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November 07, 2024 

To,              
The Manager (Listing Department)                                                                                                
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
Subject: Disclosure for utilization of issue proceeds as per NSE Circular i.e. 

NSE/CML/2024/23 Dated September 05, 2024. 
Ref: NSE Scrip Code: GSMFOILS 
 
Dear Sir/ Madam, 

Pursuant to Regulation 32 of the Listing Regulations read with SEBI Circular No. 
CIR/CFD/CMD1/162/2019 dated December 24, 2019, we hereby submit Disclosure for 
utilization of issue proceeds as per NSE Circular i.e. NSE/CML/2024/23 Dated September 
05, 2024, which was originally submitted on October 18, 2024. 
 
We hereby confirm that during the Half year ended September 30, 2024, there was no 
deviation or variation in the utilization of proceeds of the IPO from the objects stated in 
the Prospectus. 
 
The statement of deviation/variation, pursuant to the above regulation, duly reviewed by 
the audit committee of the Company at its meeting held on October 18, 2024, is 
enclosed herewith. 
 
The above statement will also be made available on the website of the Company at 
www.gsmfoils.com. 
 
We request you to kindly take the same on record. 
 
Thanking you 
For GSM FOILS LIMITED 
 
 
 
___________________ 
SAGAR BHANUSHALI 
WHOLE TIME DIRECTOR 
DIN: 09126902 



MN C A & Associates 
Chartered Accountants 
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Name of Listed Entity GSM FOILS LIMITED 

Mode of Fund Raising Public Issue / Right-Issue-/ Preferential 
isste-+-QIP Others 

Date of Raising Funds Issue Opened on: Friday, May 24, 2024 
Issue Closed on: Tuesday, May 28, 2024 

Amount Raised (In Rs.) Fresh Issue: Rs. 1,100.80 Lakhs. 

Report filed for Quarter/ Half Year 30 September, 2024 
ended 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable | Not Applicable 

Is there a Deviation/Variation in use No 
of funds raised 

If yes, whether the same is pursuant Not Applicable 
to change in terms of a contract or 
objects, which was approved by the 
shareholders 
If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation/ Not Applicable 
Variation 
Comments of the Audit Committee No Comment 
after review 
Comments of the Auditors, if any No Comment 

Sr. Object as Amount Actual Utilised Unutilised Remarks 
No. | disclosed in the | disclosed in Amount Amount , if any 

Offer the Offer (Rs in Lakhs) (Rs in 
Document Document Lakhs) 

(Rs in Lakhs) 
1 Funding of capital | 111.14 84.08 27.06 - 

expenditure 
towards purchase 
of Plant and 
Machineries 

2 Funding Working | 705.66 705.66 NIL - 
Capital 
Requirements of 
our Company 

3 General 222.45 222.45 NIL - 
Corporate 
Purpose 

Total 1,039.25 1012.19 27.06 

For, 

M NCA & ASSOCIATES 

Chartered Accountants 

(FRN : 100586W ) 

10.0, Cabra 
NISHIT PABARI, FCA 
Partner 
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