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Review Report to

The Board of Directors of The Grob Tea Company Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of The Grob Tea
company Limited ("the company") for the quarter ended september 30,2022 and year to date from
April 1, 2022 to september 30, 2022 ("the Statement"). The statement has been prepared by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of lndia (Listlng Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations,,).

This statement, which is the responsibility of the company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS - 34") prescribed
under Section 1 33 of the Companies Act, 2013 as amended read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lntertm Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia ("lCAl"). A review of interim flnancial
information consists of making inquiries, primarily of the company's personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under seclion
'143(10) ofthe Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all signiflcant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Emphasis of Matter

The Company has entered into the business of LED Lights in an earlier year with no sale of LED
products during last three years. The total investment in the said LED Light Business as on September
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30,2022 is Rs. 1468.02 Lakhs which includes stocks,
confident of recovery of the said amount in due course
for any possible losses that may arise in this behalf.

advances and receivables. The man
and no further provision is considered

Our conclusion is not modified in respect of the above matter
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5. Basis for Qualified Conclusion

We draw attention to -
a) Note 4 of the Statement regarding non-ascertainment / non provisioning of income tax liability

(current and deferred) during the quarter ended September 30,2022 and year to date from April
1, 2022 lo September 30, 2022 which in our view is not in accordance with lndian Accounting
Standard (lnd AS) 12, "lncome Taxes" as prescribed under Section 133 of the Companies Act,
2013.

b) Note 5 of the Statement regarding ascertainment of actuarial gain & loss on posfemployment
benefit expense during the quarter ended September 30,2022 and year to date from April1,2022
to September 30, 2022 has been considered by the management on estimate basis, which in our
view is not in accordance with lndian Accounting Standard (lnd AS) 19, "Employee Benefits" as
prescribed under Section 133 of the Companies Act, 2013.

We are unable to comment on the consequential impact that may arise in this regard in these financial
results.

Our conclusion is qualifled in respect of above matter.

6. Qualified Conclusion

FORGARV&Associates
Chartered Accountants

Firm's Registration No.: 30'1094E

(Kolkala Sv^&r{a l(l''ol-'""r-'
Sundeep Sharma

Panner
Membership No:063273

UDIN: 22063273BD8FGE1774
Date : November 14, 2022
Place : Kolkata

\
leo

€

Based on our review conducted as above, except for the possible etfects of our observation in
paragraph 5 (a) & 5 (b) above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under Section 133 of the
Companies Act, 20'13 as amended, read with relevant Rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in terms
of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

7. The financial statements of the Company for the year ended March 31, 2022 were audited by
predecessor auditor who expressed an unmodified opinron on those financial information on May 26,
2022. The financial information of the Company for the corresponding quarter and period from 1 April
2021 lo 30 September 2022 has been reviewed by the predecessor auditor of the Company whose
report dated November 13, 2021had expressed a modified conclusion.
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statcment of Un-Audited Financia I Rcsulti for the Ouart€rand Hatfyear End€d 3oth sept.mb!r, 2022
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10
11

72
13

Revlnue from op€rations 4,444.25
74.O3

1,758.86
64.26

3,704.74
75.53

5,201.71
138.29

4,799.42
138.94

9,2 .71
213.U

4,522,28 1,E23.14 3,784.31 6,345.42 4,938.36 9,512.55

a) cost of materials consumed - GreG. Leaf Purchased
bl Purchas. of tradpd goods

c) Ch.ry€s in inventodes of fnish€d toods and worlin-pr%r€ss
d) Employe€ benefits exp.ns€

0 Depreciatioo and amortisation oeense
d Con5umption of nore!.nd sparerans

147.82
259.42

(404.20)
1.707.00

L.47
55.88

343.E5
742.10

13.30

(739.31)
1,455.77

15.44
53.45

3!2.57
410.18

157.28

(3U.32)
1,62,t.30

15.98
58.58

306.72
s!t.03

161.l:t
269.82

(1143.51)
3,173.22

15.91
130.33
555.42

1,192.27

11,197.48)
3,010.30

33.74
121.33
516.95
a56.72

275.56
505.44

(510.79)
5,505.62

44.01
274,47

1,132.59
1,585.05

2,9t4.74 1,541.85 2,354.51 4,456.59 1,467.47 9,011.95
ProfiV(L6s) beforu GrclFtional it€ms.ndt r {1+2-31

PmffVlto3s) b.for! tar (+51

MAT Credit Entitleh.nr

Tax adjustment lor earlier year
Profitr/(lo5sl tor the plnod {G7l
othcr compr.h.rEiv. lncom. (n.t ot tar)
Items thatwillnot reclassifi€d to P.ofit and Loss

a) Remeasurem€nts of post'employment defin€d benefit obligatio.
b)Equity l.stum ents throurh other comprehe.eve lncome / (Loss)

d ln.ome tax related to there items
Total (nh.r Compr.h.nriv. lncorl. lnet ot t.r)

Total Comprch.n6lv. lftomc ,or thc p.nod (6 + 9l
Pald- !p Eqlity sh.r. ..pit l
IFace valuc of Rs.10/-.ach)
Other Equity

{of Rs-10/-cach) (not annualired for quanedy and half yearlyfisures):
.) B.sir (Rs.)
blDrlut.d lR..)
S.! atcompanyiq not.r to ih€ ffnanclal r.rllts

!,6(,,54

7,501.54

1,5s7.54

19.00
54.13

13.13

1,5E0.57
116.23

138,31
138.31

241,.29

15.00
(s1.29)

(35.29)

2/t5.00
115.23

24.20
24,20

1419,74

1419,74

1,419,74

(46.15)

{46.151

1,373.59
116,13

122,L5
122.t5

1,888.83

1,888.83

1,E8E.83

35.00
2.85

37.85

1,925.57
116.23

152.51
162.51

1,410.94

1,470.94

1,470.94

(85.33)

{85.33}

1,3E4.51
11523

126.55
126.55

500.50

500.60

50.09
39.91
{2.25)
{2.30)

/tl5.15

86.77
{142.14)

(13.82)
(59.19)

345.96
116,21

7,724.24

15.72
35.72

')

2)

3)

4)

,
6)
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Ihe abov. Un-Audited fin.ncial rcsults w€r. review.d by th. Audit Committee .nd ther€afte. th€ Board of Dir€dors has approv€d the above results at their respcctiv€
meetings held on 14th Nov€mber 2022- The Statutory Auditors hav€ .eviewed the r.sult ar r.quired und€r Retulation 33 of sEBl (Ustint Obl8ations and Dirclosure
requt€ments) Retulations,2015.

-Ihe financial resuks of the CompanY have been prepared in ,ccord.nce with the recotnition and mearu.em€nt princlples of lnd AS notified under Companies { tndian
Accoutitrt Standard )Rule! 2015 as amended ftom tlme to time.

Iea lndustry beint seasonalin character/ quarterly and halfyearly profit /(loss) figur€s cannot betaken as indicative of likely rcsuhi forrhe fullyear.

Ar per N ote 3 abov€, it is diffcult to enimate taxable profit for the year therefore no adjustment has b€ln made in rerpert of rncome tar and Defered Tax as per tnd AS
12-lncom.Tar€s arthesamewould be prolided atth. yearend.

-Ih. impact ofActurialGain or Losi on Post tmployment 8enefit as pe.lnd AS 19 har b.en conrlder€d based on manatemenrjudg€ment.

-Ihe ComPanY i5 eotat.d in th. businerr of integratld activiti.s of Cultivation, M.nufactur. and Sale of tea, predominantly in thr domesti. ma*et and trad'n8 bunness of]
tEO tithts . "Sesment Reportin8 as per lnd A5-108 ' tor the cur€nt llnancial year is enclosed h€rewath.

Ihc figures of previous periods have been retrouped/redassfed wherever neccssary to make rhem comparable wnh those ofthe current period.

D.ted: lart t{ryemb., 2022
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THE GROB TEA COMPANY TIMITED
Statement Of Assets And Liabilities As At 3Oth September 2022

( Rs. ln Lakhs)

Particulrrs tu at 3oth September 2022 tu .t 31st March, 2022

Audited

B

ASSETS

1 ilon-Curent Aset5
a) Property Plant & Equipment
b) Capital Work in Pro8ress
c) FinancialAssets

i) Investments
ii) Other Financial Assets

d) Deferred Tax Assets (net)
Total l{on-curr€nt assets

2 Current Assets
a) lnventories
b) Biolo8icalAssets otherthan Bearer Plants
a) FinancialAssets

i) lnvestments
ii) Trade receivables
iii) Cash and Cash Equivalent
iv) Bank balanes otherthan (iii) above
v) loans
vi) Other Financial Assets

d) CurrentTax Assets (net)
e) Other CurrentAssets
Total Curaent Asseti
TOTAT ASSETS

EqUITYAI{D I.IABILMES

1 Equlty
a) Equlty Share Capital
b) Other Equity
Total Equlty

2 U.billtler
l{ofl{uirc ljabilities
a) FinancialLiabilities

i) gorowin€J
ii) Other Financial Liabilities

b) Other Non Current Liabilities
c) Provisions
Tot l llor Cu..ent ljrtilitiea

3 Cu,r.nt tlabllltlcr
a) FinancialLiabilities

i) Borrowin8s
ii) Trdde Payables

a)Total Outstandin8 dues of micro enterprises & small enterprises

b)Total Outstandlng dues ofcreditors otherthan micro enteerises & small
enterprises

iii) Other;inancial Uabilities
b) OtherCurrentUabilaties
c) Provisions
Tot l Cu,rent U.Ulldes

3,361.97
621.57

508.40
156.77
171.15

4825.86

2,448.41
51.47

24.O9
2,306.34

11.12
902.30
823.86
131.57
136.13
653.73

7,560.02
12,38S,88

116.23
9,628.67

11.44
18.05

165.65
69.60

993.93

256.82
945.39
u.82

114.28
2,375.24

3,395.01
583.92

s05.55
152.27
171.15

1,314.95
4r.u

23.44
179.94
59.29

1,401.15
813.36

93.31
1,083.62

5,rx6.40
9,854.28

116.23
7,723.24

7,U1.47

24.71
18.05

158.62
93.48

31M.85

247.52

233.68
1,012.80

50.61
123.35

707,95
9,854.28
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THE GROB TEA COMPANY TIMITED
Segment Wise Revenue, Results, Assets and Liabilities as at 30th September 2022

(Rs In Lakhs)

t

PartiEulaIs
Three months

ended
30/0912022

Three
months
ended

tol0612022

Corerponding
Three months

ended
30/09/2o2L

Six mohths
ended

3Ol09/2022

Correrpondint
Six months ended

30/09l2o2r
Yea.ended
3t10312022

4,448.25 1,758.88 3,708.78 6.207.13 4,799.42 9,298.71
4,44a.25 1,758.88 3,70a.7a 6,207.73 4,799.42 9,298.77

1.864.72
05.88

1,496.19 2,105.83
305.88

1,691.67 1.050.08

241.17

15.44
55.61

1,496.79

15.98
60.48

7,799.95

16.91
105.78

7,691.67

33.74
't86.99

1,050.08

44.01
505.481,607.54 287.29 7,419.74 1,888.83 1,470.94 500.60

3 483.40

7,434.46
1,468.02

3 008.87

5,824.01
1,a26.47

6,315.18
1,943.07
3,062.10

7.4U.46
1.468.02
3,483.40 3 062.'t 0

6,315.18
1,943.07

4 't84.86

3,799.00
'I,A70.42

12,385.88 10,659.35 11,320.35 12,385.88 11,320.35 9,854.28

2,521.84

119.'14

2,443.51

128.37

2,252.73

18A17

2,52.1.84

119.14

2,252.73

188.17

1,832.47

180.34

_ - . _ Other unallocable expenditure net of unallocable incomeTotal Profit before tax and exceptional income

ment Liabilities:

ea
Segment Result :

LED Light
otalSegment Result

TotalSegment Revenue

alSegment Asset

Tea
LED Light
Unallocable

less :
Finance Cost

Segment Revenue :
Tea
LED Light

Segment Asset
Tea
LED Light
Unallocable

2,640.98 2,571.a8 2,440.90 2,640.98 2,440.90 2,O72.81
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1,558.84

'1.47
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