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capitalisation is down 5% to $4.92
trillion from the start of  the year as
foreign investors’ risk-off  senti-
ment has weighed down its equity
market.

The stock market prospects of  both
countries have been fueled by a
handful of  companies such as Tai-
wan Semiconductor Manufacturing
Company (TSMC), the world’s lar-
gest chip foundry, and South Korea’s
Samsung Electronics and SK Hynix.
Samsung — the second Asian com-
pany to cross the $1 trillion market
cap milestone, after TSMC — along
with peer SK Hynix, comprises over
40% of  Korea’s benchmark Kospi.

India’s market cap is the third-hig-
hest among emerging markets after
China and Hong Kong, and the fifth-
highest in the world.

Our Bureau

Mumbai:The market capitalisation
hierarchy across emerging markets
is shifting, with South Korea and Ta-
iwan, buoyed by the artificial intelli-
gence boom, closing in on regional
heavyweight India.

South Korea’s market value has
surged 175% to $4.18 trillion, and
that of  Taiwan increased 85% to
$4.61 trillion, driven by the AI chip-
makers. In contrast, India’s market

Korea, Taiwan Close
in on India’s M-Cap
South Korea’s market
value soars to $4.18 tr,
Taiwan’s to $4.61 tr

INDIAN MARKET VALUE DOWN 5% TO $4.92 TR THIS YR 

approval from the central bank
before any change in manage-
ment or control or ownership of
more than 50%,” RBI said. 

The revised guidelines show that
RBI is tightening oversight of  cus-
tomer protection, compliance and
the conduct of  forex correspon-
dents by shifting responsibility to
principal authorised dealers —
the banks the regulator governs.

This shift is expected to streng-
then accountability around comp-
liance, customer protection and
anti-money laundering controls
in critical areas such as cross-bor-
der retail forex transactions.

Under the new regulations, enti-
ties that have RBI approval to deal
in forex would no longer be per-
mitted to enter into fresh franchi-
se arrangements. Existing fran-

chisee networks must be wound
down within two years, the central
bank said in its final regulations.

Simultaneously, RBI introduced
AD Category-III, a new class of  fo-
reign exchange licence designed
for entities that require forex dea-
ling incidental to their business,
or those seeking to offer innovati-
ve forex-linked products and ser-
vices. These companies, however,
will need to have a minimum net
worth requirement of  ̀̀ 2 crore.

‘BANKS RESPONSIBLE’
The new rules give the central
bank broad discretion to scrutini-
se forex licence applications and
reject those that contain mislea-
ding information, fail eligibility
tests, or involve promoters and
executives who do not meet ‘fit
and proper’ standards, RBI said.

Continued on�� Smart Investing

RULES EXPECTED TO STRENGTHEN ACCOUNTABILITY AROUND COMPLIANCE & CUSTOMER PROTECTION 

RBI Introduces Specific Turnover
Thresholds for Money Changers 

Our Bureau

Mumbai:The Reserve Bank of  In-
dia on late Wednesday undersco-
red the primacy of  banking princi-
pals in the money changing sector
in its latest set of  rules, setting spe-
cific turnover thresholds for aut-
horised dealers to continue their
foreign exchange businesses.

For dealers, it set an annual tur-
nover threshold of  `̀10 crore to
continue in the business.

Guidelines published on Wed-
nesday further ordered that mo-
ney changers need regulatory
approval for any change in mana-
gement involving more than a 50%
stake in the operating entities.

“An authorised person other
than a bank shall commence its
operations within a period of  six
months from the date of  issuance
of  authorisation and seek prior

146 companies, a significant
chunk is targeting large fundrai-
ses. As many as 45 plan issues of
`̀1,000 crore and above, according
to Prime Database. Within this, 77
companies fall in the `̀1,001–2,000
crore bracket, while 20 are looking
at ̀̀ 2,001–5,000 crore issues. One is
aiming as high as ̀̀ 9,000 crore.

In a one-off  move in April, the Se-
curities and Exchange Board of  In-
dia (Sebi) allowed companies with
IPO approvals to increase or decre-
ase the fresh issue size by up to 50%
without submitting a new draft of-
fer document, giving them more
flexibility to adjust to volatile mar-
ket conditions and lower investor
appetite amid the West Asia war
and other pressures.

The rules otherwise require com-
panies to refile a draft prospectus
if  the issue size changes by more
than 20% from the original estima-
te. At the mid-sized level, 27 compa-
nies have issue sizes between `̀500
crore and ̀̀ 950 crore, while 22 are in
the ̀̀ 150–500 crore bracket.

Continued on��Smart Investing

Cos Look to Shrink
Issue Sizes to Get
IPOs Pass Through

Himadri Buch

Mumbai: At least 10 companies
are weighing plans to slash the si-
ze of  their planned initial public
offerings (IPOs) to ensure that the-
se succeed amid shrinking risk
appetite that’s made investors mo-
re selective about fund deploy-
ment, according to investment
bankers and valuation experts.

This follows the capital market
regulator allowing companies
with approvals to prune issue si-
zes by as much as half  without re-
filing papers for IPOs opening be-
fore September 30. The compani-
es have been in talks with institu-
tional investors to gauge their
interest in smaller IPO sizes, the
bankers said.

“We are aware of  at least eight to
10 companies which are open to
cutting the issue size,” said Dev
Chandrasekhar, founder of  Trans-
cendum — a Mumbai-based valua-
tions and strategic advisory firm.

The companies are said to be in
the non-banking finance company
(NBFC), jewellery, food, packa-
ging, healthcare and steel sectors.
They plan to push through with
their IPOs over the next 2-4 months
if  the secondary market remains
stable, said the people cited.

“This is particularly beneficial
for large issuers,” said Bhavesh
Shah, MD and head of  invest-
ment banking at Equirus Capital.
“Their deals depend heavily on
institutional participation,
which can shift quickly with mar-
ket sentiment, so flexible sizing
helps avoid under-subscription
or pricing pressure.”

As many as 146 companies have
received Sebi approval to raise a
total over `̀2 lakh crore. Of  this,
approvals of  43 companies are va-
lid only until September, accor-
ding to Prime Database. Out of  the

INVESTORS SEEN TO BE MORE SELECTIVE NOW

Move follows Sebi letting companies prune 
offer size without refiling IPO papers

Issue Size 
Band

Number of 
Companies

upto 1000 55

1001-2000 70

2001-3000 11

3001-9000 10

Total 146
Source: Prime Database

IPO Details

(In `crore)

Float & Figures 

Re Surges 67 P in
Steepest One-day
Gain in a Month

Our Bureau

Mumbai: The rupee joined con-
tinental peers on Wednesday to
log its steepest single-day gains
in more than a month, climbing
67 paise through a session mar-
ked by a $8/barrel retreat in cru-
de oil prices, after Iran and the
US indicated they would redoub-
le diplomatic efforts to break the
deadlock in peace talks. Stocks
climbed while bond yields slip-
ped below 7%.

From Tuesday’s life-time clo-
sing low of  95.28 to a dollar, the
rupee advanced to 94.61/$ at close
Wednesday, climbing to reflect
the broader relief  expected from

lower automotive
fuel prices in a co-
untry that is im-
port-dependent for
four-fifths of  its
energy needs.

To be sure, the ru-
pee traded below
95/$ for the first
half  of  the session,
and later gained to-
ward 94.60/$ after
US President Do-
nald Trump signal-
led a thaw in talks.
The currency tra-
ded between 94.55/$
and 95.19/$ during

the day. 
“The rupee was near 95/$ for a

long time before gaining. If  the
current stance on war were to per-
sist and if  there are no contradic-
ting statements from Iran, we may
see further gains towards 94/$,”
said Anil Bhansali, head of  trea-
sury at Finrex Treasury Advisors. 

The rupee logged its sharpest
single-day gain since April 2,
when regulatory measures by the
central bank drove a rebound
from record low levels, according
to Reuters. 

Bhansali expects the rupee to
trade between the range of  94.25
and 95 on Thursday. 

The level of  94.55/$ also trigge-
red importer dollar demand, tra-
ders said.

CURRENCY CLOSES AT 94.61/$

Unit logs its
sharpest
single-day
gain since
April 2, when
regulatory
measures by
RBI drove a
rebound
from record
low levels

Source: Bloomberg / Compiled by: ETIG Database

Country
M-Cap ($ Trillion) % Change  

in 2026Current Dec 31, ’25

EMERGING MARKET

South Korea 4.18 1.52 175.4

Taiwan 4.61 2.49 84.9

Brazil 0.98 0.62 56.9

Mexico 0.52 0.35 49.3

China 14.94 10.02 49.0

South Africa 0.48 0.33 44.4

Hong Kong 7.43 5.58 33.2

Saudi Arabia 2.64 2.71 -2.7

India 4.92 5.18 -5.0

GLOBAL MARKET

United States 75.99 61.99 22.6

Japan 8.26 6.40 29.0

UK 3.96 3.06 29.4

France 3.42 2.93 16.7

Germany 3.05 2.40 26.9

Canada 4.45 3.09 43.8

Australia 2.06 1.59 29.3

Hope Greed

Panic
Fear Hope

Beating Volatility

SMART
INVESTING

RBI May Have
to Bear the
Forex Risk to
Boost Foreign
Money FlowsWWW.ETMARKETS.COM
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER & YEAR ENDED MARCH 31, 2026 

~In Crores 
Standalone Consolidated 

Particulars 
Quarter Ended Year Ended Quarter Ended Year Ended 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Audited)* (Unaudited) (Audited)* (Audited) (Audited) (Audited)* (Unaudited) (Audited)* (Audited) (Audited) 

Total income from operation 554.61 468.13 531.09 2,044.15 2,071.64 617.82 475.21 564.86 2,184.95 2,163.76 

Net ProfiU(Loss) for the period before Tax 
and exceptional items 132.95 70.44 103.10 434.41 447.51 142.39 73.11 108.83 446.22 445.48 

Net ProfiU(Loss) for the period before tax 
(after Exceptional items) 132.95 70.44 103.10 434.41 447.51 142.39 73.11 108.83 446.22 445.48 

Net ProfiU(Loss) for the period after tax 
and Exceptional items 100.14 53.48 73.63 334.73 338.92 108.21 55.77 77.80 338.23 331.22 

Total Comprehensive Income for the period 
[Comprising profit for the period (after tax) 
and Other Comprehensive Income (after tax)] 91.09 46.86 62.73 303.60 355.66 100.29 49.35 67.81 312.25 350.22 

Equity Share Capital 23.23 23.23 23.23 23.23 23.23 23.23 23.23 23.23 23.23 23.23 

Reserves excluding Revaluation Reserve 
as at Balance sheet date 2,563.52 2,287.80 2,632.93 2,348.56 

Earnings Per Share 
(not annualised) 
(face value of Rs.10 /- each) 

Basic: 43.10 23.02 31.69 144.08 145.88 46.58 24.01 33.49 145.59 142.57 

Diluted: 43.10 23.02 31.69 144.08 145.88 46.58 24.01 33.49 145.59 142.57 

Notes: 
1) The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33 

of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective 
meetings held on 6th May, 2026. 

2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with INDAS 108 "operating segments". 
3) The Board of Directors have recommended a final dividend of Rs. 12/- per equity share of Rs. 10/- each for the financial year 2025-26 subject to approval of Members in the 

ensuing Annual General Meeting of the company. 
4) • The figures of the quarter ended March 31, 2026 and March 31,2025 are balancing figures between audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of nine months for period ended December 31, 2025 and December 31,2024 respectively. 
5) The above is an extract of the detailed formal of Quarterly and Yearly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015. The full format offinancial results are available on the website of stock exchanges(www.bseindia.com and www.nseindia.com) 
and also on the website of the Company (www.garwarehitechfilms.com). 

Place : Mumbai 
Date: 6'"May, 2026 II For GARWARE HI-TECH FILMS LIMITED 

DR. SHASHIKANT B. GARWARE 
CHAIRMAN AND MANAGING DIRECTOR 

GARWARE HI-TECH FILMS LIMITED 
Registered Office: Naigaon, Post: Waluj, Chhatrapati Sambhajinagar (Aurangabad)- 431133 CIN: L 10889MH1957PLC010889 

Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 
Website : www.garwarehitechfilms.com, Telephone : 6698 8000, Email : cs@garwarehitech.com 
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER & YEAR ENDED MARCH 31, 2026 ,1nCrore, 

Standalone Consolldated 

Particulars 
Quarter Ended Year Ended Quarter Ended Year Ended 

31.G3.2026 31.12.2025 31.1132025 31.113..2026 31.G3.2G25 31.03.202fi 31.122025 31.03.2025 31.D3.2026 31.03.21125 
(AudltedY (Unaudll•d) (Audltedr {Audited) (Audited) (Audlllld)' (Un,udlted) (Audltfll)" (Audited) {Audited) 

Totalincomefrornoperatioo 554.61 468.13 531.09 2,044.15 2,071.64 617.82 475.21 564.86 2,184.95 2,163.76 

NetProfil/{Loss)fortheperiodberoreTax 
ernlaxC1:1pl:imalit1:1m11 132.95 70.44 103,10 434.41 447,51 142.39 73.11 108.83 446,22 445..48 
NetProfil/{Loss)forthepenodbeforetax 
{aftsrExceptionallt1:1ms) 132.95 70.44 103,10 434.41 447,51 142.39 73.11 108.83 446,22 445.48 

NetProfil/(Loss)forlhepertodaftertax 
arlllExcaplionalitema 100.14 53.48 73,63 334.7' 338,92 108.21 55.77 77.80 338,23 331.22 

Total Comprehensive lncane for Ile period 
[Comprilling~olitforthepariod(aftartax) 
andotherGomprehensivelncane(aflertax)] 91.09 46.86 62.73 303.60 355.66 100.29 49.35 67.81 312.25 350.22 

EquityShall:ICapital 2323 23.23 23,23 2313 2313 23.23 23.23 2313 23,23 2313 
Reserves excluding Revaluation Reserve 
e.satBe.iancesheatdata 2,563.52 2,287,80 2,632,93 2,348.56 

EamingsPerShare 
{not annualised) 
{farevalueofRs.10/-each) 

Basic: 43.10 23.02 31.69 144.08 m.B8 46.58 24.01 33.49 14!!.59 142.57 
muted: 43.10 23.02 31.69 144.08 145.88 46.58 24.01 33A9 145.59 142.57 

Notes: 
1) Toe above rlilSUlt5 have be1:1n ~eparl:ld in accmlanr.:e with lndianAWll.mling Standard (lndA5) ooder 61:lclion 133 of the Companies Act, 2013 l'l:lad with ll:llevant Re91,1lation 33 

of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of Ile Company at their respective 
meetingsheldonathMay,2026 . 

2) Toe Company operates in one segment onlyi.e. Polyester Films and therefore, has only one reportable segment in accordance with INDAS 108 'operating segments". 
3) The Board ofDiredol"!I have recommended a final dividend of Rs. 12/- per equity share of Rs. 10/-each for the financial year 2025-26 Sllbjed to approval of t.1embel"!I in the 

ensuing Annual General Meeting of the company. 
4) 'ThefiguresoflhequarterendedMarchJ1,2026andMan:hJ1,2025arebalancingfiguresbetweenaudiled11guresinrespectoflhefullfinancialyearandlheJ)IJbUshed 

unaudited yearto data figures upto the third quarterofnina months for period and9d December 31, 2025and Dacamber31,2024 raspectively. 
5) The alloVil is an ex1ract of the detailed fcrmat of Quarterly and Yearly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and 

Disclosures Requiremenll;) Regulations, 2015. The lu l format of financial rnsul~ are available on the website of 5tock exchanges(www.bseindia.com and www.nseindia.com) 
andalsoonlhewebsiteoflheCompany(www.garwarehitechlilms.com) 

Place : Mumbai 
Date: &"'May, 2026 

ForGARWARE HI-TECH FILMS LIMITED 

DR. SHASHIKANT B. GARWARE 
CHAIRMAN AND MANAGING DIRECTOR 

GARWARE Hi-TECH FILMS LIMITED 
Ragi1Stared Office; Naigaon. Post: Waluj, Chhatrapati Sambhajinagar (Aurangabad)- 431133 CIN: L 10889MH1957PLC010889 
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Website : www.garwarehitechfilms.com, Telephone : 6698 8000, Email : cs@garwarehitech.com 
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hmV‘mJ d dómoÚmoJ V§Ì{dkmZ 
nX{dH$m Aä`mgH«$‘ àdoe; 

{X.10 OyZ n ª̀V AO© ‘mJ{dbo
N>ÌnVr g§̂ mOrZJa :   H|$Ð emgZmÀ`m 

^maVr` V§Ì{dkmZ g§ñWoV hmV‘mJ d dómoÚmoJ 
V§Ì{dkmZ nX{dH$m Aä`mgH«$‘ ~aJT> 
(AmoS>rem) `oWo {eH${dbm OmVmo.  Ë`mgmR>r 
‘hmamï>́ amÁ`mgmR>r 13 + 1 OmJm AmhoV. ̀ m 
Aä`mgH«$‘mgmR>r gZ 2026-27 ̀ m e¡j{UH$ 
dfm©V àdoe KoÊ`mgmR>r nmÌ C‘oXdmam§Mr {ZdS> 
H$aÊ`mV `oUma Amho. Ë`mgmR>r  àmXo{eH$ 
CnAm`wº$ dómoÚmoJ, ~mimgmho~ ndma ghH$ma 
^dZ, {Vgam ‘Obm, Om’$a JoQ>, N>ÌnVr 
g§̂ mOrZJa `m§À`m‘m’©$V {dhrV Z‘wÝ`mV 
{X.10 OyZ n`ªV àdoe ‘mJ{dÊ`mV Ambo AmhoV. 
BÀNw>H$ C‘oXdmam§Zr Amnbo AO© {d{hV Z‘wÝ`mV 
àmXo{eH$ CnAm`wº$ dómoÚmoJ Am`wº$mb` 
`m§À`mH$S>o gmXa H$amdo. àdoe AOm©Mm Z‘yZm d 
BVa AZwf§{JH$ ‘m{hVr dómoÚmoJ Am`wº$mb`mMo 
http.www.dirtexmah.gov.in `m 
do~gmB©Q>da CnbãY Amho. AOm©Mm Z‘yZm d 
àdoe à{H«$ òMr ‘m{hVr gd© àmXo{eH$ CnAm`wº$ 
dómoCÚmoJ H$m`m©b`mV CnbãY Amho,Aer 
‘m{hVr dómoÚmoJ Am`wº$ g§O` X¡Zo `m§Zr 
H$i{dbo Amho.

N>ÌnVr g§̂ mOrZJa/à{V{ZYr
-------- ------ 

 ̂ maV {ZdS>UyH$ Am`moJmÀ`m {ZX}em 
Zwgma am~{dÊ`mV `oV Agboë`m {deof 
gImob nwZ[ajU (SIR) H$m`©H«$‘m§VJ©V 
{OëømV ‘VXma ‘°qnJÀ`m 
H$m‘mbm doJ Ambm Amho. 
`oË`m {X.10 ‘o n`ªV 
{OëømVrb ‘°qnJMo H$m‘ 
nyU© H$amdo Ago {ZX}e 
{Oëhm{YH$mar {dZ` Jm¡S>m 
Or.gr. ̀ m§Zr {Xbo AmhoV.

Xaå`mZ {OëømVrb 
‘°qnJÀ`m H$m‘mbm doJ Ambm 
AgyZ ~wYdma {X. 6 n`ªV {OëømVrb 
EHy$U 32,44,258 ‘VXmam§n¡H$s 
24,15,035 ‘VXmam§Mo ‘°qnJ nyU© Pmbo 
AgyZ EHy$U àJVr 74.44 Q>¸²$`m§da 
nmohmoMbr Amho,Aer ‘m{hVr Cn{Oëhm 

{ZdS>UyH$ A{YH$mar g{dVm Mm¡Yar ̀ m§Zr 
{Xbr Amho.

 {Oëhm{YH$mar {dZ` JmoS>m `m§Zr 
g§~§{YV gd© ‘VXma Zm|XUr A{YH$mar, 
{dYmZg^m ‘VXma Zm|XUr A{YH$mar, 

‘VXmZ H|$ÐñVar` A{YH$mar 
(BLO) Am{U gwnadm`Pa 
`m§Zm ho H$m‘ {Z{üV 
H$mb‘`m©XoV nyU© H$aÊ`mÀ`m 
gyMZm {Xë`m AmhoV.

Xaå`mZ, ‘°qnJXaå`mZ 
H$mhr ‘VXma Ë`m§À`m 
Zm|XUrH¥$V nÎ`mda AmT>iyZ 
Z Amë`mMo VgoM H$mhr 

‘VXma ‘¥V Agë`mMo {ZXe©Zmg Ambo 
Amho. Aem àH$aUm§‘Ü ò {ZdS>UyH$ 
Am`moJmÀ`m {Z`‘mZwgma g§~§{YV 
‘VXmam§Zm ñWbm§V[aV ‘VXma' d ‘¥V 
‘VXma' `m dJ©dmarV g‘m{dï> H$ê$Z 

Zmdo dJiÊ`mMr à{H«$`m am~{dÊ`mV 
`oUma Amho.  SIR A§VJ©V ‘VXma ‘°qnJ hr 
AË`§V ‘hÎdmMr à{H«$`m AgyZ Ë`m‘wio 
‘VXma `mXr A{YH$ AMyH$, AÚ`mdV 
d nmaXe©H$ hmoÊ`mg ‘XV hmoVo. `m‘wio 
nwZamd¥Îmr Q>mibr OmVo VgoM ñWbm§V[aV, 
‘¥V qH$dm AZwnbãY ‘VXmam§Mr Zm|X 
ì`dpñWV R>odVm ̀ oVo. n[aUm‘r {ZdS>UyH$ 
à{H«$`m A{YH$ {dœmgmh© d {Zînj ~ZVo.

`m à{H«$`ogmR>r ZmJ[aH$m§Zr ghH$m`© 
H$aÊ`mMo AmdmhZ àemgZmZo Ho$bo Amho. 
‘VXmZ H|$ÐñVar` A{YH$mar (BLO)
Kar ̂ oQ> XoV AgVmZm Amdí`H$ ‘m{hVr 
XoD$Z ghH$m ©̀ H$amdo, VgoM {Oëhm 
àemgZmÀ`m g§Ho$VñWimda CnbãY 
BLO ‘m{hVrÀ`m AmYmao g§nH©$ gmYyZ 
ñdV…Mm Vnerb AÚ`mdV H$ê$Z ‘°qnJ 
à{H«$`m nyU© H$aÊ`mMo AmdmhZ H$aÊ`mV 
Ambo Amho.

{deof gImob nwZ[ajU; ‘VXma ‘°qnJMo 
H$m‘ {X.10 n ª̀V nwU© H$aÊ`mMo {ZX}e 

N>ÌnVr g§̂ mOrZJa/à{V{ZYr
-------- ------ 

 ‘hmamï>́ emgZmÀ`m H$m¡eë`, 
amoOJma, CÚmoOH$Vm d ZmdrÝ`Vm 
{d^mJm§VJ©V ‘hmamï>́ amÁ`mVrb 
Hw$eb `wdH$-`wdVtZm naXoemVrb 
amoOJma g§Yr CnbãY H$ê$Z 
XoÊ`mH$arVm ‘hmamï´> B§Q>aZ°eZb ho 
do~nmoQ>©b gwê$ H$aÊ`mV Ambo Amho. 
gÚpñWVrV BómB©b XoemV Nursing, 
Healthcare `m joÌmV Home Based 
Caregiver `m nXmÀ`m 3500 OmJm 
CnbãY AmhoV. ̀ m nXmH$[aVm Amdí`H$ 
e¡j{UH$ nmÌVm, AZw^d, AQ>r d eVu, 
{ZdS> à{H«$`m, ‘mZYZ d BVa ’$m`Xo 
B. ~m~V g{dñVa ‘m{hVr https://
maharashtrainternational.com
`m A{YH¥$V g§Ho$VñWimda CnbãY 
Amho. {OëømVrb OmñVrV OmñV 
`wdH$-`wdVtZr gXa g§YrMm bm^ 
¿`mdm, Ago AmdmhZ {Oëhm H$m¡eë` 
{dH$mg amoOJma d CÚmoOH$Vm ‘mJ©Xe©Z 
H|$ÐmMo ghm`H$ Am`wº$ amOy dmHw$S>o ̀ m§Zr 
Ho$bo Amho.Ah©Vm- 1. BómB©b XoemV 

ZmoH$argmR>r C‘oXdmam§H$S>o Home 
Based Caregiver `m nXmgmR>r 
Amdí`H$ Agbobo ^maVmVrb 
‘mÝ`Vmàmá e¡j{UH$ g§ñWoÛmam 
Z{gªJ, {’${OAmoWoanr, Zg© A{gñQ>§Q> 
qH$dm {‘S>dmB’$ar `m joÌmVrb {H$‘mZ 
990 Vmgm§Mm (Am°Z Om°~ Q́oqZJgh) 
Aä`mgH«$‘ nyU© Ho$bobo à‘mUnÌ AgUo 
Amdí`H$ Amho. Or.S>r.E. /E.EZ.E‘. 
/Or.EZ.E‘./{~.Eg.gr. Z{gªJ 
`m joÌmVrb Aä`mgH«$‘ nyU© Ho$bobo 
C‘oXdma nmÌ AmhoV. C‘oXdmam§Zm 
B§J«Or ^mfoMo kmZ AgUo Amdí`H$ 
Amho.C‘oXdmam§Mo d` 25 Vo 45 df© 
Agmdo.C§Mr {H$‘mZ 1.5 {‘. Am{U dOZ 
{H$‘mZ 45 {H$bmo Agmdo.

 A{YH$ ‘m{hVrgmR>r {Oëhm 
H$m¡eë` {dH$mg, amoOJma d CÚmoOH$Vm 
‘mJ©Xe©Z H|$Ð, ‘mbOrnwam, ñQ>oeZ amoS>, 
N>ÌnVr g§^mOrZJa `m H$m`m©b`mer 
àË`j AWdm ̀ m H$m`m©b`mÀ`m 024-
2954859 `m XyaÜdZr H«$‘m§H$mda 
g. nmdUo Xhm Vo gm`§.gìdm ghm `m 
H$m`m©b`rZ doioV g§nH©$ gmYmdm.

BómB©b‘Ü`o amoOJmamMr g§Yr; BÀNw>H$m§H$Sy>Z AO© ‘mJ{dbo

Vw‘À`mn¡H$s AZoH$OU hm°Q>ob‘Ü ò ‘w̧ $m‘ 
H$aV Agmb. hm°Q>ob‘Ü ò ‘w̧ $m‘ H$aVmZm H$mhr 
{Z`‘m§Mo nmbZ H$amdo bmJVo. B§S>moZo{e`mVrb 
~mbr ‘Yrb EH$m bŠPar [agm°Q>©‘Ü`o Wm§~boë`m 
^maVr` Hw$Qw>§~mMm EH$ pìh{S>Amo gÜ`m OmoamV 
ìhm`ab hmoV Amho. MoH$AmCQ>À`m 
doir ̀ m Hw$Qw> §~mZo Aer H$mhr H¥$Vr 
Ho$br H$s hm°Q>ob ñQ>m’$bm Ë`m§Mr 
~°J CKSy>Z Vnmgmdr bmJbo. `m 
Hw$Qw>§~mZo hm°Q>ob‘Yrb AZoH$ dñVy 
~°J‘Ü`o ^ê$Z ZoÊ`mMm à`ËZ 
Ho$bm hmoVm. Ë`m‘wio Ë`m§À`mda 
MmoarMm Amamon Pmbm Am{U 
àH$aU nmo{bgm§n ª̀V nmohmoMbo. 
AZoH$Xm bmoH$ ZH$iV qH$dm J¡ag‘OmV 
hm°Q>ob‘Yrb H$mhr dñVy Kar KoD$Z OmVmV. ‘mÌ 
`m‘wio AZoH$m§Mr B‚mV OmVo. `m~m~V g{dñVa 
‘m{hVr OmUyZ KoD$`mV.

~°J‘YyZ H$m`-H$m` gmnS>bo?
ìhm`ab pìh{S>AmoVrb Hw$Qw>§~ ~mbrVrb 

C~wX `oWrb EH$m [agm°Q>©‘Ü`o Wm§~bo hmoVo. 
MoH$AmCQ>doir hm°Q>ob ñQ>m’$bm H$mhr dñVy Jm`~ 
Agë`mMm g§e` Ambm. ~°J Vnmgë`mda Ë`m§À`m 
OdiyZ hm°Q>ob‘Yrb dñVy gmnS>ë`m. Ë`m§À`m 

~°J‘Ü`o 
emonrg, 

hoAa Sḿ`a, 
Q>m°dob, gm~U 

{S>ñn|ga, 
S>moa‘°Q> Am{U 
AJXr M‘Mohr 

gmnS>bo. 
Ë`mZ§Va 

ñQ>m’$gmo~V 

Ë`m§Mr OmoaXma dmXmdmXr Pmbr. Z§Va Hw$Qw>§~mZo 
‘m’$s ‘m{JVbr Am{U n¡go XoÊ`mMr V`mar 
Xe©dbr. Ë`m§Zr gd© gm‘mZ naV Ho$bo Ë`m‘wio Vo 
H$madmB©nmgyZ dmMbo.

H$moUË`m dñVy Vwåhr hm°Q>ob‘YyZ KoD$Z OmD$ 

eH$Vm?
Q>m°̀ boQ́rO : N>moQ>o gm~U, e°åny, H§${S>eZa, 

em°da H°$n, S|>Q>b Am{U eopìh§J {H$Q>: Qy>W~«e, 
N>moQ>m Qy>WnoñQ>, {S>ñnmoOo~b eopìh§J {H$Q>

ñQ>oeZar: noZ Am{U ZmoQ>n°S>
Mhm-H$m°’$s g°eo: Mhm, H$m°’$s, gmIa, 

{‘ëH$ nmdS>a, {S>ñnmoOo~b Mßnb: ̀ yO-A±S>-
W«mo Mßnb, {gbmB© {H$Q>: gwB©-Ym½`mMo N>moQ>o {H$Q>

H$moUË`m dñVy KoD$Z OmUo MwH$sMo Amho?
Q>m°dob Am{U ~oS>erQ>, BboŠQḿ°{ZH$ dñVy (hoAa 

Sḿ`a, Ho$Vbr), gOmdQ>rÀ`m dñVy (S>oH$moao{Q>ìh 
Am`Q>åg), ‘moR>o gm~U/e°åny {S>ñn|ga

S>moa‘°Q>, Hw$eZ, ̂ m§S>r
Vw‘À`mH$S>o MwHy$Zhr darb dñVy gmnS>ë`m 

Va Vw‘À`mda MmoarMm JwÝhm XmIb hmoD$Z 
H$m`Xoera H$madmB© hmoD$ eH$Vo. VgoM Vw‘À`m 
gdm©g‘moa ZmM¸$shr hmoD$ eH$Vo. Ë`m‘wio Vwåhr 
EImÚm {R>H$mUr ‘w̧ $m‘ Ho$bm Va ~mhoa nS>VmZm 
Vw‘Mr ~°J EH$Xm Z¸$s Vnmgm, AÝ`Wm Vwåhmbm 
ÌmgmMm gm‘Zm H$amdm bmJy eH$Vmo.

hm°Q>obÀ`m ê$‘‘Yrb ̀ m dñVy MwHy$Zhr ~°JoV 
KoD$ ZH$m, AÝ`Wm Mma-Mm¡KmV OmB©b B‚mV

qhXy Y‘© Am{U dmñVwemóm‘Ü`o {Xem§Zm ‘hÎdmMo ‘mZbo 
OmVo. VWm{n, kmZmÀ`m A^mdm‘wio AmnU KamMr gOmdQ> 
Am{U gmo`rgw{dYm§da bj H|${ÐV H$aVmo, nU dm°S>©amo~gma»`m 
OS> dñVy MwH$sÀ`m {Xeobm R>odyZ ZH$iV Am{W©H$ AS>MUtZm 
gm‘moao OmVmo. dmñVwemómZwgma, dm°S>©amo~ Ho$di dñVy R>odÊ`mMr 
OmJm ZgyZ, Vo Vw‘À`m KamVrb gH$mamË‘H$ D$Om© Am{U 
Vw‘À`m ~MVrdahr n[aUm‘ H$aVmV. Ë`m‘wio, dmñVw {Z`‘m§Mr 
‘m{hVr AgUo ‘hÎdmMo Amho. AmOMm boI ̀ mM {df`mda Amho. 
`m boImV Amåhr Vwåhmbm dm°S>©amo~gmR>r gdm©V eŵ  {Xem Am{U 
ñWmZ H$moUVo Amho ho gm§JUma AmhmoV. dmñVwemómZwgma n¡em§Mr 
{VOmoar KamVrb g§nÎmr, ñW¡̀ © Am{U g‘¥Õrer g§~§{YV ‘mZbr 
OmVo. Ë`m‘wio {VOmoarMr {Xem, ñWmZ Am{U R>odÊ`mMr nÕV 
`mo½` Agob Va Am{W©H$ pñWaVm dmT>Vo Ago ‘mZbo OmVo.

ho {Z`‘ nma§n[aH$ lÕm§da AmYm[aV Agbo Var AZoH$OU 
Ë`m§Mo nmbZ H$aVmV. gdm©V ‘hÎdmMr Jmoï> åhUOo {VOmoarMr 
{Xem. dmñVwZwgma {VOmoar X{jU qH$dm Z¡F$Ë`  {Xeobm R>odmdr, 
nU {VMo Xma CÎma qH$dm nyd© {XeoH$S>o CKS>Umao Agmdo. CÎma 
{Xem hr YZmMo àVrH$ ‘mZbr OmVo, Ë`m‘wio {VOmoar CKS>VmZm 
Vr Ë`m {XeoH$S>o Vm|S> H$ê$Z Agob Va YZd¥Õrbm ‘XV hmoVo 
Ago ‘mZbo OmVo. {VOmoar H$Yrhr X{jUoH$S>o Vm|S> H$ê$Z CKSy> 

Z`o, H$maU Ë`m‘wio n¡em§Mm {ZMam hmoVmo Ago ‘mZbo OmVo.
{VOmoar O{‘ZrnmgyZ WmoS>r C§M R>odmdr. WoQ> O{‘Zrda 

R>odUo Q>mimdo, H$maU Ë`m‘wio D$Om© pñWa amhV Zmhr Ago ‘mZbo 
OmVo. bmH$S>r nmQ> qH$dm ñQ>±S>da {VOmoar R>odUo A{YH$ `mo½` 
R>aVo. VgoM {VOmoar q^Vrbm KÅ> Q>oH$dbobr Agmdr, {deofV… 
X{jU qH$dm n{ü‘ q^Vrbm, Á`m‘wio ñW¡̀ © dmT>Vo. KamÀ`m 
B©emÝ` H$monè`mV {VOmoar R>ody Z`o. hm ̂ mJ XodKamgmR>r qH$dm 

n{dÌ OmJogmR>r `mo½` ‘mZbm OmVmo. {VWo {VOmoar R>odë`mg 
Am{W©H$ Ag§VwbZ {Z‘m©U hmoD$ eH$Vo Ago ‘mZbo OmVo. VgoM 
ñd`§nmH$Ka, ~mWê$‘ qH$dm {OÝ`mImbr {VOmoar R>odUo Q>mimdo. 
{VOmoar ñdÀN> Am{U ZrQ>ZoQ>H$s R>odUo AË`§V ‘hÎdmMo Amho. 
Ë`mV AZmdí`H$ H$mJXnÌo, VwQ>boë`m dñVy qH$dm H$Mam R>ody Z`o. 
{Z`{‘V gm’$g’$mB© Ho$ë`mg gH$mamË‘H$ D$Om© {Q>Hy$Z amhVo. 
{VOmoarV gwJ§Yr dñVy, Hw§$Hy$, hiX qH$dm bú‘rMr à{V‘m R>odUo 
eŵ  ‘mZbo OmVo. {VOmoarOdi A§Yma Zgmdm. eŠ`Vmo Ë`m OmJr 
nwaogm àH$me Agmdm, H$maU àH$me hm gH$mamË‘H$VoMo àVrH$ 

Amho. {VOmoar CKS>VmZm qH$dm dmnaVmZm ‘ZmV gH$mamË‘H$ 
{dMma R>odUohr ‘hÎdmMo ‘mZbo OmVo. EH$ ‘hÎdmMr Jmoï> åhUOo 
{VOmoar H$Yrhr [aH$m‘r R>ody Z`o. Ë`mV WmoS>o n¡go qH$dm ‘m¡ë`dmZ 
dñVy H$m`‘ R>odmì`mV, H$maU [aH$m‘r {VOmoar ZH$mamË‘H$VoMo 
àVrH$ ‘mZbr OmVo. VgoM {VOmoarMo Xma ì`dpñWV ~§X R>odUo 
Am{U Ë`mMr XoI^mb H$aUo Amdí`H$ Amho. Aem àH$mao, 
{VOmoarg§~§Yr dmñVw {Q>ßg nmië`mg KamV Am{W©H$ pñWaVm 
Am{U gH$mamË‘H$ dmVmdaU {Z‘m©U hmoÊ`mg ‘XV hmoVo Ago 
‘mZbo OmVo. Oar ho {Z`‘ lÕoda AmYm[aV Agbo Var Ë`mVyZ 
{eñV, ñdÀN>Vm Am{U ì`dñWmnZmMr gd` bmJVo, Or àË`j 
OrdZmVhr ’$m`Xoera R>aVo.

dmñVwemómZwgma, OS> dñVy Am{U amoH$S> R>odÊ`mgmR>r 
Z¡F$Ë` H$monam gdm}Îm‘ ‘mZbm OmVmo. ̀ m {XeoV R>odbobo H$nmQ> 
KamV pñWaVm AmUVo Am{U AZmdí`H$ IMm©bm Amim KmbVo.

bjmV R>odm H$s H$nmQ> H$Yrhr WoQ> q^Vrbm bmJyZ R>ody Z`o. 
gH$mamË‘H$ D$O}Mm àdmh {Q>H$dyZ R>odÊ`mgmR>r q^V Am{U 
H$nmQ> ̀ m§À`m‘Ü`o {H$‘mZ 2-3 B§M A§Va Agbo nm{hOo.

H$nmQ>mbm Zoh‘r nm` AgmdoV. Oa H$nmQ> WoQ> O{‘Zrda 
Q>oH$bobo Agob, Va Ë`mÀ`m Imbr EH$ ñQ>±S> qH$dm bmH$S>r 
R>moH$im R>odUo CÎm‘.

CÝhmù`mÀ`m {XdgmV CîUVo‘wio 
Kam§‘Ü`o X‘Q>nUm OmUdVmo. 
Ë`mM~amo~a Amnë`m gdmªÀ`m 
KamV ñd`§nmH$Kam {eOdboë`m 
AÞmMm dmg òVmo. Va H$Yr 
S>ñQ>{~Z‘YyZ `oUma KmU dmg 
Ka^a ngaVmo. ̀ m‘wio Kam‘Ü`o 
H$YrH$Yr {d{MÌ dmg òVmo. 
Va hmM XwJªY Xya H$aÊ`mgmR>r 
AmnU ~mOmamV CnbãY 
Agbobo EAa ’«o$eZa AmUVmo 
Omo H$s Ho${‘H$bÀ`m KQ>H$m§Zr 
^abobm AgVmo. ho EAa ’«o$eZa 
Amamo½`mg YmoH$mXm`H$ R>ê$ 
eH$VmV. Aemdoir Z¡g{J©H$ 
Am{U KaJyVr KQ>H$m§À`m gmhmæ`mZo 
V`ma Ho$bobo EAa ’«o$eZa dmnaUo 
EH$ CÎm‘ Cnm` R>aVmo. Omo Vw‘À`m 
Kambm VmOoVdmZo Am{U gwJ§{YV 
R>odob. Oa Vwåhr gmonm Am{U Z¡g{J©H$ 
Cnm` emoYV Agmb, Va H$mnya Am{U 
qb~ynmgyZ V`ma EAa ’«o$eZa Cn`wº$ 

R>ê$ eH$Vo. Mbm Va ‘J `m~Ôb 
AmnU OmUyZ KoD$`mV.

hm KaJwVr EAa ’«o$eZa Img H$m 
Amho?

H$mnya‘Ü`o A±Q>r-~°ŠQ>o[a`b 
JwUY‘© AgVmV Oo hdoVrb XwJªYr 
{Z‘m©U H$aUmè`m {OdmUy§Zm Zï> 
H$aÊ`mg ‘XV H$aVmV. qb~mMm 
AmëhmXXm`H$ gwJ§Y Kambm Ëd[aV 
VmOoVdmZo H$aVmo. ho {‘lU Z¡g{J©H$ 
Am{U Amamo½`Xm`r Amho.

EAa ’«o$eZa ~ZdÊ`mgmR>r 
bmJUmao gm{hË`?

H$mnamMo 4-5 VwH$S>o
1 VmOo qb~y

EH$ bhmZ dmQ>r
WmoS>o nmUr
EAa ’«o$eZa H$gm 

~Zdm`Mm?
gd©àW‘ qb~y XmoZ 

^mJm§V H$mnyZ ¿`m.
AmVm EH$m ^m§S>çmV 

WmoS>o nmUr ¿`m Am{U 
Ë`mV H$mnamMo VwH$S>o 
Q>mH$m.

`mZ§Va Ë`mM 
^m§S>çmV qb~mMo VwH$S>ohr Q>mHy$Z 
T>diyZ ¿`m.

AmVm hr dmQ>r ImobrÀ`m VgoM 
{H$MZÀ`m qH$dm hm°bÀ`m H$monè`mV 
R>odm.

WmoS>çmM doimV Imobr^a qb~y 
Am{U H$mnamMm gwJ§Y ngê$ bmJob.

Ë`mMm dmna Hw$R>o H$aVm ̀ oB©b?
Vwåhr hm EAa ’«o$eZa {bqdJ 

ê$‘, ñd`§nmH$KamV, ~mWê$‘ qH$dm 
~oS>ê$‘‘Ü`o R>ody eH$Vm.

hm EAa ’«o$eZa {deofV… ~§X 
Imoë`m Am{U X‘Q> ^mJm§gmR>r 
’$m`Xoera Amho.

`m Jmoï>r bjmV R>odm
gwJ§Y {Q>H$dyZ R>odÊ`mgmR>r Xa 

2-3 {Xdgm§Zr qb~y ~Xbm. H$mnya 
g§në`mg, Ë`mV ZdrZ VwH$S>o Q>mH$m.

bhmZ ‘wbo Am{U nmird 
àmÊ`m§nmgyZ Xya R>odm.

hr nÕV H$m dmnê$Z nmhmdr?
hm EAa ’«o$eZa nyU©nUo Z¡g{J©H$ 

AgyZ Ë`mV H$moUVohr hm{ZH$maH$ 
agm`Zo ZmhrV. Vmo Ho$di Vw‘À`m 
KamVrb XwJªYrM Zmhrer H$aV Zmhr, 
Va dmVmdaU VmOo Am{U gH$mamË‘H$ 
R>odVmo. Oa Vwåhr gmonm Am{U ñdñV 
Cnm` emoYV Agmb, Va ̀ m Cnm`mMm 
{dMma H$am.

H$mnya Am{U qb~mÀ`m ‘XVrZo ~Zdm EAa 
’«o$eZa, H$mhr jUmVM KamVrb XwJªYr hmoB©b Xya

KamÀ`m ̀ m {Xeobm H$nmQ> R>odë`mZo n¡gm 
hmoVmo AmH${f©V, OmUyZ ¿`m dmñVy {Z`‘ 

EXTRACT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER & YEAR ENDED MARCH 31, 2026 ,Incrwes 

Particuliiillli 

Standalone Con~olidated 
Quarter Endad Year Ended Quarter Ended Year Ended 

31.113.lllztl 31.12.2025 31.113.Ztl25 31.03.2020 31.113.21125 31.03.2020 31.12.ztl25 31.1)3.2025 31.IIUllztl 31.IIUll25 
{Audlt.dr {Unaudited) {Audllt d)' {Audited) (Audited) (AudltecW (Unaudited) {Audltedr (Audited) (Audited) 

Total ilcomefromoperation 554.61 468.13 531.09 2,044.15 2,071.64 617.82 475.21 564.86 2,184.95 2,163.76 
NetProfit/(Loss)lcrthllpariodbeforeTax 
and exceptional items 132.95 70.44 103.10 434.41 447.51 142.39 73.11 108.83 446.22 445A8 
NetProfit/(Loss)ftrthepariodbefor11tax 
(afterExCilptiooalillnns) 132.95 70.44 103.10 434.41 447.51 142.39 73.11 108.83 446.22 445A8 
NetProlil/(L1111S)fcrth11p11riodaftertax 
11ndExCtiplionalit11ms 100.14 53.46 73,63 334.73 338.92 108.21 55,77 77,80 338.23 331.22 
Total ComprehensiVil IOOJme forlhe period 
[Compri~ing pn;,lilforlh11period (after lax) 
~ Olh111"Compr1ihllnsivalnC1.Jm11(aflertax)] 91.09 46.116 62.73 303.60 355.66 100.29 49.35 67.81 312,25 350.22 
EQ1JityShar11Capilal 23.23 23.23 23.23 23.23 23.23 23.23 23.23 2323 23.23 23.23 
Re5el'Vll511Xdu1.HngR11valuatillnR113e1V11 
a5al8alane115heetdate 2,563.52 2,287.60 2,632.93 2,348.56 
Earnil7!JsP11rShare 
(nolanll.lali58d) 
(facevaluaofRs.101-each) 
Basic 
Dluted 

Note.: 

43.10 23.02 31.69 144.06 145.68 46.58 24.01 33A9 145.59 142.57 
43.10 23.02 31.69 144.06 145.88 46.58 24.01 33A9 145.59 142.57 

1) The above rasultl! have been pl'liparad in aCCI.T!Jance with lrldii11 AccoonUng standard (lndA~) under 5eciion 133 of the Cllrrpar, iel!Act, 2013 fllad with flllevant RegulaUon 33 
of the SEBI {LODR) Regulations, 2015, re.,;ewed by the Audit Committee and approved and taken on record by the Board of Directors of the ComlJ!lny at their respec1iYtl 
meating5haldon6t1May,2026. 

2) Th11Cllrrµiny op11raUl5 in \lf111511g11111rrt orjy i.11. PQyesl11rFim5 and therllfl.ll'li, has\lfly on11 r11~abl11S11gm11ntin aCC1.JrdariC11 with INDAS 106 "o'1!1rating ~11g11111rrts•. 
3) To11 BOBl'd ofDil'!lcitJrs hava r11COmmended a f111al dividend of Rs, 111- p11r11quity shlilll of Rs, 10/-wch forth11financial )'lier 2025-26tubj11ct to ap~val of MemDilrs in th11 

ensuingAnnualGeneralMeetingofthecompany. 
-4) • The figures of the quarter ended March 31, 2026 and March 31,2025 are balancing figures oetween audited figures in res~ of tile full financial year and tile pu~islled 

unaudnad )'llarlodat11figurasuptoth11tllirdquart11rofnin11monthsforperiod11ndedDll'Cllmber31,2025andDll'Cllrrber31,2024fllspectivaly. 
5) Tlie above is an extract of the deta!ed format of Quarterly and Yearly Financial Results fled llrith tile Stock Exchange under regulati\lf1 33 of the SEBI {Listing Obligations and 

Di,dosures RequiremenUI) Regulation, , 2015. The ful format of!lnancial re,ult!J are available on the website of , tock exchanges(www.bseindia.C0111 and www.nseindia.com) 
and alsoontllewebsiteofthe Company (www.garwareh~echfilms.com). 

Place : Mumbai 
Date : 6"' May, 2026 

For GARWARE HI-TECH FILMS LIMITED 

DR. SHASHIKANT B. GARWARE 
CHAIRMAN AND MANAGING DIRECTOR 

GARWARE HI-TECH FILMS LIMITED 
Registered Office : Naigaon, Post: Waluj, Chhatrapati Sambhajinagar (Aurangabad)- 431133 CIN : L 10869MH1957PLC010889 

Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vlle Parte {E), Mumbai-400 057 
Website : www.garwarehitechfilms.com, Telephone : 6696 8000. Email : cs@garwarehitech.com 
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