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Economy: Macro, Micro & More

Centre Scraps
14 BIS Quality
Control Orders

Move to ease imports for key
sectors like textiles, chemicals &
plastics, cut raw material costs

Relief for Key Sectors

14 BIS Quality | Covered chemical,
Control Orders | polymer, fibre-
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Pune: The Centre has withdrawn 14 BIS quality
control orders (QCOs) covering key chemical, poly-
mer and fibre-based materials, which are used to
make finished goods such as garments, fertilisers
and several chemicals, simplifying the process of
their imports and making them cheaper.

The QCOs, which are compulsory certifications
given by the Bureau of Indian Standards (BIS), in-
creased compliance costs for small businesses, lea-
ding to higher prices for consumers and reduced
competitiveness, especially for MSMEs and ex-
port-oriented industries.

Therescinding of QCOs indicates amajor shift to-
wards industry liberalisation and reduced regula-
tory burden in a major relief to the chemical, plas-
tics and textile sectors. Globally, about 70% of the
garments are made using synthetic fibre, and Indi-
an exporters were unable to compete as they were
forced to buy expensive domestically produced po-
lyester fibre and yarn.

The chemicals and fertilisers ministry removed
the QCOs on Wednesday, a move that would make
the Chinese polyester fibre available to Indian gar-
ment and fabric manufacturers at 20-25% lower ra-
tes than the domestic polyester, said industry ex-
ecutives. Themove will ensureraw material availa-
bility, ease import constraints and lower input
costs for downstream MSMEs in the packaging,
textile and moulding sectors.

“The decision of rescinding QCO on polyester fi-
bre and yarn is a bigmove to make India competiti-
ve inman-madefibre, which has 70% market share.
With the already bagged FTAs (free trade agree-
ments) and Europe negotiations on fast track, In-
dia looks set to become a global leader in apparel
and textiles,” said Sanjay Jain, former chairman
of the Confederation of Indian Textile Industry.

The Southern India Mills’ Association said the
initiative will help prevent the closure of many po-
wer loom units that are on the verge of becoming
non-performing assets due to non-availability and
shortage of required fibres at competitive prices.

Its chairman, Durai Palanisamy, said, “Many do-
mestic manufacturers of comfort wear and techni-
cal textile products had been struggling to procure
fibres at globally competitive rates, resulting in a
loss of market ilt over decades.

ED Arrests Jaypee Infratech’s Former CMD Manoj Gaur

ED says funds meant for housing projects were
siphoned off to related Jaypee firms and trusts

CMD of Jaypee Infratech (JIL) for his
alleged involvement in amoney laun-
dering case linked to alleged fraud
with homebuyers.

In a statement issued Thursday, the
agency said that Gaur was taken into
custody, following a detailed investi-
gation and analysis of evidence gat-

Our Political Bureau

New Delhi: The Enforcement Directo-
rate (ED) Thursday arrested Manoj
Gaur, former executive chairman
and chief executive officer of Jaipra-
kash Associates (JAL) and former

tered by the Economic Offences
Wings (EOW) of Delhi and UP Police,

hered by ED un-
der PMLA in con-
nection with the
Jaypee Group.
The federal
4 agency launched
| probe against Ja-
ypee Group on
the basis of mul-
tiple FIRs regis-

based on complaints filed by homebu-
yers of Jaypee Wishtown and Jaypee
Greens projects, alleging criminal
conspiracy, cheating, and criminal
breach of trust against the company
and its promoters.

It has been alleged that the funds col-
lected from thousands of homebuyers
for construction and completion of re-
sidential projects were diverted for
purposes other than construction, lea-
ving the homebuyers defrauded and

their projects incomplete.

EDsaid that ED’s “investigation reve-
aled that out of approximately 14,599
Crore collected by JAL and JIL from
homebuyers (as per claimsadmitted by
NCLT), substantial amounts were di-
verted for non-construction purposes
and siphoned off to related group enti-
ties and trusts, including Jaypee Sewa
Sansthan (JSS), Jaypee Healthcare
(JHL), and Jaypee Sports Internatio-
nal (JSIL)”.

Muthoot Finance

INDIA'S LARGEST

STANDALONE

(PARTICULARS

| {H1 FY 2026 || H1 FY 2025

% Increase

GOLD LOAN NBFC

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED
FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

CONSOLIDATED

H1FY 2026 @ H1FY 2025

% Increase

Loan Asset (%) 1,32,305 90,197 47% 1,47,673 1,04,149 42%

| Total Revenue (?) 12,181 7,836 55% 13,818 9,450 a6% |
Profit Before Tax (%) 5,897 3,200 84% 5,898 3,447 1%

| Profit After Tax (%) 4,391 2,330 88% 4,386 2,517 74% ‘
Net Worth (%) 31,843 25,684 24% 32,819 26,616 23%

| Earnings Per Share (¥10/- each)(Basic) (¥)  109.39 58.03 89% 110.52 60.67 82% ‘

#TRA’s Brand Trust Report. *Classified by the RBI Under scale based regulatory framework

Book Value Per Share (%)

#1

INDIA’S

MOST TRUSTED
FINANCIAL SERVICES
BRAND 2025*

793.09

Great
Place
To

Work.

Certified

DEC 2024 - DEC 2025

639.67

24% 817.33

Muthoot

mobile app

Muthoot Family - 800 years of Business Legacy

662.82

Note: The above is an extract of the detailed format of Unaudited Half Yearly Financial Results and is not a statutory advertisement required under
SEBI guidelines. The detailed financials and investor presentation is available on the website of the Company at www.muthootfinance.com

Muthoot Finance Limited: CIN. L65910KL1997PLC011300; Regd. Office: Muthoot Finance Limited, NH Bypass, Palarivattom,
Kochi-682 028, Kerala, India. Ph: (+91 484) 480 4000 / 239 4712. E-mail: mails@muthootgroup.com
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BUILDING REINSURANCE CAPABILITY

STRENGTHENING
THE INSURANCE
SECT

by 3.93% over
the last year
same quarter

30.09.2025:

3.85%

30.09.2024 :

3.42%

PROFIT
AFTER TAX

% 4,619.02 crore
increased by
59.43% over the
last year
same quarter

Suncontrol Films Paint Protection Films Architectural Films Shrink Films 30.00.2025 :
S 221,989.71 crore
EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS 30.08.2020:
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025. ZIn Crores 20 ;;19'15 cro.re
Standalone Consolidated == . :
Particulars Quarter Ended Half Year Ended Eﬁ‘ifgd Quarter Ended Half Year Ended Eﬁ%aeyd e
30.09.2025( 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 | 30.09.2025) 30.06.2025 30.09.2024 | 30.09.2025| 30.09.2024| 31.03.2025 RE‘"EWED FINANEIAL RESUI'TS FOR THE HAI'F YEAR ENDED 30 SEPTEMBER 2025
(Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) (Unaudited) (Unaudited)| (Unaudited)| (Unaudited)| (Audited) Consolidated
Total income from operation 554.67| 466.74| 602.25(1,021.41|1,079.45|2,071.64 | 583.55| 508.37| 634.23(1,091.92(1,120.03| 2,163.76 Quarter Yearto |Corresponding | Quarter Yearto |Corresponding
- ended Date Three Months ended Date Three Months

Net Profit/(Loss) for the period (Three Figures | ended in the (Three Figures | ended in the

before Tax and exceptional items | 131.91| 99.11| 126.54| 231.02| 259.01| 447.51| 120.39| 110.33| 138.12| 230.72| 255.64| 445.48 Months) | (Six Months)| previous year | Months) | (Six Months) | previous year

Net Profi(Loss) for the period (30.09.2024)

before tax (after Exceptional items)| 131.91| 99.11| 126.54| 231.02| 259.01| 447.51| 120.39| 110.33| 138.12| 230.72| 255.64| 44548 Reviewed

Net Profit(Loss) for the period 1 | Total income from operations $ 9,602 21,990 8,413 9,706 22,123 8,514

. ; 2 | Net Profit/ (Loss) for the period (before Tax, 3,473 5,716 2,281 3,315 5,979 2,287
after tax and Exceptional items 106.52| 74.59| 95.73| 181.11| 199.76| 338.92| 91.23| 83.02| 104.26| 174.25| 192.61| 331.22 Exceptional and/or Extraordinary items #)

Total Comprehensive Income for 3 | Net Profit/ (Loss) for the period before tax 3,473 5716 2,281 3,315 5,979 2,287

the period [Comprising profit for (after Exceptional and/or Extraordinary items #)

the period (after tax) and Other 4 | Net Profit/ (Loss) for the period after tax 2,867 4,619 1,861 2,874 5,404 1,856

Comprehensive Income (after tax)] |  85.08| 80.57| 96.90| 165.65| 212.73| 355.66| 71.50| 91.11| 107.39| 162.61| 207.91| 350.22 (after Exceptional and/or Extraordinary items #)

- - 5 | Total Comprehensive Income for the period 2,867 4,619 1,861 2,874 5,404 1,856

Equity Share Capital 2323 2323| 2323| 2323| 2323| 2323| 2323| 23.23| 23.23| 2323| 2323 2323 [Comprising Profit/(Loss) for the period (after tax)

Reserves excluding Revaluation and Other Comprehensive Income (after tax)]

Reserve as at Balance sheet date - - [2,287.80 2,348.56 6 | Equity Share Capital 877 877 877 877 877 877

- 7 | Reserves (excluding Revaluation Reserve) as shown 47,852 47,852 39,704 52,878 52,878 43,252

Earnings Pgr Share in the Audited Balance Sheet of the previous year

(not annualised) 8 | Earnings Per Share (of T 5/- each)

(face value of Rs.10 /- each) (for continuing and discontinued operations) -

Basic : 4585 32.11 4121 77.96| 85.98| 14588| 39.27| 35.73| 44.88| 75.00| 82.91| 142.57 1. Basic: 16.34 26.33 10.61 16.38 30.80 10.58

Diluted: 45.85| 3211 4121] 7796| 85.98| 145.88| 39.27| 35.73| 44.88| 75.00] 82.91| 142.57 2. Diluted 16.34 26.33 10.61 16.38 30.80 10.58

. Note:

Notes:

1) The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33 a. The above is an extract of the detailed format of Quarterly and year to date Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and year to date Financial Results along with the Auditor's Report, are available on the
meetings held on 13th November, 2025. websites of the Stock Exchange(s) (www.bseindia.com) and (www.nseindia.com) and have been posted on the Corporation's website at

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments". (https://www.gicre.in/images/2025/0utcomefinal12112025.pdf) and can be accessed by scanning the QR Code.

3) The above is an extract of the detailed format of Quarterly and Half Yearly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations b. $Totall from Operations it . frei dnetof anplicablet
and Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and ) ot npome rom 'pera 10NS IS Gross written premium, gross °v relnsurgnce andneto app'lca' € qxes.
www.nseindia.com) and also on the website of the Company (www.garwarehitechfims.com). c. #Thelndian Accounting Standards (IND AS) are currently not applicable to insurance companies in India.

Place : Mumbai For and on behalf of General Insurance Corporation of India
For GARWARE HI-TECH FILMS LIMITED Date :12.11.2025 Sd/-
GIC Re trade logo displayed above belongs to GIC Re and s used by GIC R e o)
MONIKA GARWARE e trade logo displayed above belongs to e and is used by e ED (Additional Charge of CMD)
VICE - CHAIRPERSON % under license, Suraksha", 170, Jamshedji Tata Road, Churchgate, Mumbai - DIN: 09322218
Place : Mumbai & JT. MANAGING DIRECTOR 400 020, Tel.: +91 22 2286 7000,CIN: L67200MH1972G01016133 IRDAI
Date : 13" November, 2025 DIN : 00143400 ¢ reg: 112, website www.gicre.in
o GARWARE HI-TECH FILMS LIMITED General Insurance Corporation of India
Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133  CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 ‘Suraksha', 170, Jamshedji Tata Road, Churchgate, Mumbai 400020, India | Telephone (Board): +91 22 2286 7000 « Email id: investors.gic@gicre.in
Website:www.garwarehitechfilms.com, Telephone : 091 022 6698 8000, Email : cs@garwarehitech.com IRDAI Registration No.: 112 CIN: L67200MH1972G0I1016133 www.gicre.in
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BEST OF

¥ EUROPE
9@“ 16 NIGHTS / 17 DAYS
v DEP. 2026: APR. 22,29 |
MAY. 04,09, 16,21,26 |
JUN. 02,07, 12,19
JEWELS OF WONDERS OF
EUROPE EUROPE AMERICA
10 NIGHTS / 11 DAYS 08 NIGHTS /09 DAYS 16 NIGHTS / 17 DAYS
DEP.2026: APR.22,29 | DEP. 2026: APR. 24, DEP.: APRIL 2026 ONWARDS
MAY 04,09, 16,21, 26 | MAY.01,06,11,18,23,28 | STAY TUNED!
JUNE: 02,07,12,19 JUN. 04,09, 14,21
SOUTH AFRICA JAPAN
12 NIGHTS / 13 DAYS
DEP. 2025: 09 NIGHTS / 10 DAYS
DEC. 4 DEP. 2026:
DEP. 2026: MAR. 26 |APR. 3,7
FEB. 21 | MAR.
GEORGIA
VIETNAM CHINA 08 NIGHTS / 09 DAYS
11 NIGHTS / 12 DAYS 12 NIGHTS / 13 DAYS DEP. 2026:
DEP. 2026: JAN. 24 | FEB. 24 | DEP. 2026: MAY 10,19 |
MAR. 18 | APR.20 | MAY. 12 APR. 26 | JUN. 15
MAY. 7 :
KAILASH
ALMATY NEW MANSAROVAR
05 NIGHTS / 06 DAYS ZEALAND 13 NIGHTS / 14 DAYS
DEP. 2026: FEB. 25 | MAR. 18 | DEP. 2026: MAY TO AUSTRALIA
APR.22,29 | MAY13,27 | JUN.10 10 NIGHTS/ 11 DAYS SEPTEMBER
DEP. 2026: APR. 11 | MAY 8 12 NIGHTS / 13 DAYS
DEP. 2026:
BALI MAY. 07
06 NIGHTS / 07 DAYS e DEP. 2025: DEC.10
—  CALL: ——
+91 8108012096 ®
+91 81 0801 3951 www.velvetvacations.in
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GARWARE
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’FINITE

Suncontrol Films

EXTRACT OF

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025.

Architectural Films Shrink Films

UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

Paint Protection Films

X In Crores

Standalone Consolidated

Particulars

Quarter Ended Half Year Ended EYn%aerd Quarter Ended Half Year Ended EYn%aerd

(U
\

30.09.2025| 30.06.2025| 30.09.2024 [ 30.09.2025 | 30.09.2024| 31.03.2025 | 30.09.2025 30.06.2025 | 30.09.2024 30.09.2025| 30.09.2024| 31.03.2025
fited) | (Unaudi

fited)| (Unaudited) | (Unaudited) (U )| (Audited) |(Unaudited)](U

lited)| (Unaudited)| (Unaudited) | (Unaudited)| (Audited)

Total income from operation

554.67| 466.74

602.25(1,021.41 1,079.45(2,071.64 | 583.55| 508.37| 634.23(1,091.92|1,120.03| 2,163.76

Net Profit/(Loss) for the period
before Tax and exceptional items

13191 99.11| 126.54| 231.02| 259.01| 447.51

12039 | 110.33| 138.12| 230.72| 255.64| 445.48

Net Profit/(Loss) for the period

before tax (after Exceptional items)| 131.91| 99.11| 126.54| 231.02| 259.01| 447.51

120.39 | 110.33| 138.12| 230.72| 255.64| 445.48

Net Profit/(Loss) for the period
after tax and Exceptional items

106.52| 7459 95.73| 181.11| 199.76| 338.92( 91.23| 83.02

104.26| 174.25| 192.61| 331.22

Total Comprehensive Income for
the period [Comprising profit for
the period (after tax) and Other
Comprehensive Income (after tax)]

85.08| 80.57| 96.90| 165.65| 212.73| 355.66| 71.50| 91.11| 107.39| 162.61| 207.91| 350.22

Equity Share Capital

23.23| 2323| 23.23| 2323| 2323| 2323| 2323| 2323| 2323 2323| 2323 23.28

Reserves excluding Revaluation
Reserve as at Balance sheet date

2,287.80 - 2,348.56

Earnings Per Share

(not annualised)

(face value of Rs.10 /- each)
Basic :

Diluted:

4585 3211| 4121 77.96| 8598
4585| 32.11| 4121] 77.96| 85.98

14588 | 39.27| 35.73| 44.88| 75.00( 8291
145.88| 39.27| 35.73| 44.88| 75.00] 82.91

142.57
142.57]

Notes:

of the SEBI (LODR) Regulations, 2015,

Place : Mumbai
ate : 13" November, 2025

1) The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33

meetings held on 13th November, 2025.

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments".

3) The above is an extract of the detailed format of Quarterly and Half Yearly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and
www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective

e For GARWARE HI-TECH FILMS LIMITED

MONIKA GARWARE
VICE - CHAIRPERSON
& JT. MANAGING DIRECTOR

Registered Office : Naigaon,

DIN : 00143400
GARWARE HI-TECH FILMS LIMITED
Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133  CIN : L10889MH1957PLC010889
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Happy Strects
@ Happy Kids!

On November 16tR, 2025,
 we will celebrate Happy Streets -
J Children’s Day Edition,
where the streets will feature
doodles, dance-offs, sports
and 50 much more.

Bring your full fouse,
celebrate & unleash
your inner Rid along with us.

Gladys Alwares Road, Thane

Response Solutions

(Time: 06:30 AM -10:30 AM

Venue: Khewra Circle to Vasant Vikar Circle,
Date: 16** November, 2025

Powered By

E information on
Ak Ashwin Sheth
Projects, scan the

ashwin sheth

our world reflects your world

Associate
Sponsors

WAMAN HARI PETHE
y JEWELLERS™
‘t& PURE TRUST SINCE 1909
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Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057
Website:www.garwarehitechfilms.com, Telephone : 091 022 6698 8000, Email : cs@garwarehitech.com
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EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025. ZIn Crores
Standalone Consolidated
Particulars Quarter Ended Half Year Ended Eﬁ%ﬂd Quarter Ended Half Year Ended En%aerd
30.09.2025| 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 | 30.09.2025 30.06.2025 | 30.09.2024 | 30.09.2025| 30.09.2024| 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) |(Unaudited) | (Unaudited)| (Audited) |(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)| (Audited)

Total income from operation 554.67| 466.74| 602.25|1,021.411,079.45(2,071.64 | 583.55| 508.37| 634.23(1,091.92|1,120.03|2,163.76

Net Profit/(Loss) for the period

before Tax and exceptional items | 131.91 99.11| 126.54| 231.02( 259.01| 447.51| 120.39| 110.33| 138.12| 230.72| 255.64| 445.48

Net Profit/(Loss) for the period

before tax (after Exceptional items)| 131.91 99.11| 126.54| 231.02| 259.01| 447.51| 120.39| 110.33| 138.12| 230.72| 255.64| 445.48

Net Profit/(Loss) for the period

after tax and Exceptional items 106.52| 74.59 95.73| 18111 | 199.76| 338.92| 91.23 83.02| 104.26| 174.25| 192.61| 331.22

Total Comprehensive Income for

the period [Comprising profit for

the period (after tax) and Other

Comprehensive Income (after tax)]| 85.08| 80.57| 96.90| 165.65| 212.73| 355.66| 7150| 91.11| 107.39| 162.61| 207.91| 350.22

Equity Share Capital 23.23| 23.23 23.23| 2323 2323 2323 2323 23.23| 23.23 23.23| 23.23 23.23

Reserves excluding Revaluation

Reserve as at Balance sheet date - - (2,287.80 - 2,348.56

Earnings Per Share

(not annualised)

(face value of Rs.10 /- each)

Basic : 4585 32.11 4121 77.96 85.98| 145.88| 39.27 35.73| 44.88 75.00f 8291 142.57

Diluted: 4585 32.11 4121 77.96 85.98| 145.88| 39.27 35.73| 44.88 75.00] 82.91| 14257

Notes:

1) The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33
of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective
meetings held on 13th November, 2025.

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments".

3) The above is an extract of the detailed format of Quarterly and Half Yearly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and
www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

For GARWARE HI-TECH FILMS LIMITED
MONIKA GARWARE
. VICE - CHAIRPERSON
Place : Mumbai & JT. MANAGING DIRECTOR
Date : 13" November, 2025 DIN : 00143400
GARWARE HI-TECH FILMS LIMITED

Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133  CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057
Website:www.garwarehitechfilms.com, Telephone : 091 022 6698 8000, Email : cs@garwarehitech.com
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