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QUARTERLY INTEGRATED FILING (FINANCIAL)

A Financial Results

Standalone and Consolidated Un-Audited Financial Results for the quarter and nine months
ended 31't Decemb er,2024 along with Limited Review Report of the statutory auditors are

enclosed as Flag A.

Statement on deviation or variation for nroceeds o[ public issup. riqhts i$sue. nreferential
issue. qualified institutions nlacement etc. : Not Applicable

C. Disclosing outstandins default on loans and debt securities : Not Applicable

B.



{0^J -/{
GUJARAT STATE FERTILIZERS & CHEIUICALS LTO.

P.O. FERflUZERNAGA& DIST. VADODARA - 391750

statement of Unaudlted Standalone and Consolldated Ftnanclal Results tor Quarter 8nd Nins months ended 31st Decembor 2024
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GUJARAT STATE FERTILIZERS & GHEMICALS LTO.

P.O. FERTILTZERNAGAR, DIST. VADODARA. 391750

Statement of Unaudited Standalone and Consolldatod Financial Results for Quartor and l{ine months ended 3{st December 2024

rvla6 Asret! and Llsbllldee
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GUJARAT STATE FERTIUZERS & CHEMICAIS LTD.
p.o. FERTILIZERNAGAR, DIST. VADODARA - 391750

1

2

Notes:

10s February 2025

Gandhinagar

The above standalone and consolidated financial results of the Company have been

prepared ln accordance wlth the lndlan Accounting Standards {'!ln! A5'l} as prEicribed''

under section 133 of the Companies Act. 2013 read wlth the,Companies (lndian

Accounting standards) Rules. 2015, as amended from time to time.

The Consolidated Financial Results for quarter ended 31i December, 2024 include

results of Subsidlaries- GSFC Agrotech Ltd, Vadodara Jal Sanchiy Private Limited,

Gujarat port and Logistics Company Limited, Assoclate companles- GUjarat Green

Revolution Company Limited, Vadodara Enviro Channel Ltd and Karnalyte Resources

lnc.

3 Limited Review of the unaudited financial results for the quarter ended 31st December,

2024 has been carried out by the Statutory Auditors.

4. previous period figures have been re-grouped / re-classified wherever necessary.

5. The above financial results have been reviewed by the Finance-Cqm-Audit Committee

and approved by the Board of Directors at their meetings held on 10th February,2025.

By order of the Board of Directors

DAYANI

Managing Direstor
(DtN:053s1774)

Page 3 of 3
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PnnI KH MEHTA &,ISSOCIATES
CHARTERED ACCOUNrANrS

INDEPENDENT AUDITOR,S REVIEW REPORT ON THE STANDATONE UNAUDITED FTNANCIAL

RESUTTS FOR qUARTER ENDED DECEMBER 3L,2024 AND YEAR TO DATE FROM APRTL Ot,2024
TO DECEMBER 31, 2024 pURSUANT TO THE REGUTATION 33 OF THE SEBI luSTrNG OBLIGATIONS

AND DTSCLOSURE REqUIREMENTSI REGU|AT|ONS, 2015 AS AMENDED.

I

To

The Board of Directors

Guiarat State Fertilizers & Chemicals Limited

Vadodara

L

"PMA House'' 2# Gokhle Colony, Opp. Verai Mata Temple, Urmi-Dinesh Mill Road, Akota, Vadodan-390 020.

M.: +91-9825231545 . Ph.: f9l 7802961690. E-mail:info@parikhmehta.com. Web:wrnv.parikhmehtacom

2.

We have reviewed the accompanying statement of standalone unaudited financial results of

Gujarat State Fertilizers & Chemicals Limited ("the Company ") for the quarter ended

December 3t, 2024 and year to date from April O1r, 2024 to December 31, 2O24 ("the

Statement"), being submitted by the company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatlons, 2015 as

amended.

This statement, which is the responsibility of the Company's Management and has been

approved by the Board of Directors, has been prepared in accordance with the recognition

and measurement principles laid down in the lndian Accounting Standard 34 "lnterim

Financiat Reportin(' ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013

as amended, read with relevant rutes issued thereunder and other accounting principles

generally accepted in lndla. Our responslbility is to express a concluslon on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial Information Perforrned by the

lndependent Auditor of the Entity'', issued by the lnstitute of Chartered AcCountants 9f
lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A

3
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review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of allsignificant matters that might be identified ln an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attentlon that causes us
to believe that the accompanying statement of unaudited financial results prepared ln
accordance with the recognition and measurement principles laid down in the aforesaid
lndian Accounting Standard specified under Section 133 of the Companies Act, 20fiI as
amended, read with relevant rules issued thereunder and other accountlng principles
generally accepted ln lndla, has not disclosed the lnformation requlred to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents)

I

i

1,,
tli I 

r':

l.'t'

Regulations, 2015 as amended, including the manner in which it is to be or that it

For Parikh Mehta & Associates
Chartered Accountants

Firm Registration No. 112832W

'rffU*
Tejal Parlkh
Partner
Membership No.109600

e

v
BAk0DAt

Place: Gandhinagar
Date: February 10,2025
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Pamrn MeHTA & rl,ssoclATEs

INDIA CHARTEREO ACCOUNTATTS

I NDEPEN DENT AUDITOR,S REVIEW REPORT ON THE CONSOLI DATED UNAUDITED FINANCIAL RESULTS

FOR QUARTER ENDED DECEMBER 3t,2O24AND YEAR TO DATE FROM APRIL Ot,2024 TO DECEMBER

,L,IOL4PURSUANT TO THE REGUTATTON 33 OF THE SEB! (LISTING OBLIGATIONS AND DISCLOSURE

REQU! REMENTS} REGULATTONS, 2015 AS AMENOED.

To,

The Board of Directors
.i,ri.li ,. . r: :rr,:,r ,,.i,,:iii:i .. .,il'iii-rl.lt. .:,1i, 1..1..1.'1,'1r,.'.;,11,,14*1$

1.

Gujarat State Fertilizerc &'Chemlcals LJmlted

Vadodara

we have reviewed the accompanying statement of consolidated unaudited financial results of

Gujarat State Fertllizers & chemicats Limited ("the Parent") and its subsidiaries ( the Parent and

its subsidiariestogether referred to as "the Group"), and its share of the net profit aftertax and

the total comprehensive income of its associates for the quarter ended December 31, 2024 and

year to date from April 01, 2024 to December 3t,2OZ4 ("the Statement"), being submitted bythe

parent pursuant to the requirement of Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations, 2015 as amended'

This statement, which is the responsibility of the Parent's Management and approved by the

parent,s Board of Directors, has been prepared in accordance with the reCognition and

measurement principles laid down in lndian Accounting standard 34 "lnterim Financial Reportin('

(,,lnd AS 34,,), prescribed under Section 133 of the Companies Act, 2013, and other accounting

principlesgenerallyacceptedinlndia.ourresponsibilityistoexpressaconclusiononthe
Statements based on our review.

we conducted our review of the statement in accordance with the standard on Review

Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed bythe lndependent

Auditor of the Entlty'', lssued by the lnstitute of chartered Accountants of lndia. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

statement is free from material misstatement. A review of interim financial informatlon consists

2.

3

of making inquiries, PrimarilY

applying analYtical and other

of persons responsible for financial and accounting matters, and

review p rocedures. A review is substantially less in scope than an
l\ .:.

u,.S.u

"PlrlA House" 2# Gokhle Colony, Opp. Verai Maa Templel Mill.Road, Akota, Vadodara'390 020.a
M.: +91-9825231545 . Ph. : +91 7802961690 . E-mail:info@parikhmehta,com 'Web:www.puikhmehta"com E\*



I

audit conducted ln accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that mlght be ldentlfled

in an audlt. Accordingly, we do not express an audit opinion'

We also performed procedures in accordance with the circular issued by the SEBI under Regulatlon

33(g) of the sEBl (usting obllgations and Disclosure Requirements) Regulatlons,20tS as arnended,

to the extent aPPlicable.

4. The statement includes the results of the following entities:

5. Based on our review conducted and procedures perfonned as stated ln paragraph 3 above and

based on the information glven bythe management referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanylng Statement read with notes

thereon, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid lndian Accounting standard specified under section 133 of the companles Ac{,2oL3

33 of the (Ustifig Obllgaticin s and Disclosure Requlreme

including the manner in which it is to be disclosed, or that it contalns any materlal mlsstatement.

6. The accompanying statements inctudes group's unaudited interlm financlal results /financial

information of its 3 subsidiaries, whose interim financial results/ financial information reflect

Group,s share of total revenue of Rs. 13,188.91 Lakhs and Rs. 30,4O7.7x, Lakhs, total net proflt

after tax of Rs, 273.05 Lakhs and Rs. (llJL Lakhs) and total comprehensive income of Rs. 273.05

B

..-.,.: i

t1.r:i:fi" .
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SubsldiaryVadodara Jal Sanchay Private Limited3

SubsldiaryGujarat Port and Logistics Company Lim ited4

AssociatesGujarat Green Revolution Company Lim ited5

AssociatesVadodara Enviro Channel Lim ited6

AssoclatesKarnalyte Resources lnc.7

a

- r;-::l;;- -
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'j{rrPe!Y!P!r11:.1 ,:-,.:i i r, iSSFC Agrotech t-imited (CATI) , i



Lakhs and Rs. (77.71 Lakhs) for the quarter ended on December 31, 2024 and for the period from

April 1, z0z4 to December gL, zoz4 respectively. The interim financial results/other financial

information of 3 associates which reflects Group's share of net profit after tax of Rs. 439.98 Lakhs

and Rs. Tsg.z1Lakhs and total comprehenslve income of Rs.439.98 Lakhs and Rs.758-26 Lakhs

for the quarter ended on December 31, 2024 and for the period from Aprll t,2024 to December

3t, zoz4 respectively. These unaudited lnterim financial results and other unaudited firtanclal

information have been approved and furnished to us by the management and our concluslon, ln

so far it relates to the affalrs of the subsidiaries and associates, is based on such unaudlted

financial information complted by the management and the procedures performed by us as stated

in paragraph 3 above. According to the information and explanations given to us by the

management, this interim financiat information is not material to the Group. Our conclusion on

the statetment is not modified ln respect of the above matter.

I
I

For Parikh Mehta & Assoclates

Chartered Accountants

Firm Registration No. 112832W

-i:Aqryyk
Telal Parlkh

Partner

MembershiP No.109600

Place: Gandhinagar

Date: February L0,2025
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