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Summary of Proceedings of Annual General Meeting held on 29th September
2020

The Annual General Meeting of the Members of the Company was held on T uesday, 29t
September 2020, through Video Conference/Other Audio Visual Means at 02:00 P.M.

Mr P K Agarwal, Managing Director of the Company, Chaired the Annual General
Meeting. IHe declared that the requisite quorum was present and remained throughout
the meeting and called the meeting to order. Thereafter, the Chairman delivered his
speech.

The Chairman informed that in view of the restrictions due to outbreak of COVID-19
and considering the social distancing norms, the AGM was conducted through VC /
OAVM. This meeting has been convened and being conducted in accordance with the
circulars issued by Ministry of Corporate Affairs and Securities and Exchange Board of
India (SEBI). The Chairman informed that the Company had tied up with National
Securities Depositories Limited (NSDL) to provide facility for voting through remote e-
voting, e-voting during the AGM and participation in the AGM through VC / OAVM
facility.

The Members were given the opportunity to ask questions and seek clarifications on the
Agenda items. The following items of the business were transacted as per the Notice
dated 29t June,2020:

SI. No Resolutions proposed

Ordinary Business

3 Adoption of Audited Financial Statements, Reports of the Board of Directors
and Auditors for the year ended 315t March, 2020.

2 Declaration of dividend of Rs.2 per equity share of Rs.10 each for the
Financial Year ended 31st March, 2020

3. Re-appointment of Mr. M K Agarwal (DIN No. 00697746) who retires by
rotation

Special Business

4. Re-appointment of Mr. H M Parekh (DIN No, 00026530), as an Independent
Director of the Company

5 Re-appointment of Mr. P ] Bhide (DIN No. 00012326), as an Independent
Director of the Company

6 Re-appointment of Mr. Pradeep Kumar Agarwal ((DIN: 00703745), as a
Managing Director of the Company
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