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M K Mabita Intarnational Houss, 2nd Flear,
175 Backhay Reclarmation, Mumitia 400 020
T +01 22 6636 5444

F +21 22 86636 5445

E sidhes-mun@mebtagrotp.com

Gujarat Sidhee Cement Limited Gorpareta Office

Ref:B/GSCL/SE/AMF/13-14 - : October 17, 2013

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai 400 051.

Stock Code No: GSCLCEMENT

Dear Sir,

" Sub. @ Upaudited (Provisional) Financial Results for_second quarier
ended 30.9.2013

" Further to our letter dated 1% October 2013, we are enclosing herewith
Unaudited (Provisional) Financial Results for the second quarter ended
30.9.2013. which were approved by the Board of Directors at their

. maeting. held today along with Limited Review report issued by the
‘Statutory-Auditors pursuant to Clause 41 of the Listing Agreement.

Please acknowledge receipt.

Yours faithfully,
~ 'For Gujarat Sidhee?ment Lirnited.

A. M. Fadia
Director (Legal) & Company Secretary

Encl:as above

THE
@ VEA
Regd. Office & Werks

Sldheagram, Veraval 362 276
(Gufarat, india




17/10 2013 THU 13:07 FAX 0091222204812 SAURASHTRA CEMENT LTD. -++ national stockex 4002/004

Manubhai & Shah

Chartered Accountants
(Formerly Manubhai & Co.)

LIMITED REVIEW REPORT

To,
The Board of Directors,
GUJARAT SIDHEE CEMENT LIMITED

We have reviewed the accompanying statement of un-audited financial results of GUSARAT
SIDHEE CEMENT LIMITED {‘the Company’) for second quarter and six months period ended
30™ September, 2013 except for the disclosures regarding “Public Shareholding” and
“Promoter and Promoter Group Shareholding” which have been traced from the disclosures
made by the management and have not been audited by us. This statement is the
responsibility of Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performead by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consist of making. inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with standard on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to beliave that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed or that it
contains any material misstatement.’

For, Manubhai & Shah

Chartered Accountants
Firm Registration No.: 106041 W

ante

Place : Mumbai {K C Patel)
Partner
Date : 17th October, 2013 Membership No.: 30083

2nd Floot, ‘B Wing, Premium House, Near Gandhigram Rly. Station, Navrangpura, Ahmedabad-380 009. Guiarat, India.
Phone : 26580956, 26580966, 26582484, 26585064 Fax : 91-73-26583573

Email : info@msglobal co.in Webste : www.msglobal.co.in
) Branches at Mumbai and Jamnagar
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GUJARAT SIDHEE GEMENT LIMITED

SIDHEEGRAM - 362276, OFF VERAVAL - KODINAR HIGHWAY, TAL | SUTRAPADA, DIST JUNAGADH (GUJARAT)
UNAUDITED FINANCIAL RESULTS FOR THE SEGOND QUARTER AMD HALF YEAR ENDED SEPTEMBER 30, 20132

Threa Months ended Six Manths ended Year endead
Particuiars 30.09.2013 | 30.06.2013 30.00.2012 | 30.09.2013 30.09:2012 31.03.2013
(Unaudited) | (Unaudited) | (Unaudited) | (Unauciitad) (Unaudited) |  (Audited)
Re.inlacs | Rs.inlass | Re.inlacs | Rs.in tace | Ra. inlace | Bs, in l3cs
1 lincome from Operations :
a2 |sales/Income from Cperations 0,684.95 10,564.69° 11,7111 20,259.64 265811.11 49,847 20
Less : Excise Duty 820.52 1,197.44 1,252 89 2,117 .96 2 755,18 5462 14
g:iisiaﬁy)’ Income from Qperations (Net of aT7a43| 036725| 1045812 | 1814168| 2375593|  44.385.06
B |Other Operating Income 25.86 4,85 30.87 104.71 5167 186.06
Total Income from Operations (net} 8.814.29 9,432.10 10,488.09 | 18,246.39 | 23.807.80 44 571.12
2  |Expenzes .
a jCost of materials consumed 1,070.08 1,336.09 1,156.41 2,406.14 2,585,112 5,227.24
b |Changes In inventoties of finished goods, work-
in-progress and stock-in-irade (108.63) (10.22) (372.36) (119.85) 488.92 (190.29)
¢ |Employes benefit axpanses 67479 Ghz22 B05.77 127701 113119 2281.99
d |Depreciation and amertisation expenses 168.07 167,23 158.75 33540 319,08 B52.76
e |Stores and repairs expenses 1,086.04 57025 681.45 1,666.88 121781 384350
f  |Fraight expensas 1,465.1% 1,391.72 1,287.04 2.856.91 2.535.25 5518.35
g |Fowsrand fuel expanses 4,034.00 4,052.02 477895 8,066.02 10,183.88 18,654.42
b |Other expenses relating to operations 1,001.67 1,086.47 893.59 2,101.14 1,816.39 4,130.2%
Total Expenses 9,390,182 9,189.58 9,183.60 18,579.76 20,581.44 40,2265.26
3 kPrefit f {Loss) from operations befure other income,
finance costs and exceptional items (1-2) {575.89) 24252 1,308.39 (333.37) :_3,226.16 4,341,086
4 |Cther Income 13251 150.22 {69.00 28273 271.32 757.2%
5 |Profit/ (Loss) from ordinary activities befora
finance costs and exceptional items (3+4) {443.38) 30274 1,474.38 (50.64) 349748 £,088.09
& |Finance costs 101.92 34.60 44 80 136.52 104.84 171.64
7 |Profitf (Loss) from erdinary activities after
finance costs but before exceptions] lams (5-8) (545.20) 356.14 1429.59 (187.18) 339284 4.927.45
2 |Exceptional ltems - - 10.57 - 85733 | 857.33
S (F'T’fg; / (Loss) from ordinary activities before ax (54550 35844| 144016 | (16718 424097 | 578478
10 |Tax Expense
- Income Tax Current / MAT {120.00) 120.00 303,32 - 85032 1,157 .41
- MAT Credit Entitiemert - - (180.68) - 27|  (1.08zed)
- Deferred Tax Adjustments 191,35 705 440,90 198.40 1,352.94 1,689.15
Total Tax Expanses 71.35 127.05 555.54 196,40 1475.18 1,753.62
11 |Net Profit/ {Loss) from ordinafy activitias after tax (3410) {#16.85) 231,09 876.62 (38658)] 277479 4,051.15

12 |Paid up Equity Share Capltal {Face value of Rs, 10
each)
13 |roserves excluding Revaluation Reserves (As per

362069 3.620.69 14,466,084 3,620.68 14, 466.84 362089

- . 10,556.81

balance sheet of previous accounting year)

14 |Bagic and Diluted Eamings per share of Re. 10 each (.71 0.64 2 42 {1.07) 7.67 .15
(not annyallsed)

A [FPARTICULARS OF SHAREHOLDING -

1 |Public sharehelding
- Mumber of shares* 23422128 252,72,989) 92080943 294,22 120 9,29.80948( 232,45,200
- Percentage of Shareholding B4.78% 64.37% £84.30% 54.78% 64.30% 64.30%

2 |Promoters and Promuoter group Sharahelding !

a |PledgedrEncumbered
- Number of shares 1739022 1889412 76,863,650 1735022 76,63,650 1916812
_Pereentage of shares (as & % of the total o o 4
shareholding of promoter and promoter group) 13'53& 14.67% 14.84% 13.60% 14.84% 14.84%
_Percentage of shares (as a % of total share 5.30% 800
capital of the Gompany) 4.81% 5.23% £.30% 4.81% 30% 0%

b |Non-encurmbered
- Number of shares 10802701 10091451 43970810 1,00,02701] 43570810 1,09.92701
Parcentage of shares (as a % of the total ‘ 3 " 5

. 33 16% 86.34% 85,18 AB%

shareholding of protnoter and promater group) 88.44% 85.33% 5 34 % 5 :
-Parcentage of shares (as a % of total share 3041%|  30.39% 30.41% 3041%|  3041% 30.40%
capital of the Company} :

B JINVESTOR COMPLAINTS ! For the guarter ended 30.09.2013
Pending at the beglning of the quarter Lo Nil

Fieceived during tha quarter BHAI R
Disposed of during the quarter ) 4o : 28
Rermaining unrasolved gt the end of the quarter ﬁ%\ p

* does not Include 10,35,912 shares in the nam fed ihe prometers.
%
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Notes !
1 Statement of Assets and Liabilities ;
Az Bt Az at Az at
Particulars - Sept. 30, 2013] Sept. 20, 2012 March 31, 2013
{unaudited) | {unaudited) {Audited)

A EQUITY AND LIABILITIES Rs. inlacs | Rs ihlacs Rs. inlacs

1 Shareholders' Funds
(a) Share Capital 3,620,569 14,460,654 3.620.69
(b) Resarvas and Surplus 10,171.25 (1,122.75) 10,556.81
Sub-total - Shareholders' funds 13.791.94 13,244.09 14.177.50

2 Non-current liabilities
(#) Long-term Bomowings 87.30 184.50 12840
(b} Deferred, Tax Liabilities (net) ‘ 564.18 4917 385.78
(&) Other long-tem liabilities £01.68 487.45 495,15
(d) Long~term provisions 1,374 88 1,364.66 1.347.79
Sub-otal - Non-current liabilities 254814 2 068578 2361.12

3  Current liabilities
(@) Short-term Borrowings 1,990.67 407,82 25.00
(b} Trade Payables 5,400.49 5,835.56 7,847 .42
(c) Other current liablities . 211345 269795 2.521.99
{d) Shortterm provisions 1,288,588 148.13 2900.57
Sub-total - Current liabilities 13.793.49 5,089.16 11,384.98
TOTAL - EQUITY AND LIABILITIES 30,133.57 24,529.03 27,933.60

B ASSETS;

1 Non-current aszaots
{a) Fixed aszats
B Tangible assats ‘ 7,760.95 7.782.38 7,866.54
) Intangible assets 47 47 178.26 34,34
iti} Capital work-in-pragress 2,199,589 - 1,063,681
{b) Non-cumrent Invastnants 0.10 Q.14 0.10
(¢} Long-term loans and advances 2.851.82 1.652.11 1,458.47
(d) Qther non-cument assets 897 86 50.45 308.55
Sub-total - Non-current assels 13.757.78 0,8683.28 10,722.71

2 Curroent agsets
(&} Cument investments 0.06 u 0.08
(b} Invenfories 7224671 442302 665080
(c) Trade receivables 1,783.04 1,716.1 1.611.17
(d) Gash and cash equivalents 3.890.01 6,044,72 £,876.85
(e} Short-term loans and advances 3391.97 245749 2,200.53
() Other current assets B6.03 22433 27148
Sub-total - Currant assets 16,375.78 14,885.67 17,210.85
TOTAL - ASSETS 20,133.57 1 24 525.03 77 953.60

2  The Company has only one buslness segment i.e. 'Cement/Clinker'.

3  Basic and Diluted Eaming per share for all periods has been adjusted for reduction in number of shares as per Ascounting Standard 20,

4 Previous pariod's figures have been regrouped and / or rearranged wheraver negessary to make them comparable with curment period's figures.

3 The abgve unaudited Financial Results for the second quarter and haif year ended September 30, 2013 wore reviewed by the Audit Commitiee

and approved by the Board of Diractors at their meeting held on October 17, 2013.
By Order of the Board
For Gujarat Sldhea Cement Limited

&S

(M. 5. Gilotr)
Managing Director

W

Placa : Mumbai
Dated | Gototver 17, 2013




