
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

ffi Fertilizernagar - 391 750. Vadodara, Gujarat, !NDIA
CIN : 199999CJ 7962P1C00112 1

NO/SEC/SEI2025 8th August,2025

Dear Sir / Madam,

Sub: Newspaper Publication of Unaudited Financial Results for the quarter ended 30th June. 2025

Ref.: Resulation 47 of SEIII (Listins Oblisations and Disclosure Requirements) Resulations. 2015.

This is to inform that the Board of Directors, at its Meeting held on 7th August,2025, have considered and
approved the Unaudited Financial Results of the Company, both standalone and consolidated, for the quarter
ended 30th June,2025 ("Unaudited Financial Results").

We are enclosing herewith newspaper advertisement of the Unaudited Financial Results, published today, in the
following newspapers:

l. Business Standard (English edition); and

2. Sandesh (Vadodara edition).

The newspaper publication is also disseminated on Company's website at www.gsfclimited.com.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For Gujarat State Fertilizers & Chemicals Limited

Nidhi Pillai
Company Secretary &
Vice President (Legal)
Membership No.: Al5l42
E-mail : investors@ gsfbltd.corn

Encl : As above

ph : (o) +91 -265_2242451, 2242651, 2242751, 2242641
Fax: +91-265-2240966 -2240119 o Email:ho@gsfcltd.com . Website:www.gsfctimited.com

lsO 9001, lsO 14001, tsO 4s001 & tsO 80001 Gertified Gompany

The Corporate Relationsl-rip Department
BSE Limited
1st Floor, New Trading Ring
Rotunda Bldg., P.J.Towers. Dalal Street
Fort, MUMBAI - 400 001
SCRIP CODE: 500690

The Manager, Listing Department
National Stock Exchange of India Ltd.
'Exchange Plaza',Cll, Block G
Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 051
SYMBOL: GSFC
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sanjeev sinha

Fund-of-funds (FoFs),which
werepreviously focusedondebt-
plus-arbitragestrategies,arenow
expanding intodiversifiedequity
andhybridcategories.At least
fivenewequityandmulti-asset
FoFsaregoingtobe launched
soon.AnFoFdoesnot invest
directly instocksorbonds.
Instead, itallocatescapital to
othermutual funds.

Growingtraction
Rising investor sophistication
and the evolving strategies
of fund houses are driving the
surge in launches.
“Investors want diversifica-

tion,expertallocation,andaccess
tomultiplestrategies,butwithout
thehassle of piecemeal investing
or constant rebalancing. FoFs
offer exactly that — a bundled,
expert-managed solution,” says
SanjeevGovila,certifiedfinancial
planner and chief executive
officer,HumFauji Initiatives.

Broaddiversification
FoFs offer diversification by
investing across multiple funds.
“These funds are oftenmanaged
by different teams with varied
philosophies.Investorsalsobene-
fitfromconsolidatedrebalancing,
tactical allocation shifts, and
exposure to global or thematic
opportunitiesthatmightbetough
toaccessotherwise,”saysGovila.
Nikunj Saraf, chief executive

officer, Choice Wealth adds that
FoFs simplify fund selection for
retail investors. Vikas V Gupta,
chief executive officer and chief
investment strategist, Omnis-
cienceCapitalAdvisorspointsout
that diversification across asset
classeshelpsreducevolatility.

Costsandoverlapsaconcern
Theprimary drawback of FoFs is
their layered fee structure,
whichcanimpactreturns.“Inves-
tors pay not one but two sets of
fees — one at the FoF level and
another at the underlying fund
level,” says Saraf. Underlying

funds may hold overlapping
securities, while excessive diver-
sificationcandiluteperformance.
TaxationofFoFsistricky.“Evenif
the underlying fund is equity-
oriented, an FoF is not classified
as an equity fundunless itmeets
the 90 per cent criterion under
Section 112A,” saysNaitik Doshi,
director,NangiaAndersen.

Whoshouldinvest?
FoFs suit investors seeking
diversified, professionally man-
aged portfolios with minimal
involvement. “First-time inves-
tors,busyprofessionals,non-resi-
dent Indians (NRIs), and those
with modest sums looking for

curated strategiesmayfindFoFs
especiallyappealing,”saysGovila.
Sarafsaystheyworkwellforthose
willing todelegate fund selection
andrebalancingtoexperts.
“Forinvestorsseekinginterna-

tionalexposure,FoFsareoftenthe
only route, asmostglobalmutual
fundsinIndiaareofferedthrough
theFoFstructure,” saysAnandK.
Rathi, cofounder,MIRAMoney.
However, experienced inves-

tors may find FoFs limiting. “If
you are cost-conscious,want full
control over fund selection, or
alreadyhaveawell-balancedport-
folio, adding an FoF may bring
more duplication than value,”
says Govila. Saraf notes that tax-
sensitive investors may prefer
alternatives. Gupta adds that
those with sophisticated strat-
egies or access to good advisors
may not need FoFs. Investors
aimingforaggressivegrowthmay
alsofindFoFsunsuitable.

Duediligenceiskey
Assess the underlying schemes.
“Are they top-quartile, bench-
mark-beating funds, or just aver-
age names bundled together?”
saysGovila.Alsoevaluatewhether
theassetallocationmodelisstatic
or dynamic, andalignswith your
riskprofile.ReviewifFoFincludes
equity and debt funds, domestic
andglobal funds,orboth.
Avoid FoFs that mirror your

existingholdings. Study the fund
manager’s style, performance
acrossmarketcycles,andthetotal
expense ratio. Gupta emphasises
verifyingwhether theFoFinvests
across different fundhouses or is
limitedto itsownAMC.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaGurugram-based
independent journalist

Home loanEMIcharged inadvance?This ishowyoucancontest it
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your
monEy

Fund-oF-Funds

Ifyourhomeloanlenderhas
deductedanequatedmonthly
instalment (EMI)evenbefore the
startof theactual repayment
schedule,youmaybeentitledto
compensation, including interest
ontheadvanceamount.Recent
regulatoryupdatesandlegal
interpretations indicate thatsuch
advancedeductions,unless fully

disclosedandadjustedfairly,can
bechallenged.

AdvanceEMIdeductions
“RBIhas clearly frownedupon
this practice,” saysBhargesh
Ojha, partner atChandhiokand
Mahajan, a lawfirm.The central
bank, through its Fair Practices
Code (FPC) circular datedApril

29, 2024, directed lenders to
avoidprejudicial practices and
ensure full transparency
throughakey fact statement.

Howtofileacomplaint?
Ifyoufindsuchdeduction
without interestadjustment,
lRaiseawrittencomplaint
withyour lenderand

request resolution
lEscalate to the lender’sNodal
Officer ifnot resolved
lFileacomplaintunder theRBI’s
IntegratedOmbudsmanScheme
lFor loansfromhousingfinance
companies, registeracomplaint
onGRIDSportal
lAsa last resort,approachCon-
sumerForumforcompensation

Want expert todecide
fundpicks, allocation,
rebalancing?Go for FoF

Readfull reporthere:mybs.in/2epHJCv Compiled by Amit KumAr

How are they taxed?
Equity FoF
Equity-oriented FoF classifiedn
as equity fund if it meets 90%
criteria under Section 112A
At least 90% of FoF’sn
investments (by value) must
be in units of equity-oriented
MFs (with at least 65%
investment in equity shares
of domestic companies)

Debt FoF
Gains added to income,n
taxed at slab rates

Hybrid FoF
≥65% equity: equity taxationn
(12.5% LTCG above ~1.25 lakh;
20% STCG; 12-month holding)
≤35% equity: debt tax (slabn
rate; no holding period benefit)
35–65% equity: 12.5% LTCG;n
STCG at slab rate; 24-month
holding

Source: Nangia Andersen LLP

Commodity pricesmay
aidBritannia’smargins
Ram PRasad sahu
Mumbai, 7 August

Led by an uptick in pricing, con-
sumermajorBritannia Industries
reported robust growth in rev-
enues for thefirstquarterof 2025-
26(Q1FY26).Whileoverallgrowth
wasstrong,whatdisappointedthe
Street were the muted volumes
and pressure on profitability.
Thoughresultswereamixedbag,
brokerages are positive on the
stock, given the expectations of
steady revenue growth and
improvementinmarginsonlower
rawmaterial costs.
Overall sales growth for the

packaged foodsmajor came in at
8.8 per cent year-on-year (Y-o-Y).
Sales in the quarter stood at
~4,622 crore with Street expecta-
tions. While transaction growth
wasstrongat12.2percent,volume
growth was muted at 2 per cent.
The rural market posted strong
double-digit growth and outper-
formed the urbanmarket, which
grew in high single digits. The
company expects the value-
volume growth rate gap, which
was at 7-8 percentage points, to
remain for a fewquarters.
Brokerages such as BOBCapi-

tal Markets expect volume to
remain soft in the near term.
Whileinflationisbeingoffsetwith
pricing, efficiencies and fiscal
incentives, Lokesh Gusain of the
brokerageexpectsvolumegrowth
to remain soft unless consumer
spending picks upmeaningfully
to reduce the impactof elasticity.
Going ahead, ICICI Securities

Research, which has an “Add”
rating,believesthatanexpansion
in rural reach, the ongoing dis-
tribution transformation, and
sustained momentum in adja-
cencies (rusk, wafers, croissants)
remain key positives. Key moni-
torables,accordingtoanalysts led
byManojMenonofthebrokerage,
include pace of urban recovery,
profitability, innovationpipeline,

and volume momentum in the
corebiscuitportfolio.
Whilethetop-lineshowwasin

linewiththeStreet’sexpectations,
the operating performance was
underpressuredue to lowergross
margins and higher-than-esti-
matedoverheadcosts.Grossmar-
ginscontractedby310basispoints
(bps) Y-o-Y to 40.3 per cent due to
sharp hike in rawmaterial costs.
While palm oil costs were up 45
percent,cocoawasup35percent,
andflourwasup8per cent.
The company was, however,

abletorestrictthefall inoperating
profit margins to 140 bps at 16.4
per cent. While employee costs

went up by 50 bps Y-o-Y, it was
more than offset by other
expenses that fell by 220bps. The
companyrationaliseditsadvertis-
ing and promotion spends to
counter some of the inflationary
pressures.Given that commodity
costshavestabilisedandthecom-
panyhastakenpricehikesearlier,
analysts expect margins to
improvegoingahead.
ThoughNirmalBangResearch

is bullish on growth in the pack-
aged foods space in India,
especiallygiventhehugeaddress-
able market and significant
investments being made by key
players, it has a “Hold” rating on
the company. Britannia valu-
ationsat 47.8 timesFY27earnings
do not leave much room for sig-
nificant upside, say Krishnan
Sambamoorthy and Sunny
Bhadraof thebrokerage.
Kotak Research has an “Add”

rating. With pricing in place and
some easing of raw material
prices, Britannia iswell-placed to
deliver steady revenue growth
with some improvement inmar-
gins going forward, say analysts
led by Jaykumar Doshi of the
brokerage.

Bullish stock outlook on expectations of steady revenue growth
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ahmedabad | friday, 8 august 2025

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of Unaudited Standalone and Consolidated Financial Results for
the quarter ended 30 June 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results is available on the Stock
Exchange websites and on the Company's website www.kilburnengg.com. The same can be accessed by scanning the QR
code provided below.

By Order of the Board
(Ranjit Lala)

Date : 07th August, 2025 Managing Director
Place : Kolkata DIN 07266678

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2025 (` in Lakhs)

Sr. PARTICULARS QUARTER QUARTER QUARTER YEAR
No. ENDED ENDED ENDED ENDED

(UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED)
30.06.2025 31.03.2025 30.06.2024 31.03.2025

1 Total Income 9,678.02 10,316.32 6,436.80 33,800.02
2 Profit / (Loss) before Tax 2,120.00 2,479.60 1,359.35 7,350.90
3 Net Profit/ (Loss) after Tax 1,471.25 1,625.28 1,070.41 5,481.64
4 Total Comprehensive Income / (Loss)

for the period/ year 1,496.15 1,346.72 1,102.68 5,360.66
5 Paid-up equity share capital

(Face Value ` 10 each) 4,843.79 4,748.79 4,182.04 4,748.79
6 Earnings Per Share (EPS) (in `)

Basic and Diluted EPS (in `) 3.06 3.63 2.56 12.24

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE 2025

Sr. PARTICULARS QUARTER QUARTER QUARTER YEAR
No. ENDED ENDED ENDED ENDED

(UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED)
30.06.2025 31.03.2025 30.06.2024 31.03.2025

1 Total Income 13,177.39 12,780.14 8,612.91 42,761.91
2 Profit / (Loss) before Tax 2,964.62 2,941.43 1,472.39 8,266.47
3 Net Profit/ (Loss) after Tax 2,130.71 2,041.15 1,158.64 6,238.99
4 Total Comprehensive Income / (Loss)

for the period/year 2,147.82 1,754.16 1,148.03 6,103.09
5 Paid-up equity share capital

(Face Value 10 each) 4,843.79 4,748.79 4,182.04 4,748.79`

6 Earnings Per Share (EPS) (in )`
Basic and Diluted EPS (in ) 4.44 4.56 2.77 13.94`

(` in Lakhs)



શુક્રવાર, 8 ઓગસ્ટ, 2025 શ્રાવણ સુદ ચૌદસ

Page 7

PAGE 5

PAGE 6

PAGE 7

Vadodara City

CLIPPED IMAGES

  ZOOM« 5 6 8 9 »

08/08/2025 

 

Advertisement

7

  ZOOM

javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
javascript:void(0)
https://sandesh.com/epaper/sub?name=Vadodara%20City&path=epaper/2025/08/08/c-2415841754612951.jpeg&date=2025-08-08

		2025-08-08T12:04:02+0530
	Nidhi Pillai




