13" November, 2010 u

The Manager-Listing Deptt
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001.

The Manager (Listing)

The National Stock Exchange of india Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E}, Mumbai — 400 051.

b

The Manager-Listing Deptt
Ahmedabad Stock Exchange Ltd.
Kamdhenu Complex

Ambawadi

Ahmedabad-380 015.

Dear Sir,

GSL NOVA

Petrochemicals Limited
(Formerly Known As Nova Petrochemicals Limited)

Regd. Oftice & Factory : _ .
306 & 403, Moraiya Village, Sarkhej-Bavla Highway.
Sanand, Ahmedabad-382 210. Gujarat (India)
Phone : +91-2717-250550 (5 Lines)

Fax :+91-2717-250555

Web : hitp://www.novapetro.com

E-mail : nova@novapetro.com

Sub : Outcome of Board Meeting

Ref.: GSLNOVA (NSE) / 530605 (BSE) / 41029 (ASE)

Pursuant to Listing Agreement this to inform that the Board Meeting of the
Company was held on Saturday, the 13" day of November,2010 inter alia to
consider and approve Audited Financial Results for the year ended 31%
March,2010 ,Unaudited Financial Results of the Company for the quarter ended
30" September,2010 and the Annual Audited Accounts to be laid before the
ensuing Annual General Meeting and to recommend to consider by members
the issue of 6% redeemable non convertible, non cumulative preference shares
by way of conversion of unseceured loans in the names of promoters/ promoters
group in compliance with CDR and banks stipulations in general meeting . The

board had passed the said businesses.

Enclosed copy of Audited and Unaudited financial results for year ended 31°

March, 2010 and quarterly/half yearly ended 30t
statement of Assets and Liaibilities under cla
appropriation under clause 20 of listing agreement.

Thanking You
Yours faithfully

For, GSL Nova Petrochemicals Ltd
(Formerly known as Nova Petrochemicals Ltd)
—=

SunilKﬁmar.Gupta

Managing Director

September, 2010 along with
use 41 and statement of



GSL NOVA PETROCHEMICALS LIMITEDR
(FORMERLY KNOWHN AS NOVA PETROCHEMICALS LIMITED)
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER,2010
And
AUDITED FINANCIAL RESULTS FCR THE YEAR ENDED 34 ST MARCH,2110
{Rs. In Lakhs)
Parlleulars 3 months ended | Comresponding 3 Year to Data Year to Date figures| Year Ended Yaar Ended
3010912010 months ended [n figures for for the previcus 31/0372010 31/03/2009
the previous year | current Perlod period ended {as published
30/09/2009 andad 30/09/2010 301092009 before
{ as published {85 published before demarger-Refar
befora demergar- demarger-Refar . Note 4)
Refer Note4 ) Nota 4)
Unavditad Unaudited Audited
1. (a) Net Sales/Income from Operallons 592% 9.183; 12458' 17.231 22014 3467
{b) Other Operaling [ncome - = E 93
Total Income 5925] 9183] 12438 17231 22014 3471
2. Expenditure _I [
a.( Increasaydecreasa In stock In trade and work in progress 48| 62 26] {434 {381 117
b. Consumption of raw materials 4434 6477 9642 12,094 15391 22
¢. Purchase of taded goods - - - ] 519]
d. Employees cost B0 141 1 281 304 55
o, Depreclation 157) 424 307 806 [ 168
f. Other expenditure 114§ 2,012 2203 4,067 5293 31
g. Total 5867] H1T| 12336 16814 2761 34661
3. Profit from Qperations before Other Income, Interest and Exceptional ltems {1-2) 5s| 66 152 417 253 110]
4. Other Income E| 13 26} 25 42| 97|
. Profil before Interest and Exceptional Hems (3+4) sai 79 1804 4421 285 207|
B. Interest 193] 429 387 507, 810) 170
7. Profit after Interest but befora Exceplional Hems (8-6) {136} {350) {207 {465) 1515} {1,502
3. Exceplional items 230) 230 106) 0
9, Profit (+V Loss (-) from Ordinary Activitfes before tax  {7+8) {136) {120} {207) {235) (409) {1,502
10, Tax expensa N ;. ] | ") 15
11. Net Profit (+) Loss (-) from Ordinary Activities after tax {8-10) {136)] {120) 1207) {235) {409, {1.517}%
12. Extraordinary ltem {net of tax expense Rs. ) B - E [
13. Net Profit{+) Loss{=} for the period {11-12) {136)] {120 1207) [235)] (4!.\_9}‘ (1,517}
14. Pakt-up equity share capital (Faca Value Rs.10/- per Share) ( * Fece Valug Rs.5/. par Shara} 1350° 27004 1350 2700 1350 27008
15. Reserve excluding Revaluallon Reserves . E -1 - B 1,150} (3.1_7@
16, Eamings Per Share (EPS)
a) Basic and diluted EPS before Extraordinary tems for the period, for the year lo date and for the {0.50! {0.44) {0.77} (0.87) {1.81) (5.62
previous year {not to be ennualized)
b) Baslc and diluted EPS after Extraordinary ilems for the period, for the year to date and for the {0.50 (0.44) (0.77) {0.87), (1.51) (5.62
previous year {nol to be annuallzed)
17. Publlc Shareholding
- No. of shares 14987120 8977564 149B87120] B977564 14987420 8777164
- Percentage of shareholding 55.51%) 33.25%! 55.51% 33.28% 55.51%] 32.50%|
10, Promoters and promoler groupShareholding =
8) Pledged/Encumbered
Number of shares 645000 11758237 64500 11758237, 4050000 12476237
Percentage of shares {as a% of the total share capilal of thepromoier and promoter group) 53.6 ©65.24 53.69 65.24 v 68.48]
Percentage of shares (as a% of the total share capital of the company} 23.89 43.54 23.8 43.59 15,00 46.22)
b) Non-encumbered
Number of Shares 5562880 626419 5562880 6264199 796238 57445
Percentage of shares {as a% of the tetal shareholding of promoter and promoter group) 46.39) 347 46.31 34.76 66.29 31.52]
Percentage of shares (3s a % of the to%al share capital of the company} 20,604 23.29| 20.604 23.204 29.4 21.28)
STATEMENT OF ASSETS & LIABILITIES AS AT 315T MARCH,2010 {AUDITED} & HALF YEAR ENDED 30TH SEPTEMBER,2010{UNAUTHTED)
‘ {Rs.in 1akhs)
ParUculars
Haft Yearly as at Half Yearly as at Yearly a5 at Yearly as at
30.09.2010 30.09.200% 31.03.2010 31.03.2009
{Befora demerger {Before
- Refer Nota 4) demerger -
Refer Note 4)
Unaudited Audited
LIABILITIES ]
1. SHAREHOLDERS' FUNDS:
(a) Capilal 135-0| 2700 1350 2700.00,
(b) Reserves and Surplus * 4553 0 4559 []
TOTAL [a+b) 5909 I'JDE’I 590# 2700.00
2 LOAN FUNDS 6295 16180 6325] 16529.00)
Total Liablllles 12204 20380) 12134 19229.00
ASSETS I
3. FIXED ASSETS 7984] 12705 8137] 12981
4. INVESTMENTS 3 3 3 3
5. CURRENT ASSETS, LOANS AND ADVANCES
{a) Inventories 1649] 3167 1697| 2623
(b) Sundry Deblers 2790 5862 2540 4420
(c} Cash and Bank balances 1684 7| 249 348
(d) Cher current assels 0| 0 [ q
(e) Loans and Advances 974 2807 1060 2147'
Total lath+ctde) 5597) 12153 5547 95331
6. Less: Current Llablliles and Provislons |
(a) Llabilijes 4460 7265) 4326 6338
(b} Provislons 1] 121 0 125.00]
TOTAL (a+h) 4460] 73865 4126 6463
Net Current Assats {5-6) 1137 J768 1211 3075
7. MISCELLANEQUS EXPENDITURE (NOT WRITTEN OFF OR ADJUSTED)
PROFIT AND LOSS ACCOUNT 80 3404 2873, 3170
TOTAL ASSETS 12204] 208480, 12234 19229

Loss account.

* For Half Ye. 30.09.2010 and Year 31.03.2010 - Reserves & Surplus includes revaluration reserve whereas for Half Yr. 30.09.2009 and Year 31.03.2009 - Reserves & Surplus shawn 'nil’ being adjusied with Profit &




Notes :
1. Tha Abgva Financlal werm reviewed and rece ded by the Audit Commitlea and approved by the Board of Gireclors at the meeting held on 13.11.2010. The Unaudited Finandial Resulls for the quarler

ended 30th September,2010 are subjeci to Limited Review by the statutory audilors of the Company. .-
2. The Company has enty single reportable business segment.

3, Stalus of the Investors complalnts for the quarter ended 30-09-2010 :-
Opening balance: NIl Recelved during the quarter:1; Resolved during the quartec; Unrescived :NIl

4.The figures of Comesponding previous quarterlyear are nol comparabla as tha results for the refered pravious quarter/year are of combined financlal resvlis {prior {0 demerger) of Nova pelrochemicals Ltd and are
regroupedireamanged, wherever necessary. The seperate figures for GSL Nova Petrochernicals Ltd, for the comesponding Quarter/Half Year/ Year not avalable since demerger was made effective from 01-10-2009

5. The Relerence filed by Company with BIFR pursuant te Section 15 of SICA has been dismissed and the Company preferred an Appeal ageinst the order under the Provislons of Section 25 of SICA.

B.The 'Scheme of Arrangement’ in the nature of Demerger was approved by the Hon'ble High Court of Gujarat on 27.08.09 { certified copy of the order received on 18.09.2009) and the Registrar of Companles
.Gujarat has also approved FORM 21. Pursuant lo the approved scheme, the name of the company changed from Nova Petrochmicals Limited and Board of Directors reconstluted. Further one share of Rs. 5/- eath
alloted on 26.10.2008 {a the Sharehotders of the company as on record date of 22,10.09 in lieu of one share of Rs.10/- each held by the them. The listing of equity shares of Rs. 5/- #ach recommenced on stock
axchanges.

7.Due to Demerger of the Company becoming effective from 15t Oclober,200% as decided by Board of directors of the company at its meeting held on 5.10,10. the promolers and promoters group share halding
reconstituled since shares belonging lo out going grolip has been transferred Lo public category, Pursuant to Clause 29 (e) of Schema of Demerger, inler-se transfer of 35.00 Lacs of shares carried oul by Chiripal group

and Gupta group of thelr part helding In Demerged Company (GSL Nova Petrochemicsls Ltd.) and Resultant Company (CIL Nowa Petrochemicals Ltd.). [y
el

Place : Ahmedabad Sunil Kumar Gupta

Date : 13-11-2010 Managing Director

L



Hu GSL NOVA

Petrochemicals Limited |
(Formerly Known As Nova Petrochemicals Limited)

Regd. Office & Factory :

396 & 403, Moraiya Village, Sarkhej-Bavla Highway.

Sanand, Ahmedabad-382 210. Gujarat (India)
Statement of Appropriations Phone : +91-2717-250550 (5 Lines)

. s : -2717-250555
(As per Clause 20 of the Listing Agreement}j?:b : ;3;: Ihww.NOVApEtTo.com

E-mail : nova@novapetro.com
Name of Company : GSL Nova Petrochemicals Limited (Formerly Nova Petrochemicals Limited)
Company Code: GSLNOVAPETRO (NSE)/ 530605 (BSE)/ 41029 (ASE)
For the Year Ended: 31.03.2010

Current Year Previous Year
31.03.2010 31.03.2009 (Rs
(Rs in Lacs) in Lacs) (*)
1|Total Turnover and other Receipts 22056 34868
2|Gross Profit: (Before Deducting any of the 930 ) 1894
a) Interest 811 1709
b) Depreciation 634 1687
¢) Tax Liability 0.00 14.00
d) Others (106.00) -
3|Net Profit/(Loss) (409) (1,516)
4|Provision for taxation (deferred) 0 0
5|Net Profit/(Loss) (409) (1,516)
a) Add/Less: B/fd. From Last years Balance (2,689) (4,483)
b) Other adjustment, if any, Add/Less 0 0
Less: Transferred from (I) General Reserve
(ii) Debenture Redemption Reserve 0 0
6|Dividend Nil Nil
a) Per Ordinary Shares Rs Nil '
No. Of Shares: 2,70,00,000
(Last Year Rs. Nil per Share) . Nil Nil
Per Preference Share Rs
No of Shares ' Nil Nil
7|Balance Carried forward (3,098) (5,999)
8|Particulars of Proposed Right/Bonus/Shares .
Convertible Debendture Issue Nil Nil 3
9|Closure of Register of Members from 2nd September,2009 to
4th September,2009
10|Date from which the Dividend is payable N.A. N.A.

(*} The figures for Previous year ended 31-3-09 are not comparable as the results for the aforesaid year are of
combined results (prior to demerger) of Nova Petrochemicals Ltd, and are regrouped / rearranged, wherever
necessary.

For, GSL NOVA PETROCHEMICA TD

MANAGING DIRECTOR



