GlaxoSmithKiine Pharmaceuticals Lid.
(5K House,

D2 Anrie Brsant Road, Worl,

Murnbai - 400 030

27" October, 2016

To,

BSE LIMITED THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot No. C/1, G Block

Dalal Street Bandra-Kurla Complex, Bandra (East)

Mumbai - 400001 Mumbai - 400051

Dear Sir,

Sub: Unaudited Standalone financial results for the half year and second quarter ended
30" September, 2016

Pursuant to Clause 33 read with Clause 30 of the SEBI Listing Obligations and Disclosure Requirements
(LODR) Regulations, 2015, please find enclosed herewith the Un-audited Standalone Financial Results
and Limited Review Report for the half year and second quarter ended 30" September, 2016. Also find
enclosed a copy of the press release in this regard.

The Meeting of the Board of Directors of the Company commenced at 11.30 a.m. and conciuded at 1.45 p.m.
This is for your information and record.

Yours faithfuliy
For GlaxoSmithKline Pharmaceuticals Limited

Al

Ajay Nadkarni
General Manager - Administration
& Company Secretary

Encl;

CIN Mey, L242B90H 183024 (007 151



GlaxoSmithKline Pharmaceuticals Limited

=

Registered Office: Dr. Annie Besant Road, Mumbai - 400 030

]

[ STATEMENT OF STANDALONE UNAURITED RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30TH SEPTEMBER, 2016 ‘i
(Rs. iakhs)
Uraudited
3 months Preceding 3 | Corresponding 3 [ 6 months 6 manths Year
ended months ended {  months ended ended ended ended
30.09.16 30.06.16 30.08.15 30.09.16 30.09.15 31.03.2016
Income from Operations
Sales 78286 68521 63995 146807 133444 275302
Other Operating Income 1626 2012 1758 3638 3479 7318
Total Income from Cperations 79912 70533 71753 150445 136923 282621
Expenses
Cost of materials consumed 14204 16117 14747 30321 28290 63216
Purchases of stock-in-trade 17053 21352 21411 38405 35670 73954
Changes in inventories of finished goods, work-in-progress and stock-in-trade 4891 (6039) {6147} {1148) {14448}
Total materials consumed 36148 31438 30013 67578 58007 122762
Employee benefits expense 12692 11804 11290 24503 22095 44337
Depreciation and amortisation expense 658 537 533 1195 1025 2478
Other expenses 16981 18264 17642 35255 328098 67846
Total operating expenses 30348 30605 29465 60953 56018 114661
Total expenses 66496 62035 59476 128531 114025 237423
Profit from Operations before Other Ircome and Excepticnal Itams 13416 8498 12277 21914 22898 45198
Other Income 1808 2402 3134 4210 7122 12182
Profit befcre Exceptional Items 15224 10900 15411 26124 30020 57380
Exceptional ftems {Net} 16 i82 (784) 198 (1023) 231
Profit before tax 15240 11082 14627 26322 28997 57611
Tax Expense 5355 3855 5072 4210 10041 20148
Net Profit 9B8S 7227 9555 17112 184956 37463
Other comprehensive income, net of income tax
A, Items that will not be reclassified to profit or loss (532) - - (532) - 20
8. Items that will be reciassified te profit or loss - - - - - -
Total other comprehensive income, net of income tax (532) - - (532) - 20
Total comprehensive income for the period 9353 72z7 9555 16580 18956 37483
Paid-up Equity Share Capital (Face value per share Rs, 10) 8470 8470 8470 8470 8470 8470
Earnings Per Share (EPS) (of Rs. 10 each) (not annualised)
Basic and diluted EPS (Rs.) 11.7 B.5 11.3 20.2 224 44.2

The Standalone Statement of Assets and Liabilities as required under Regulations 33(3)(f} of the Listing Obligati

{Rs. lakhs)
Particulars As at 30.09.20i6 | As at 31.03.2016
Unaudited
ASSETS
Non-Current Assels
Proparty, Plant and Equipment 22001 20404
Capital work-in-progress 38558 26767
Investment property 945 945
Financial Assets
1. Invastments 4767 4767
ii. Loans 1664 1764
iii. Others 26 30
Income-tax assets (net) 14799 15106
Deferred tax assets (net) 10276 9960
Cther pon-current assets 13176 12933
Total non-turrent assets 106206 92676
Current assets.
Inventories 50450 52166
Financiat assets
I. Trade receivables 14241 12657
ii. Cash and cash equivalents 2758 11368
iii. Bank balances other than (i) above 87924 126399
iv. Loans 6653 6146
Tangible assets held for sale 2 414
Other current assets 5373 5468
Total current assets 167401 214618
Total Assets 273507 307294
EQUITY AND LIABILITIES
Equity
Equity share capital 8470 8470
Reserves and Suplus 177829 212222
Total Cguity 186209 220692
Non-curcent liabilities
Financial fishilities
i, Borrowings 119 160
ii. Other financial liabilities 225 351
Provisions 30322 28350
Other non-current liabilities - 215
Total non-current Yabilities 30666 29116
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{Rs. lakhs)

Particutars As at 30.09.2016 | As at 31.03.3016
Unaudited
Current liabilities

Financial labilities
i. Trade payables 28022 32309
it.Other financial fiabilities 19625 18468
Other current liabilities 2474 1841
Provisions 4563 4511
Income-tax liabilities {net) 1958 307
Total current liabilities 56642 57486
Total liabilities | 87308 | 86602
Total equity and jiabilities ] 273607 | 307294

N H

. Sates of the Pharmaceuticals business grew by 13% during the guarter ended 30th September 2016, as compared Lo the correspending quarter in the previous year. The sales include a 3%

growth arising from the vaccines Asset Sale Agreement with Novartis Indra that concluded as at 30th September, 2015, Sales and Net Profit have been adversly impacted by Government
mandatory price cuts during the prior quarter,

. Employee benefits expense for quarter and six months ended 30th September, 2016 includes Rs. 376 akhs towards actuarial lss on compensated absences.
. The Company has only one reportable segment which is Pharmaceuwticals. Accordingly, no separate disclosures of segment information have been made,
- The above Results were reviewed by the Audlt Committee and were thereafter approved by the Board of Directors at their respective meetings held on 27th October, 2016.

This statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable, Begirning April 1, 2016, the Company has for the first time adopted Ind AS with a transition date of April 1, 2015.

The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with requirements of SEBY's circular
dated july 5, 2016, ind AS and Schedule IT1 (Division IT) to the Companies Act, 2013 applicable to companies that are required to comply with Ing AS,

. The Ind AS compliant corresponding figures in the previous year have not been subjected to review/audit. However, the Company’s management has exercised necessary due diligence to

ensure that such firancial results provide a true and fair view of its affairs.
The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprelensive income i accordance with Ind AS iz given below:

(Rs. fakhs)
Correspending 3 & months Year
Description months ended ended ended
30.09.15 30.09.15 31.83.2016

Net profit as per Indian GAAP 9605 18933 37521
Addf{Less} ; Adjustments
Provision for expecled sales returns (771) (1485) {3095)
Actual sales relurn adjusted against provision
created 714 1520 3035
Actuarial gains passed through OCI - - {30)
Share based payments - revaluation (20) - -
Deferred Tax impact on Ind AS adjustments 27 (12) 32
Net profit as per Ind AS 5555 184956 37463
Other comprehensive income, aet of income tax - - 20
Total comprehensive income for the period 95355 18956 37483
The reconciliation of Equity reported in accordance with Ingian GAAP to Equity In accordance with Ind AS is given below:

(Rs. iakhs)

Dascription As on
31.83.2016

Equity as per Indian GAAP 171715
Add/{Less) : Adjustments
Proposed dividend on equity shares reversed to retained earnings 50973
Provision for expected sales returns {3095)
Deferred Tax Impact on Ind AS adjustments 1099
Equity as per IND AS 220692

The statutory auditors have carried out a limited review of the standalone results for the quarter ended 30th September, 2016.

By Order,f’f)né Board

4 -~
haswamy Vaidheesh
/:hnaging Director
DIN: 1444303

27th Octcber, 2016
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Price Waterhouse & Co Bangalore LLP
Chartered Accountants

The Board of Directors

GlaxoSmithKline Pharmaceuticals Limited
Dr. Annie Besant Road

Mumbai — 400030

1. We have reviewed the unaudited financial results of GlaxeSmithKline Pharmaceuticals Limited (the
“Company”) for the quarter ended September 30, 2016 which are included in the accompanying
‘Statement of unaudited results for the quarter and six months ended September 30,2016’ and the
statemnent of assets and liabilities on that date together with the notes thereon (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”) and SEBI Circular dated July 5, 2016, which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Further, the Management is alse responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those used in the
preparation of the Company’s opening unaudited Balance Sheet as at April 1, 2015 prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies. Our
responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the informatien required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 and SEBI circular dated J uly 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:

a. Note 5 to the Statement which states that the Company has adopted Ind AS for the financial year
commencing from April 1, 2016, and accordingly, the Statement has been prepared by the
Company’s Management in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the Total Comprehensive Income for the quarter ended on September 30, 2015, six
months ended on September 30, 2015 and year ended March 31, 2016 and reconciliation of its equity
for the previous year ended March 31, 2016 and accordingly, we do not express any conclusion on
the resuits in the Statement for the quarter ended September 30, 2015, six months ended September
30, 2015 and previous year ended March 31, 2016, respectively. As set out in note 7 to the Statement,
these figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters,

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075678/ 8-200012
Chartered Accountants

A&’V\m Qﬂ NSV VN

Asha Ramanathan
Mumbai Partner
October 27, 2016 Membership Number 202660

Price Waterhouse & Co Bangalore LLP, 252, Veer Sauarkar Marg, Shivaji Park, Dadar (West)
Mumbai - 400 028
T: +91 (22) 666901500, F: +91 (22} 66547804 / 07

Registerad office and Head office: 5th Floor, Tower ©, The Millenia, 1 & 2 Murphy Road, Ulsoor, Bangalore - 560 008

Price Waterhouse & Co Bangalore LLP (LLP IN: AAC-6284) is registered as a Limited Liability Parinership {LLP). Price Waterhouse & Co., Bangalore hlas converted
from partnership firm to an LLP effective August 25, 2014, fis registration number with ICAI after said conversion as LLP is 0075678/S200012 (regisiration number
before conversion was 0075675)



