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October 24, 2013

Fax No.022 - 22723121-22723719 Fax No.022-26598237-26598238

The Corporate Relationship Department The Manager, Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Ltd.

1st Floor, New Trading Ring 'Exchange Plaza', C/1, Block G

Rotunda Bldg., P.J.Towers, Palal Street Bandra-Kurla Complex

Fort, MUMBAI - 400 001 Bandra (East), MUMBAI - 400 051

Dear Sirs,

Sub :- Submission of Financial Results for the 2 Quarter ended onnd

30tn September, 2013 under Clause 41 of Listing Agreement.
--- 

With reference to the above subject, please find enclosed herewith:

c==> Financial Results for the 2nd Quarter ended on 30th September, 2013 as

required in terms of the clause 41 of the Lisung Agreement with Stock

Exchanges alongwith Limited Review Report given by the Statutory

Auditors of the Company M/s. Deloitte Haskins & Sells, Chartered

Accountants, Vadodara.

We would also like to inform that the same has been faxed within the stipulated
time of 15 minutes, as required, to all the stock exchanges where the shares of the

Company are listed.

Please find the same in order and kindly take them on your records.

Thanking you,

Yours faithfully,
For Gujarat State. Fertilizers & Chemicals Limited
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CS V.V.Vachhrpjani
Company Se«etary &
Dy.Gen.Mgr.(Legal)

Ph. : (0).+91-265-2242451,2242651,2242751,2242641 e Fax : +91·265-2240966,2240119

Website  :  www.gsfal i mited. co m
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GUJARAT STATE FERTILIZERS & CHEMICALS 1-TO.

P.O. FERTII.IZERNAGAR, DIST. VADOOARA - 391750

PARTI
Statement of Unaudited Financial Results for the quarter ended 30th September, 2013

(1 in Laltlls)

Particulars 3 months Preceeding Corrosponding        Year todate        Year to date Previous

3 months 3 months figures for figures for Accounting
ended on ended on ended In the ourrent period the previous

year ended
previous year ended year Gnded

30/09/2013 30/06/2013 30/09/2012 30/09/2013 30109/2012    31/03/2013

Unaudlted Unaudited Unaudited Unaudited Unauditad Audited

1    (a) Net Sales i Income from operations 141802 101788 141602 243600 282786 625330

(b) Other Operating Income -.

Total Income from operations (net) 141802 101798 141602 243600 282786 625330

2 Expenses
a) Cost of materials consumed 96337 62565 83096 158902 144325 308089

b) Purchase of stock-In4rade 4834 3507 20051 8341 50274 104481

c) Changles In Inventories of finishod goods, (15838) (2849) (16986) (18788) (19751) (7423)

, ,

e) Employee benefits expense 9975 9825 Ow/11 1,9WV '
........ .----

fl Degreelation and amortisation expense 3615 2330 3399 6945 6322 13205

g} Other oxpenses 19533 14051 17024 04914 279G6 59822

Total expenses 130178 100997 124725 231175 245111 558742
-

3    Profit from operations before other income,
finance costs & exceptional imms (1-21 11624 801 16877 12425 37675 66588

-.-

4 Other Income 4127 1395 4599 5522 10074 13809

5   Profit from ordinary activities before 16751 2196 21476 17947 47749 80397

finance costs and exceptional Items (3+4)
6   Finance costs 1233 1403 324 2636 1275 3625

7   Profit from ordinary activities after
finance cost but before exceptional
items (5-6) 14518 793 21152 15311 46474 76772

8 Exceptional Items 0 0 0 0 0 0

9   Profit from ordinaly activities before Tax 17+8) 14518 793 21152 15311 46474 76772

10 Tax Expense 4384 239 6106 4623 14157 24962

11 Net Profit from ordinary activities after Tax (9-
10) 10134 554 15046 10688 32317 51810

12   Extraordina  Items (net of tax expense r nil) - -

13 Net Profit for the peri 1  11+12) 10134 554 15046 10688 32317 51810

14  Paid-up equity share capital 7970 7970 7970 7070 7970 7970

(Face value of r 2/- per  quity share)
15  Reserves excluding Revaluation 386192

Reserves as per balance sheet of
previous accounting Year

16. i Earnings per share (before extraordina,y
items) (of r W-each) (not annaulised}:

a   Basic (in 0 2.54 0.14 3.78 2.68 8.11 13.00

b   Diluted (in T) 2.54 0.14 3.78 2.68 8.11 13.00

16.11 Earnings per shan (after extraordinary
items) (of 7 2/·each) (not annaulised):

a   Basic (in T) 2.54 0.14 3,78 1B8 8.11 13.00

1,   Diluted lin r) 2.54 0.14 3.78 2.68 8.11 13.00
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.

P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

PART 11
Partlculars * 3 months      Preceeding     Corresponding        Year to date         Year to date         Previous

3 months 3 months figures for figures for Accounting

ended on      ended on        ended in the current period     the previous
year ended

previous year ended yearended

30/09/2013 30/06/2013 30/09/2012 30/09/2013 30/09/2012 31/03/2013

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Select Information for the quarter ended on 30/09/2013

A   PARTICULARS OF SHAREHOLDING
1   Public shareholding

-Number of shares 247677625  247677625 247677625 247677625    247677625   247677625

·Percentage ofshareholding 62.16% 62.16% 62.16% 62.16% 62.16% 62.16%

2   Promoters and Promoter Group Sharello14ing

a) Pledged/Encumbered
·Number of shares 0.00 0.00 0.00 0,00 0.00 0.00

-Percentage of shares (as a % of the total 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

share-holding of promoter and promoter
group)

-Percentage of shares (as a % of the total 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

share-capltal of the company)
b) Non-encumbered

-Number of shares 150799905  150799905 150799905 150799905 150799905   150789905

-Percentage of shares (81, a % of the total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

share-holding of Promater and Promoter

Group)
-pementage of *hares (as a % of the total 37.84% 37.84% 37.84% 37.84% 37.84% 37.84%

share-capital of tile company)
B INVESTOR COMPLAINTS 3 Months ended

on 30/09/2013

Pending at the beginning of the quarter NIL

Received during the quarter g

Disposed off during the quarter 9

Remaining unresolved at the end of the quarter NIL

Segment wise Revenue, Result, and Capital Employed
(7 in Lakhs)

Particulars 3 months      Proceeding     Corresponding        Year to date         Year to date         Previous
3 months 3 months figures for figures for Accounting

ended on       ended on        ended in the       current period     the previous
previous year ended year ended year ended

30/09/2013 30/06/2013 30/09/2012 30/09/2013 30/09/2012    31/03/2013

Unaudlted Unaudlted Unaudlted Unaudlted Unaudited Audibd

1 Segment Revenue
a) Fertilizer Products 84544 52132 92088 136676 181502 427906

b) Industrial Products 57258 49868 49514 106924 101284 197424

Total 141802 101798 141602 243600 282786 625330

Less : Inter Segment Revenue 0 0 0 0 0 0

Net Sales /Income From Operations 141002 101798 141602 243800 282788 625330

2   Seament Result: Profit <+) / Loss 14 befo 
Tax and Finance cost from each Beament

a)  Fer·tilizer Products 4666 2729 5607 7394 15875 43028

b)  Industrial Products 7789 650 13228 8439 24461 30469

Total 12454 8379 18836 15833 40336 73497

Less ; (1)  Finance Gost 1233 1403 324 2636 1275 3625

: (il) Other unallocable expenditure 353 1837 2318 2190 1414 4351

: (111) Unallocable income (3650) (654) (4959) (4304) (8827) (11251)

Total Profit Before Tax 14518 793 21152 15311 46474 76772

3  CapitWI Emoloved
(Segment assets less Segment liabilities)

c) Unallocated 18616     -§6 1 1,69,9 'di616 199/Tq 11188/

Tul.I 4048&0     204716 193003 404*An 383993 3941620 /1 ca W IN 117364:.1 j
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.

P.O. FERTILIZERNAGAR, DIST. VADOPARA · 391750

Statement of Assets and Liabilities
(T In Lakhs)

Particulars As at As at
30-09-2013      30·094012
Unaudited Unaudlted

A   EQUITY AND LIABILITIES

1  Shareholders' funds
(a) Share capital 7970 7970

(b) Reserves and surplui 396880 376023

Subtotal-Shareholders' funds 404850 383993

2 Non-current liabilities
(a) Long-term borrowings 24085 0

(b) Peferred ta* liabilities Cnet) 24132 24740

(c) Long-term Provisions 18977 15141

Sub-total-Non-current 11*Wilties 88194 39881

3 current liabilities
(a) Shon4erm borrowings 99676 60565

(b) Trade payables 60543 72304

(c) other current liabilities 30176 20168

(d) Short-term provisions 20159 20124

sub-total- Current liabilltles 210454 183161

TOTAL-EQUITY AND LIABILITIES 683498 687035

8 ASSETS
1 Non-current assets

(a) Fixed assets 203588 176019

(b) Non-eurront Investments 82742 43273

(c) Long·term loans and advancos 28926 21912

(d) Other non-current assets 3366 3146

Sub-total- Non-current assets 318622 244349

2 Current assets
(a) Inventories 83086 116294

(b) Trade recelvables 210600 138319

(c) Cash and cash equivalents 31482 66542

(d) Short-term loans and advances 24068 14926

(e) Other current assets 5640 6605

Sub-total- Current assets 364876 342686

TOTAL-ASSETS 683498 587035

Notes:
1       The company has commissioned Metlianol project at the cost of ¥ 26859 lakhs during the quarter under review.

2       The above results are after providing for foreign exchange variation loss und hedging cost of r 2846 lakhs
for the quarter under rovlow (quarter ended 30th september,2012 7 3976 lakhs) and T 6063 lakhs for half year
ended on 30th september, 2013 (half year ended 30th september,2012 Y 3132 lakhs}. The same have been
Included under other expenses.

3      A Limited Review of the unaudited financial results for the quarter ended on 30th September, 2013
has been carried out  by the Statutory Auditors.

4      The above financial result was reviewed by the Finance·Cum·Audit Committee and approved by the Board of
Directors at their meetings held on 24th October, 2013.

5 Previous period Figures have been regrouped wherever necessary.

By order of the Board of Brectors
 . . Al

24th October, 2013
AT UIf/jig

Gan IBinagar Managing Ofector
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Deloitte Delcitte Haskins &Sells

Haskins & Sells Chartered Accountants
31,Nutan Bharat Society,
Alkaput.
Baroda - 390007
Gularat,India

Tel,;+91 1265) 2333776
Fax:+91 (265)2339729

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

1.  We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED ("the
Company") for the Quarter and six months ended 30 September 2013 ("the Statement"),
being submitted by the Company pursuant to Clause 41  of the Listing Agreements with
the Stook Exchanges, except for the disclosures in Part II - Select Information referred to
in paragraph 4 below. This Statement is the responsibility  of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2.    We  conducted our review  of the Statement in accordance  with the  Standard on Review

Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides les$ assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3.     Based  on our review  conducted  as  stated above, nothing  has  come  to  our  attention that
An, inni   .in'  t.1,  ht,lum i.,  91·,At  +1·,a  AnnArnnrlt,itinn  Dtritemant   nrentirari  irl  11"t'tirt·turit··iD  n#th  the
a.r)Dlica.hle in  re.spect nf Section  131  of the Comganief  Act.. 2013 in terms of General
Circular   15/'2013   dated   13   September  20 13   of  bril;  MlIilikry   uf Col·pul·utu  tin*,·u)  tuid
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41  of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4.     Further, we  also report that we have traced the number of shares as  well  as the percentage
of shareholding in respect  of the aggregate amount  of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause  35  of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part II - Select Information for the Quarter and six months ended 30
September 2013  of the Statement,  from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 117364W)

1- ,r
1     Gallr  J.  1 h

Partner
(Membership No. 35701)

Gandhinagar, 24 October, 2013


