso8a3e)
ON guonnjosal / epuade ayj uj 3sa193ul aJe dnoud 1ajowoud [ iajowoud Jaylaym
£T0Z ‘Y2JeA ISTE papua Jeah |eldueul) 3yl 1o} Uoalay) s30day pue Julawalels [edueUld Palipny jo uoidopy
uopnjosay Azeuipip (1erads / Azeuipig) pasinbas uoinjosay

‘w104 10(|eq Ag U130A pue SUII0A-2 210WB3J JO Y NS3J PaUIGUOD 851M LOIN|OSaI 3Y3 S| MO3G UBAID

S5IM-epuasy

- (8unas 1e 10]|eg)

jjod pue SUlOA-S SEM SUCIIN|CS3I B4} || J0) BUlIOA JO 3pOLU Y]
paso[aul (8uizasin aya 1e 30||eg) ||od pue 3uiloa-a 10j synsaJ Buljoa asim epuady| 9

‘2|ge|ieAe apew sem Alijide) SuduIau0d 03PIA ON

‘9|qedidde 10N :Burnuaiajuo) oapip YSnosyl Sunissw ay) pspualie siapjoyaleys Jo on| §

S 9 8¢ [ejoL

Ly 13 4% algnd

L € v dnoup Jsj0wold pue sia1owold

Axoud
ysnoaya uosiad

|e10L Juasald ul Juasald siapjoyaseys| ¢
:Axoud yBnouys Jo uosiad uy Jayue Bulleaw ay3 ul Juasasd siap|oyaleys Jo "ON| £

{sodind Bunjon-a 1oy a1ep Jjo-1nd - £TOZ ‘1aquwaldas Yyt 2°1)
£9vZL 91Ep PJOJ3J UO SI3P|OYJeYS JO Jaquuinu |e3o0] | 7
£T0Z “1aquia}das yioz (W9YV) uliea |e4auag jenuuy 3uy3 jo 21eq| T

QILIWI ST X115 NIAHVYD :AINVYN ANYdINOD

s3jnsay SunoA 10§ JeULIO4 /



£I0Z 3nsay Bupjon Wov TNSO

%10°0 %66°66 0E6T Z0v6ZSET CEETESET 525780ZY lelol
%8L°9€ %CTE9 0€6T LIEE %EQ°0 Lves jeiol
%000 %00°00T 0 Lyt %10°0 LYZT STTLTLLY wio4 10|jeg suopnysul UON
%SC 8Y %SL'1S 0g6T 0L0Z %C0°0 0oov Suilon-3 -1qnd
%00°0 %000 0 0 %00°0 0 g0l
%000 %000 0 0 %00°0 0 08T€9 w04 10]jeg suonmnisuj
%000 %600°0 0 0 %000 0 8ullOA-3 -1qnd
%00°0 %00°00T 0 SB809ZSET %1896 S809ZSET [B10L dnoin Jaj0woid
%00°0 %000 0 0 %000 0 0ETTOEYT wiio410||ed pue
%00°0 %00°00T 0 9809ZSEC %1896 S809ZSEC SUl0A-3 Jsj0wold
saleys (a3ep
pajjod sajon | pajjod sajon Suipuejsino Ho-na a3
uo jsujede uo Inoaey ul Jsujede JNOAR} Ul uo pajjod pajjod uo se) pjay
S310A JO % S2JOAJO0 % | -S9I0A JO"ON | - SII0A 4O ‘ON S9I0A JO % $310A J0 'ON | saseys jo "oN | Sunoa jo apon Aio3as1e)

ON

duonnjosas / epuade ay) ui 3sasajul ate dnoad Jajowoud / 1aj0woid Jaylaym

‘Auedwo) ay} jo sio3pny A10IN3ElS SE SIUBIUN0IDY PAJIUEY) ‘SIIBP0ssy ueuue) '3 dieys jo Juawiujoddy
uoinjosay Aleulpio

(jepads / AteuipiQ) pasinbas uojnjosay

%100 %6666 0EGT Z0v6TSET TEETESET SZ5SZ80ZY lelol
%BL9E %CLE9 DE6T - |LTEE %ED0 LIS |eloL
%000 %00'00T 0 Lvit %1070 LYTT STILTLLT w.o4 10]eg suonnyisu| uoN
%S 8Y %SL'TS 061 0407 %c0'0 0oor 8uiloA-3 -21qnd
%00°0 %00°0 0 0 %00°0 0 |eloL
%000 %000 0 0 %00°0 0 081€9 uiiod jojjeg suonmnsu|
%000 %000 0 0 %000 0 Sunoa-3 -a1qnd
%00°0 %00°00T 0 S809ZSET %18°96 S8097SET |ejoL dnoug 13jowoid
%000 %000 0 0 %00°0 0 0ETTOEVT ulio4 jojjeg pue
%000 %00°00T 0 S809¢SET %1896 5809¢SET . gullop-3 iajowold
saieys (a1ep

pajjod sajon | pajjod sajon Sujpuejsino Ho-1n3 ayy

uo jsuiede uo JNOAR} Ul jsuiede inoAej ul uo p3jjod pajjod uo sej pjay

S210A JO 9% S3JOA JO % - S3JOA JO "ON J| - S3IIOA JO "ON S3J0A 40 % S3]0A JO 'ON | saieysjo'oN | Sunona jo apo Asodajed

ON

Juolinjosas / epuade sy uj 3sa4a3ul ase dnoad sa3owoud [/ isjowoid JBYIBYM

*uonejos Aq saupas oym ‘yeys *s Aefues 1ys Jo Juaunuioddeay
uopnjosay Aeuipag

(je1ads / AreuipsQ) pasinbas uojnjosay




¢ :28eq £T0Z 3nsay Bulion WOV TINSO

%100 %66 66 0E6T COV6ZSET CEETESET SZST8OTY |ejoL
%8L°9€ %CTE9 OE6T LIEE %E0°0 LS |e1ol
%00°0 %00°00T 0 LyTT %100 LT STLLTLLT woH jo|jeg suonniisuj uoN
%ST 8Y %SLTS og6T 0402 %00 000t dunon-3 -3ljqnd
%00°0 %00°0 0 0 %00°0 0 |e1ol
%000 %000 0 0 %00°0 0 081¢€9 wio4 jojjeq suopnsuj
%000 %00°0 0 0 %00°0 0 dunop-3 =iqnd
%00°0 %00°00T 0 S809ZSET %18°96 SB097SET [el0L dnoig Jajowolg
%000 %000 0 0 %000 0 0DEZZOEYT uiod 10|jeg pue
%000 %00°00T 0 S809ZSET %1896 S809TSET 8unoA-3 J8j0wWold
saieys (a1ep
pajjod sajoa | pajjod sajon Suipuejsino Ho-1nd ayy
uo jsuiede uo JNoAej} ul 1sujese Jnoaegj ui uo pajjod pajjod uo se) pjay
S2J0A JO 9% S9J0A JO % -S3J0A JO 'ON | - S2I0A JO ‘ON S2JO0A JO % S9J0A JO "ON | S2teys jo 'oN | Sunoa jo apoi Ao3aie)
ON ¢uoinjosas / epuase ay) ui 3sa4a3u| ate dnoad J2jowoud / sajowosd Jayiaym
JOlIpNY 1502 0} UOIIBJ2UNLUI JO UOIIEdIIEY
uoinjosay Aseuipio (jeads / AteuipiQ) pasinbal uoinjosay
%100 %6666 0E6T ZOV6ZSET CEETESET STSTBOTY |ejol
%8L°9E %ZLE9 0€6T - |LTEE %E0°0 Lves |eloL
%000 %00°00T 0 LYZT %100 FAZ4S STTLTLLY Wwilo4 10jjeg suojIniisu| uoN
%ST 8y %SLTS 0E6T 0402 %c0°0 0oov 3uizon-3 -lqnd
%00°0 %00°0 0 0 %00°0 0 |Ej0L
%000 %000 0 0 %00°0 0 08T€9 U104 10jjeg suonnsu|
%00'0 %000 0 0 %000 0 8Ul30A-3 -Jliqnd
%0070 %00°00T 0 §809ZSET %1896 S809ZSET |e30L dnoJp Jajowolgd
%00°0 %000 0 0 %000 0 0€ZTOEYT ullod jojleg pue
%000 %00°00T 0 S809TSET %1896 SB09ZSET . dunop-3 “dajowold
saleys (a1ep
pajjod sajon | pajjod sajoA ujpuejsino Ho-nd a3y
uo jsujede uo JNoAE} Ul jsujese anoaey ul uo pajjod pajjod uo se) pjay
SII0N 4O % S3JON JO % - 53}0A JO 'ON | - S910A JO "ON SI0A JO % $3J0A Jo 'ON | saJeys jo‘oN | Sunoa jo apon Aiodaje)
oN Juoninjosal / epuade ayj u| 3sa423u| ase dnosd saj0woud / sejowoid Jaylaym
Auedwio) ays 4o 103133110 3WNIOYM ‘Yeys s Aefues 11ys jo Juawiujoddeay
uoln|josay |epads (jeads / AteuipaQ) padinbai uoinjosay




¢ :98ed

ANVLIIWOES .rk(%

ALl TN NS NBEVYD HOd

£LT0Z 4ns3y BUBoA WOV TNSD

%100 %6666 0€E6T Z0v6TSET ZEETESET STSTB0TY |eloL
%8L'9E %CT'E9 og6T - |LTEE %E0D LyZs ejoL
%00°0 %00°00T 0 LYTT %100 LyZT STILTLLT w04 jo|jeg suopnjisuj uoN
%ST 8y %SLTS og6T 0402 %Z0°0 ooot 3uion-3 -21qnd
%00°0 %00°0 0 0 %00°0 0 jelol
%000 %000 0 0 %000 0 08T1¢€9 wiio4 10jjeg suonniisu|
%000 %000 0 0 %00'0 0 8ull0A-3 -211qnd
%000 %00°00T 0 S809ZSET %T18°96 S809TSET 210l dnoup Jajowoid
%000 %000 0 0 %000 0 OECZOEVT wiod 10|jeg pue
%000 %00°00T 0 S809ZSET %1896 S809ZSEL 3uop-3 Jajowold
saleys (eaep
pajjod sajon | pajjod sajon 3uipueisino Ho-1n2 a3yl
uo jsujede uo INoAE} uj jsuiede inoaej uj uo pajjod pajjod uo se) pjay
SIJ0A JO % SJ0A JO % - S3J0A JO "ON | = S3IJOA JO ‘ON S3J0A JO % $210A jJo 'ON | sa4eys jo ‘oN | Sunjoa jo sapony AoSaie)

ON

duonnjosas / epuade ay) ul 3sa1a3u| e dnosd sajowoud / 1ejowoad J3yraym

*Auedwo) ay3 jo 103294iq Juapuadapu| Ue S ‘B[EMIIE[ Y UBY3) LIYS JO Juaunuioddy
uopnjosay AJeujpio

(je1rads / Aseuipag) pasinbas uojnjosay




v Ph : (0) 0261-2366670

J\_Iﬂyﬂ[ Dalal (M) 092279 00395

B.Com., LLB. FCS. E-mail: k_dalal@rediffmail.com
Practising Company Secretary

205, 'Pawan Hans', B/h. Chamunda Restaurant, Sub Jail Char Rasta, Ring Road, Surat-395 002.

21.09.2017

To,

The Chairman

Garden Silk Mills Limited
Tulsi Krupa Arcade,

Puna Kumbharia Road,
Dumbhal,Surat 395010

Dear sir,
Sub.: Consolidated Report on E voting and Poll at Annual General Meeting

|, Kunjal Dalal,Proprieror M/s K.Dalal & Co., Practicing Company Secretaries have
been appointed by the Board of Directors of Garden Silk Mills Limited. as
scrutiniser for the purpose of scrutinising the e-voting process along with postal
ballot forms and for ascertaning the requisite majority on e-voling carried out as per
the provisions of section 108 of the Companies Act 2013 read with rule 20(3)(xi) of
the Companies (Management and Administration) Rules 2014 on resolutions
contained in the notice of Thirty-Eighth Annual General Meeting of Members of
Garden Silk Mills Limited to be held on Wednesday, 20" September, 2017 at the
registered office of the Company at Tulsi Krupa Arcade, Puna- Kumbharia Road.
Dumbhal, Surat — 395010.

| was also assigned work of acting as scrutiniser at the poll taken at Annual General
Meeting.

The management of the company is responsible to ensure the compliance with the
requirement of the relevant provisions of the Companies Act, 2013 and rules relating
to same in relation to voting through electronic means on resolutions contained in the
notice of Annual General Meeting to be held on 20" September, 2017. My
responsibility as scrutiniser for e-voting process is restricted to make Scrutinisers
Report of votes cast in favour or against the Resolutions and invalid votes based on
reports generated from e-voting system provided by Karvy Compushare Private
Limited the Registrar and Share Transfrer Agents of Garden Silk Mills Limited and
authorised to provide e-voting facility engeged by the company.

I submit my consolidated report on e-voting and voting on poll at Annual General
Meeting

Consolidated Scrutinizer's Report, Garden Silk Mills Limited




Kunjal Dalal

B.Com., LLB. FCS.
Practising Company Secretary

Ph : (0) 0261-2368670
(M) 092279 00395

E-mail: k_dalal@rediffmail.com

208, 'Pawan Hans', B/h. Chamunda Restaurant, Sub Jail Char Rasta, Ring Road, Surat-395 002.

Resolution Number 1

Adoption of Audited Financial Statement, Reports of the Board of Directors

and Auditors

To receive, consider and adopt:

(a) the Audited Standalone Financial Statements of the Company for the financial
year ended 31st March, 2017, together with the Reports of the Board of Directors

and Auditors thereon: and

(b) The Audited Consolidated Financial Statements of the Company for the financial
year ended 31st March, 2017, together with the Reports of the Auditors thereon.

Particulars of Votes cast

Mode Ballots | Total | Favour Against Invalid / Abstained
, __ received | Shares | Ballots | Votes  Ballots | Votes | Ballots | Votes
| Electronic | 30 | 23530085 | 27 | 23528155 3 | 1930 0 0
Physical 0 0 0 0 0 0 0 0
On Poll 35 1247 35 1247 o | o 0 0
Total 65 23531332 | 62 | 23520402 3 | 1930 0 0

Resolution Number 2

Re-appointment of Shri Sanjay S. Shah, who retires by rotation.

To appoint a Director in place of Shri Sanjay S. Shah (DIN 00024004), who retires by
rotation and being eligible, offers himself for re-appointment.

Particulars of Votes cast

Consolidated Scrutinizer's Report, Garden Silk Mills Limited

Mode | Ballots | Total | Favour Against | Invalid / Abstained

_ | Received | Shares | Ballots | Votes | Ballots | Votes | Ballots | Votes |
Electronic | 30 23530085 | 27 |23523155 3 | 1930 0 0
Physical 0 0 0 0 0 0 0 0
OnPol | 35 | 1247 | 35 | 1247 | 0 | o | o 0

Total 65 123531332 | 62 | 23529402 3 | 1930 | o —




Kunjal Dalal Ph-(0) 02612368670

(M) 092279 00385

B.Com. LLB. FC.S. i
om E-mail: k_dalal@rediffmail.com

Practising Company Secretary

205, 'Pawan Hans', B/h. Chamunda Restaurant, Sub Jail Char Rasta, Ring Road, Surat-395 002.

Resolution Number 3

Appointment of Sharp & Tannan Associates, Chartered Accountants as
Statutory Auditors of the Company

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other
applicable provisions, if any, of the Companies Act, 2013, read with the Companies
(Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), and such other applicable
provisions, if any, Sharp & Tannan Associates, Chartered Accountants, (Firm
Registration No.109983W), be and are hereby appointed as the Statutory Auditors of
the Company in place of retiring auditors M/s Natvarlal Vepari & Co., Chartered
Accountants, (Firm Registration No.123626W) Surat, at such remuneration as may
be mutually agreed between the Board of Directors of the Company and the
Statutory Auditors based on the recommendation of the Audit Committee.

RESOLVED FURTHER THAT Sharp & Tannan Associates, Chartered Accountants,
will hold office as the Statutory Auditors of the Company, for a period of 5 years that
will begin from the conclusion of the 38th Annual General Meeting until the
conclusion of the 43rd Annual General Meeting to be held in the year 2022, subject
to the condition that their appointment as the Statutory Auditors shall be placed for
ratification at every Annual General Meeting, if required under the Companies Act,
2013, as amended from time to time.

RESOLVED FURTHER THAT the Board of Directors of the Company and/or
Company Secretary be and are hereby severally authorized to do all such acts,
deeds, matters and things as may be considered necessary, desirable or expedient
to give effect to this resolution.”

Particulars of Votes cast

“Mode | Ballots | Total Favour |  Against | Invalid / Abstained |
Received | Shares | Ballots | Votes | Ballots | Votes | Ballots | Votes
Electronic 30 23530085 27 23528155 3 1930 0 0
Physical 0 0 0 0 0 0 0 0
OnPoll | 35 | 1247 | 35 | 1247 | 0O 0 0 0
Total | 65 23531332 | 62 | 23520402 3 | 1930 | 0 0

Consolidated Scrutinizer's Report, Garden Silk Mills Limited Page 3of 7
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(M) 082279 00385

8.Com., LLB,FCS. E-mail: k_dalal@rediffmail.com

Practising Company Secretary

205, 'Pawan Hans', B/h. Chamunda Restaurant, Sub Jail Char Rasta, Ring Road, Surat-395 002.

Resolution Number 4
Re-appointment of Shri Sanjay S. Shah Wholetime Director of the Company

To consider and if thought fit, to pass with or without modification(s), the following
resolution as a Special

Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 196, 197 and 203
read with Schedule V and any other applicable provisions of the Companies Act,
2013 and the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for
the time being in force) (‘the Act’), and subject to the requisite approval of the
Central Government and such other authorities as may be necessary, consent of the
members of the Company be and is hereby accorded to re-appointment and
payment of remuneration of Shri Sanjay S. Shah (DIN: 00024004) as a Wholetime
Director designated as Executive Director of the Company, for a period of 3 (three)
years with effect from 1st July, 2017, upon the terms and conditions as set out in the
Explanatory Statement to this resolution annexed to the Notice convening this
Meeting and also contained in the draft agreement to be executed between the
Company and Shri Sanjay S. Shah, submitted to this Meeting be and is hereby
specifically approved and sanctioned including the remuneration to be paid in the
event of loss or inadequacy of profits in any financial year, with liberty to the Board of
Directors (hereinafter referred to as ‘the Board’ which term shall be deemed to
include Nomination and Remuneration Committee constituted by the Board) to
review, alter and vary the terms and conditions of the said appointment and/or
remuneration as per the provisions of Companies Act, 2013 in such form and
manner as the Board may deem fit and agreed to by Shri Sanjay S. Shah.

RESOLVED FURTHER THAT in the event of any statutory amendment(s) or
modification(s) or relaxation by the Central Government to Schedule V to the
Companies Act, 2013, the Board be and is hereby authorized to vary or increase the
remuneration, including the salary, commission, perquisites and other allowances,
within such prescribed limit or ceiling without any further reference or approval of the
members of the Company in general Meeting.

RESOLVED FURTHER THAT where in any financial year during the term of office of
Shri Sanjay S. Shah, the Company has no profits or its profits are inadequate, Shri

Consalidated Scrutinizer's Report, Garden Silk Mills Limited




Ph : (O) 0261-2366670
(M) 092279 00395

E-mail: k_dalal@rediffmail.com

AKunjal Dalal
B.Com., LLB.,FCS.
Practising Company Secretary

205, 'Pawan Hans', B/h. Chamunda Restaurant, Sub Jail Char Rasta, Ring Road, Surat-395 002.

Sanjay S. Shah shall continue to get the same remuneration as aforesaid as
minimum remuneration subject to the provisions of Schedule V of the Companies
Act. 2013 and subject to the approval of the Central Government, wherever required.

RESOLVED FURTHER THAT the Board of Directors of the Company (which term
shall be deemed to include any Committee of the Board constituted to exercise its
powers, including the powers conferred by this Resolution), be and is hereby
authorised to do all such acts, deeds and things and execute all such documents,
instruments and writings as may be required, with power o settle all questions,
difficulties or doubts that may arise in regard to the said appointment as it may in its
sole and absolute discretion deem fit and to delegate all or any of its power herein
conferred to any director(s) and/or officer(s) of the Company, to give effect to this
resolutions.”

Particulars of Votes cast

Mode Ballots Total Favour Against Invalid / Abstained |

| Received | Shares | Ballots | Votes | Ballots | Votes | Ballots | Votes |
Electronic | 30 | 23530085 | 27 (23528155 | 3 | 1930 0 0
Physical 0 0 0 0 0 0 0 0

On Pall 35 1247 35 | 1247 | 0 | © 0 o |

Total 65 23531332 | 62 | 23529402 | 3 1930 0 0o |

Resolution Number 5
Ratification of remuneration to Cost Auditor

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other
applicable provisions of the Companies Act, 2013 and the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereof. for the time being in force), the Cost Auditor, M/s Manubhai & Associates,
Cost Accountants, (Firm Registration No.100756) appointed by the Board of
Directors of the Company for conducting the audit of the Company's cost accounting
records for the Financial Year 2017-18 be paid a remuneration as set out in the
explanatory statement annexed to the notice convening this Meeting and the same is
hereby ratified and approved.

Consolidated Scrutinizer's Report, Garden Silk Mills Limited Page 5of 7
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Practising Company Secretary
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RESOLVED FURTHER THAT the Board of Directors of the Company and/or
Company Secretary be and are hereby severally authorized to do all such acts,
deeds, matters and things as may be considered necessary, desirable or expedient
to give effect to this resolution.”

Particulars of Votes cast

| Mode Ballots Total Favour | Against Invalid / Abstained

| | Received | Shares | Ballots = Votes | Ballots | Votes Ballots | Votes
Electronic | 3o 23530085 27 23528155 3 1930 0 0
Physical 0 0 0 0 0 0 0 0

| On Poll 35 1247 35 1247 0 0 0 0

|Total | 65 | 23531332 62 | 23520402 | 3 1930 0 0

Resolution Number 6

Appointment of Shri Ketan A. Jariwala, as an Independent Director of the
Company.

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

*RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other
applicable provisions, if any, of the Companies Act, 2013 (‘the Act’) and the rules
made thereunder (including any statutory modification(s) or re-enactment(s) thereof
for the time being in force) read with Schedule IV to the Act, Shri Ketan A. Jariwala
(DIN 02095540), who was appointed by the Board of Directors to fill up the casual
vacancy caused due to Shri Arunchandra N. Jariwala vacating his office as a
Director of the Company before the expiry of his term of office in terms of Section
161(4) of the Act and who is eligible for appointment and has consented to act as a
Director of the Company and in respect of whom the Company has received a notice
in writing from a Member under Section 160 of the Act proposing his candidature for
the office of Director of the Company, be and is hereby appointed an Independent
Director of the Company for a term commencing with effect from 30th May, 2017 to
29th May, 2022, not liable to retire by rotation.”
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Kunjal Dalal Ph :(0) 02612366670

(M) 082279 00385
B.Com, LLB, FCS5.

oia E- il: . .
Practising Company Secretary mail: k_dalal@rediffmail.com

205, 'Pawan Hans', B/h. Chamunda Restaurant, Sub Jail Char Rasta, Ring Road, Surat-395 002.

Particulars of Votes cast

Mode | Ballots | Total | Favour Against Invalid / Abstained
[ Received = Shares | Ballots | Votes | Ballots | Votes | Ballots | Votes
Electronic | 30 | 23530085 | 27 |23528155| 3 | 1930 0 0
Physical 0 0 0 0 0 0 0 0
On Poll 35 | 1247 35 | 1247 0 o | o 0
Total | 65 | 23531332 62 | 23529402 3 | 1930 0 0

The physical postal ballot forms have been submitted to Company Secretary
authorized for the purpose.

You may accordingly declare the result of the voting by Postal Ballot.

For K.Dalal & Co.
Company Secretaries

| & DD t~—4
Kunjal Dalal

Proprietor
C.P. No. 3863
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