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The Corporate Relationship Department | The Manager, Listing Department
Rombay Stock Exchange Limited National Stock Exchange of India Ltd.
1st Floor, New Trading Ring \Exchange Plaza', C/1, Block G

Rotunda Bldg., P.J.Towers, Dalal Street pandra-Kurla Complex
LFr:n't, MUMBAI - 400 001 Bandra (Fast), MUMBAI ~ 400 051 j

Dear Sirs,

Sub :- Submission of Financial Results for the 2™ Quarter ended on
30™ September, 2013 under Clause 41 of Listing Agreement.

----- - — - il - - - i ——

With reference to the above subject, please find enclosed herewith:

——=  Financial Results for the 2" Quarter ended on 30" September, 2013 as
required in terms of the clause 41 of the Listing Agreement with Stock
Exchanges alongwith Limited Review Report given by the Statutory
Auditors of the Company M/s. Deloitte Haskins & Sells, Chartered
Accountants, Vadodara.

We would also like to inform that the same has been faxed within the stipulated
time of 15 minutes, as required, to all the stock exchanges where the shares of the
Company are listed,

please find the same in order and kindly take them on your records.

Thanking you,

Yours faithfully,
For Gujarat State Fertilizers & Chemicals Limited

et
Cs V.V.Vachhrajani
Company Seéﬁztary &
Dy.Gen.Mgr.(Legal)

Ph.:(0)+91»265-2242451.2242551,2242751.22426413mFax:491-265—2240966,2240119
‘ Wahsite : www.gsfclimited.com

(e Gnot. 50 14007, QHSAS 18007 & EX -mmmmﬂam Company
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GUJARAT STATE FERTILIZERS & CHEMICALS LTH.
P.0. FERTILIZERNAGAR, DIST. VARODARA - 381760

PART |

Statement of Unaudited Financial Results for the quarter ended 30th September, 2013 in Lakh)
1 LA
Particulars T months | Preceeding | Gorresponding | Year to date Yearto date | Provious
3 months 3 months flgures f'-'lif figuresfor | azeounting
ended on | ended oh anded inthe | current period | the previous
previous year ended year ended | Yoar ended
30/08/2013 | 30/06/2013 30/08/2012 30/09/2013 so/oarzn2 | 310372013
Unauditad | Unaudited Unaudited Unaudited Unaudited Audited |
1 {a) Net Sales / Income from oparations 141802 101788 141602 . 243600 282786 625330
(b} Other Dperating Income - . ' . - ~
Tc:tal Income fr_nﬁgoporatinns {net) 141802 101798 141602 243600 282786 625330
2 Expenses
a) Cost of materials consumed 896337 62565 83006 158802 144328 308089
h} Purchase of stock-In-trade 4834 as07 20051 341 50274 104484
&) Changes in Inventaries of finished goods, (156828) (2849) {16886) (18738) (18751) (7423)
g} Employee bonefliz expense 0875 8829 vy vy e | e
1 Dapreciation and amortisation expenss 3615 3330 3398 6845 6322 13206
g) Other expencos 19533 14041 ITo24 4214 7466 5922
Total expenses 130178 100947 124725 231176 _245111 550742
3 Profit from operations before other Income,
finance costs & exceptlonal items (1-2) 11624 801 16877 12425 37678 66588
4 Other income 4127 1395 4589 £522 10074 13809
5 Profit from ordinary activities before 157561 2196 21476 17847 47749 80397
finance costs and exceptional items (3+4) ‘
6_ Finance costs 1233 1403 324 2636 1278 3625
7 Profit from ordinary activities aftar ;
finance cost but bafore excaptional
items {5-6) 14518 793 21152 15311 46474 76772
8 Exceptional ftoms o 0 0 0 0 )
9 Profit from ordinary activities before Tax {7+8) 14518 783 21152 15311 46474 76772
10_Tax Fxpense . 4384 238 §108 4623 14157 24962 |
11 Net Profit frem ordlnary activities after Tax (3-
10} 10134 554 15048 10688 32317 51810
12 Extraordinary items (net of tax expensa ¥ nil) - - - - - -
13 Net Proflt for the period {11+12) 10134 §54 15046 10688 3237 51810
14 Paid-up squlty shara capital 7970 7870 7870 74970 7970 7970
(Face value of ¥ 2/- per Fquity share)
15 Reserves excluding Revaluation 386192
Rosaerves as per balance sheet of
previous accounting year
18.i Earnings per share {before extraardinary
iterns) {of T Z-each) (not annaulised):
a Basic(in¥) 2.54 0.14 3.78 2.68 8.11 13.00
b Diluted (in®) 2.54 0.14 3.78 2.68 811 13.00
16.1 Earnings per share (after extraordinary
items) (of ¥ 2/-aach} (not annaulised):
a Basic(in¥) 2.54 0.14 378 2.88 8.11 13.00
b Diluted {in %) 2.54 0.14 .78 2.68 B.11 13.00
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
p.0. FERTILIZERNAGAR, DIST. VADODARA - 391750
PART I l
Farticulars < 3 months | Precasding | Gorresponding | Year to date | Yeartodate | Pravious
3 months 3 months figures for figures for | Accpunting
endedon | endedeon | endedinthe | currentperiod | the previous | o0,
pevious year ended year ended | ¥
30/09/2013 | 30/06/2013 30/08/2012 30/09/2013 | 30/09/2012 | 314032013
Unaudited | Unaudited Unaudited Unaudited | Unaudited | |__Audited |
Seloct Information for the quarter ended on 30/08/2013
A PARTICULARS OF SHAREHQLDING
n
1 Plr:rlrl:l-;::‘ :;‘:;::zsg 247677625 | 247677625 247677625 247677625 247677625 24767762?
-Percentape of shareholding ‘ €2.16% 82.16% 62.16% 62.16% 62.16% 62.16%
2 Promoters and Promoter Group Shareholding :
a) Pledged/Encumbered
2Nurl'nlf\'ar of shares 0.p0 0.00 0.00 6.00 0.00 .00
-Parcentage of sharas {as a % of the total 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
ghara-holding of promater and promoter
group) N
-Percantage of shares (as a % of the total 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
ghare-capital of the company)
h) Nop-encumbered
-NMumber of shares 150799905 | 190795903 150799905 150799505 150799905 | 150799905
-Porcentage of shares {as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
share-holding of Promoter and Prometer
Group)
-Porcentage of shares (as a % of the total 37.84% 37.84% 37.84% 37.84% 37.84% 37.84%
shars-capital of the company) ‘
B INVESTOR COMPLAINTS 3 Monthe ended
an 30/09/2013
Pending at the keginning of the quarter NIL
Received during the quarter B
Disposed off during the quarter 9
Romalning unresolvad at the end of the quartar NIL
Sagment wise Ravenue, Results and Capital Employed
(Tin Lakhs
Particulars Imonths | Pracesding | Corresponding | Yearfodate | Yearto date Pravious
3 months 3 months figuras for figures for | Accounting
ended on | ended on ended inthe | current perlod | the previous
previous year ended year ended | Yoar ended
30/09/2043 | 30/06/2013 30/08/2012 30/08/2013 30/05/2012 | 31/03/2013
Unaudited | Unaudited unaudited Unaugdited Unaudited Auditad
1 Segmgnt Revenue
a) Fertilizer Products 84544 52132 82088 136676 151502 427906
b) Industrial Products 57258 49666 49514 106524 101284 197424
Total 141802 101796 141602 243800 282786 625330
Less ! Intar Sagmant Revenus 0 0 0 0 @ 0
Net Sales fincome From Operations 141802 101798 141602 243600 282788 6256330
2 ant Result: +} / Loss (- +)
Iax and Finance cost from each Segment
a) Fartilizer Products 4655 729 5607 7384 15878 43028
b) Industrlal Products 7789 650 13228 8430 24461 30469
Total 12454 3378 18836 15833 40336 73497
L.ess ; (I) Finance cost 1233 1403 324 2636 1275 3625
: (i) Qthar unallosable axpanditure 353 1837 2518 2190 1414 4351
: (i) Unallocakle income {3gal) {654) (4959) (4304) (8B27) {1125%)
Total Profit Before Tax 14518 793 21182 15311 46474 76772
3 capi oyed
{Segment assets loss Segment labilities)
c) Unallocated “BaD4d| _ BO4A3 196071 83614 198374 3548
[ Tolul A04880 FTTYAL FEIN0I ADARAN AR3%43 384182
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADQRARA - 381750

Statament of Assets and Liabilities
(X In Lakhs
Parficulars Az at As at
30-09-2013 | 30-00-2012
Unaudited | Unaudited

A |EQUITY AND LIABILITIES

Sharegheolders’ funds
{a) Shara capital 7970 1670
(b) Reserves and surplus 306880 376023

Sub-total-Shareholders’ funds 404850 383993

-

2|Non-currant liablilitles
(a) Leng-term borrowings 24085 0
(b) Deferred tax Hablliies (net) 24132 24740
{c) Lang-term provisions 18877 15141
Sub-total-Non-current Habilliies 68194 39881
3|Current liabilities
{a) Short-term borrowings g9576 BOS6E
(b) Trade payables 60843 72304
{5} Other current habilitles 30176 20168
{d) Short-term provisions 20159 20124

Sub-total- Gurrent liabillitles 210454 163161
TOTAL-EQUITY AND LIABILITIES 683485 587035

B |ASSETS

1|Nan-current assots
(a) Fixed asaets 203588 176019
(b} Non-sutrant investmants 82742 43273
{c) Lohg-term loans and advances 28926 24912
{d) Other non-current assets 3366 31456
Sub-total- Non-current assels 318622 244349

2|Current assets
(a) Inventories H3086 116284
(b} Trade recelvablas 210600 138318
(¢) Gash and cash equivalents 31482 86542
(d) Short-term loans and advances 24088 14826
(e} Other current assets £640 6608
Sub-total- Current assets I64BTE 342686
TOTAL-AS3SETS 83458 587035
Notes :

1 The Company has commissioned Methanol project at the cost of ¥ 26859 lakhs during the quarter under review.
2  The above results are aftet providing for foreign exchange varlation loss and hedglng cost of ¥ 2846 lakhs
for the quartsr under reviaw (quartar ended 30th septombar,2012 T 3976 lakhs) and ¥ 6083 lakbs for half year
* ended on 30th septembar, 2013 (half year ended 30th septemher,2012 ¥ 3132 lakhs). The samae have been
ineluded under other axpanses.

3 A Limited Raview of ths unaudited financial results for tha quartar anded on 30th September, 2013
has heen carried out by the Statutory Auditors.

4 The above financial result was reviewed by the Finance-Cum-Audit Gommittae and approved by the Board of
Directors at their meetings held on 24th October, 2013.

5§ Pravious period Figures have besn regrouped wheraver necessary.

By order of the Beard of Diectors

24th October, 2013 ATANU CH, om‘Y//

Gandhinagar Managing Director
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- b
Deloitte |

- Chartered Accountants
Haskins & Sells oS

INDEPENDENT AUDITORS® REVIEW REPORT

Barada - 390007
Gujarat, India

Ted,; +91{265) 1333778
Fax:»91{265)2339729

TO THE BOARD OF DIRECTORS OF
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED (“the
Company”) for the Quarter and six months ended 30 September 2013 (“the Statement™),
being submitted by the Company pursuant to Clause 41 of the Listing Agreements with
the Stock Exchanges, except for the disclosures in Part 1T - Select Information referred to
in paragraph 4 below. This Statement is the responsibility of the Company‘s‘Management
and has been approved by the Board of Directors. Our responsibility is to i1ssue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°‘Review of Intérim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement 1§ free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
andit and accordingly, we do not express an audit opinion. '

Based on our review conducted as stated above, nothing has come to our attention that
anninan 1o g halimea thnt 1'110 nannmnnmidan Sinfamant nranarad 1o aceardanca with the

annlicahle in respect of Section 133 of the Companies Act. 2013 in terms of General
Clroular (372000 duwd (3 Sdcpwembor 2003 of e Miolwry of Corporie Afulry) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is io be disclosed, or that it contains any
material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and nen-encumbered in
respect of the aggregare amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agresments and the particulars relating to investor complaints
disclosed in Part I - Select Information for the Quarter and six months ended 30
September 2013 of the Statement, from the details furmished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 117364 W)

- b
Gauray 1. Shah
Partner
(Membership No. 35701)
Gandhinagar, 24 Qctober, 2013



