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CURRENCY CLOSES AT 94.61/$
ReSurges67Pin
Steepest One-day
GaininaMonth

Our Bureau

Mumbai: The rupee joined con-
tinental peers on Wednesday to
log its steepest single-day gains
in more than a month, climbing
67 paise through a session mar-
ked by a $8/barrel retreat in cru-
de oil prices, after Iran and the
US indicated they would redoub-
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Beating Volatility

I Greed
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RULES EXPECTED TO STRENGTHEN ACCOUNTABILITY AROUND COMPLIANCE & CUSTOMER PROTECTION

RBI Introduces Specific Turnover
Thresholds for Money Changers

Our Bureau

Mumbai: The Reserve Bank of In-
dia on late Wednesday undersco-
red theprimacy of bankingprinci-
pals in the money changing sector
initslatestsetof rules, settingspe-
cific turnover thresholds for aut-

chisee networks must be wound
downwithintwoyears, the central
bank said initsfinal regulations.
Simultaneously, RBI introduced
AD Category-III, anew class of fo-
reign exchange licence designed
forentities thatrequire forex dea-
ling incidental to their business,
or those seeking to offer innovati-

SMART
INVESTING

RBI May Have
to Bear the
Forex Risk to

“ BOOSt Foreign

Money Flows

INVESTORS SEEN TO BE MORE SELECTIVE NOW

Cos Look to Shrink
Issue Sizes to Get
IPOs Pass Through

Move follows Sebi letting companies prune
offer size without refiling IPO papers

Himadri Buch

Float & Figures

le diplomatic efforts to break the horised dealers to continue their ve forex-linked products and ser- Mumbai: At least 10 companies IPO Details

deadlock in peace talks. Stocks foreign exchange businesses. vices. These companies, however, are weighing plans to slash the si- Issue Size Number of
climbed while bond yields slip- For dealers, it set an annual tur- will need to have a minimum net ze of their planned initial public Band Companies
pedbelow 7%. nover threshold of %10 crore to worth requirement of %2 crore. offerings (IPOs)toensurethatthe-

From Tuesday’s life-time clo- continue in the business. se succeed amid shrinking risk upto 1000 55 I
sing low of 95.28 to a dollar, the Guidelines published on Wed- approval from the central bank This shift is expected to streng- ‘BANKSRESPONSIBLE’ appetite that’smade investors mo- 1001-2000 70 N
rupeeadvancedto94.61/$atclose nesday further ordered that mo- before any change in manage- thenaccountabilityaroundcomp- The new rules give the central re selective about fund deploy- 2001-3000 1n
Wednesday, climbing to reflect ney changers need regulatory ment or control or ownership of liance, customer protection and bankbroaddiscretiontoscrutini- ment, according to investment
the broader relief expected from approval for any change in mana- more than50%,” RBI said. anti-money laundering controls se forex licence applications and bankers and valuation experts. 3001-9000 10

lower automotive gementinvolvingmorethana50%  Therevisedguidelinesshowthat incriticalareassuchascross-bor- reject those that contain mislea- This follows the capital market Total 146 AN
fuel prices in a co- stake in the operatingentities. RBIistighteningoversightof cus- derretail forex transactions. ding information, fail eligibility regulator allowing companies (In zcrore)

untry that is im-
port-dependent for
four-fifths of its
energy needs.

“An authorised person other
than a bank shall commence its
operations within a period of six
months from the date of issuance

tomer protection, compliance and
the conduct of forex correspon-
dents by shifting responsibility to
principal authorised dealers —

Under the new regulations, enti-
ties that have RBI approval to deal
in forex would no longer be per-
mitted to enter into fresh franchi-

tests, or involve promoters and
executives who do not meet ‘fit
and proper’ standards, RBI said.

with approvals to prune issue si-
zes by as much as half withoutre-
filing papers for IPOs opening be-
fore September 30. The compani-

Source: Prime Database

Unitlogsits To be sure, the ru- of authorisation and seek prior the banks the regulator governs. se arrangements. Existing fran- Continued on»> Smart Investing es have been in talks with institu-
sharpest pee traded below tional investors to gauge their
single-day 95/$ for the first o interest in smaller IPO sizes, the
gainsince  half of the session, INDIAN MARKET VALUE DOWN 5% TO $4.92 TR THIS YR bankers said.
April2,when and later gained to- ® % Change “We are aware of atleasteightto 146 companies, a significant
regulatory ward 94.60/$ after Ko re T Country ?n 2026 10 companies which are open to chunk is targeting large fundrai-
measuresby US President Do- a a Iwa n ose cutting the issue size,” said Dev ses. As many as 45 plan issues of
RBldrovea nald Trump signal- ? M Chandrasekhar, founderof Trans- 1,000 crore and above, according
rebound led a thaw in talks. ® ® cendum—aMumbai-based valua- toPrime Database. Within this, 77
fromrecord The currency tra- , = SO_U Miloied 4.18 1:52 LAl tionsand strategicadvisoryfirm. companies fall in the %1,001-2,000
low levels ded between 94.55/$ Taiwan 4.61 2.49 849 N The companies are said to be in crorebracket, while20arelooking
and 95.19/$ during Brazil 0.98 0.62 56.9 thenon-bankingfinance company at 22,001-5,000 crore issues. One is
theday. capitalisation is down 5% to $4.92 Mexico 052 035 4930 (NBFC), jewellery, food, packa- aimingashighasz9,000crore.
“The rupee was near 95/$ for a SOUth KO rea ’S ma rket trillionfromthe startof the yearas . ging, healthcare and steel sectors.  In a one-off move in April, the Se-
long time before gaining. If the foreign investors’ risk-off senti- China 14.94 10.02 400 They plan to push through with curitiesand Exchange Board of In-
current stance on war were to per- Va | ue soars tO $4 1 8 tr ment has weighed down its equity South Africa 0.48 0.33 4440 theirIPOsoverthenext2-4months dia (Sebi) allowed companies with
sist and if there are no contradic- . : ! market. Hong Kong 7.43 558 33210 if the secondary market remains IPO approvalsto increase or decre-
ting statementsfrom Iran, we may Ta Ilwan 'S to $ 4 6 1 tr The stock market prospects of both - . stable, said the people cited. asethefresh issuesize by upto50%
see further gains towards 94/$,” : countries have been fueled by a Saudi Arabia 264 2.71 27| “This is particularly beneficial without submitting a new draft of-
said Anil Bhansali, head of trea- handful of companies such as Tai- India 4.92 5.18 -5.0| for large issuers,” said Bhavesh fer document, giving them more

sury at Finrex Treasury Advisors.
The rupee logged its sharpest

Our Bureau

wan Semiconductor Manufacturing
Company (TSMC), the world’s lar-

GLOBAL MARKET

Shah, MD and head of invest-
mentbankingat Equirus Capital.

flexibility to adjust to volatile mar-
ket conditions and lower investor

single-day gain since April 2, Mumbai: Themarket capitalisation gest chip foundry, and South Korea’s United States 75.99 61.99 2261 “Their deals depend heavily on appetite amid the West Asia war
when regulatory measures by the hierarchy across emerging markets SamsungElectronics and SK Hynix. Japan 8.26 6.40 2900 institutional participation, andother pressures.
central bank drove a rebound isshifting, with South Koreaand Ta- Samsung — the second Asian com- UK 3.96 3.06 29410 which canshiftquickly withmar-  Therules otherwise require com-
from record low levels, according iwan, buoyed by the artificialintelli- pany to cross the $1 trillion market ket sentiment, so flexible sizing panies to refile a draft prospectus
to Reuters. gence boom, closing in on regional cap milestone, after TSMC — along France 342 293 1671 helps avoid under-subscription if the issue size changes by more
Bhansali expects the rupee to heavyweight India. with peer SK Hynix, comprises over Germany 3.05 2.40 26911 or pricing pressure.” than 20% from the original estima-
trade between the range of 94.25 South Korea’s market value has 40% of Korea’s benchmark Kospi. Canada 4.45 3.09 4380 As many as 146 companies have te. Atthemid-sizedlevel,27 compa-
and 95 on Thursday. surged 175% to $4.18 trillion, and India’s market cap is the third-hig- - received Sebi approval to raise a nies have issue sizes between 500
The level of 94.55/$ also trigge- that of Taiwan increased 85% to hest amongemerging markets after Australia 2.06 159 2931 total over 22 lakh crore. Of this, croreandz950crore, while22arein

red importer dollar demand, tra-
derssaid.

$4.61trillion, driven by the Al chip-
makers. Incontrast, India’s market

China and Hong Kong, and the fifth-
highest in the world.

Source: Bloomberg / Compiled by: ETIG Database

approvals of 43 companies are va-
lid only until September, accor-
dingto Prime Database. Outof the

the ¥150-500 crore bracket.

Continued on » Smart Investing
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country greatly.

Empnmrh‘ug Businesses, Emu.ring Resilience

EMERGENCY EREIIT LINE
GUARANTEE SCHEME (ECLGS) 5.0

to extend additional lguidity support, ensuring business
continuity and sofeguarding sconomic stability
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED I;'INANCIAL RESULTS
FOR THE QUARTER & YEAR ENDED MARCH 31, 2026

X In Crores
Standalone Consolidated
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited)* |(Unaudited)| (Audited)* | (Audited) | (Audited) | (Audited)* |(Unaudited)| (Audited)* | (Audited) | (Audited)

Total income from operation 554.61 468.13 531.09 | 2,044.15| 2,071.64 617.82 475.21 564.86 | 2,184.95| 2,163.76
Net Profit/(Loss) for the period before Tax

and exceptional items 132.95 70.44 103.10 434.41 447.51 142.39 73.11 108.83 446.22 44548
Net Profit/(Loss) for the period before tax

(after Exceptional items) 132.95 70.44 103.10 434.41 447.51 142.39 3.1 108.83 446.22 44548
Net Profit/(Loss) for the period after tax

and Exceptional items 100.14 53.48 73.63 334.73 338.92 108.21 55.77 77.80 338.23 331.22
Total Comprehensive Income for the period

[Comprising profit for the period (after tax)

and Other Comprehensive Income (after tax)] 91.09 46.86 62.73 303.60 355.66 100.29 49.35 67.81 312.25 350.22
Equity Share Capital 23.23 23.23 23.23 23.23 23.23 23.23 23.23 23.23 23.23 23.23
Reserves excluding Revaluation Reserve

as at Balance sheet date 2,563.52 | 2,287.80 2,632.93  2,348.56
Earnings Per Share

(not annualised)

(face value of Rs.10 /- each)

Basic : 43.10 23.02 31.69 144.08 145.88 46.58 24.01 33.49 145.59 142.57
Diluted: 43.10 23.02 31.69 144.08 145.88 46.58 24.01 33.49 145.59 142.57
Notes :

1) Theaboveresults have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33
of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective
meetings held on 6th May, 2026.

2) The Company operates inone segmentonly i.e. Polyester Films and therefore, has only one reportable segmentin accordance with INDAS 108 "operating segments".

3) The Board of Directors have recommended a final dividend of Rs. 12/- per equity share of Rs. 10/- each for the financial year 2025-26 subject to approval of Members in the
ensuingAnnual General Meeting of the company.

4) *The figures of the quarter ended March 31, 2026 and March 31,2025 are balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of nine months for period ended December 31, 2025 and December 31,2024 respectively.

5) The above is an extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com)
and also on the website of the Company (www.garwarehitechfilms.com).
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For GARWARE HI-TECH FILMS LIMITED

Place : Mumbai

DR. SHASHIKANT B. GARWARE
Date : 6" May, 2026

CHAIRMAN AND MANAGING DIRECTOR

GARWARE HI-TECH FILMS LIMITED

Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133 CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057
Website : www.garwarehitechfilms.com, Telephone : 6698 8000, Email : cs@garwarehitech.com

Government. Businestes and Banks come together to boost icanomic Growth
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER & YEAR ENDED MARCH 31, 2026

ZIn Crores
Particulars Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 | 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited)” |(Unaudited) | (Audited)” | (Audited) | (Aucited) | (Audited)" | (Unaudited)| (Audited)* | (Audited) | (Audited)
Totalincome from operation 55461 46813 | 53100 | 204415 | 207164| 61782 47521| 56486 | 2184.95| 216376
Net Profi{Loss) for the period before Tax
and exceptional tems 13295 7044 | 10310 | 43441| 44751 14239 |  73.1| 10883 | 44622| 44548
Net Profit{Loss) for the period before tax
(after Exceptiona items) 13295 7044 10340 | 43441| 44751 14239 |  731| 10883 | 44622| 44548
Net Profi{Loss) for the period after tax
10044 5348 | 7363 | 33473 | 33892 10821| 5577| 7780 | 33823| 33122
Total Comprehensive Income for the period
[Comprising profit for the period (after tax)
and Other Gomprenensive Income (after tax)]| 9109 | 4686 | 6273 | 30360 | 35666| 10029 4935 6781 | 31225) 35022
Equity Share Capital BRB|  BH|  HAB|  0828|  282| 0623| %HB| 0828|282 52
Reserves exduding Revaluation Reserve
as at Balance sheet date 256352 | 226780 263293 234856
Earings Per Share
(not annualised)
(face valve of Rs.10 - each)
Basio: 4310| 2302|3169 | 14408| 14588| 4658  2401| 3349 | 14559 14257
Diluted; 4310| 2302|3169 | 14408| 14588| 4658  24.01| 3349 | 14550 14257

Notes :

1

ection 133 of the C

meetingsheld on 6th May, 2026.

)
of the SEBI (LODR) Requlatons 2015, reviewed by the Aucit Comimitee and approved and taken on record by the Board of Directors of the Company at thir respective

) The Company i.e.Polyester

DAS 10¢

ensuingAnnual General Mesting of the company.

=

Tho Board of Ditcctors have rocommended e Gvidondof Rs. 12- pe ity share ofRs, 10 cach for thofancilyear 212525 subject fo approvlof Mambers i the

* The figuesoftne quarter ended ot 31,2026 and Warch 312025 ars balancing e between audiedfurs n respect of e {ull financial year and the published

oer 31,2025 and Decamoer 31,2024 respectivel

Thesboveis a extactof e detaled fomatof Quareyand Yeay
2015. The full format of
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