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GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

Fertilizernagar - 391 750, Vadodara, Gujarat, INDIA.

R STATE FER,

Fax / Registered Post A.D.
NO.SEC/QTR./2012 October 19, 2012

Fax No.022 - 22723121-22723719 Fax No.022-26598237-26598238

The Corporate Relationship Department | The Manager, Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
1st Floor, New Trading Ring 'Exchange Plaza', C/1, Block G
Rotunda Bidg., P.J.Towers, Dalal Street | Bandra-Kurla Complex

Fort, MUMBAI - 400 001 Bandra (East), MUMBAI - 400 051
Dear Sirs,

Sub ;- Submission of Financial Results for the 2" Quarter ended on
30* september, 2012 under Clause 41 of Listing Agreement.

With reference to the above subject, please find enclosed herewith:

——=> Financial Results for the 2" Quarter ended on 30" September, 2012 as -
required in terms of the clause 41 of the Listing Agreement with Stock
Exchanges alongwith Limited Review Report given by the Statutory
Auditors of the Company M/s. Deloitte Haskins & Sells, Chartered
Accountants, Vadodara. :

We would also like to inform that the same has been faxed within the stipulated
time of 15 minutes, as required, to all the stock exchanges where the shares of the
Company are listed.

Please find the same in order and kindly take them on your records.

Thanking you,

Yours faithfully,
For Gujarat State Fertilizers & Chemicals Ltd

o

CS V. V. Va hraJan'l
Company Secretary &
Dy.Gen.Mgr.{Legal & Industraal Relations)

Encl : As above

Ph. 1 (0) +81-265-2242451, 2242651, 2242731, 2242641 e Fax ; +91-265-2240966, 2240119
Website : www.pgsfelimited.com

150 9001, IS0 14001, OHSAS 18001 & EN 16001 Certified Company
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GUJARAT STATE FERTILIZERS & GHEMIGALS LTD.
P.0. FERTILIZERNAGAR, DIST. VARODARA - 391750

PART )
Statement of Unaudited Financial Results for the quarter ended 30th September, 2012
{Rs. in Lakhs
Particulars 3 monthe | Precseding | Corraspoanding | Yearto date | Year te date | Previeus
3 months 5 months figures for | figures for Astanuntifg
ohdod on | ended on endad in the current the pravioys
previous year | perlod ended | year ended yoar ended
30/09/2012 | 30/08/2012 30/09/2011 30/09/2012 30i09/2011 | at/08/2012
Unaudited | Unaudited Unauditod Unaudited Unaudited Audited
1 (a) Net Sales / Income from operations 141602 141184 126413 282786 247181 530183
(b} Other Operating ncome - - - - - -
Total Incama fron aperations (net) 141602 141184 128413 282786 247181 530183
2 Expenses
a) Cost of mraterials consumed 83096 61229 E4436 144325 132005 252676
) Purchase of stock-in-trade 8612 8716 7501 17328 15998 36272
&) Ghanges in inventories of finished goods, 20051 ees rn 50274 1026 2466
work-in-progress and stock in trade {16586} {2765} 5068 {19751} 3357 (76E)
d) Power and Fuel
o) Emplayee benefits expense Ba28 8729 7358 18658 15644 39356
1} Depreciation and amortisation expanse 5399 2023 ‘ 3109 6322 6214 12920
§) Other expenses 17624 10331 11138 27955 21080 46715
Total expenseg 124725 120386 84981 245111 185334 429638
3 Prefit from operations before other income,
flnance costs & exceptional items (1-2) 16877 20798 27432 37675 51847 | 100545
4 Other Income 4599 5475 4114 10074 6500 16207
& Profit from ordinary activities hatore : 21476 26273 3546 47748 58347 116752
finance cogtz and exceptional tems (3+4)
& Flnance costs 324 451 297 1275 1018 2008
7 Profit from ordinary activities after finance :
cost but before exceptional ifems (5-6) 21152 253712 31249 46474 57329 114744
§ Excaptional items ] 0 0 ] {5263} {3409}
8 Profit from ordinary activitles before Tax (7+8) 21152 25322 1248 46474 52066 111135
10 Tax Expense 6106 8051 9969 14157 18578 35578
11 MNet Profit from ordinary activities after Tax {3-10) 15048 17271 21280 32317 354868 757567
12 Extraordinary items (net of tax expense Re.nil) - - — - - _
13 Not Profit for the period (11+12) 15046 17271 21280 32317 3548R 75757
14 Paid-up equity share capital 7470 7970 7970 7870 7970 7970
{Face value of Re.2/- per Equity share)
15 Reserves excluding Revaluation R?'serves as 343706
per balance shest of previous accounting year
16.1 Earnings per shara {before extracordinary itams)
{of Rs Z/-each) (not annaulised):
a Basic (In Rupeos) : 3.78 433 2 811 §.91 19.01
B Dliuted (in Rupess} 3.78 4.33 5.34 B.11 8.01 19.04
16.1i Farnings per share (after extmordinary items)
{of Rz 2/-aach} (not annaulised):
a Hasic (in Rupees) 3.78 4.33 5.34 8.1 8.91 19.01
b Diluted {in Rupees) 378 4.33 5.34 8.11 8.91 18.01
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.Q. FERTILIZERNAGAR, RIST. VADOQDARA - 391750
PART It
Partdcularg Imonths | Preceading | Corresponding | Year to date | Yeario date | Previous
I months 3 months figures for flgures for Accounting
anded on | endedon | anded inthe |current period | the previous
previous year onded year ended | Year ended
30/08/2012 | 30/06/2012 301092011 ot 3010972011 | 51/03/2012
Unaudited | Unaudited Unaudited Upaudited Unaudited Audited
Selact infanmation for the quarter ended on 30/09/2012
A PARTICULARS OF SHAREHOLRING
1 Public shareholding
-Numbear of sharas 247677625 | 247677625 247677625 247677625 | 247677625 | 2ATGTTE2S
-Percentage of shareholding 62.16% 62.16% 62.16% 62,16% 62.16% 62.16%
2 Pramotars and Promater Group Shareholding
a} Pledged/Encumbered
-Number of shares 0.00 0.00 0.00 0.00 0.00 0.00
-Parcantage of shares (as a % of the total share- 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
holding of promoter and promoter group)
-Percantage of shares (as a % of the total share- 0.00% 0.60% 0.00% 0.00% 0.00% 0.00%
capital of the company)
b} Nan-ancumbered
-Numnbar of shares 150799905 | 150799906 150799205 150799905 | 150799906 | 150799905
~Parcentage of shares (as & % of the tatal share- 100.00%;  100.00% 100.00% 100.00% 100.00%)  100.00%
holding of Promoter and Promoter Group}
“Parcentage of shares (a5 a % of the total share= 37.84% 37.84% 37.84% 37.84% 37.84% 37.84%
capital of the company)
B INVESTOR COMPLAINTS 3 Months ended
on 30/09/2012
Pending at the beginning of the quarter NIL
Received during the quarnter 5
Dispased off during the quarter &
Ramaining unresobved at the end of the quarter NIL
Segment wise Revenus, Results and Capital Employed
{Rs. in Lakhs
Particulars 3 months | Preceeding | Corresponding | Yeartio date | Yearto date | Previous
1 months 3 months figures for figuras for Accounting
ended on | endedon | endedinthe |currant period | the previous
previous year ended year ended | Y8ar endsd
30/08/2012 | 30/06/2012 3o0/09/2011 Io/09/2072 3008/2091 | 31/03r2012
Unaudited | Unaudited Unaudited Unaudited Unaudited | Audited
1. Seqment Revenus
a} Fertilizer Producte 92088 89414 76979 181502 158819 343681
b} Industrial Products 49514 51770 48434 101284 88362 186202
Total 141602 141184 126413 282786 247181 530183
Less : [nter Segmeant Revenue 1] 1] 0 0 0 o
Net Sales /Income From Operations 141602 141184 126413 282736 247181 530183
2. Segman +} ] Loss (-
botors Tax and Finange cogt from each Seqment
a) Fertilizer Products SE07 10268 9796 15875 20797 44160
b} ndustrial Praducts 13228 11233 18211 244681 33802 60458
Total 18835 21501 28007 40336 54399 104657
Less : ”) Fil‘lal"lt:ﬂ cost 324 a51| 297 1275 101& 2008
: (i) Other unallocable expenditure 2318 {o04) 20 1414 8700 4485
: liily Unallocable income (4959) {3868} {3559) (8827} {5385) {13171)
Tatal Profit Before Tax 21152 25322 31249 416474 52066 111336
3. Capital Emploved
{Segment assets last Segment liablitias)
a) Fertlilzer Products 196228 158420 136670 196228 135670 165671
b) Industrial Preducts 70854 75106 71499 T0B54| 71499 68674
¢) Unallocated 16911 135421 111184 116911 _—~HL184 117331
Total 383983 368947 318353 3830030 e WM 351678
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GUJARAT S5TATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADQDARA - 391760

Statement of Assets and Liabllities
Rs. in Lakhs

Particulars As at As at
30-09-2012 | 30-09-2011

Unasudited | Unaudited

A |[EQUITIES AND LIABILITIES

Shareholders’ funds
() Share capital 7970 7870
(b} Reserves and surplus : 376023 310334

Sub-totai-Shareholders’ funds 383093 318354

-

2 Non-current liabilities
{a) Pefarred tax llabilities (net) 24740 23606
{b)} Long-tarm provisions 15144 15420
Sub-total-Non-currant liabilitios 35881 A2026 |
3:Current labllitles
{a) Short-term horrowings 51608 327135
(b) Trade payabies . 72304 38233
{£) Other current liabd|itles 18825 29896
(d) Short-term provisions 20124 18343

Sub-total- Current labilities 163161 118807
TOTAL-FQUITY AND LIABILITIES 587036 478287

B [ASSETS
1|Non-current aszets
(a} Fixed assots 176019 173112
(k) Non-current investments 43273 42458
(¢} Leng-term loans and advances 21912 22402
(d) Other non-current assets 4408 4484
Sub-total- Non-current assets 245613 232486 |
2|Curront assots
{a) Inventories 116294 52484
{h) Trade raceivables 1370565 89313
(c} Cash and cash equivalents 66542 g5072
(d) Short-terrm loans and advances 14526 6107
{e) Other currant assets 6606 3878
Sub-total- Current aszets 341422 236791
TOTAL-ASSETS 587035 478287
Notes :

1 A Limited Raview of the unauditad flnancial vesuits for the quarter ended on
30th September, 2012 has beoh carried out by the Statutary Auditors.

2 The abave financial result was reviewed by the Fiance Gum Audlt Committes and
approved by the Board of Direstors at their mootings held on 19th Getober, 2042

3 Provicous perled Figures have been regrouped wharevar nacessary.
4  Equlity Shares of the Company of the face value of Rs. 10/- each have been subdivided into
Five Equity Sharas of Rs. 2/- sach during the quarter and this has been so reflectad In part-ll

for the earfier periode. Accordingly, pravious pariod figures pertaining to per share data
have been recalculated apnd presentod.

By aorder of tha Board of Directors

ATANUCHEKRABORTY

Managing Director

1a8th October, 2012
Gandhinagar
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- .
Delo Itte Deloitte Haskins & Salls

Chartered Accountants

i | -
H a s kl n s & s e I ' s i}kl:::?: Bharat Saciety,

Baroda - 390 007
Gujarat. India

Tel.:+91 (2651 233 3776
Fax 1401 (265) 233 8729

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of Gujarat State
Fertilizers & Chemicals Limited (“the Company”) for the quarter and half year ended 30" September,
2012. This Statement ig the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility s to issue a report on these Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, issued
by the Institute of Chartered Accountants of India, This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the stand alone Statement are free of material
misstatements. A review iz limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an andit
and accordingly, we do not express an opinion.

Based on our review conducted as stated above, nothing has come to our atfention that causes us to
believe that the accompanying Statement prepared in accordance with the accounting standards referred
to in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agpreements with stock exchanges including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding
m respect of the aggregate amount of public shargholding and the number of shares ac well as the
percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements and the
particulars relating to undisputed investor complaints from the details furnished by the mangagement.

For DELOITTE HASKINS & SELLS
.. .Chartered Accountants
(Firm Reg. No. 117364W)

7 .,

Gaurav J Shah
Partner
Memfaership No. : 35701

Place: Vadodara
Date: ﬂ—? ctober, 2012



