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Dear Sir / Madam,

Sub.: Outcome of Board meeting

Ref.: Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. 12
November, 2024 have considered and approved the unaudited financial results, both standalone and
consolidated for the quarter and half year ended 30™ September, 2024 (“Unaudited Financial Results™).

The Board meeting commenced at Z¢.\Q p.m. and concluded at_G.\Q p.m.

In terms of the Listing Regulations, please find enclosed herewith:

1. Unaudited Financial Results;

2. Independent Auditor’s Limited Review report on Review of Interim Financial Results submitted
by the Statutory Auditors, Parikh Mehta & Associates, Chartered Accountants, Vadodara.

These results are also being made available on the Company’s website at www.gsfclimited.com.

Kindly take the above information on record.

Thanking you,

Yours faithfully,
For Gujarat State Fertilizers & Chemicals Ltd.,

Nidhi Pillai :
Nidhi Pillai

Company Secretary & Vice President (Legal)
Membership No.: A15142

E-mail : investors@gsfcltd.com

Encl.: a/a

Ph. : (O) +91-265-2242451, 2242651, 2242751, 2242641 2
Fax: +91-265-2240966 - 2240119 e Email : ho@gsfcltd.com e Website : www.gsfclimited.com s’
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

Statement of Unaudited Standalone and Consolidated Financial Results for Quarter and half year ended 30th September 2024

(Rs in lakhs)
Standalone Consolidated
sr Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
TN i Quarterended— — - ——|-—— Half year-ended——-|-Year-ended- | -— -——- -~ —Quarterended—--—- — . - | . —Half-year ended. - Year ended
30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24
1 |Income ’
(a) Revenue from operations 2,62,290 2,14,395 3,01,737 4,76,685 5,04,890 8,983,212 2,63,517 2,16,253 3,11,872 4,79,770 5,18,164 9,15,464
(b) Other Income 15,204 4,944 19,476 20,148 24,350 37,617 15,237 4972 19,453 20,209 24,343 37,690
Total Income 2,77,494 2,419,339 3,21,213 4,96,833 5,29,240 9,30,829 2,78,754 2,214,225 3,31,325 4,99,979 5,42,507 9,563,154
2 |Expenses
(a) Cost of materials consumed 1,44,019 1,38,271 1,35,501 2,82,290 2,63,043 4,76,113 1,44,020 1,38,271 1,35,503 2,82,291 2,63,050 476,121
(b) Purchase of stock-in-trade 3,097 3,758 48,540 6,855 51,886 76,683 3,449 6,263 52,019 9,712 58,092 86,587
(c) Changes in inventories of finished goods,
" work-in-progress and stock in trade 15,175 '(5,814) ' 18,7_13 9,360 18,368- 13,923 15,716 (6,560) 22,134 9,156 20,852 18,831
(d) Power and Fuel 29,018 25,923 29,099 54,941 52,081 1,09,451 29,022 25,926 29,104 54,948 52,089 1,09,466
(e) Employee benefits expense 18,5672 19,675 25,202 38,247 40,344 83,637 18,901 20,028 25,518 38,929 40,982 84,983
(f) Finance Costs 213 170 158 383 343 1,119 213 170 161 383 349 1,120
(g) Depreciation and amortisation expense 4,781 4714 4,558 9,495 9,066 18,302 4,792 4,725 4,570 9,517 -9,089 18,348
(h) Other expenses 23,477 20,836 23,192 44,313 43,830 85,163 24,051 21,336 23,865 45,387 45,029 88,160
Total expenses 2,38,351 2,07,533 2,84,963 4,45,884 4,78,961 8,64,391 2,40,164 2,10,159 2,92,874 4,50,323 4,89,632 8,83,616
3 ::s’gf:;i‘:atg;‘ & share of profiti(ioss) of 39,143 11,806 36,250 50,949 50,279 66,438 38,500 11,066 38,451 49,656 52,875 69,538
4 |Share in Profit of Associates - - - B - - 124 194 247 318 470 841
5 |Profit before tax (3+4) 39,143 11,806 36,250 50,949 50,279 66,438 38,714 11,260 38,698 49,974 53,345 70,379
6 |Tax expense/(benefit)
(a) Current tax 4,169 1,224 7,944 - 5,393 11,423 15,166 4,169 1,225 7,979 5,394 11,458 15,167
(b) Deferred tax 4,707 1,318 (177) 6,025 (252) (228) 4,716 1,303 (172) 6,019 (250) (237)
(c) Tax related to earlier years - - - - - (932) 6 - - 6 - (929)
Tax expense/(benefit) 8,876 2,542 7,767 11,418 11,171 14,006 8,891 2,528 7,807 11,419 11,208 14,001
7 |Net Profit after tax & share in profit/(loss) 30,267 9,264 28,483 39,531 39,108 52,432 29,823 8,732 30,891 38,555 42,437 56,378
of associates (5-6)
Net Profit attributable to:
(a) Owners of the company 30,267 9,264 28,483 39,531 39,108 52,432 29,823 8,731 30,889 38,553 42,135 56,404
(b) Non Controlling Interest - - - - - - R 1 1 2 2 2 (26)
30,267 9,264 28,483 39,531 © 39,108 52,432 29,823 8,732 30,891 . 38,555 42,137 56,378
8 |Other Comprehensive Income :
ff:)k':i“s that will not be reclassified to profit (14,989) 82,814 (6,198) 67,825 31,822 49,725 (14,989) 82,814 (6,198) 67,825 31,822 49,727
(b) Income tax effect on above (11,661) (9,484) 722 (21,145) (3,711) 2,429 (11,661) (9,484) 722 (21,145) (3,711) 2,428
9 |Total Comprehensive income (7+8) 3,617 82,594 23,007 86,211 67,219 1,04,587 3,174 82,062 25,415 85,235 70,248 1,08,533
10 |Paid-up equity share capital 7,970 7,970 7,970 7,970 7,970 7,970 7,970 7,970 7,970 7,970 7,970 7,970
(Face value of Rs 2/- per Equity share)
11 |Other equity excluding revalution reserve 12,53,122 12,64,729
12 Earnings per share (of Rs 2/-each) N
(for the period - not annualised):
a |Basic (in Rs) 7.60 2.32 714 9.92 9.81 13.16 7.49 219 7.75 9.68 10.57 14.16
b |Diluted (in Rs) 7.60 232 7.14 9.92 9.81 13.16 7.49 2.19 7.75 9.68 10.57 14.16
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750

Statement of Unaudited Standalone and Consolidated Financial Results for Quarter and half year ended 30th September 2024

(Rs in lakhs)
Segment wise Revenue, Results, Assets and Liabilities
Standalone Consolidated
Sr Particulars ~Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
No Quarter ended : Half year ended Year ended . Quarter ended Half year ended Year ended
30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24 30-Sep-24 30-Jun-24 30-Sep-23 | 30-Sep-24 30-Sep-23 31-Mar-24
1 [Segment Revenue
a) |Fertilizer Products 2,07,705 1,59,433 2,40,381 3,67,138 3,89,672 6,61,210 2,08,932 1,61,291 2,50,516 - 3,70,223 4,02,946 6,83,462
b) |Industrial Products 54,585 54,962 61,356 1,09,547 1,15,218 2,32,002 54,585 54,962 61,356 1,09,547 1,15,218 2,32,002
Total 2,62,290 2,14,395 3,01,737 4,76,685 5,04,890 8,93,212 2,63,517 2,16,253 3,411,872 4,79,770 5,18,164 9,15,464
Less : Inter Segment Revenue ) - - - - I - - - - - - - -
Revenue From Operations 2,62,290 214,395 3,01,737 4,76,685 5,04,890 8,93,212 2,63,517 2,16,253 3,11,872 4,79,770 518,164 9,15,464
2 |Segment Result: (Profit (+) / Loss (-) before -
Tax and Finance cost )
===- |-a)-|Fertilizer Products==" === ===~ -== = |- <= =2 95 684 [ = 8,641 |- ----.22;434 ~ -==34,;322-| -~ --32,450 | =-735,215 | - — 25,252 | --=~ -8,095 |- -- -24,885 - -~ -33;347 |-~ - 35;522 | - -~--39,167"
b) iIndustrial Products (1,645) (388) (3,461) (2,033) (2,518) 1,566 (1,645) (388) (3,461) (2,033) (2,518) 1,566
Total 24,036 8,253 18,973 32,289 29,932 36,781 23,607 7,707 21,424 31,314 33,004 40,723
Less : (i) Finance costs 213 170 158 383 343 1,119 213 170 161 383 349 1,120
: (i) Other unallocable expenses (199) 634 1,473 435 1,797 4,718 (199) 634 1,473 435 1,797 4,718
: (iii) Unallocable income (15,121) (4,357) (18,908) (19,478) (22,487) (35,494) (15,121) (4,357) (18,908) (19,478) (22,487) (35,494)
Profit Before Tax 39,143 11,806 36,250 50,949 50,279 66,438 38,714 11,260 38,698 49,974 53,345 70,379
3 |Segments assets
a) |Fertilizer Products 3,67,763 4,25.674 3,76,926 3,67,763 3,76,926 3,79,665 3,82,597 4,42,308 3,95,151 3,82,597 3,95,151 3,96,770
b) (Industrial Products 2,06,767 1,89,454 1,96,771 2,06,767 1,96,771 1,97,363 2,06,767 '1,89,454 1,96,771 2,06,767 1,96,771 1,97,363
c) |Unallocated 9,99,484 '19,75,117 8,78,341 9,99,484 8,78,341 9,10,936 9,99,484 9,75,117 8,78,341 9,99,484 8,78,341 9,10,936
Total Assets 15,74,014 15,90,245 14,52,038 15,74,014 14,52,038 14,87,964 15,88,848 16,06,879 14,70,263 15,88,848 14,70,263 15,05,069
4 |Segments liabilities
a) |Fertilizer Products 1,00,893 1,26,259 1,18,699 1,00,893 1,18,699 1,19,650 1,04,963 1,31,686 1,26,102 1,04,963 1,26,102 1,25,016
b) |Industrial Products 48,487 53,385 43,414 48,487 43,414 49,888 48,487 53,385 43,414 48,487 43,414 49,888
c) {Unallocated 93,271 66,916 66,201 93,271 66,201 57,335 93,271 66,916 66,201 93,271 66,201 57,335
Total Liabilities 2,42,651 2,46,560 2,28,314 2,42,651 2,28,314 2,26,873 2,46,721 2,51,987 2,35,717 2,46,721 2,35,717 2,32,239
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GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

Unaudlted Standalone & Consolidated Balance sheet

(Rs in lakhs)
Standalone Consolidated '
Sr Particulars As at As at As at Asat
No L 30th Sept 2024 | 31st March 2024 | 30th Sept 2024 | 31st March 2024
: ~ Unaudited Audited Unaudited Audited
A [ASSETS ’ ' '
1 Non-current assets
(a) Property,|Plant and Equments 2,45,390 2,50,080 2,45,870 2,50,582
(b) Capital work-in-progress ‘ 46,343 23,523 46,404 23,583
(c) Right of LIJse Assets : 3,925 4,019 3,925 4,019
(d) Other Intanglble assets ; 497 256 498 257
(e) Financial Assets ;
(i) Investments
Investments in associates 4,750 4,750 13,213 12,907
- Investments in others 6,58,694 5,90,869 6,56,454 5,88,629
(i) OthersI financial assets 8,410 8,530 8,433 8,554
(f) Income tax assets (Net) 6,130 6,130 6,130 6,130
(g) Other non current assets 36,846 40,295 36,846 40,295
Sub-TotaI Non Current assets 10,10,985 -9,28,452 10,17,773 9,34,957
2 |Current assets § '
(a) Inventories ' : ! 90,649 1,20,574 1,00,750 1,30,476
(b) Financial|Assets :
(i) Trade receivable . 68,719 50,198 67,395 51,008
(i) Government subsidies recelvable 1,15,083 1,10,631 1,10,974 1,07,559
(m) Cash Iand cash equivalents ; 48,972 51,233 51,330 53,229
~ (iv) Bank balances other than (m) abhove 1,85,827 1,76,762 1,86,092 1,77,067
v) Loans ' 27,143 25,887 27,143 25,887
(vi) Others fihancial assets 8,865 8,048 8,958 8,188
(c) Other cuqrent assets. 17,771 16,179 18,433 16,698
Sub-Total-Current assets 5,63,029 5,59,512 5,71,075 5,70,112
I TOTAL ASSETS If 15,74,014 14,87,964 15,88,848 15,05,069
B {EQUITY AND LIABILITIES . ‘ ‘
EQUITY | gj
(a) Equity share capital ! 7,970 7,970 7,970 7,970
(b) Other Equity ‘ ! 13,23,393 12,653,122 13,34,024 12,64,729
(¢) Non controlllng Interest : - - 133 131
13,31,363 12,61,092 13,42,127 12,72,830
LIABILITIES :
1 Non-currentllabllltles
(a) Financial Liabilities }
(i) Lease Llabllltles Non Current 123 162 123 - 182
(b) Provrsrons i 39,384 56,815 39,490 56,918
(c) Deferred Subsidy Income - - 180 160
(d) Deferreditax liabilities (Net) ' 71,822 44 651 71,817 44,654
Sub-Total-Non Current liabilities 1,11,329 1,01,618 1,11,610 1,01,884
2 |Current liabilities ; ‘ '
(a) Financial Liabilities
(i) Borrowings i 9,847 250 9,847 250
(ii) Lease Liabilities - Current 120 108 120 108
(iii) Trade payables:
- Micro and small enterprise 572 1,762 1,224 3,599
- Other than Micro and small enterprise 59,290 73,403 62,063 76,252
(iv) Other financial Liabilities : 40,121 29,194 40,613 29,683
(b) Other current Ilablhtles 6,364 5,256 6,397 5,313
(c) Provisions ; 13,181 14,325 13,205 14,349
(d) Current tax liabilities (Net) 1,826 956 1,642 801
Sub:-Total-Current Ilabilities 1,31,322 1,25,254 1,35,111 1,30,355
TOTAL EQUITY & LIABILITIES 15,74,014 14,87,964 15,88,848 15,05,069

I -
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GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED
Unaudited Standalone and Consolidated Cash Flow Statement

(Rs in lakhs)
Standalone Consolidated
Particulars Period Ended | Period ended | Period Ended | Period ended
30th Sept 2024 | 30th Sept 2023 | 30th Sept 2024 | 30th Sept 2023
A Cash Flow From Operating Activities :
Profit Before Tax 50,949 50,279 49,974 53,345
Adjustments for :
Depreciation and amortisation expense 9,495 9,066 9,517 9,089
Amortisation of lease hold land 149 24 149 24
Unrealised iForeign Exchange(Gain)/Loss 33 (8) 33 (8)
Share of profit of Associates - 107 (318) 107
Provision for Assets Retiring Obligation 116 - 116 (470)
Finance cost 153 53 153 53
Interest income (7,392) (6,326) (7,449) (6,367)
Loss/ (Profit) on fixed assets sold/written off 341 306 341 306
Dividend income (9,682) (14,716) (9,669) (14,654)
Excess Provision written Back (989) (1,501) (989) (1,501)
Deferred Subsidy Income - - (6) -
Provision for doubtful debts/advances 468 42 468 42
Operating Pr!ofit before Working Capital Changes 43,641 37,326 42,320 39,966
Movements in working capital:
Inventories 29,924 31,110 29,725 33,689
Trade receivables, loans and advances and other assets (37,234) (89,991) (36,353) (97,239)
Trade payébles, other current liabilities and provision (33,034) 43,836 (32,060) 46,750
Cash Generated from Operations 3,297 22,281 3,632 23,166
Direct taxes paid (net of refunds) (4,523) (10,582) (4,557) (10,650)
Net Cash Flow from Operating Activities (1,226) 11,699 (925) 12,516
B Cash Flow:From Investing Activities :
Purchase Qf property, plant & equipments (13,794) (13,014) (13,794) (13,025)
(including CWIP & capital advances)
Interest received : 9,416 4,812 9,478 4,850
Dividend received 9,682 14,716 9,682 14,666
Net Cash Flow used in Investing Activities 5,304 6,514 5,365 6,491
C Cash Flow From Financing Activities
Net increase/(decrease) in short term borrowings 9,597 - 9,597 -
Interest paid (74) (37) (74) (37)
Dividend paid (15,778) (39,345) (15,778) (39,345)
Lease Liabjlity Payment (71) (133) 71 (133)
Lease Interest Paid (14) (17) (14) (17)
Net Cash Flow from/ (used in) Financing Activities {6,340) (39,532) (6,340) (39,532)
Net Increase/ (Decrease) in Cash & Cash Equivalents (2,261) (21,319) (1,899) (20,525)
Cash and Cash Equivalents as at the beginning of - 51,233 1,08,257 53,229 1,09,790
theyear ‘
Cash and Cash Equivalents as at end of year 48,972 86,938 51,330 89,265
Notes: ;
Components of Cash and cash equivalents
Cash on hand 8 9 105 147
Balances with banks
In current accounts 2,764 2,587 3,388 3,125
Debit balance in Cash Credit Account 11,700 9,741 11,700 9,741
Deposit with original maturity of less than three months 30,000 74,601 31,637 76,252
Liquid Deposits with Financial Institutions 4,500 - 4,500 -
Total Cash and cash equivalents 48,972 86,938 51,330 89,265

The Cash flow statement has been prepared under the indirect method as set out in the Indian Accounting Standard

7 on Cash Flows Statement.
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA — 391750
Notes: :
\ i
Tﬁe above standalone and consolidated financial results of the Company have been
prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed
under section 133 of the Companies Act. 2013 read with the Companies (Indian

Accounting Standards) Rules. 2015, as amended from time to time.

l : |

The Consolidated Financial Results for quarter ended 30" September, 2024 include
results of Subsidiaries- GSFC Agrotech Ltd, Vadodara Jal Sanchay Private Limited,
Gujarat Port and Logistics Company Limited, Associate companies- Gujarat Green
R;evolution Company Limited, Vadodara Enviro Channel Ltd and Karnalyte Resources
Inc.

;
Limited Review of the unaudited financial results for the quarter ended 30™ September,

2024 has been carried out by the Statutory Auditors.
Previous period figu;res have been re-grouped / re-classified wherever necessary.
1§'he above financial.‘ results have been reviewed by the Finance-Cum-Audit Committee

and approved by the Board of Directors at their meetings held on 11" November 2024
& 12t November, 2024 respectively.

By order of the Board of Directors

Ve p—

KAMAL DAYANI, IAS
Managing Director
(DIN-05351774)

'
|
|
!
|

12th November 2024
Gandhinagar
i

i
|
|
!

Page 5 of 5




B Lo

CQ( SR PARIKH MEHTA&ASSOCIATES

INDIA o o .  CHARTERED ACCOUNTANTS |

INDEPENDENT AUDITCR’S REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL
RESULTS FOR QUARTER 'AND HALF YEAR ENDED SEPTEMBER 30, 2024 PURSUANT TO THE
.REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND . DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 AS AMENDED

To |
|

The Board of Directors
" Gujara!t State Fertilizers & Chemicals Limited

Vadodara

1. We have reviewed the accompanying statement of standalone unaudited financial resulté of
Gujarat State Fertilizers & Chemicals Limited (“the Company “) for the quarter and half year

einded September 3() 2024 (“the Statement”), being submitted by the company pursuantto
_the requirement of Regulation 33 of the SEBH (Listing Obligations and Disclosure

Requrrements) Regulatlons 2015 as amended.
| i

2. This statement, whi‘ch is the responsibility of the Company’s Management and has been
_ approved by the Board of Directors, has been prepared in accordance with the recognition
.and measurement prlnaples laid down in the Indian Accounting Standard 34 “Interim
Fmancral Reportlng” (“Ind AS 34”), prescrlbed under Section 133 of the Companies Act, 2013,

as amended read wuth relevant rules issued thereunder and other accounting principles

generally accepted |n India. Our responsibility is to express a conclusion on the Statement

based on our reV|ew
\
i
\
\

3. - We conducted our rewew of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

~ Independent Audltor of the Entity”, issued by the Institute of Chartered Accountants of
~ India. This standard requires that we plan and perform the review to obtain moderate
. assurance as to whether the Statement is free ofmaterlal misstatement. A review of interim

flnanCIaI mformatlon consists of making inquiries, prlmarlly of persons respon5|ble for

"PMA House" 2# Gokhle Colony, Opp Verai Mata Temple Urmi- Dmesh Mlll Road Akota, Vadodara—390 020. p
- M. +9I-982523I545 Ph. : +91-265- 23436I5 E-mail : mfo@pankhmehta com . Web wwwpankhmehta com

e
~

HOUSE

g ,
|

I




financial and accounting matters, and appIYing analytical and other review procedures. A

 review is substantially less in scope than. an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that mlght be |dent|f|ed in‘an audit. Accordmgly, we do not
'express an audlt oplmon :

4. Based on our revieV\::/ conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial resuits prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indlan Accounting Standard specnfled under Sectlon 133 of the Companies Act, 2013 read
W|th relevant rules |ssued thereunder and other accounting principles generally accepted in

. Indla has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations- and Disclosure Requirements) Regulatlons 2015 ,as
amended, mcludmg ‘the manner in whichit is to be disclosed, or that it contains any materlal

‘ mlsstatement

- For Parikh Mehta & Assocnates
Chartered Accountants ‘:
~ Firm Reglstratlon No. 112832W

/}\ Q(JMWL
'Tem/—

, Partner
_ Membershlp No. 109600
| o

- Place: |Gandhmagar
Date: November 12, 2024

., UDIN: 24!_0‘1.6006\%:&0 Q'A'E_!‘r'l




pARIKH MEHTA & ASSOCIATES

" INDIA - . : CHARTERED ACCOUNTANTS

g%

_ INDEPENDENT AUDITOR’S REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS -
~ FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 PURSUANT TO THE REGULATION 33 OF _
~"THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS
o AMENDED

: |
To, o
The Board of Directors i

Guj'aratf State Fertilizers &?Chemi’cals Limited

1. We have reviewed the accompanying statement of oonsolidated' unaudited financial results of
Gujarat State Fertilizers & Chemicals Limited (“the Parent”) and its subsidiaries ( the Parent and
its subsidiaries togethér referred to as “the Group”), and its share of the net profit after tax and
the/ total comprehenswe income of its associates for the quarter and half year ended September
30, 2024 (“the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Llstlng Obllgatlons and Disclosure Requnrements) Regulatlons 2015,as
amended t .

2. Th|s statement WhICh is the responsibility of the Parent s Management and approved by the
' Parent s Board of Dlrectors has been prepared in accordance. with .the recognition and
measurement prmaples laid down in Indian Accounting Standard 34 * ‘Interim Financial Reporting”
(“Ind AS 347), prescrlbed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsrblllty,|s to express a conclusion on the "
Statements based on cf>ur review. - ' .

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent. |
Audltor of the Entlty" issued by the Institute of Chartered Accountants of India. This standard .
" requires that we pIanland perform the review to obtain modérate assurance as to whether the
Statement is free from material misstatement. A review of interim financial information consists of
" making inquiries, prlmarlly of persons responsible for financial and accounting matters, and
| applymg analytical and other review procedures. A review is substantlally less in scope than an

- ‘PMA House" 2# Gokhle Colony, Opp Verai Mata Temple, Urmi- Dlnesh M||I Road Akota Vadodara-390 020. w
o M +9I 982523|545 Ph +91-265- 23436I5 E-mail |nfo@par|khmehta com Web www.parikhmehta.com "




audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtaln assurance that we would become aware of all significant matters that might be identified in
an audit. Accordmgly, we do not express an audit opinion.

We also performed procedures in accordance with the crrcular issued by the SEBI under Regulation

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended -

to the extent applicable.

The Statement includes the results of the following entities:

Sr N'a:rt}eb'ffEnlt,it\/ - i - | Relation -
N G > | ; . : _ L
1 " Gujarat State F‘erti,lizers& Che‘micals Limited: , | Paren’t‘
2 GSFC Agrotech Limited (GATL) - } _ - Subsidiary
' 3 _ Vad‘odara Jal Sanchay Private Limited Subsidiary ,
i : 4 Gujarat Port and Logistics Company Limited .' Subsidiary
| 5. Gujarat Green Revolution Compantl Limited ' Associates
| 6 Vadodara Enviro Channel Limited | Associates '
7 . '.'.KarnaIYte_Resources Insc.. , B o | Ass‘ociates

Based on our review conducted and procedures perf0rmed as stated in. paragraph 3 above and " _
based on the information given by the management referred toin paragraph 6 below, nothing has -

“come to our attention‘that causes us to believe that the accompanying Statement read with notes
~ thereon, prepared in accordance with the recognition and measurement principles-laid down in
the aforesaid Indian AcCounting Standard specified under Section 133 of the COmpanies Act, 2013
~read with relevant rules issued thereunder and other accounting principles generally accepted in
india has not disclosed the information required to be dlsclosed in terms of Regulation 33 of the

’SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, mcluding,_ '

the manner in which it is to be disclosed, or that it contains any material misstatement.

. information of its 3 subsidiaries, whose interim financial results/ financial information reflect
Group'’s share of total assets of Rs. 15,896.98 Lakhs as at September 30, 2024, total revenue Rs.

8, 138 93 Lakhs and Rs 17,218. 80 Lakhs, total loss of Rs. 40. 10 Lakhs and Rs. 350. 76 Lakhs and total
, comprehensrve lncome of Rs. (40. 10 Lakhs) and Rs. (350.76) Lakhs for the quarter ended and half =

The accompanying statements includes group’s unaudited interim financial results /financial




year ended on September 30, 2024 respectively and cash inflow of Rs. 361.99 Lakhs for the period
from April 1, 2024 to September 30, 2024. The interim financial results/other financial information

of 3 associates which reflects Group’s share of net profit after tax of Rs. 124.35 Lakhs and Rs.

318.28 Lakhs and total comprehensive income of Rs. 124.35 Lakhs and Rs. 318.28 Lakhs for the
quarter ended and half year ended on September 30, 2024 respectively. These unaudited interim.

financial results and other unaudited financial information have been approved and furnished to

~us by the management and our conclusion, in so far it relates to the affairs ofthe subsidiaries and’

associates, is.based solely on such unaudited fmancnal mformatlon complled by the management.
According to the information and explanatlons given to us by the management, this. interim

f“nanaal information is not material to the Group and are as prepared by the management Our. .

conclusmn on the statement is not modified in respect of the above matter.

 For Parikh Mehta & Associates
~ Chartered Accountants
vFlrm Reglstratlon No 112832wW

Tejal Par;kh
| Pértner, .
~ Membership No.109600

- Place: Gandhinagar
~ Date: November 12, 2024
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