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GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

Fertilizernagar - 39,l 750. Vadodara, 6ujarat, lNDlA.
CIN : 199999GJ1962P1C001121

NO.SEC/SE/RE G -33 /2026

Dear Sir / Madam,

Sub.:

Ref.:

Outcome of Board meeting

Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations").

Ph. : (O) + 9 1 -265-2242451, 2242651, 22427 s1, 2242641

Fax: +91-265-2240966 o Email :ho@gslcltd.com . Website : wwwgsfclimited.com

lS0 9001, !S014001,lS0 45001 & lS0 50001 Gertified Gompany

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e.

12/0812026 have considered and approved, inter alia following items ofbusinesses:

l. Unaudited financial results, both standalone and consolidated for the quarter en ded 30/0612026
("Unaudited Financial Results"). Pursuant to Listing Regulations we enclose the following;

i. Unaudited Financial Results both standalone and consolidated for the quarter ended

30/06t2026;
ii. Independent Auditor's Limited Review report on Unaudited Financial Results issued by

the Statutory Auditors, M/s CNK & Associates LLP, Chartered Accountants, Vadodara.

2. Approved the re-appointment of IWs N D Birla & Co, Cost Accountants, Ahmedabad (Firm
Registration No. 000028) as Cost Auditors of the Company for FY 2026-27, pursuant to the
recommendation of Finance-cum-Audit Committee.

As required under SEBI Listing Regulations read with SEBI Master Circular HOl49l14/14(7)2025-

CFD-POD2/1137 6212026 dated 3010112026, the details are provided under Annexure A.

$

The Corporate Relationship Department

BSE Limited
lst Floor, New Trading Ring
Rotunda Bldg., P.J.Towers, Dalal Street

Fort, MUMBAI - 400 001

SCRIP CODE: 500690

The Manager, Listing Department
National Stock Exchange of India Ltd.
'Exchange Plaza', C/|, Block G
Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 051

SYMBOL: GSFC

12th August, 2026

The Board meeting commenced at 3:00 p.m. and concluded at 04:40 p.m.
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GUJARAT STATE FERTTLTZERS & CHEMTCALS LIMITED

Fertilizernagar - 391 750. Vadodara, Gujarat, lNDlA.
CIN : 199999GJ1962P1C0011-21

These Unaudited Financial Results are also being made available on the Company's website at
www.gsfclimited.com.

Kindly take the above information on record.

Thanking you,

Yours faithfully,
For Gujarat State Fertilizers & Chemicals Ltd.,

Encl.: a/a

Ph. : (O) +91 -265-2242451, 2242651, 2242751, 2242641

Fax: +91-265-2240966 o Email :ho@gsfcltd.com r Website : www.gsfclimited.c0m

lS0 9001,1S014001,1S0 45001 & lS0 50001 Ceililied Gompany
\*

Nidhi Pillai
Company Secretary &
Vice President (Legal)
Membership No.: A15142
E-mail : investors@gsfcltd.com
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.

P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

Notes:

The above financial results are drawn in accordance with the accounting policies

consistently followed by the company.

The figures for quarter ended 31st March 2026 are balancing figures between the audited
figures of FY 2025-26 and the published year to date figures upto 31st December 2025.

The Consolidated Financial Results include results of Subsidiary- GSFC Agrotech Ltd,

Vadodara Jal Sanchay Private Limited, Gujarat Port and Logistics Company Limited, and
Associate companies- Gujarat Green Revolution Company Limited, Vadodara Enviro
Channel Ltd, and Karnalyte Resources inc.

Limited Review of the unaudited financial results for the quarter ended 30th June, 2026

has been carried out by the Statutory Auditors.

The above financial results have been reviewed by the Finance-Cum-Audit Committee

and approved by the Board of Directors at their meetings held on 11th & 12th August,
2026 respectively.

By order of the Board of Directors

12*'^ August, 2026
Gandhinagar

Dr. ̂ erjd€f Kumar, IAS
Managing Director

{DIN-07161855)

p.SSOC/4^

VAD LJ
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ICNK & Associates LLPChartered Accountants

Independent Auditor's Review Report on Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To The Board of Directors of Gujarat State Fertilizers & Chemicals limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial results ("the statement") of Gujarat
State Fertilizers & Chemicals Limited ("the Company") for the quarter ended 30* June 2026, being submitted by
the Company pursuant to the reqtiirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended (the "Lisdng Reguladons").

2. This statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared in accordance with the recognidon and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Secdon 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Reguladon 33 of the Securides and Exchange
Board of India (Listing Obligadons and Disclosure Requirements) Reguladons, 2015. Our responsibility is to issue a
report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

"Review of Interim Financial Informadon Performed by the Independent Auditor of the Endty", issued by the Insdtute
of Chartered Accountants of India. This standard reqtiires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to

inquiries of company personnel and analydcal procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited standalone financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obhgations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. Other Matter

The unaudited standalone financial results for the quarter ended June 30, 2025 included in these standalone financial
results are based on the previously issued results of the Company prepared in accordance with the Indian Accounting
Standards ("Ind AS") prescribed under Section 133 of Companies Act, 2013. Those unaudited standalone financial
results prepared under Ind AS were reviewed by the predecessor auditor, whose limited review audit report dated
August 7, 2025, expressed an unmodified conclusion on those standalone fmancial results.
Our conclusion is not modified in respect of this matter.

For CNK & Associates LLP

Chartered Accountants

Firm Registration No. 101961W/W-

Pareen Shah

Partner

Membership No. 125011

Place: Gandhinagar

Date: 12* August, 2026

UDIN: 2.C12S011

SSOCM75

VADODARA

^^0 ACC^

The Nirat, 3rd Floor, 18, Winward Business Park, Behind Emerald One Complex, In the lane of Dr. Prasant Buch's Hospital,
Jetalpur, Vadodara 390 007. Tel: +91 265 234 3483

Website: www.cnkindia.com

VADODARA | MUMBAI [CHENNAI | AHMEDABAD | GIFT CITY [ GCRGOON | KOLKATA | BENGALURU | DELHI | PUNE | DUBAI j ABU DHABI



ICNK & Associates LLPChartered Accountants

1.

2.

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To The Board of Directors of Gujarat State Fertilizers & Chemicals limited

We have reviewed the accompanying Statement of unaudited consolidated financial results ("the statement") of
Gujarat State Fertilizers & Chemicals Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of net profits after tax and total comprehensive income of its
associates for the quarter ended 30* June 2026 ("the Statement") attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant mles issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities Exchange Board of India under
Regulation 33 (8) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, to the extent applicable.

4. The

Sr. No. Name of the Entity Nature of the entity

i. Gujarat State Fertilizers & Chemicals Limited Parent

ii. GSFC Agrotech Ltd. Subsidiary

iii. Vadodara Jal Sanchay Private Limited Subsidiary

iv. Gujarat Port and Logistics Company Limited Subsidiary

V. Gujarat Green Revolution Company Limited Associate

vi. Vadodara Enviro Channel Limited Associate

vii. Karnalyte Resources Inc. Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Tnd AS') specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the financial results of subsidiaries included in the unaudited consolidated financial results, whose
unaudited financial results reflect (before consolidated adjustments), total revenue of Rs. 135.04 crores, total net profit
after tax of Rs. 1.04 crores and total comprehensive Profit of Rs. 1.04 crores for the quarter ended 30* June 2026. The
unaudited consolidated financial results also include the Group's share of net profit after tax of Rs. 3.11 crores for the

The Nirat, 3rd Floor, 18, Winward Business Park, Behind Emerald One Complex, In the lane of Dr. Prasai
Jetalpur, Vadodara 390 007. Tel: +91 265 234 3483

Website: www.cnldndia.com

VADODARA | MUMBAl | CHENNAI | AHMEDABAD | GIFT CITY | GURGOON | KOLKATA | BENGALURU | DELHI | PUN
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quarter ended 30'*' June 2026, as considered in the statement, in respect of its associate companies. These unaudited
interim financial results and other unaudited financial information have been furnished to us by the management and
our conclusion, in so far it relates to the affairs of the subsidiaries and associates, is based solely on such unaudited
financial information compiled by the management and the procedures performed by us as stated in paragraph 3
above. According to the information and explanations given to us by the management, this interim financial
information is not material to the Group and are, as prepared by the management. Our conclusion on the statement is
not modified in respect of the above matter.

Other Matter

The unaudited consolidated financial results for the quarter ended June 30, 2025 included in these consolidated financial

results are based on the previously issued results of the Company prepared in accordance with the Indian Accounting
Standards ("Ind AS") prescribed under Section 133 of Companies Act, 2013. Those unaudited consolidated financial

results prepared under Ind AS were audited/reviewed by the predecessor auditor, whose limited review audit report
dated August 07, 2025 expressed an unmodified conclusion on those consolidated financial results.

Our conclusion is not modified in respect of this matter

For C N K & Associates LLP

Chartered Accountants

Firm Registration No. 101961W/W-100036

Pareen Shah

Partner

Membership No.l25011

Place: Gandhinagar
Date: 12'*' August, 2026
UDIN: 2C12SoilVUC1^0V>)S

VADODARA

0 ACOS



Annexure - A

The details as required to be disclosed in terms of Listing Regulations read with SEBI Master
Circular No. HO I 49 I I 4l I 4(7)2025-CFD-POD2 lll37 62/2026 dated 30/0 | 12026.

Particulars Details of Cost Auditors
Name IWs. N D Birla & Co., Cost Accountants (Firm Registration

No. 000028
Reason for change viz.
appointment,
reappointment,
resignation, removal,
death or otherwise.

Re-appointed as Cost Auditors of the Company for FY
2026-27.

Date of re-appointment :

l2th August, 2026

Term of re-appointment:
M/s. N D Birla & Co., Cost Accountants have been re-
appointed for auditing the cost accounting records of the
Company for the financial year 2026-27 at a remuneration
of Rs.4,40,000/- per annum plus applicable service tax and

out ofpocket expenses that may be incumed, subject to the
ratification by the members at the ensuing Annual General
Meetin ofthe Com

3 Date of appointment/
re-appointment/
cessation (as

applicable) & term of
appointment/ re-
appointment.

M/s. N D Birla & Co. is a firm of Cost Accountants
established h 1976, with over 50 years of experience,
headquartered in Ahmedabad, Gujarat, and branches in
Vadodara, Mumbai, Delhi and lndore. The firm is led by five
partners supported by a team of skilled professionals

including CMAs, IT experts, operating across India.

They specialize in cost auditing for diverse industries such

as chemicals, petroleum, cement, textiles, electricity, steel,

coal & minerals, engineering, ceramics, edible oils,

automobiles, and others, serving prominent listed and

unlisted companies.

The services offered by them also include inventory

valuation audits under Income Tax Act, anti-dumping

certifications, development of costing & MIS systems,

management/intemal audits, XBRL conversions, physical

stock verification cost control/reduction etc

Brief profile (in case

ofappointment).
4

NADisclosure of
relationships between

directors (in case of
appointment of a
d irector

5

Sr. No.
I
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