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Unaudited Financial Results for the Quarter and Nine Months ended 3L. December 2017

Quarter Ended Nine Months Ended

S.No. Particulars 31.12.2017 30.09.2017 3L.12.201.6 31..12.201? 31..12.2016

Unaudited Unaudited Uuadited Unaudited Unaudited

I Income

Revenue from Operations 1120.98 471.48 4446.53 2622.03 6128.53

u Other Income 19.74 63.57 159.35 83.96 211.93

III Total Income from operations(I+ID 1140.68 535.05 460s.89 2705.98 6343.47

IV Expenses

a) Cost of material consumed 437.17 527.78 4234.72 1557.70 4953.72

b) Purchase of Stock-in-Trade 0.00 r 03.83 52.t5 3l L83

c) Changes in inventories of finished goods,Stock-in-
Trade and work-in-proqress

99.22 -171.17 -279.1 34.56 -9.19

d) Employeebenefitexpenses 64.06 s2.8 49.7C, 170.r8 141.70

e) Finance cost 79.61 74.83 56.87 212.82 192.71

fl Depreciation and amortization expenses 42.09 I O.J-/. 48.36 r46.05 145.00

g) Other Expenses 186.23 40.29 270.92 407.52 l7< () )

Total expenses(IV) 908.39 600.85 4485.21 2580.98 6211.69

V Profit/(Loss) before exceptional items and tax(I-IV) 232.3C -65.8C 120.67 125.00 13 t .77

VI Exceptional Items 0.0c 0.00 0.00 0.0(

vII Profit)/(Loss)bef ore tax(V-VI) 232.30 -65.8 120.61 125.00 t3t.11

VIII Iax expenses:

1) Current tax 0.0( 0 0.00 0.00 0.0c

(2) Deferred tax 22.91 0 -4.78 22.97 - 14.33

x Profit/(Loss) for the period from continuing
operations(VII-VIII)

209.33 -6s.80 125.4s 102.03 146.10

x fax Expenses of drsconhnued operations 0.0c 0 0.00 0.00 0.0c

XI Profit/(Loss) from discontinued operations(after
tax)(x-xI)

0.0c 0 0.00 0.00 0.00

XII Profit/(Loss) for the period 209.33 -65.80 125.45 r02.03 146.1 0

XIII Other Comprehensive Income

A. (i) items that will not be reclasiffied to profit or

loss

30.32 0 0.00 .)\)..) I 0.0t

(ii) Income Tax relating to items that will not be

reclassified to profit or loss

0.00 0 0.00 0.00 0.00

B. (i) items that will not be reclasiffied to profit or

loss

0.00 0 0.0c 0.00 0.00

(ii) Income tax relatlng to items that will be

reclassified to pro[it or loss

0.00 0 0.0c 0.00 0.00

Total Comprehensive Income for the period
(XIII+XIV) (Comprising Profit (Loss) and Othet
Cnmnrphpnsiwc Tncomp for fhe neriod\

239.65 -65.80 125.45 t32.35 t46.t0

xry Paid-up Equity Share Capital (face Value Rs.10 pet

Share

1917 1917 1917 t917 1917

XV Earnings per equity share

1) Basic 1.09 -0.3 0.65 0.s3 0.76

(2) Diluted 1.09 -0.34 0.65 0.53 0.7 6
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Results for the quarter ended and nine months ended 31't December ,2017 were revieu'ed by tl-re Audit Committee and then

approved by the Board of Directors in their meeting held on 14th February' 2018'

The above results have been prepare6 in con'Lpliance with the recognition and measurement principles of the Companies (Indian

Accounting Standards) Ru1es, zdrs gr.a AS), as amended by the Companies (Indian Accounting Standarcls) (Amendment llules)'

2016 prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent

applicable. Beginning 1st April, 2017, the Co.r.pur.y has for the first tirne adopted Ind AS with a transition date of 1st April, 2016

The format for above results as prescribed in SEBI's Circular CIR/CFD /CMD/15 /2015 dated 30th November, 2015 has been

modified to comply with requirements of sEBI,s Circular dated 5th Ju1y, 2016, Ind AS and schedule III (Division-Il) to the Companies

AcI,2Ol3applicable to Companies that are required to comply with Incl As. Pursuant to this Circular, the above results do not

include Ini AS compliant results for the previous year ended 31st M arch, 2017 as the same are not mandatory'

The Statutory Auditors have carried out the "Limited Review" of the results for the quarter ended 31st December, 2017 The lnd As

con-rpliant financial results pertaining to the corresponding quartel ended 31st December 2016 have not been subjected to limited

review or audit. Hora,ever, the n-ranalement has exercised n"."rrury due diligence to ensure that the financial results provided a true

and fair view of its affairs.

Reconciliation between financial results as per previous Indian GAAP and Ind AS for the quarter ended 31'r December,2017

5.1

5.2

5.3

Particula rs Quarter Ended 31.12.2016 Nine Months Ended

Profit after tax (PAT) as per previou! IGAAP 136.1 t78.1.

Adiustments :

Amortised cost of term loan taken debited to P&L
-0.L7 -0.50

Depreciation charged to Fixed Assets Fair Value Reserve

now charged to P&L 16.43 -49.3C

Depreciation on components charged to P&L -6.89 -20.66

Amortised cost of loan advanced credited to P&L 16.29 48.87

Finance Cost on promoters loan charged to P&L -8.25 -24.76

Effect of Deferred Tax Assets creation on P&L 4.78 14.33

Total effect of transition to lnd AS -10.68 -32.03

Profit for the year as Per lnd As L25.45 t46.!

Other comprehensive income for the year (!!!gtql- 0.0c 0.0c

fotal comprehensive income under lnd AS 125.45 t46.tc

The transaction cost paid for the term loans borrowed has been amortisecl over the period of the loan, as the loans are required to be

carried at amortised cost as per Ind AS 109. Accordingly there is an increase in the Finance Cost.

Under the IGAAp the depreciation related to the revaluation of fixed assets was charged to the Revaltration Reserve, n'here as tht'

sanLe is not permissible under the Ind AS. Consequently the depreciation charge for the quarter and the half vear has itrcreased

Under the Ind AS tl.re material components having different useful Iives are required to be clepreciated over their respective usr'1irl

lives. Consequently this has resulted in increase in depreciation'

Interest free loans given are compound financral instruments as per Incl AS 32- Financial Instruments Presentation Accordingiy

these loans of Rs 500 lakhs have been classified as unamortised portion of Rs 290.42 lakhs and debt of Rs 309 58 lakhs' Interest on

debt is provided as per Ind AS 109 Financial Instruments. Accordingly there is an increase in other income'

TIN No. 23890901770

5.4

PAN No. -

{ZCe z?"*"4



5.5

5.5

GIRDHARILAL SUGAR AND ALLIED INDUSTRIES LIMITED
45/47-A,INDUSTRIAL 

1H3,ilt*3j:';? ir?fi;#rTAs 
- 455 001 (MP) India

Email: preind20O2@yahoo. com - cIN NO. L15424MPL989PLC005564

Interest free loans received from promoters are compound financial instruments as per Ind AS 32- Financial Instrunrents

Presentation. Accordingiy these loans of Rs 347 lakhs have been classified as debt of Rs 257 lakhs and equity of Rs 190 lakhs. Interest

on debt component is provided as per Ind AS 109 Financiiil Instruments. Accordingly the finance cost has increased,

Under the Ind AS, the Deferred Tax is calculated on the basis of the Balance Sheet approach and not the Income Approach. As a

result the net Deferred Tax for the FY 2015-17 is lower by Rs 19.10 lakhs. Consequently, the impact for the nine months ended and

quarter ended 31st December, 2016 is lower by Rs 14.33 lakhs and 4.78 1akhs.

The Company is primarily engaged in business of Solvent Business and Dairy Business which constitute reportable segment in

accordance with IND AS 108 "Opetating Segments" The company has ten'rporarily closed its soya operations in F .Y .2016-17 and still
continue upto 31..12.2017 due to disparity of margin.

Provision for Minimum Alternative Tax (MAT) for the F.Y. 2014-L5, 2015-16 ,2076-17 and periocl ending 31.12.2017 has not been

n-rade due to relief & concessions under various sections of Incone 'fax Act provided to the Company bv BIFR vide its orcier dated

15/01/2014 and for which the Company has aiready approached Income Tax authority for such exemption.

There are no exceptional or Extra-ordinary items.

Date: February 1r4b, 201:8

Place: Dewas

rl{ajesh Agrawal

Managing Director

DIN:00107009

Theerstwhilecompa^,,,prenrierInclustries(l) Linited',hasmergedwiththiscompar,vintermof BIFRorclersclkt15/01/2014ircaseNo 128/97
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For and on behalf of Board of Directors of

Girdharilal Sugar and Allied Industries Limited



Sunil Bandi & Company
Chartered Accountants
Sunil Bandi FCA, B.Com
Abhay Nagori FCA, B.Com
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Independent Agditorp Review Report on interim Ouarterly Financial Resu
Allied Industries Limited for the quarter and period ended 31"t December, 2017 pusuant to the
Regulation 3Q of the SEBI (Listing Qbligation and Disclosure Rqquirements) Reeulations, 2015

To,
The Board of Directors,
Girdharilal Sugar and Allied Industries Limited
45/  7-A,Industrial Area No.L, A.B. Road Dewas -455001 (M.P.)

1) We have reviewed the accompanying statement of unaudited financial results of Girdharilal Sugar
and Allied Industries Limited ("the Company") for the quarter and period ended 31.t December,2017
('the Statement"). This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, Our responsibility is to issue a report on these financial
statements based on our review.

2) We conducted our review in accordance with the Standard on Review [ngagement (SRE) 2400,

" Rerriew of inteim Financial lnformation performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3) We have reviewed the accompanying statements of unaudited Financial Results of Girdharilal Sugar
and Allied Industries Limited ("the Company") for the quarter and period ended 31't December,
2017 ("the statement") attached herewith, being submitted by the company pursuant to the
requirement terms of Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015,

read with SEBI Circular No.CIR/CFD /C\ID/15/2015 dated 30ft November,2015 and SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5e |uly,20L6. This statemenf which is the responsibility of the
company's management approved by the board of directors, has been compiled from the related "
lnterim Financial Reporting"( "IND AS 34"), specified under section 33 of the Companies Act,2013,
read with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on statement based on our review of such financial
statements.

4) The comparative Ind AS financial informatir:n of the company for the quarter ended December 31,
201"6 md the period from April 1., 201.6 to December 31, 201.6 were reviewed by the predecessor
auditors who expressed an unmodified conclusion on those financial information on February 13,
2017.

Place: Indore
Date: 14e February 2018

For Sunil Bandi & Co,

Accountants
No.007419C


