
 
 

 

10.02.2026 
 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001. 
 
Scrip code : 509152 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400051. 
 
Symbol : GRPLTD  –  Series: EQ  

 

 

Dear Sir / Madam, 
 

Sub: Outcome of Board Meeting held on 10th February, 2026 
 

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we hereby inform 
that the Board of Directors of the Company has, at its meeting held today i.e. Tuesday, 10th 
February, 2026, inter alia, considered and approved the following:  
 

a. Unaudited Provisional Standalone and Consolidated Financial Results of the Company 
for the quarter and nine months ended 31st December, 2025 along with the Limited 
Review Report thereon by the Statutory Auditors of the Company. (Enclosed as 
Annexure) 
 

b. Non-implementation of the proposed Qualified Institutional Placement (QIP) as the 
Company has not proceeded with the said Issue within the prescribed timelines of 365 
days from the date of passing of the special resolution by the shareholders i.e. 14th 
December, 2024. 

 
 

The Board Meeting commenced at 11:30 a.m. and concluded at 03:35 p.m. 
 

Request you to take the same on your records. 
 

Thanking you, 
 

For GRP Limited 
 

 
 

 
Jyoti Sancheti 
Company Secretary & Compliance Officer 
 

Encl.: a/a 
 



RAJENDRA & CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 /2283 4266 E-mail : contact@rajendraco.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

GRP Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
GRP Limited (“the Company”) for the quarter and nine month ended December 31, 2025 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“the Regulations”), as amended. 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015 and the Circular, which is the responsibility of the Company’s 

management and approved by the Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) 

specified under section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other recognised accounting practices and principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated 5"July, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Rajendra & Co. 
Chartered Accountants 
Registration No. 108355W 

Akshay Shah 
Partner 

Membership Number: 103316 

UDIN: 24 163316 AP BDHZ 7306 
Place: Mumbai 
Date: 10" February, 2026 



GRP Limited (o - 125191611974pLC002555) 
Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat 

[STATEMENT OF UNAUDITED STANDLAONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31st DECEMBER 2025 
(X in Lakns, except per share data)| 

Standalone 

st —— Quarter ended Nine Months ended | Yaar ended 
No. 31-12-2025] 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31032025 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
1" [Revenue from Operations (Gross) 1451811 | 1409065 | 13.78351| 41500.79 | 40636.86 | 57,148.48 

| a5 Gonds & Servica Tax 118693 103114|  o1ss1| 31877a| 277852] 372130 
Revenue from Operations 71333118 | 1305951 | 1286800 | 38,313.05 | 37.862.34 | 53,427.09 

It |other income 11325| 13904 060 40460 30955 42524 
1! [Total income (1 + 1) 13,443.43 | 1319855 | 12,958.60 | 38,717.65 | 38,171.89 | 53,852.33 
IV |Expenses 

(a) Cost of Materials consumed 691119 | 661493 | 650450 | 19,467.69 | 1809553 | 24,280.47 
(b) Purchases of Stockin-Trade ! ! | - - - E 
fc) Changes in inventories of inished goods, Stock-in 110 ol enool (503 (3a0s)|  (256.85) ) 
Trade and Work-in-progress 
(d) Employees benefits expense 149305 | 1537.74| 142674| 446245| 431693| 557786 
(e) Finance Costs 36921 33891 26575 | 1,02143| 66518 97256 
(f) Depreciation & amortisation expense 46460 | 42629 37832 | 1,28895| 1,10453| 149216 
(g) Other Expenses 392454 | 399085 | 415105 | 1147996 | 11,98280 | 16,9470 
Total Expenses (IV) 13,047.97 | 12,724.70 | 12,197.00 | 37,376.43 | 3590812 | 48,849.34 

b rv';’ml“‘”” Before @icaptiorial tams and b (W« 39646 | 47385 76160 | 1,3a1.22| 2263.77| 5,002.99 

VI |Exceptional ttems (Refer note 4) 14041 - - 14041 - - 
Vil |Profit/(Loss) before tax (v-Vi} 256.05 | 47385 76160 | 1,200.81 | 2,263.77 | 5,009 
Vi |Tax Expense 

(1) Current Tax 735| (s378) 18823 4356 | 54251 | 104845 
|(2) Deferred Tax 1274 18853 1133|  25677 66.30 16851 
Total Tax Expense {2005 13a77] 17956] 30033 60885| 12169 

ix {Profit/(loss) for the period (it " 23596 339.08| 58208 90048 165492 3,786.03 
X |Other Comprehensive Income | | | ! | 

(i) items that will not be reclassified to profit or loss i (0386l 3837 ‘[ @7 (179)  sso)  (1s291) 
{7) Income tax relating to items that will not be | | | 
reclassified to profit or loss o W e il e 
(i) items that will be reclassified to profit or loss 3797|  (338.79) 2400| (948.40)  (6278) (17.27) 
(iv) Income tax relating to items that will be S T —— = . 
reclassified to profit or loss 
Total Other Comprehensive income (X} (as31)]  (227.16) 1071 (76343)] (131.90)  (127.35) 

X1 [Total Comprehensive Income for the period (IX +X) | 186.65 | _ 111.92 59275 | 137.05 | 1,523.02 | 3,658.68 
X Pul(:‘)un Equity Share Capital {Face value of % 10/- s3333|  s3333|  s3333| s3] 53333 . 

eact 
Xl |Reserves excluding Revaluation Reserves as per 

Balance Sheet - - | 1989113 
XV [Earning Per share (Face value of ¥ 10/- each) (* Not | | 

Annualised) 
(1) Basic 482° 636*| 10917| 1688°| 3103* .99 
(2) Diluted 442" 636+| 1091-| 1688*| 3103% 7099 



[UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER & NINE MONTHS ENDED 315t DECEMBER 2025 X in Lakhs) 
Standalone 

sr — Quarter ended Nine Months ended | Year ended 
No. 31-12-2025] 30-09-2025 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
1 [segment Revenue 

a) Reclaim Rubber 12,77018 | 12,611.99 | 1206437 | 36.625.85 | 35490.11 | 50,185.45 
b) Others 174793 | 147866| 1719.04| 487494 514675| 6,963.03 
Revenue from Operations (Gross) 1451811 | 14,09065 | 13,78351 | 41500.79 | 40636.86 | 57,148.48 
Less: Goods and Service Tax 1,18693 | 103114 91551 | 318774 | 27752| 372139 
|Revenue from Operations 13,331.18 | 13,059.51 | 12,868.00 | 38,313.05 | 37,862.3 | 53,427.09 
| 

2 |segment Results 
;vmfill(tos;) Before Tax & Interest from each 

segment | 
a) Reclaim Rubber 151167 | 132203 1509.79| 402818| 4,05647| 7,787.31 
b) Others (78.18)] 11415 14658 154.17 65474 661.12 

| Total 143349 | 1,436.18| 1,656.37| 4,18235| 471121 844843 
Less: Finance Costs 369.21 33a91|  26575| 102143 665.18 97256 
Less: Other unallocabe expenses net of unallocable &7 E74d 62902| 1s1970| 178226| 247288 
income 
Less: Exceptional itams 14041 - - 140.41 - - 
Profit/(Loss) before tax 256.05 473.85 76160 | 1,200.81 | 2,263.77 | 5,002.99 

3 [segment Assets 
3) Reclaim Rubber 21,94951 | 21,197.93 | 2044842 | 2194951 | 2044842 | 21,839.06 
b) Others 17,114.76 | 16,967.67 | 11,916.87 | 17,114.76 | 1191687 | 14,833.19 
c) Unallocated Assets 730673 | 742028| 437075| 7,39673| 437075| 436921 
Total Segment Assets 46,461.00 | 45,585.88 | 36,736.04 | 46,461.00 | 36,736.04 | 41,041.46 

4 |Segment Liabilities 
a) Reclaim Rubber 4,795.07 4,483 96 4,748 45 4,79507 | 474445 4,907 86 

b) Others 877662 | 899573 154143 | 877662 | 154143| 154974 
<) Unaliocated Liabi 13,393.69 | 1283418 | 12,608.08 | 13,39369 | 12,608.08 | 14,559.40 
|Total Segment Liabiities 26,965.38 | 26,313.87 | 18,893.96 | 26,965.38 | 18,893.96 | 21,017.00 

NOTES 
1 These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting] 

Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other| 
accounting principles generally accepted in India. 

2 The above results for the quarter and nine months ended 31st December, 2025 have been reviewed by the Audit Committee and| 
approved by the Board of Directors of the Company at their meeting held on 10th February, 2026 and the same was subjected to| 
“Limited Review" by the Statutory Auditors of the Company, as required under Regulation 33 of SEBI (Listing Obligations and| 
Disclosures requirements) Regulations, 2015. 

3 Based on the “management approach” as defined in ind AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM)| 
evaluates the Company's performance and allocates resources based on an analysis of various performance indicators of business| 
segment/s in which the company operates, 'Reclaim Rubber' has been identified as reportable segment and smaller business| 

segments not separately reportable have been grouped under the heading ‘Others' 
4 The Government of india has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz 

the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the Occupational Safety, Health 
and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The Codes have been made effective from 21st 
November, 2025. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial 
impact due to changes in regulations. The new Labour Codes have resulted in one time increase in provision for employee benefit of 
the company. The estimated incremental impact of these changes as assessed by the Company amounts to X 140.41 lakhs, on the] 
basis of the information available and consistent with the guidance provided by the Institute of Chartered Accountants of India, has| 
been recognised and presented as Exceptional items in the standalone financial resuits of the Company for the quarter and nine) 
months ended 31st December, 2025. 
Once Central/ State Rules are notified by the Government on ail aspects of the Codes, the Company will evaiuate additional impact, i 
any, on the measurement of employee benefits and would provide appropriate accounting treatment. 

5 Figures for the previous period are regrouped/reclassified wherever necessary, to make them comparable. 

FOR GRP LIMITED. 

Place : Mumbai 

Date : 10th February, 2026 

HARSH R. GANDHI 
MANAGING DIRECTOR 



RAJENDRA & CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tef : 6630 6735 / 2283 4266 E-mail : contaci@rajendraco.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

GRP Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GRP 
Limited (the "Parent”) which includes its subsidiaries (the Parent and its subsidiaries together 

referred to as "the Group"), for the quarter and nine months ended December 31, 2025 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the 

Regulations”), as amended, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 
(“the Circular”). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34. (Ind AS 34) “Interim Financial Reporting” prescribed 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “"Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and performed the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

4. The statement includes the result of following entities: 

a) GRP Circular Solutions Limited - Subsidiary Company 
b) Gripsurya Recycling LLP - Limited liability partnership with majority Stake. 

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting practices and principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, read with SEBI 

1|Page 



RAJENDRA & CO. 
CHARTERED ACCOUNTANTS 

1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 / 2283 4266 E-mail : contact@rajendraco.com 

Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Rajendra & Co. 

Chartered Accountants 
Registration No. 108355W 

Jes22” 
Akshay Shah 

Partner 

Membership Number: 103316 

UDIN: 26103316 ZEWC HP 61329 
Place: Mumbai 

Date: 10" February, 2026 
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GRP Limited (o : (25191611974pLC002555) 
Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat 

[STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 315t DECEMBER 2025 
(Xin Lakhs, except per snare datal| 

Consolidated 
Sc — Quarter ended Nine Months ended | Year ended 
No. 31-12.2025| 30-09-2025] 31-12.2024 | 31-12.2025] 31-12.2024 | 31-03-2025 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _ Audited 
Revenue from Operations (Gross) | 1468349 | 1430132] 1420620| 42,409.61| 41,99205|  53,051.73 
Less: Goods & Service Tax | 121264| 106568| 98000| 332845| 298119 4.006.40 
Revenue from Operations [ 1347085 1323564 | 1322620 39,081.16 3901086  55045.33 

I |other income | ars 7763|3984l 2183 | 11106 135.77 
i [Total Income {1+ 1) 1351868 | 13313.27 | 13,266.08 | 3929952 | 3912192 | _ 55181.10 
W [Expenses 

(2] Cost of Materials consumed 697590 | 673310 677883 | 1994818 1902525  25549.90 
(b) Purchases of Stock-in-Trade ‘ . 5 s . B 
(c) Changes in inventories of finished goods, Stack-in | | | | Lk ol (11602)  (22026)  (554.87)|  (352.25)  (346.95)| (169.54) 

(d) Employees benefis expense 159923 | 159570 | 148661| 463%611( 448931 620810 
() Finance Costs 38600 3s365|  294.42| 107840| 72239 1047.13 
{f) Depreciation & amortisation expense 48906 | as393|  aosas| 1367.93| 118542 160175 
(g) Other Expenses 398675| 406531 425130| 1171996 | 1232168| 1665028 
Total Expenses (IV) 13,271.02 | 12,981.43 12,661.77 | 38,398.33 37,397.14 50,887.62 

V. [ Proft Befors Shars of Profit/{Loss} of fojnt 2a7.66| 33184 60427 | 90119 | 1,724.78 4,293.48 Ventures, Exceptional items and Tax (il - 1V) 
Vi |Share of Profit / (Loss) of Joint Ventures - = = - 

v :I';’fi'/“"“) Before stceptional itetms and tat v+ 24766 33184 604.27| o0r19! 172278 4,293.48 

Vil |Exceptional Items (Refer note 4) 140.41 140.41 3 2 

X |Profit/(Loss} before tax (Vii-Vill} 10725  33184| 60427 76078 172478 429348 
X |Tax Expense | { 

(1) Current Tax | rast sarel isen 1356l s2s0 100800 
(2) Deferred Tax 63| 18971 230) 26126 5662 | 17872 
Total Tax Expense 2198] 13595 16592 |  30482| 59912 120316 

X1 |Profit/(loss) for the period (IX-X) 8527 19589 43835 | 45596 | 112566  3070.32 
Xit {Other Comprehensive Income 

(i) tems that will not be reclassified to profitor foss | (103.86)] 3837 ©79)  (179)  (13so) (15291 
(i) Income tax relating to Items that will not be . e e - . . 
reclassified to profit or loss 
(i) ttems that will be reclassified to profit or loss 3797| (33879 2a10| (o4840)  (62.76) (17.27) 
(iv) income tax relating to items that will be . 6on| 23860 o . 
reclassified to profit or loss 
Total Other Comprehensive Income (Xil) (@931)] _(227.16) 1071 (763.43)  (131.50) (127.39) 

Xiif | Total Comprehensive income for the period (Xi+Xil}|__ 35.96 | (31.27)] 44906 | (307.47)] 99376 294297 
X1V | Profit for the year attributable to 

~Owners of the Company B523|  1s8|  a3833|  assds| 11555 307015 
-Non-controlling interest 0.04 0.03 002 010 o1 017 

Other comprehensive income for the year 
attributable to 

~Owners of the Company @931)|  (227.16) 1071| (76343  (13190) (127.35) 
‘Non-controlling interest - - - - - - 

Total comprehensive income for the year 
attributable to 

~Owners of the Company 3s92| (3L30) 44304 | (30757) 99365 2342.80 
“Non-controlling interest 0.04 003 002 010 011 017 

XV :’;l"" Bty Share Capifat (ane valuz ol 104 53333 s3333|  sa:a33|  s;e33)  s:3 53333 
XVi [Reserves excluding Revaluation Reserves as per 

Balance Sheet - 18,629.99 
XVil|Earning Per share (Face value of % 10/- each) (* Not 

[Annualised) 
(1) Basic 160° 367° 822" 855" AUFp [ 88757 
(2) Diluted 160t ] 367 822¢| ssse] - 57.57 



[UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER & NINE MONTHS ENDED 31st DECEMBER 2025 (X in Lakhs)] 
Consolidated 

st n— Quarter ended Nine Months ended | Vear ended 
No. 31-12-2025 30-09-2025| 31-12-2024 | 31-12-2025] 31-12-2024 | 31-03-2025 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
1 |segment Revenue 

) Reclaim Rubber 12,735.27 | 1258494 | 12,065.28 | 36,548.05 | 3540945 5011295 
b) Others 1,948.22 1.716.38 2,140.92 5,861.56 6,582.60 8,938.78 

Revenue from Operations (Gross) 1468349 | 1430132 | 14,206.20| 4240961 4199205 5905173 
Less: Goods and Service Tax 1,21264 | 1,06568 98000 | 332845| 298119 4,006 40 
Revenue from Operations 13,470.85 | 13,235.64 | 13,226.20 | 39,081.16 | 39,010.86 |  55045.33 

t 

2 |segment Results ’ E 
Profit/(Loss) Before Tax & Interest from each I | 
segment 
2} Reclaim Rubber 1,550.68 | 1,360.42 413916 | 4,184.72 7,978.23 
b) Others (183.96), 1359 3512| (15452)] 24234 12356 

| Totai 1,366.72 | 1,374.01| 1,578.23| 3,984.54| 4,327.06 ,101.79 
Less: Finance Costs 38610 | 35365 29847 | 107840 72239 1047.13 
Less: Other unallocable expenses net of unaliocable S N [T p— J— 
income 
Less: Exceptional Items 140.41 - - 14041 - - 
Profit/{Loss) before tax 10725 33184 60427 |  760.78 | 1,724.78 4,293.28 

3 [segment Assets 
2) Reclaim Rubber 19,78127 | 1924396 | 19,04542 | 19,78127 | 19,0452 2023028 
b) Others 1862110 | 1859962 | 1376318 | 1862110 1376318 16,598.15 
<) Unallocated Assets 740119 | 7.42436| 437319| 740119 437319 4369.21 
Total Segment Assets [45,803.56 | 45,267.94 | 37,18179 | 45,803.56 | 37,18179 41,197.64 

t 

4 |Segment Liabilities i L 
) Reclaim Rubber | 329919 | 270251| 351613| 329919 | 351613 347066 
|b) Others | 1088544 | 1158055 | 387417 | 1088544 | 387417 | 297574 
) Unallocated Liabilities | 1342907 | 12.867.91 | 12,624.04 | 1342907 | 12,524.04 14,587.92 
Total Segment Liabilities | 27,613.70 | 27,150.97 | 20,014.34 | 27,613.70 | 20,014.34 22,034.32 

NOTES 
1 These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting] 

Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and otherl 
accounting principles generally accepted in India. 

The above results for the quarter and nine months ended 31st December, 2025 have been reviewed by the Audit Committee and| 
approved by the Board of Directors of the Company at their meeting held on 10th February, 2026 and the same was subjected to 
“Limited Review” by the Statutory Auditors of the Company, as required under Regulation 33 of SEBI (Listing Obligations and Disclosures 
requirements) Regulations, 2015. 

3 Based on the “management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) 
evaluates the Group's performance and allocates resources based on an analysis of various performance indicators of business| 
segment/s in which the Group operates, 'Reclaim Rubber’ has been identified as reportable segment and smaller business segments not| 
separately reportable have been grouped under the heading ‘Others'. 

4 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz thej 
Code on Wages, 2019, the Code on Social Security, 2020, the industrial Refations Code, 2020, and the Occupational Safety, Heaith and| 
Working Conditions Code, 2020 (collectively referred to as the "Codes"). The Codes have been made effective from 21st November, 
2025 The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to) 
changes in regulations. The new Labour Codes have resulted in one time increase in provision for employee benefit of the Group. The) 
estimated incremental impact of these changes as assessed by the Group amounts to % 140.41 lakhs, on the basis of the information) 
available and consistent with the guidance provided by the Institute of Chartered Accountants of India, has been recognised and 
presented as Exceptional Items in the consolidated financial resuits of the Group for the quarter and nine months ended 315t December,| 
2025. 
Once Central/ State Rules are notified by the Government on ail aspects of the Codes, the Group will evaluate addi 
on the measurement of employee benefits and would provide appropriate accounting treatment. 

5 Figures for the previous period are regrouped/reclassified wherever necessary, to make them comparable. 

nal impact, if any,| 

FOR GRP LIMITED. 

HARSH R. GANDHI 
MANAGING DIRECTOR 

Place : Mumbai 

Date : 10th February, 2026 
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