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NO.SEC/RESULT/2013 May 16, 2013
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The Corporate Relations:hip_De‘partmentv ‘ The Manager, Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
1st Floor, New Trading Ring '‘Exchange Plaza', C/1, Block G

Rotunda Bldg., P.J.Towers, Dalal Stree Bandra-Kurla Complex

Fort, MUMBAI = 400 001 : Bandra (East), MUMBAI - 400 051

Dear Sirs,

Sub :- Submission of Audited Financial Results for the year ended

on 31° March, 2013 under Clause 41 of Listing Agreement.

With reference to the above ‘_’subjectr_, pléase find enclosed herewith:

m——

udited Financial’ Results for the year ended on 31t March, 2013 as

required in terms of the clause 41 of the Listing Agreement with Stock
Exchanges alongwith Auditors’ Report given by the Statutory Auditors of
the Company M/s. Deloitte Haskins & Sells, Chartered Accountants,
Vadodara. - -

We would also like to inform that the same has been faxed within the stipulated
time of 15 minutes, as required, to all the stock exchanges where the shares of the
Company are listed. '

Please find the same in order and kindly take them on your records.

ﬁwanking you,

Yours faithfully, ' -
For Gujarat State Fertilizers & Chemicals Ltd., -

"V D Nanavaty
General Manager(Finance) &
Company Secretary

Encl : As abdve_

Ph. : (0) +91-265-2242451, 2242651, 2242751, 2242641  Fax : +91-265-2240966, 2240119
Website : www.gsfclimited.com

150 9001, 1SO 14001, OHSAS 13001 & EN 16001 Certified Company ‘
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Statement of Audited Financlal Results for the year anded 31st March, 2013

unting

Pravioud

— 3 month .
Particuiars 3 manths 3 montha Accounting
i r ended
onded an | endedon | endedin the | yea yasr ended
previﬁus year ‘
’ ai/03/2043 | avAzizDaz | 31032012 3A/05/2013 | 31/03/2012
"~ pudited_| Unaudited | Unaudited |___Auditad lt A‘g’“"‘; n
i - 1] 625330 301
() Not Salas / Income trom operations 169601 172548 :5300 - -
b Other Operating Incoms i =
000 826330 530183
Total income from operations {nat) 1g9601 172243 13 \
2 Expenses - 302088 282676
a) Cost of matetials consumed 72808 90858 76804 ‘ 2468
i 9344 44863 372 104481
by Purchase of stock-in-trade 411620 {7423) {766}
¢) Changas in Inventories of finished goods, 3314 {21413) :
work-in-progress and stock in trade
e gaoa| 10028 9747 60| 86372
d) Power and Fuel §88 43508 39355
) Employee baneflts sxpense 14663 10487 i 2208 +2420
f) Depteciation and amortisation expense 3400 3483 3430 sasiz i
g} Other expenses ' 16329 15338 13269
Total gxpenses 160288 | 153343 127020 sca7ez | 429538 |
3 Profit from operations before ather icomé, T \ _l
financa costs & axceptional ftems {1-2) 9313 18600 25980 6688 I 100546
4 _Other incoms R 1797 1938 6636 13809 18207
s Profit from ordinary activities bofora 11110 21538 32618 80387 146752
finance costs and exceptional itams (3+4)
% Finance costs 1266 1084 538 3825 2008
7 Brafit from ordinary activities after finance
cost but hefora exceptional itams (6-6) G844 | 20464 32077 76772 114744
8 Excoptional items 0 0 1854 f {3408)
8 peoflt from erdinary activities befaye Tax (7+8) 8844 20454 33931 76772 111338
10 Tax Expense 4000 6805 14857 24862 35578
14 Not Profit fram ordinary activities after Tax (810} 6844 13648 23034 51810 75787
42 Extraordinary items (net of tax expensa * nil) - -~ - - -
13 Net Profit for the period (11+17) 5844 13648 23034 51810 78767
14 Pald-up equity share capital 7670 7970 7970 7970 7970
{Face value of 2/~ per Equity shara}
15 Resvrves excluding Revaluation Resefves as 343706 274596
per balance sheet of pravious accounting year
16.1 Earnings par share (before extracrdinary items)
{of * 2f-each) (net annualised):
& Ea_mlc (lﬁ_ Rupess) 1.47 3.43 5.78 13.00 19.0%
b Diluted (in Rupees) 147 343 .78 13.00 19.01
18.if Earnings per shara (after sxtranrdinary itoms)
{of * 2f-each) (not annualised):
& Basic (ln. Rupess) ' 1.47 3.43| 578 13.00 18.04
b_Diluted (in Rupeos) 1.47 3.43 5.78 13.060 18.01
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D e
TEamenponding | Accounting | Pravious

Fmonthe | Accaunting
anded In the year anded
ravious year
243012 |

praceading
3 monthé
anded on

PARL “1 3 months
particulars .

year endad
| 032012
| Audited

4/03/2013

gnded on

34/03/2013 311012 34/03/2013

.1 audited Ungudited
rmatjon for the yeat endad on 3

A PARTICULARS OF SHAREHOLDNG

1 punlic sharatiolding
MNumber of shares
Parcentage of sharaholding

2 Promoters and promoter Group Sharebotding

a) PlodgedIEncumbnred 000
_Number of ghares A
-Forcentage of shares (as a % of the total shara-\z 0.00%

nolding of promoter and promoter group)
Percentage of shares (a5 a % of the total share-

247677628 247677626

825 247677626
?47517625 247877 i .

62.16% 62.16% 62.16%

0.00 0.00

0.00 .00
0.00% 0,00%

0.00% 0.00%

0.00% 0.00% 0.00%|  0.00%

0.00%

capital of the company)
b) Non-encumbersd
)N:mnbm" of shares 150720505 | 160799808 150708905 | 150799805 | 1 50;19;‘;2:
p o, Y X
_Percontage of sharas (a8 ¢ of the total shara- 100.00%| 100.00% 100.00% 1006.00% 0 b
holding of Promoter and PFromater Group) 5 o
_pergantage of shares (a5 2 o, of the total ahare- 17.84% 37.84% 37.84% 37.84% ¥7.84%
| capital of the company), —t
B INVESTOR COMPLAINTS 3 Manths ended \
an 33032013 i ;
Pending at the boginning of tha quarter NIk |
Received during the quarier ] ’
" pigposed off during the quarter - 8 j
Ramaining untesolved at the gnd of the quarter . Nk J
Segment wige Revenue, Results and Capital Employed
_ {&inLekhs
Particulars 3 months | Praceeding Corrasponding | Accounting Provious
3 monihs 3 months Accounting
endedon | endeden | endedinthe | yaar ended
A prévious year .| yearended
31032013 | 31122012 332 $103/2013 | 34/03/2042
Audited | Unaudited Unaudited Audited Audited
1. Sepment Revenua :
a) Fertiizar Products 420025 126374 101666 427908 343981
By Industrial Products : . : 409676 46664 . 54334 197424 186202
Total 469601 172843 163000 625330 530183
Less ; Inter Segmant Revanue [\ a g 0 0
Net Salgs Ancoma From Qperations 168601 172843 153000 826330 630183
2. Ba sault: P +) ] Logg {~ '
before Tax and Finance cost from egch Seament
a) ) Fertilizelr Products 10335 16§14 12163 43028 44199
b} Industrial Products ' 1706 4302 13858 30469 G045R
Total ) 12041 21120 26809 73487 104657
Less : (1} Finance cost 1266 1084 §39 3625 2008
: (I Other unailocable expenditure 1773 1164 (3388} 4351 4488
< (iity Ungllocable incoma {842) {1582} {5273} {11251) {13171)
4 Total Profit Before Tax 9844 204584 33831 78772 111335
3. Capital Ewploved :
{Sagment-assets less Sagment tiabilities)
ay Fartlliza:r Products ' 311396 273258 165671 311296 1656671
by Industrial Products 77624 74420 68674 77824 68674
¢} Unallozcatad 6042 49967 117331 8042 117331
Total 384162 387642 351676 394182 351676
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gtatemont of Assets and Liabilitles

I Agat
31032013 31-03-2012

Audifed Audited

74970 7910
386192 343706

Sub-tutal-&‘-harehqldarﬁ' funds 194162 : 354876

(a) Deferred tax Habilities (net) 2 T
{h} Long-term provisions 18724 15!
‘ Sundotal-Non-currert linhillties §7513 40572
3| Currant fiahilities ‘
() Short-term Borrowings 4268578 61699
(b) Trade payables 53778 49208
(c) Other current liabilitles 20835 23831
(d} Short-term provisions 28540 29556

) Sph-total. Current liabillties 230020 164382
TOTALEQUITY ANP LIABILITIES 891764 §56640

B.|ASSETS

4 Non-current asgets
{a) Fixod assets . 205218 177087
{b) Nen-current investmwents 67242 43273
(c) Long-term loang and advances 20798 21801
(d} Other non-current assets ' 32 2871
Sui-tatal Non-currant asuets 296459 2446812
2\ Currant assets .
{b) Inventories GBTE 64234
{c) Trade receivabies 260836 144087
(d} Cash and cash equivalents 16322 #9756
{0) Short-term oans and advances 14281 8387
() Other current aggets 5083 7385)
Sub-totals Gurrent assets 385308 341828
TQTAL-ASSI':'TS 891764 556841

Notes : '

i

2

The Board of Directors have racommandad a dividend ofﬁ.un par Equlty Share qf“ 2/- gach (100%)-

Employee cost for the guarter ending on 315t March 2013 Is higher mainly dua 1e provisioning of
the llahility on account of wage ravision congaquent Upon reaching an underatanding
with the Emptloyees Union at Polymer &nd Fibra units.

The financial esults for the year ended 31-03-2013 have hsen audited by the Statutary Auditare of the
Company. The flgures of the last quarter are the balancing figures in respect of the full finanical yaar
and the published year ta date figures upto the third quarter of the current financid] year,

The abave financial result was reviewad by tha Finance Cum Audlt Committes and
approved hy the Board of Directars at their mastings held on 15th & 16th May, 2013 raspactively

Previous perind Figures have bheen regrouped wheraver necessary.

d Vadodara
;i FRNo.
AR 7364W

O3

16th May, 2013
Gandhinagar

" Managing Director
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Cnartered AcZountants
: @ 21, 8utan 8harat Sodety,
Haskins & Sells
Barada-350 007,
Gujarat, INDIA
Tel: +91 265 233 3776
Faw: +01 265 233 4729

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF :
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

i. We have audited the accompanying Statement of Financial Results (“the Statement™) of
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED (“the Company”) for
the year ended 31* March, 2013, being submitted by the Company pursuant to Clause 41
of the Listing Agreements with the Stock Exchanges. This Statement has been prepared
on the basis of the related annual financial statements, which are the responsibility of the
Company’s Management and have been approved by the Board of Directors. Our
responsibility is to express an opinion on the Statement, based on our audit of the related
annual financial statements, which have been prepared in accordance with the Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 and other
accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the anditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assegsing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation, We believe that our audit provides a
reasonable basis for our opinion.

3. Attention is invited to Note 3 of the Statement regarding figures for the quarter ended
315 March, 2013 being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year. ‘ '

4. In our opinion and to the best of our information and according to the explanations given
to us, the Statement: . .

() is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the
" Company for the year ended 31% March, 2013. '




_ TFurther, we -also report that we have traced from the details furnished by the

Management/Registrars, the number of shares as well as the percentage of shareholding
in respect of the aggregate amovmt of public shareholding, pledged / encumbered shares
and non-encumbered shares of promoter and promoter group chareholders, in terms of

Clause 35 of the Listing Agreements and the particulars relating to the undisputed
investor complaints,

¥or DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117364W)

o Wfﬁ%

Giaurav J. Shah
Partner
(Membership No. 35701)

GANDHINAGAR, 16" May, 2013



