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Fax / Registered Post A.D.

NO.SEC/QTR./2014 August 8, 2014

Fax No.022 - 22723121-22723719 Fax No.022-26598237-26598238

The Corporate Relationship Department The Manager, Listing Department
BSE Limited National Stock Exchange of Indja Ltd,
1st Floor, New Trading Ring 'Exchange Plaza', C/1, Block G
Rotunda Bldg., P.J.Towers, Dalal Street Bandra-Kurla Complex
Fort, MUMBAI - 400 001 Bandra (East), MUMBAI - 400 051

Dear Sirs,

Sub :- Submission of Financial Results for the 1  Quarter ended on
3Qth June, 2014 under Clause 41 of Listing Agreement.

-------'

With  reference to the above subject, please find enclosed herewith:

c=«> Financial Results for the 15  Quarter ended on 30th June, 2014 as required
in terms of the clause 41 of the Listing Agreement with Stock Exchanges
alongwith Limited Review Report given by the Statutory Auditors of the
Company M/s. Deloitte Haskins & Sells, Chartered Accountants,
Vadodara,

We would also like to Inform that the same has been faxed within the stipulated
time of 15 minutes, as required, to all the stock exchanges where the shares of the
Company are listed,

Please find the same in order and kindly take them on your records.

Thanking you,
Yours faithfully,
For Gujarat State Fertilizers & Chemicals Limited

CS V.V.Vac hrajani
Company Recretary &
Addl. Gen.Agr.(Legal & CC)
E-mail :-vishvesh@gsfcltd.com

Encl :- As above

Ph. : (0) +91-265-2242451, 2242661, 2242751, 2242641 •Fax : +91-265-2240966 - 2240119

Website : www.gsfclimited.com

ISO 9001, ISO 14001, OHSAS 18001 & EN 16001 Cenmell Comilanli
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P. O. FERTILIZERNAGAR, DIST. VADODARA - 391750

PARTI
Statement of Unaudited Financial Results for tile quarter ended 30th June, 2014

g ip Lakhs)--

Particulars 3 months Preceeding Corresponding Previous
3 months 3 months

ended ended ended yearendod

30/06/2013 in
30/06/2014 31103/2014 previous year 31/03/2014

Audited
Unaudited (Refer Note-4) Unaudited Audited

1  (a) Not Sales / Income from operations (Net of
excise duty) 124320 151809 101708 541249

(b) Other Operating Income
Total Income from operations (net) 124320 151809 101798 541249

2 Expenses
a) Cost of materials consumed 68788 80956 62565 314377

b) Purchase of stock·in-trade 18987 5564 3507 17848

c) Changes in inventories of finished goods, (11590) 7284 (2949) (1649)
work-in-progress and stock In trade

d) Power and Fuel 10634 16119 10038 52909

e) Employee benefits expense 9579 3755 9825 33443

f) Depreciation and amortisation expense 2726 3808 3330 14532

g) Other expenses 12011 18362 14881 71441

Total expenses 111135 135848 100997 502899

3  Profit from oporations before other
income, finance costs & exceptional items (1-2) 13185 15961 801 38350

4 Other income 2558 4955 1395 15705
5   Profit from ordinary activities before 15743 20916 2196 54055

finance costs and exceptional items (3+4)
6  Finance costs 360 470 1403 4514
7  Profit from ordinary activities before Tax-LM)__ 15383 20446 793 49541
8  Tax Expense 4580 7037 239 15324

8   Net Profit for thc period (7-8) 10823 13409 554 34217
10 Paid-up equityshare capital 7970 7970 7970 7970

(Face value off 2/- per Equity share)
11   Reserves excluding Revaluation Reserves  as 411085

per balance sheet of previous accounting year_
12 Earnings per Share

(of r B-each)(notannaulised):
a  Basic (in Rupees) 2.72 3.37 0.14 8.59
b  Diluted (in Rupees) 2.72 3.37 0.14 8.59

PART 11
Select Information for the quarter ended 30/06/2014

A  PARTICULARS 6F SHAREHOLDING
1  Public shareholding

-Number of shares 247677625 247677625 247677625 247677625
-Pergentage of sharcholding 62.16% 62.16% 62,16% 62.16%

2  Promotors and Promater Group Shareholding
a) Pledged/Encumbered
·Number of shares 0.00 0.00 0.00 0.00

-Percentage of shares (as a % of the total share- 0.00% 0.00% 0.00% 0.00%
holding of promoter and promotor group)

.Percentage of shares (as a % of the total share- 0.00% 0.00% 0.00% 0.00%
capital of the company)

b) Non-encumbered
-Number of shares 150799905 150799905 150799905 150799905
-Percentage of shares (asa % of the total share- 100.00% 100.00% 100.00% 100.00%
holding of Promoter and Promoter Group)

.Percentage of shares (as a % of the total share- 37.84% 37.84% 37.84% 37.84%
capital of the company)

B INVESTOR COMPLAINTS 3 Months ended
30/08/2014

Pending atthe beginning of tho quarter NIL \1
ReGeived during the quarter 3

Disposed off during the quarter 3

Remaining unres,2'MGdat the ond of the quarter NIL
-
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

Segment wise Revenue, Results and Capital Employed
.9 In Lakhs)

particulars 3 months Preceedingl Corresponding Previous
3 months 3 months

ended ended ended year ended
30/06/2013 in

30/06/2014 31/03/2014 previous year 31/03/2014

Audited
Unaudited (Refer Note-4) Unaudited Audited

1. Segment Revenue
a)  Fertilizer Products 68437 83682 52132 312668

b) Industrial Products 55883 68127 49666 228581

Total 124320 151809 101798 541249

Less: Inter Segment Revenue 0 0 0 0

Nct Sales /Income From Operations 124320 151809 101798 541249

2.  Segment Result Profit (+) / Loss M
before Tax and Finance cost from each Segment

a) Fertilizer Products 9313 6278 2729 17958

b) Industrial Products 5401 14093 650 28955

Total 14714 20371 3379 46913

Less: (i) Finance cost 360 470 1403 4514

: (11) Other unallocable expenditure 629 1018 1837 3802

: (iii) Unallocable income (1658) (1563) (654) -i10943)
Total Profit Before Tax 15383 20446 793        49541.

3. Cagital Employed
(Segment assets less Segment liabilities)

a) Fertilizer Products 225391 208169 251592 208169

b) Industrial Products 79383 91986 62660 91386

c) Unallocated 126104 118900 80464 118900

Total 429878 419055 394716 419055
Notes:

1     Effective from let April, 2014, the Company has charged depreciation based on the remaining useful life
as per requirements of Schedule 11 of the Companies Act 2013 ("the act").  Consequent to this, depreciation
charge for the quarter ended on 30th June 2014 is lower by f 1398 lakhs. In respect of assets having
completed their useful life, an amount of I 2220 lakhs has been adjusted against the opening balance of
retained earnings.

2    A Limited Review of the unaudited financial results for the quarter ended on 30th June, 2014 has been
carried out  by the Statute,y Auditors.

3    The above financial results were reviewed by the Audit Committee at its meeting held on 7th August, 2014
and approvod by the Board of Directors at its meeting held on Sth August, 2014

4     Figures of the last quarter ended on 31 March, 2014 are the balancing figures between audited figures in
respect of the full financial year ended on 31 March, 2014 and the published year to date figures upto the
third quarter of that financial year.

5 Previous periods' Figures have been regrouped wherever necessary.

By order of the
Board: .f 9'rectors

f.-*i. V bbe'/a.r rt)8th August, 2014 1/· ·.'1 11 .-, 4 1 r ATA  U CHAKRABORTY
Vadodan

,

2 - , - ., .1 3  /1
Managing Director



FROM :GSFC SECRETARIAL  DEPT. FAX NO.  :+91 265 2240021 Aug. 08 2014 02:28PM P 4

Deloitte Deloltte Haskins & Sel 15

Haskins & Sells Ch#tered Accountants
31.Nman Bh.ir.it Suciety,
Alkapurl,
Barod= · 390007
Gujarat.Indi 
Tel..+91 (265)7333776
Fax:+91 (265}2339729

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GUJARAT STATE FERTILIZERS & CHEMUCALS LIMITED

1.   Wc have reviewed the accompanying Statemcnt of Standalone Unaudited Financial
Results of GUMRAT STATE FERTILIZERS & CHEMICALS LIMITED
("the Company' ') for the Quarter ended 30  June 2014 ("the Statement"), being submitted
by the Company pursuant to the rcquircmcnt of Clause 41  of the I..isting Agreements with
the Stock Exchanges, except for the disclosures in Part II - Select Information referred to
in paragraph 4 below. This Statement is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

2.    We conducted our review of thc Statcmcnl in accordance with the Staiidard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the  Irlstitute of Chartered Accoubtants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical proc¢dures applied to
financial data and thus provides less assurance than an audit. We have not perforined an
audit and, accordingly, we do not express an audit opinion.

3.     Based  on our review conducted as stated above, nothing  has  come to.our attention  that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be

applicable    as per Section   133   of the Companies  Act,  2013,     react  with    Rule  7  of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted
in india, has not disclosed the information roquired to be disclosed in terms of Clause 41
of the Listing Agreements  with the Stock Exchanges, including  the  manner in which  it  is
to be disclosed, or that it contains any material misstatement.

4.    Further, we aIso report that we have traced the number of shares as well as the percentage
of shareholding in respect ofthe aggregate amount ofpublic shareholding and the number
of shares  as  well  as the percentage of shares pledged/encumbered and non-encuinbered  iii
rcspect of the aggregate amount of promoters and promoter group shareholding'in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select information for the Quarter
Ended  30   June  2014  of the Statement,  from the details furnished  by the Registrars.

For DELOITTE HASKINS & SELLSf ...
,

i 1

2 2. Chartered Accountants
\,D \

 fl \ (Firm's Registration No. 117364W)
r, 1,-1
, '11

t. ,               '-4,«.»pv\,-1     -         -(.41.Li.
/ 41

: \.
5., Gaurav J. Shah

Partner
(Membership No. 35701)

VADODARA. AUGUST , 2014


