
 

GSM	FOILS	LIMITED	
CIN: U43303MH2023PLC405459 

REGISTERED	 OFFICE: GALA NO 06/106/206/306, SAPPHIRE BUILDING, DIAMOND 
INDUSTRIAL ESTATE, VASAI (E), PALGHAR - 401208, MAHARASHTRA 
PHONE	NO.:  +91 91 84689 68102 
EMAIL	ID: info@gsmfoils.com	 	 	 																		WEBSITE: www.gsmfoils.com
 

April 17, 2026 
To,              
The Manager (Listing Department)                                                                                                
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
Subject: Outcome of Board Meeting of GSM FOILS LIMITED 
 
Ref: NSE Scrip Code: GSMFOILS 
 
Respected Sir/Madam, 
 
With reference to above captioned Subject and in Compliance with Regulation 30 of 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulation, 2015, we hereby submit the outcome of Board Meeting of the Company held 
on Friday, April 17, 2026 at the Registered Office of the Company and the following 
matters inter alia have been considered, approved and taken on record by the Board of 
Directors: 
 

i) Standalone Audited Financial Results for the quarter and year ended on March 31, 
2026 and Auditor’s Report thereon. 

 
A copy of the Standalone Audited Financial Results along with the Report of the Auditors 
thereon issued in this regard is attached herewith. 
 
Declaration for Unmodified Opinion as pursuant to regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached 
herewith. 
 
Disclosure of Related Party Transaction as per regulation 23 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is attached herewith. 
 
Declaration for Statement on Impact of Audit Qualifications (for audit report with 
modified opinion) is not applicable. 
 
Disclosure of Statement of Deviation or Variation as per regulation 32 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable. 
 
 

 

 

 

 

 



 

GSM	FOILS	LIMITED	
CIN: U43303MH2023PLC405459 

REGISTERED	 OFFICE: GALA NO 06/106/206/306, SAPPHIRE BUILDING, DIAMOND 
INDUSTRIAL ESTATE, VASAI (E), PALGHAR - 401208, MAHARASHTRA 
PHONE	NO.:  +91 91 84689 68102 
EMAIL	ID: info@gsmfoils.com	 	 	 																		WEBSITE: www.gsmfoils.com
 
The Board Meeting commenced at 06:00 p.m. (IST) and concluded at 07:00 p.m. (IST). 

We request you to kindly take the above on your record. 
 
Thanking you 
 
For GSM FOILS LIMITED 
 
 
 
 
_______________________ 
SAGAR BHANUSHALI 
WHOLE TIME DIRECTOR 
DIN: 09126902 
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F{otes:

1. CORFOftATE IT\iFOHMATICIf{ i

S5&,1 FOttS LIMTED { th* "C*n:p#r-}y" } has f*llowing husiness :

The c*mpany is in rnanufacturing, c*nversinn and printing of Alr.lmlnun'r f*ils uxsd as primary packaging
materiaf in pharmnceutiral companies.

2' The Ph*ve Flnancial llesults were mvielvecl by the Audit C,ornr*ittoe nnd appr*v*cl fov the Board *f
Directnrs at th* rneeting held an 17.fi4.,Ifli$,

3' Th* Figur*s nf the q'uart*rs snded 3t l/l*rch *rs halancing figr*r* betweeflr the audited figures in
respect tlf ttre fulf financial year and published yrar to date figures up to the thircl quart*r *f th* relevant
finanriel yf;er. Tf-i* Stntiltory Audit*rs harre g:rovidmd thc Audit*r's ft*port for the finanrial y*ar ended
tularrh 31,2CI?6.

4' The Cunrpeny is engaged in the business of rnanufarturing *f *ngag*d in mant*facturrlng brnad erray CIf
Blister Foils and Alurninum Pharmx F*ils. In th* manasernent opinion, this is the only segrnent and hence
tlr*r* are n$ separats reportable segrfiEnt as per &5-17 on Segment Repurting-

5. ThEr* srs ns investor complaints rece iued / pending as at h4arch 3j., ASA6.

C' fne {nmpe ny is not having any subsidiary, associate or jcint ve nture. th*r*fore, it has prepar.ed only
st8ndalsne results. as the consolidation requlrement ds*,s nnt *pply to the Cornpany.

7. The infnrrnation present*d above is extract*d frnrn the Audited Standal*ne Fjnancial Statements for
tl^re financinl y*ar ended 3Lst Mar"rh, 2S2$, and a*'e prepareei in aceordance wlth the Accc6nting Standards
as issued by the lnstitute *f Chartered.Acc*rlntant* of lndie and *s specified in Sertlon jIS of the
f,nmpnnies Act, 2ilL3 and ths relevant rules thereof.

8. Frevious period figures hmve heen regr*uped I reclassified I restated t* rsnfirnr the classificatian ef
current periad.

$. The *hove finnneial results are availahle *n the wehsite *f the cornpfrny i.*. wv,rw.gsnrfoils.cn* u,.,Cio
the w*bsits of the NSE Hmerge platfnrm of the natiCInal stCIck exchange i.e. www.Rseirtdia.cnm
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GSM	FOILS	LIMITED	
CIN: U43303MH2023PLC405459 

REGISTERED	 OFFICE: GALA NO 06/106/206/306, SAPPHIRE BUILDING, DIAMOND 
INDUSTRIAL ESTATE, VASAI (E), PALGHAR - 401208, MAHARASHTRA 
PHONE	NO.:  +91 91 84689 68102 
EMAIL	ID: info@gsmfoils.com	 	 	 																		WEBSITE: www.gsmfoils.com
 

April 17, 2026 
To,              
The Manager (Listing Department)                                                                                                
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
Sub: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 
Ref:  NSE Scrip Code: GSMFOILS 
 
Dear Sir/Madam, 
 
The board of Directors of our company as its meeting held on Friday, April 17, 2026 has 
approved Standalone Audited Financial Results for the Quarter and Year ended on 
March 31, 2026 and we confirm that the Statutory Auditors of the Company, M/s M N C 
A & Associates., Chartered Accountants have issued Audit reports with unmodified 
opinions on the Standalone Annual Audited Financial Statements of the Company for 
the year ended on March 31, 2026.  
 
You are requested to take the above on your record and update the same. 
 
Thanking you 
 
For GSM FOILS LIMITED 
 
 
 
 
___________________ 
SAGAR BHANUSHALI 
WHOLE TIME DIRECTOR 
DIN: 09126902 
 



GSM	FOILS	LIMITED 
Related Party Transaction Details 

  Additional disclosure of related party transactions - applicable only in case the 
related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be 
disclosed only once, during the reporting period when such transaction was 
undertaken 

Sr 
No. 

Details of Party (Listed 
Entity) Entering 
Into Transaction 

Details of Counter party Type of 
Related Party 
Transaction 

Details of 
other 
related 
party 
transaction

Value of 
the related 
party 
transaction 
as 
approved 
by the 
audit 
committee 
(Rs. In 
Lacs) 

value of 
transaction
during 
Period 
(Rs. In 
Lacs) 

In case money are 
dues 
(Rs. In Lacs) 

In case any financial 
indebtedness is incurred to 
make or give loans, 
interoperate deposits, 
advances or investments 

Details of the loans, inter-corporate deposits, 
advances or 
investments 

Name  Pan Name Pan Relationship 
of 
Counterparty 
with the 
listed entity 
0r its 
subsidiary 

    Opening 
Balance 

Closing 
Balance

Nature of 
indebtness 
(Loan/ 
Issuance 
of debt/ 
any other 
Debt etc.) 

Cost tenure (Loans/A 
dvance/ 
Inter 
Corporate 

interest 
rate 

Tenure Secured/ 
Unsecured

Purpose 
for 
which 
funds 
will be 
utilized 
by 
Ultimate 
Receipt 
of Funds 

1 GSM 
FOILS 
LIMITED 

AAKCG5544L SAGAR GIRISH 
BHANUSHALI 

BYIPB6449K WHOLE TIME 
DIRECTOR 

Remuneration - -  45.00 - - - - - - - - - - 

2 GSM 
FOILS 
LIMITED 

AAKCG5544L MOHANSINGH 
LAXMANSINGH 
PARMAR 

AQYPP6331P MANAGING 
DIRECTOR
  

Remuneration - -  45.00 
 

- - - - - - - - - - 

3 GSM 
FOILS 
LIMITED 

AAKCG5544L PRATIK 
MUKESHBHAI 
MAKWANA 

BJHPM5951K COMPANY 
SECRETARY 
AND 
COMPLIANCE 
OFFICER 

Salary - -  6.60 - - - - - - - - - - 
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