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May 15, 2026 
To,              
The Manager (Listing Department)                                                                                                
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
Sub: Clarification letter on Financial Results dated April 17, 2026  
Ref:  NSE Scrip Code: GSMFOILS 
 
Dear Sir/Madam, 
 
With respect to the above subject, we have submitted Financial Results as per 
Regulation 33(3)(j) SEBI LODR, Regulations, 2015, at NEAPS portal for the financial 
year ended on March 2026. 
 
Your good office has raised below query: 
1. Financial Results submitted in XBRL with discrepancies Quarterly Financial figures 
provided instead of Half Yearly figures. 
 
2. Financial Results submitted is not as per format provided by SEBI Disclosure on 
Utilization of Issue Proceeds not provided. 
 
Our reply as under: 
 
1. Our Company is Voluntarily adopted quarterly financial results instead of Half Yearly 
as Good Corporate Governance and thus file the quarterly financial figures in XBRL. 
Further, as per mail received from NSE, we have submitted the revised XBRL utility for 
financial results as on March 31, 2026. The screenshot for submission of revised XBRL is 
attached herewith. 
 
2. The company has already filed the statement of Deviation / variation in utilization of 
funds raised dated January 30, 2026 along with financial result for the quarter ended 
December 31, 2025. Fund is already utilized within December 31, 2025 and hence not 
applicable for the financial result submitted for the March 31, 2026. 
 
We hope our answer/reply will satisfy your concern/clarification. 
 
Thanking you. 
 
For GSM FOILS LIMITED 
 
 
 
 
___________________ 
SAGAR BHANUSHALI 
WHOLE TIME DIRECTOR 
DIN: 09126902 
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