GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.0. FERTILIZERNAGAR, DIST. VADODARA - 381730

Siatement of Unaudited Financial Results for the Guarter and nine months ended 31st December, 2013

. I . {¥ in Lakhs)

! Particulars 3 manths | Proceeding Corresponding Year to date Yaar to date Previcus
’ 3 months 4 months figures for figures for

ended on | enoded on ended currant period | the previous | year ended
. 3114212012 ln the endad year ended
31M2/2013 | 30/09/2013 | previous year 31122013 311212012 | 3032013
~ . Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
{1 {a) Net Sales { ncome from operstions 145840 141802 172843 389440 455729 625330
__ib} Other Dperating Income - - - - - -
Tetal lncoms from operations (net) 145840 141802 172343 389440 ABBTZ9 625330
| ¢ Expenses ' -
i a) Cost of materials consumed 74519 26337 90856 232421 235181 303082
y Purchass of stock-intrade 3341 © 4834 44863 12282 9\5‘137 104481
¢} uhangea in inventories of finished goods, 2855 {15838} (21413) {8933} (4“1‘164) {7423)
work-in-progress and stocl in trads ) '
d} Power and Fusl 15025 11723 10029 36790 27357 37260
o) Employes benetits expanse 8588 2975 10187 29638 28845 43508
f Depreciation snd amortisation expense 3779 3615 3483 10724 5805 " 13205
o} Giher exponses 18865 19533 15338 53078 43283 59622
. Toin) expenses 135876 130178 153343 367051 308454 558742
. 4 Erofit from operations befors other income, . <
finance costs & exr‘emwﬂai itams {1-2) 8964 . 11624 19600 22389 57275 65548 |
L4 Otherincome 5228 a7 1938 10750 Jiz012 13809
| B Profit from ordinary activities before 15192 15781 21538 33139 69287 80397
! __finance costs and exceptional items (3+4) o ' i i
|_B_Finange costs ’ 1408 1233 1084 4044 2350 3625
Y7 Profit from ordinary activities after
i finance cosi but before excentional . _

_ items (5-8) 13784 | 14518 20454 28085 6{5328- 765772
{ '@ Excoptional items a 0 a 0 i} 0]
Ty Prefit from ordinary acivities before Tax (7+B} 13784 14518 20454 29095 66928 76772
( 10 Tax Expenszo 3664 4384 6808 8287 26962 24862

T41 Net Protfit from ordinacy activities aftar Tax (8- -
| 10) 10124 10134 13648 20808 45966 51810
| .
‘i 12 Extraordinary items (net of tax expense T nil) = — - == ol -
{43 Net Profit for the period (11+12) 10120 10134 13649 20808 45966 51810
{44 Paid-up equily share capital 7570 7970 7970 7970 7970 7970
‘ {Face value of ¥ 2/- per Equity share) i
15 Reserves excluding Revaluation 386192
Reaerves as por balange shioot of
| previous accounting year .

116.1 Earnings per share (before extraordinary
! items) {of T 2/-each) (not annaulised):
| a Basic(in%) ' 2.54 2.54 3.43 5.22 11.54 13.00
b Diluted (in¥) 2.54 2.54 3.43 £.22 11.54 13.00

6.1 Barnings per éhare {after extraurdlmry

ltomis) {of ¢ 2/-each} fnot annaulised):
Ca Basiw{ind) 254 2.54 3.43 5.22 i1.54 13.00
| b Dilutedin® 2.54 2.54 343 5.22 11,54 13.00}
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GLIJARAT 8TATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

B arieiians 3 months | Freceeding | Corresponcing Year to date k Yaar to date | Pravious |
3 months 3 months figuras for figures for
ended on | ended on ended current pariod | the previcus | Year anded
' 31122012 ln the ended year ended
_§1I12I2D13 | 30/09/2013 previpus year 3144212043 3122012 | 302013
o o Uraudited | Unaudited Unaudited Unaudited | \Unaudited Audited
o ) Select information for the Quarter and 8 months onded on 311212013
A PARTICULARS OF SHAREROLDING ' ' ‘
L4 pybile sharsholding )
Humber of shares 247677825 | 24TETT025 24TGTTE25 247G7THZS 247677825 | 24Té77628
Pereantage of sharehiolding 62.16% 62.16% 52 16% 62.16% 62.16% 62.16%
5 Promoters and Promoter Group Sharenotding
a) p’u’fﬂg@d."ﬁﬂcuﬂ'ﬁber@ﬁ
-Mumber of ahgres 0.00 0.00 0.0¢ (.00 0.00 .00
_Pergentage of shares (asa % of the total 0.00% 0.00% 0.00% 0.60% 0.00% 0.00%
share-holding of prosmoter and promotet
group) .
_Parconiage of shares (a5 8 & of the total 0.060% 0.00% 0.060% 0.00% 0.00% 0.00%
share-capital of the com pany) -
by How-encumbersd : - . .
Mumber of shares ‘ 450792505 | 150799905 150795805 150799905 150799305 | 150799905
Fercentage of shares (asa % of the total 400.00% 100.00% 160.00% 100.00% 100.00% 100.060%
share-holding of Fromoter and Promaoter i
Groug) . ‘
Porsentage of shares (as 3 % of tha tatal 27.84% 37 84% 37.84% 37.84% 37.84% 37.84%
L shars-capital of the com pany) ) | ]
3 INVESTOR COMPLAINTS 3 Months ended
on 311272013
pending at the beginning of the quarter NIL
Reepived during the quarter & l
Disposed off during the guaster : .8
7»_’Remainipng_gr_n‘ezgweda%, the end of the quarter JRRR 11~ i | _l
Zpgment wise Revenud, Results and Gapital Employed
B . (2 In Lakhe)
" Pparticulars 3 months | Precesding Correaponding Yaar to date Year to date | Pravious
| 3 months 3 months figures f().r figures _fc;r | Aceountinig
endad on | ended on ended current period | the pravious
: 31/12/2012 in the ended yearended | Yo7 ended
| 311212013 | | 30/p9/2013 previeus year 3122013 3qMzEgz | 34032013
Unaudited | Upaudited Upaudited Unaudited Unaudited |  Audited
1 Segmant Revenug
ay Fartilizer Products 92310 BA544 426379 228986 307884 427906
B Industrial Froducts = 53530 57258 - 45564 160454 147848 197424
Totat 145540 141802 172943 389440 458729 625330
Less : nter Segraent Revenue 4] 0 0 0 0 0
Mot Sales /ingome From Operations 145840 141802 172843 388440 - 455728 525330}
2 Segusot Resull: Drofit (+1/ Logs (-} before ' : \
Tax and Finance cost from gach Segment
a) Fertilizor Praducts 4286 4665 16818 11680 32693
by Induatrial Products 5423 7789 4302 14862 28763
Total 10709 12454 21120 26542 61456
Less - (i) Finance cost 1408 1233 1084 4044 2359
: (i) Other unailocable expendhure. 594 w3 1164 2724 2578
"« i) Unazdecablg ineome (5077)] - (3680) (1582} (9381) {10408)
Tatal Profit Before Tax 13784 “14518] 20454} 29095| £6928)
3 Capital Employed i \
(Begment assets tess Jegment fiabilitiss) - 1
ay Fertilizer Froducts \ 226075 . 273538 273258 226078
b} industrial Products - 77023). 65263 744204 77633
¢} Unallovated ‘ 144872] 550491 49967! 111872
 Tetal | atas7g] | 404850] 3876421 414870




GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
©.0, FERTILIZERNAGAR, THET. VADRODARA - 391750

4 NetSales f income from Operations for tha quarter Includes 7 1034 lakhe ard for alne month ended on 31.12.2013 Includes
cubeldy claim of T 790 takhe relating to earfier petiods towards annual escalation  de-escalation In the input prices of Urea.

“ho above results are after providing for foreign exchange variation 1056 and hedging cost of T 1513 lakhs

for the quarter under review {quarier ended 315t Docember, 2012 T 1226 takhs) and T 7582 lakhs for the period
ended on 31st Decamber, 2013 {period ended 315t December. 2012 T 4357 lakhs). The same have been
Included under cther eXpenses.

5]

5 A Limited Review of the unsudited financial results for the guarter ended on 315t Decamber, 2013
has been carried out by the Statutory Auditors. .

4 The ahove financial results have been roviewed by the Finsnce-Cum-Audit Committee and approved by the Board of
Diractors at their meatings held on 26th and Z8th January, 2014 respoctively.

Previeus period Figures have been regrouped wherever nacegsary.

5

By order of the Board of Directors

<
28th Januacy, 2014 ATANY CHAKRABORTY
Sandhinzgar Managing Director
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INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

L.

-

Lad

£

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED (“the
Company™) for the Quarter and nine months ended 31 December 2013 (“the Statement™),

sing submitted by the Company pursuant fo Clausc 41 of the Listing Agreements with
the Stock Hxchanges, excepl for the disclosures in Part U1 - Select Information referred to
in paragraph 4 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Dircotors. Qur respensibility is to 1ssue a report
on the Statement based on onr review.

We conducted our review of the Statement in accordance with the Standard on Review
Fngagements (SRE) 2410'Review of Interim Financial Information Performed by the
independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as fo whether the Stalement is free of material misstatement, A review s
limited primarily to inquiries of Company personnel and analytical procedurcs applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us 1o believe that the accompanying Statermnent, prepared in accordance with the
Accounting Standards notified under the Companics Act, 1956 (which continue to be
applicable in respeet of Section 133 of the Companics Act, 2013 in terms of General
Circular 15/2013 dated 13 Seplember 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agrecments with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material isstatement.

Further, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage ol shares pledged/encumbered and non-encurmbered in
respeet of the aggregate amount of promoters and promoter group shareholding in tenms
of Clause 35 of the Listing Agreements and the particulars relating o investor complaints
disclosed in Part U - Select Information for the Quarter and nine months ended 31
December 2013 of the $tatement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
- (Firm Registration No. 117364W)

: ,:/ AL B _Flm
@ Caurav J. Shah

Partner
{Membership No. 35701)

Gandhinagar, 29 January, 2014 f
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