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The Corporate Relationship Department | The Manager, Listing Department
BSE Limited National Stock Exchange of India Ltd.
1st Floor, New Trading Ring 'Exchange Plaza', C/1, Block G
Rotunda Bldg., P.J.Towers, Dalal Street Bandra-Kurla Complex

Fort, MUMBALI - 400 001 Bandra (East), MUMBALI - 400 051
Dear Sirs,

Sub :- Submission of Audited Financial Results for the year ended
on 31° March, 2014 under Clause 41 of Listing Agreement.

With reference to the above subject, please find enclosed herewith:

——> Audited Financial Results for the year ended on 31% March, 2014 as
required in terms of the clause 41 of the Listing Agreement with Stock
Exchanges alongwith Auditors’ Report given by the Statutory Auditors of
the Company M/s. Deloitte Haskins & Sells, Chartered Accountants,
Vadodara.

We would also like to inform that the same has been faxed within the stipulated

time of 15 minutes, as required, to all the stock exchanges where the shares of the
Company are listed.

Please find the same in order and kindly take them on your records.

Thanking you,

Yours faithfully,

For Gujarat State Fertilizers & Chemicals Ltd.,
i £

<

V V Vachhyajani
Company Secretary &
Dy. Genera Manager(Legal & CC)

Encl : As above

Ph. : (0) +91-265-2242451, 2242651, 2242751, 9942641 o Fax : +91-265-2240966, 2240119
Website : www.gsfclimited.com

ISO 9001, IS0 14001, OHSAS 13001 & EN 16001 Certified Company



GUJARAT STATE FERTILIZERS & CHEMICALS LTO.
P.0. FERTILIZERNAGAR, DIST. VADODARA - 381 7580

PART 1 ..
Staternent of Audited Financial Results for the Quarter and Year anded 31st March, 2014
) : o (% In Lakhs)
Particulars ) T 3 manths | Precaading Corrszponding Yaar Previous
3 months 3 months
ended, ended ended endad year anded
! 3110312013 in the
34/03/2044 | 31/12/2013 | previous yeaar 31i038/2014 3140372013
X . - Audited | "Unaudited Unaudited Audited Audited
{=) Mot Sates / Income from cperations (Net - -
1 ) { 154808 | 145840 189601 541248 §26330
(b} Other Operating Income .. - - - -
Total Income from opearations (nat) 161808 1458440 168601 5412448 625330
2 Exponses ) o
_2) Cost of materlalz consumed o B0ase 74518 72608 314377 308089
k) Purchase of stock-in-trade 5564 | 3941 . 9344 47845 164484
¢} Ghanges In inventorles of finished goods, 7284 9555 33744 {1648} {7423)
work-in-progress and stock in trads .
d) Power and Fuel - 48118 15029 8603 52809 37260
&) Employea benefits expanso 3755 | it 14663 33443 43508
f) Depreciation and amortisation expense ' 3808 3779 3400 44533 13205
g) Other expenses ‘ 18362 18865 16329 71441 £2822
Total exponses L 138844 135876 ‘ 160288 502529 558742
3 Prafit from operations befare other income,
finance costs & exceptional items (1-2) - 45961 | o864 8313 | 28350 §8EBE
4 Qther income ‘ e 48485 | 5228 1787 16708 138068
5 Profit from ordinary activities before 20916 | 18192 14110 54055 80397
finance coats and exceptional tems {3+d} - _
8 Finance costs ) 470 1408 1266 4514 3gos
7 Profit from ordinary activities after '
finance cost but before exceptional ) ]
items (5-6) , T 204467 - 13784 5844 45541 yiey
8 _Exgeptional items ' : 0 0 - B . B 6
6 Pecfit from ordinary activities hefore Tax (7+8) 20446 | 13784 9844 48541 78772
10 Tax Expense e 7037 3664 4000 16324 24862
41 Net Frofit from ordinary activities after Tax (8-
10} . : 13408 ) 10420 5844 34217 Bigis
12 Extraardinary jtems (net of tax expanss T nil) - - - - . -
13 _Net Prefit for the peried (11412) INE 13408 10420 5864 34217 £1g1i0
14 Paid-up aquity share capital . ' TAT0 7470 7870 7870 TG
{Facs value of € 2/ pet Equity share) - .
15 Reserves excluding Revaluatlon ) 414088 3&5192'
Reserves as per balance shest of
previous accounting yedr
14.] Earnings par share (before extracrdinaty
itoma) (af € 2l-each) {not annawlised):
a Basic{ln®) ’ | 337 2.64 {147 8.58 $3.60
b Dilyted (in ©) . E 337 apal . 4,47 .89 4560
46.4i Earnings per share (after extracrdinaly
itams) (of T 2-each) (not annaulised):
a Basic{nD E 1. sar 284 1.47 3.00
b Diluted (in %) 1 337 2.54 1.47 5.00




GUJARAT STATE FERTILIZERS & CHEMICALS LTD.

P.0. FERTILIZERNAGAR, DIST, VADODARA - 361750

PART |l
Particulars 2 months | Precoeding | Correspording Year Previcus
3 menths " 3 months
efded ended endad anded year ended
' 31/8372043 In the
310312014 | 3171272013 previous year 39/03/2044 31403/2013
-Auditad Unaugdited Unaudited Audlied Audited
Selsat information for the year ended on 31/03/2014
A PARTICULARS OF SHAREHOLDING T ~
1 Public shareholding Co
-Mumber of shares 247677626 | 247877625 247677825 24TBTTE2S | 247877625
-Pereentaga of shareholding 62.16% 62.16% 62.16% 62.16% 82.98%
2 Promolers and Promotsr Group Shareholding
a} FledgediEncumbersad
-Numbar of shares o.en) 0.04 g.001 .60 0.50
-Farcantage of shares (as a % of the total 0.08%; .. 0.00% 0.60% 5.00% 8.00%
ghare-hiolding of promoter and promater :
group) ;
-Parcentage of shares (as 3 % of the total - 0.00% 0.00% 0.00% £.00% 0.00%
share-capital of the company)
b) Han-encumbersd
-Number of shsres 150788905 | 150758905 180795805 160729805 | 1EO7D5L05
-Percentage of shares (as a % of the total 100.00% - 100.60% 100.00% 100.96% 100.00%
share-holding of Promoter and Promoter ’ :
Grous)
-Percentage of shares (as a % of the total 37.84% 37.84% 37.84% 37.84% 37.84%
&hare-capital of the company)
B INVESTOR COMPLAINTS "~ 3 Months endad
on 31103/2014
Pending at the beginning of the quarter NIL
Recaived during the quarter 3
Disposed off during the quarter 3
Bemaining unresolved at the end of the quarter NIL
Segmant wise Revenue, Results and Capltal Employed
£ In Lakha)
[ Particulars 3monthg | Procesding | Corresponding Year Previous |
. 3 months 3 months .
ehded ended ended angdet year gnhded
310312013 In the
310312014 | 31122015 pravisus ysar 31/0%/2044 31B3E013
Audited | Unaudited Unaudited Aydited Audited
1 Segmeni Reveriue .
8) Fertilizer Protucts g3gga 82310 420028 312688 S2T208
B) Industrial Froducts 88127 83530 48576 223581 197424
Total 151809 145840 169604 641248 628330
Less ! Inter Segment Rovenua 1] 1] 4] & &
et Sates fincome From Oparations 151809 145840 1696801 841249 625330
2 Secmant Result; Profit (+11 Loss {-) bofore
) x and Finanece sost fro ch Segment
a) Fertiizer Products ' 6278 4286 10335] 17855 43028
b) Industrial Products 14093 6423 1706 B985 30468
Total - 205710 10708 12041 48543 73437
Less : (i} Finance cost _ 470 1408 1266 4514 3828
1 (iiy Other unaliocable expanditure 1018 §94 1773 3802 4359
: ()} Unaliocable Income (1563) (5077) {842) {10944) (11251)
Total Profit Before Tax 20446 - 13784 8844 455414 FBIT2
3 Caujml Emplover
(Begment aseets less Segment liabjiities)
&) Fertilizer Products . 208169 228075 311296 2
b) Industrial Products 91986| 77028 77824 /450
5 cated 118800 441872 042 £ SUA3200 'y
4198055 414970 194162 fiihteoss]
- T 3 TR

B ‘-?z VA
\
v




GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
£.0. FERTILIZERNAGAR, DIST. VADODARA - 361780
Statement of Assets and Liabilities
. {¥ in Lakhe
Pavticulars , Az Bt Az st
31-03-2014 | 31-03-2013
Auditad Auditad

A (EGLUITY AND LIABILITIES

&harsholders’ funds
{3) Share capltal 7970 74570
() Reserves and surplus 411086 386182
Sub-total-Shareholders’ funde 419085 394182

el

2iNon-current Jizbilities ‘
{8} Long-tarm horrowings : 22437 23931
{b) Deferred tax llabllitles {net} 26166 23918
lc} Leng-term provisions 16287 19724
Sub-total-Non-current lizbilities 84800 67573
3|Current lizbilities
(a) Shork-term borrowings 52454 126578
(b} Trade payahles ' 63548 53776
(¢} Other current Jlabillties 32526 20835

{ci) Short-term provisions 28487 28840
. Sub-total- Current Habilities| . 167016] - 230029
TOTAL-EQUITY AN LIABILITIES §50970 681764

B ASSETS
1 Non-current assets ) :
(8} Flxed assots ) o 22013061 . 204901
{b} Man-eyrrent investments 82742 67242
{c) Long-term loanz end advancas 21851 20785
{d) Other aon-current assels 3530 3212
" Sub-total- Mon-current agsets! 328053 2861560
2{Curvent azzets :
{a} lnvantories 69119 €8783
(b} Trade receivables 198408 2608386
{¢) Cash and cash equivalants 38639 16322
{d) Shortterm loans and advances 10839 14281
{e} Other current assets 59141 5362
Sub-total- Cyurrent assets 322917 385514
TOTAL-ASSETS| . 6&50970 681764
MNotss :

1 The Beard of Directors have recommended a dividend of ¥ 2.00 per Equity Share of € 2/ each (100 %)

2 The Company has commissionad 29.4 MW Wing Power Project at the cost of ¥ 17778 lakhs during the |
guarter and vaar endad 31st March 2014, ' EEE

- 3 Inthe previous year,Employee cost for the quarter ended on 31st March 2013 was higher due to provisioning

of the liability an account of wage revision consequent upon reaching an undarstanding with the

Employess Unian at Palymer and Fibre unite. In the current quarter, smployse benefit expenses reduced

dus to lower acturlal liability on account of long term employes beneflis.

. 4 The above results are after providing for foreign excharige variation loss and hedging cost of T 1076 lakhs
’ for the quarter under review {(Quarter ended 315t March,2013 71744 lakhs) and T 8557 lakhs for the year

endad on 31at March, 2014 (ysar ended 315t March,2013 ¥ 6102 lakha). The same have been

Included under other expanses. .

S The financial results for the year ended 31-05-2014 have heen audited by the Statutory Auditors of tha
Campany. The figures of the last quarter are the balancing figures in respect of the full financial year
and the punlished year 1o data figures upto the third quarter of the current financlal year.

§ The above financial resulis have been reviswed by the Finance-Cum-Audit Committes and approvad by the
Board of Directers at their meetings held on 2nd and 12th May, 2014 raspectivaly. .

7 Previous perlod Figures have besn regroupad wheraves NOGESIAry.

of Diractors

By arder of the Boar ,

13th May, 2014 arked williiy
Gandhinagar TANUCHAKRABORTY

Managlny Director




Delofite Hasking & Seils
Chartared Accountants
21, Nutsn Bharat Seclaty,
Alkapuri,

Baroda - 390 067
Gujarat, indla

Tel: +21 (265) 233 3776
Fax: 491 (26512339725

INDEPENDENT AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

E‘-J

We have audited the accompanying Statement of Standalone Financial Results of
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED (“the Company™) for
the year ended 31% March, 2014, (“the Statement”™), being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 5 below. This Statement has been prepared on the basis of the relaied annual
financial statements, which are the responsibility of the Company’s Management and
have been approved by the Board of Directors, Qur responsibility is to express an
opinion on the Staternent, based on our audit of the related annual financial statements,
which have been prepared in accordance with the Accounting Standards notified under
the Companies Act, 1956 (“the Act™) (which continue to be applicable in respect of
Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13%
September, 2013 of the Ministry of Corporate Affairs) and other accounting principles
generally accepted in India. '

We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion,

Attention is invited to Note 5 of the Statement regarding figures for the quarter ended
31% March, 2014 being balancing figures between the audited figures in respact of the full
financial year and the published year to date figures up to the third quarter of the current
financial year. :

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(]) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and




(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and other financial information of the Company
for the year ended 31* March, 2014,

5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate- amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part II - Select Information for
the Quarter and 12 Months Ended 31/03/2014 of the Statement, from the details furnished
by the Management.

For DELOITTE HASKINS & SELLS -
- Charterad Accountants
(Firm’s Registra;ion No, 117364W)

(Gaurav J. Shah)
P (Partner)
&/ (Membership No. 35701)

ity

Gandhinapgar, May 13, 2014



GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED
PO : FERTILIZERNAGAR - 391750 DIST ; VADQDARA

(Meeting of the Board of Directors of the
Company held on 13th May, 2014 at 15.30 P.M.)

Name of the Company : GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

A.

FINANCIAL RESULTS FOR THE YEAR ENDED ON 31st MARCH, 2014

¥ In Lakhs
sr. Particulars Year ended FPrevious year ended
No. 31-03-2014 31-03-2013
1. {Net sales / Revenue from-aperations 541249.16 625329.76
2. |Other Income 15704.5¢ 1380812
§56953.75 639138 88
3. |Total Expenses _A488367.17] 545536.92)
4. 1Gross Profit - 68586.58 83601.85
{before deduction-any of following) .
a. Finance cost 4513.80 362513
b. Depreciation and amortization expense 14531.41 13204.45
¢. Prior Period adjustments - -
d. Tax Provision
- Current Tax 13075.50 2578438
- Deferred Tax (nef) 2248.62 -822.06
- MAT Credit recognised! : - -
- Excess provision for Taxation written back 0.00 0.00
5. |Net Profit / (Loss) 34217.25 51810.04
Balance brought forward from last year 28789.98 21304.08
Accumuiated Loss of Subsidiary Company !
adjusted on merger / diff on Dividend & Dividend Tax - 0.4
6. |Approprialon of Profit / and Reserves
a. Debenture / Bond Redembﬁon Reserve - -
b. Capital Redemption Resefr&ze -
¢. Dividend on Equity Share&s 796955 7968 85
d. Dividend on Preference Shares - -
e. Tax on Dividend 1354.43 1354.43
f. General Reserve 25000.00 35000.00
7.__|Cumulative Profit / Loss carried forward 28683.25 2878998
8. |Dividend (in Rs.):- l
a. Per ordinary share of T 2/-(previous year ¥ 2/-) 2.00 2.00
b. Perright share, ifany: : — -
¢. Per bonus share, if any : - -
d. Per share arising on convarsion of debentures -
&. Per preference share of T100/- - -
8. |Paid-up equity capital (¥ In Lakhs) 7970.00 7070.00
10. |Reserve except revaluation reserves (% in Lakhs) 411085.20 38619193



!

|

B. Paﬁiculars of proposed Rightsi{ Bonus
issue (if any) -

C. Dates of closure of Register of Members and Register of Members will
Purpose be closed for payment of

dividend. Dates will be

intimated in due course

D. . Date from which the dividned is payable Wilf be intimated in due course

| E. Date of Annual General Meeting ’ In loltl BE- INTWNTED CesP %TE%}"
Exact date will be intimated soon

- far which Managing Direclor
has been authorised.”

F. Remarks (if any)

for GUJARAT STATE FERTIL!EERS & CHEMICALS LTD,.

LY

Place - Gandhinagar
Date .- 13th May, 2014
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