GRM OVERSEAS LIMITED = GRM

Date: May 29, 2024
To

7’

The General Manager

BSE Limited

Corporate Relationship Departm
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001

BSE Scrip Code: 531449

>

\

The Manager

National Stock Exchange of India Limited
ent Listing Department Exchange Plaza

5th Floor, Plot No. C-1, Block-G

Bandra-Kurla Complex, Bandra(E)

Mumbai-400 051

NSE Scrip Code: GRMOVER

Subject: Outcome of the Board Meeting and Submission of Audited Financial Results for the Quarter and

Financial Year ended 315t March, 2024 along with Statutory Audit Report

Dear Sir/ Madam,

We wish to intimate you that pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Meeting of Board of Directors of GRM Overseas Limited (the “Company”)
held on today, the 29t Day of May, 2024 at the Corporate Office and Works of the Company situated at Village
Naultha, Tehsil Israna, Panipat-132145. The Board of directors amongst other items of agenda, approved the

following matters:

1. Approval the Audited Standalone and Consolidated Financial Results of the Company for the Quarter
and Financial year ended 31st March, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 along with the Auditors’ Report issued by the Statutory
Auditors’ of the company. Copy of the same is enclosed herewith.

2. Approved the appointment of M/s Devesh Arora & Associates, Practicing Company Secretaries as
Secretarial Auditor of the Company for the Financial Year 2024-25. The information pursuant to
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is as under:

Particulars

Reason for Change

Re-appointment of M/s Devesh Arora & Associates as Secretarial Auditor of the
company for the Financial Year 2024-25.

Date of Appointment

29t May, 2024

Brief
Profile

Devesh Arora & Associates is a Peer Reviewed firm of Company Secretaries,
based at Delhi-NCR with a professional expertise in dealing with all kinds of
Corporate Secretarial, SEBl & Listing Compliances, Secretarial, Internal &
Forensic Audits, Foreign Exchange Laws (FEMA & R.B.l. Regulations /
Approvals), Accounting, Book Keeping, Direct and Indirect Taxation, Corporate
Advisory (Incorporation of Companies, Government Approvals etc.),
Regulatory Issues and such other Allied & Legal matters.

Disclosure of
relationship with
Directors

Not Applicable
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GRM OVERSEAS LIMITED = GRM

The meeting of Board of Directors commenced at 05:00 P.M and concluded at 08:22 P.M.

The above information is also available on the website of company at www.grmrice.com.

You are requested to kindly take the same on your record.

Thanking you.
Yours faithfully,
For GRM Overseas Limited

. Digitally signed
SaChIn by Sachin Narang

Date: 2024.05.29
Narang 5z611 10550

Sachin Narang
Company Secretary and Compliance Officer
M No: 65535
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GRM OVERSEAS LIMITED

Date: May 29, 2024

To,

The General Manager

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400 001

BSE Scrip Code: 531449

> GRM

The Manager

National Stock Exchange of India Limited
Listing Department Exchange Plaza

5th Floor, Plot No. C-1, Block-G
Bandra-Kurla Complex, Bandra(E)
Mumbai-400 051

NSE Scrip Code: GRMOVER

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/ Madam,

| Atul Garg, Managing Director of GRM Overseas Limited (CIN: L74899DL1995PLC064007) having its
Registered Office at 128, 1* Floor, Shiva Market, Pitam pura, Delhi-110034, India hereby declare that,
in terms of provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, | confirm and declare that the Statutory Auditors of the Company,
Mehra Goel & Co. Chartered Accountants (Firm Registration Number 000517N) have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and financial year ended on March 31, 2024,

Kindly take this declaration on your records.
Thanking you.

Yours faithfully,

e
Atul Garg
Managing Dir
DIN: 02380612

or
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Since 1963

MEHRA GOEL

# &CO ('h:E'Lc:'cd Accountants
Independent Auditor’s Report on Quarterly and Year ended Consolidated Financial Results of
GRM Overseas Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors
GRM Overseas Limited

Opinion

I. We have audited the accompanying statement of consolidated financial results (the “Statement”)
of GRM Overseas Limited (the Holding Company) and its subsidiaries (collectively referred to
as 'the Group') for the quarter and year ended 31+ March, 2024, being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. Inouropinionand to the best of our information and according to the explanations given to us and
based on the consideration of the reports of otherauditors on separate audited financial results of
the subsidiaries, as referred to in paragraph 12 below, the Statement: -

i_includes the financial results of the following entities;

S.No. Name of the Entities Relationship with the holding company
1. GRM International Holdings Limited Subsidiary Company
2. GRM Foodkraft Private Limited Subsidiary Company

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard, and
lii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, ofthe consolidated net profit after tax, other

comprehensive income and other financial information of the group for the quarter and year
ended 31t March, 2024.

Basis of Opinion

3. Weconducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditors”Responsibilities for the audit o f Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate
to provide a basis for our opinion.
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Management Responsibilities for Consolidated Financial Results

4. The statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of
consolidated financial results. The Board of Directors of the Holding Company are responsible for

forpreventingand detecting frauds and other irregularities; selection andapplication ofappropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementationand maintenance ofadequate intemal financial control, that wereoperating
effectively for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the statement that gives a true and fair view and are free from
material misstatement, whether dueto fraud orerror. These financialresults havebeenused forthe
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

5. In preparing the statement, the respective Board of Directors of the companies included in the
Group, are responsible for assessing Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using going concern basis of'accounting unless
the respective Board of directors cither intends to liquidate their respective entities or to cease the
operations, or has no realistic alternative but to do so.

6. The respective Board of Directors/ management of the companies included in the Group, are
responsible foroverseeing the financial reporting process of the companies included in the Group.

Auditors Responsibilities for the audit of Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether statement as a whole is free from
material inisstatement, whether due to fraud or error, to issue an auditor’s report that includes our
opinion. Reasonable assurance is high level of assurance but is not guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatement can arise from fraud or crror and are considered material if individually or in
aggregate, they could reasonably be expected to influence the economic decision of the users taken

on the basis of the statement.

8. Asa partofaudit in accordance with SAs, we exercise professional Judgement and professional
skepticism throughout the audit, We also-

*  Identifyand assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedure responsive to those risks and obtain the audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
material misstatement resulting from fraud is higherthanforone resulting from error, as fraud may
involve collusion, forgery, intentional omission, misrepresentations, or the override of intemal
control. '

*  Obtain an understanding of intemal contro] relevant to an audit in order to design audit p
that are appropriate in the circumstances. Under section 143(1)(i) of the Act, we




responsible forexpressingouropinion on whether‘holdingcompanyhas adequate internal financial
trol with reference to financia] results in place and operating effectiveness of such controls. *

Evaluate the appropriateness of accounting policies used and reasonableness of accounting
estimates and related disclosures made by Board of directors.

matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in the internal control that we identify during the audit.
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We also did not audit the Standalone financial results of one subsidiary included in the Statement,
whose financial results/information reflects total assets of ¥ 5274.50 lakh asat 31 March 2024,
total revenues of T 25690.84 lakh, total net profit/ (Loss) after tax of ¥ 1100.31 lakh, total
comprehensive income/ (Loss) of T 757.47 lakh, and cash outflows net 0of 241.01 lakh for the year
ended on that date, as considered in the Statement. These Standalone financial results have been
audited by otherauditor whose audit report have been furnished to us by the management, and our
opinion in so far as it relates to the amounts and disclosures included in respect of the subsidiary is
based solely on the audit report of such other auditor, and the procedures performed by us as stated
in paragraph 8 above.

Further, one of the above subsidiary, is located outside India, whose consolidated financial results
have been prepared in accordance with accounting principles generally accepted in India, and
which have been audited by other auditor under standard of auditing applicable in India. Our
opinion, in so far as it relates to the balances and affairs of the subsidiary, is based on the audit
report of other auditor.

Our opinion is not modified in respect of this with respect to our reliance on the work done by and
the report of the other auditor.

This statement includes the consolidated results for the quarter ended March 3 1, 2024 being the
balancing figure between audited consolidated figures in respect of full financial year ended march
31,2024 and the published unaudited year to date consolidated figures up to the third quarter of
the current financial year, which were subjected to limited review by us, as required under the
Listing Regulations.

For Mehra Goel & Co.
Chartered Accountants
FRN-000517N

A2 e e
Devinder Kumar Aggarwal
Partner
M.No. 087716
UDIN: 24-6877\6 BKAV HW (ol 4

Date: 29" May, 2024 :
Place: New Delhi



Regd. Off: 128, First Floar,

GRM OVERSEAS LIMITED

CIN: L74899DL1995PLCOS4007

Shiva Market Pitampura, New Délhi-110034

E-mall: cs@grmrice.com  Website: Www.grmrice.com
Statement of Audited Consolidated Financial Results For The Quarter and Year Ended 31st March, 2024
(Amount Rs. in lakhs)

-

Consolidated
Particulars Quarter Ended Year Ended
31.03.2024 f 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) | (Unaudited) [Audited) {Audited) (Audited)
1 |Revenue

Revenue from operations 40.,593.29 38,248.42 43.362.64 1,31,244.18 1,37,946.21
Other income 1,158,185 B8650.07 447.51 3,252,956 1,275.51
Total income 41,761.40 35,108.49 43,910.14 1,34,497.15 1,39,221.71

2 Expenses
(a) _|Cost of materials consumed 30,453 00 34,528.54 42,941.35 95,527.68 1,23,998.90
(b) |Purchase of Stock in Trade 2,886.38 1,741.43 (2,769 83) 10,152.89 -

" e} |Changes in Inventaries of finished goods, work-in- 825.47 (2,684.02) (3,706.47) 6,718.15 (10,366.48)
progress and stock-in-trade
(d) [Employee benefit Expense 302.57 255.54 227.64 966.47 799.55

(e)  |Finance costs 576.43 517.55 598.18 2,059.81 1,982.40
(f)__|Depieciation, depietion and amortisation expense 104,52 £9.21 138.37 366.84 378.63
(g) [Other Expenses 3,833.84 2,573.06 4,583 97 10,619.55 13,688.74

Tolal expenses 39,091.61 37,025.71 42,013.22 1,26,451.38 1,30,481.75

3 Total profit before exceptional items and tax (1-2) 2,669.79 2,082.78 1,796.93 8,045.77 8,739.97
4 |Exceptional tems - - -

° 5 Total profit before tax {3-4) 2,669.79 2,082.78 1,756.93 8,045.77 8,739.97

6 |Tax expense / (Benefits)

7 [Current tax 6456.96 533.7% 679.73 2,058,323 2,459.61
8 |Earlier Years (86.33) [86.33) -

9 Deferred tax / (Benefits) 17.37) {0.26) [10.59) 126 (5.86)
10 Total tax expenses 553.26 533.53 669.04 1,973.87. 2,453.75
11 Net Profit / (Loss) for the period 2,116.53 1,549.25 1,127.89 6,071.90 6,286.22

12 |Other compretiensive income (net of taxes)
A(1) |ttems that will not be ciassified to Profit & Loss . -
' 4.44 1.02 4.44 3.53
(a) Remeasurement gain/loss on defined benefit plan ]
(b} Foreign Cutrency Translation Resarve 8.50 {43.81) 62.20 (32.75) (20.71)
A(2) Jincome tax relating to items that will not be (1.11) - {0.286) {1.11) (0.89)
reclassified to Profit or Lpss
| B (1) [ltems that will be reclassified to Profit or loss . - -
(a) Unirealised gain on current investment (350 26) 3.53 1,024.81 {369.60) 1,025.02
B(2) |Income tax relating to ftems that will be reclassified 38.44 {1.57) (102.27) 3508 (102.35)
to Prufit or Loss
13 [Total Comprehensive Income for the period (11+12) 1,786.54 1,507.40 2,113.38 5,707.96 7,190.81
Total Comprehensive Income Attributable to 66.77 9.61 (18.33) 83.78 18.54
Non Controlling Interest
Total Comprehensive Income Attributable to 1,719.76 1,497.79 2,131.72 5614.17 7,172,28
Controlling Interest
14 |Paid up Equity Share Capilal (Face Value of Rs 2 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00
Per Shareg)
15 |Earnings per share(Face Value of Rs 2 Per
Share)
Earnings per equity share
(a) |Basic 3.53. 2.57 1.88 10.12 10.45
(b) |Diluted 3.53 2.57 1.88 10.12 10.45




GRM OVERSEAS LIMITED

CIN L74899DL1995PLC064007
Regd Off: 128, First Floor, Shiva Market, Pitampura, New Delhi-110034
Email: cs@grmrice.com Website: www.grmrice.com
Consolidated Balance Sheet as at 31st March, 2024

(Amount in lakhs unless otherwise stated)

M— } As at As at T
R 31st March, 2024 |  31st March, 2023

ASSETS
Non-current assets
(a) Property, plant and equipment 3,622.685 3.771.47
(i) Other Intangible Assets’ 34.23 42,37
(b) Capital work-in-progress 0.00 ) 0.00
(c) Goodwill on Consolidalion 39.43 39.43
(d) Financial assets
() Investments 800.00 1,182.00
@iy Other financial assats 0.00 0.00
(e) Other non-current asset 87.00 76.00
Total non-current assets 4,583.31 5,111.28
Current assets
(a) Invenlories 21,761.62 31,298,51
(b) Financial assels
(i) Investments 5§3.81 41.40
(i) Trade receivables 48,188.00 40,265.62
(liiy Cash and cash equivalents 655.17 313.94
(iv) Other bank balances 311.88 48.27
(v) Other financial asset 835.40 42195
(¢) Current Tax Aszet (Net) 0.00 55.24
(d) Other current assets 637.53 846.95
Total current assets 72,443.51 73,289.87
TOTAL ASSETS 77,026.81 78,401.14

EQUITY AND LIABILITIES

Equity

(a) Equity share capital 1,200.00 1,200.00
(b) Other equity 31,867.07 26,199.62
(c) Non Controlling Interest 201.71 107.93
Total equity 33,268.78 27,507.55
LIABILITIES

Non-current liabilities
(a) Financial liabilities

()  Borrowings . 14.65 33.80
(b) Provisions 104.84 35.81
(C) DeTerred tax liability (net) 174.73 266.10
Total non current liabilities _294.23 335.72

Current liabilities
(a) Financial liabilities

(i)  Borrowings 39,205.97 41,277.35
(i) Trade payable
1 Tola{ outstanding dues of Micro enterprises & small 798.15 744.97
enlerprises
2, Tota! outslanding dues o_f creditors olher than Micro 2206.70 6,664.28
enlerprises & small enterprises
(i) Other financial liabilities 17.14 110.39
(b) Provisions 6.71 545
(¢) Other current liabilities 438.24 483.86
(d) Current tax liabilities (net) 702.89 1.071.56
Total current liabilities 43,463.80 50,557.86

TOTAL EQUITY AND LIABILITIES 77,026.81 78,401.14




A)

B)

C)

D)

E)
F)

GRM OVERSEAS LIMITED

CiN: 1?4899011595”(206400?

Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhi-110034
E-mail: es@grmrice.com Website; www.grmrice,com

Consolidated Statement of Cash Flow for the period ended 31st March, 2024

Particulars

Cash flow from operating activities

Net Profit before taxation

Adjustment for :

Depreciation and amortisation

Amount Written back

Goodwill on Consaolidation

Foreign currency translation adjustment

Interest Received

Finance cost

Preacquisition profits

(Profit) / Loss on sale of Property plant & equipment
Operating Profit/(loss) before working capital cha nges
Adjustment for - Changes in Assets & Liabilities
Inventories, loans, other financial assels and other zssels
Trade recaivables and other assels
Trade payables and olher liabilities

Cash flow generated from/(used in) operations

Taxss paid (net)

Net cash flow generated from fused in) operating activities (A)

Cash flow from investing activities
Purchase of Property, plant and equipment

Purchase of Investment

Investment in Capital Work in Progress

Sale of Property, plant ang equipment

Investments in Mutual fund

Investments / Realisation in Bank Deposits

Interest Recsived

Net cash flow generated from /(used in) investing activities (B)

Cash flow generated from financing activities
Praceeds from Share Capital

Proceeds from long-term borrowings (Net)

Proceeds from short-term borrowings (Net)

Finance Cost

Dividend .

Net cash flow generated from /{used in) financing activities (C)

Net increase/ (decreasa) in cash and cash equivalenis {A+B+C)

Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Component of cash and cash equivalents

Cash and cash eq uivalents

Total

Period ended
31st March, 2024

8,045.77

366.84
(1.15)

(32.75)

(36.57)
1,936.80

(8,085.12)

4,674.94
7,053.76
2,341.28
4,712.48

Year ended
31st March, 2023

8,739.98

378.63

2,393.33
(6,085.14)
2,785.20

7,474.06
1,693.95

655.17

655.17

313.93
313.93




Notes:

FOR GRM OVERSEAS LIMITED

ATUL GARG
MANAGING DIRECTOR

DIN: 02380612

Date: 29.05.2024
Place: Panipat

The above Consolidated Audited Financial Results of the Holding company and its subsidiaries
for the quarter and financial year ended 31 March, 2024 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 29
May, 2024.

These consolidated financial results have been prepared in accordance with the Companies
(Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable. The said Financial Results of the Holding Company and its Subsidiaries has been
prepared in accordance with Ind AS 110 " Consolidated Financial Statements”.

The Group is primarily engaged in the business of manufacturing and Trading of Rice, Wheat
Flour and edible cil and hence, only one reportable operating segment as per Ind As 108-
Operating segment.

The above Consolidated Audited Financial Results for the quarter and financial year ended 31°
March, 2024 have been audited by the Statutory Auditors of the Company. The Statutory
Auditors have expressed an unmodified opinion on the above results.

Corresponding figures of the previous periods/ year are re-classified/ re-arranged/ re-grouped
to make them comparable wherever necessary.

- The Figures of the last quarter are the balancing figures in respect of consolidated financial

results between audited figures of the financial year ended March 31, 2024 and the published
year to date figures upto 3rd quarteri.e. December 31, 2023 of the relevant year, which were
subjected to limited review.

The above Consolidated Audited Financial Results of the holding Company will be available for
stakeholders on the Company's website www.grmrice.com.
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MEHRA GOEL

Independent Auditor’s Report on Quarterly and Year ended Standalone Financial Results
of GRM Overseas Limited pursuantto the regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors
GRM Overseas Limited

Opinion

1. We have audited the accompanying statement of standalone financial results (the
“Statement”) of GRM Overseas Limited (the Company) for the quarter and year ended
31stMarch,2024, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

2. Inour opinion and to the best of our information and according to the explanations given to
us, the statement: -

i.  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard,
and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit after tax, other
comprehensive income and other financial information of the company for the quarter
and year ended 31st March, 2024.

Basis of Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditors” Responsibilities forthe audit
of Financial Results section of our report. Weare independent of the company in accordance
with the Code of Ethics issued by Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.
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Management Responsibilities for Standalone Financial Results

4.

The statement has been prepared on the basis of standalone annual financial statements. The
Board of Directors of the Company are responsible for preparation and presentation of the
statement that gives a true and fair view of the net profit and other com prehensive income
of the company and other financial information in accordance with applicable accounting
standards prescribed under section 133 of the Actread with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of accounting records, relevant to the preparation and
presentation of the statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using going concern basis of accounting unless the Board of directors either
intends to liquidate the company or to cease the operations, or has no realistic alternative
but to do so.

The Board of Directors areresponsible for overseeing Company’s financial reporting process.

Auditors Responsibilities for the audit of Standalone Financial Results

7

Our objectives are to obtain reasonable assurance about whether statement as a whole is
free from material misstatement, whether due to fraud or error, to issue an auditor’s report
that includes our opinion. Reasonable assurance is high level of assurance but is not
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatement can arise from fraud or error and are considered
material if individually or in aggregate, they could reasonably be expected to influence the
economic decision of the users taken on the basis of the statement.

As a part of audit in accordance with SAs, we exercise professional judgement and
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedure responsive to those risks and obtain
the audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omission,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to an audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(1)(i) of the Act,
we are also responsible for expressing our opinion on whether company has adequate
internal financial control with reference to standalone financial statement in place and
operating effectiveness of such controls. :




10.

Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by Board of directors.

Conclude on the appropriateness of Board of Directors use of going concern basis of
accounting and, based on the audit evidences obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in
financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on audit evidences obtained up to the date of auditors’ report.
However future eventsor conditions may cause the company to cease to continue as going
concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures and whether the statement represent underlying transactions and event in
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scopeand timing of the audit and significant audit findings, including any significant
deficiencies in the internal control that we identify during the audit.

Wealso provide those charged with governance with astatement that we have com plied with
relevant ethical regarding independence, and to communicate with them all relationship and
other matters that reasonably be thought to bear on our independence and whereapplicable,
related safeguards.

Other matters

11. This statementincludes the results forthe quarter ended March 31, 2024 being the balancing

figure between audited figures in respect of full financial year ended march 31, 2024 and the
published unaudited year to date figures up to the third quarter of the current financial year,

whichwere subjected to limited review by us, as required under the Listing Regulations. Our
opinion is not modified in respect of the above matter.

For Mehra Goel & Co.
Chartered Accountants
FRN-000517N

LR 2o ol o
Devinder Kumar Aggarwal
Partner
M.No. 087716

UDIN: 2408 77\ BKAURV A3

Date: 29™ May, 2024

Place: New Delhi



GRM OVERSEAS LIMITED

CIN: L74899DL1995PLCOG4007
Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhi-110034
Email: cs@grmrice.com  Websife: www.grmrice.com

Statement of Audited Standalone Financial Results For The Quarter and year ended 31st March, 2024
(Amount Rs. in lakhs)

Standalone
Partlculsrs Quarter Ended Year Ended .
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) {Unaudited) (Audited) {Audited) (Audited)
i Revenue
Revenue from operations 36,544.35 35,746.60 35,938.36 1,18,582.93 1,26,246.34
Other income 1,147.65 859.30 369.67 3,221,54 1,184.03
Total income 37,692.00 36,605.90 36,308.03 1,21,804.47 1,27,430.37
2 |Expenses
(a) _|Cost of materials consumed 30,493.00 34,528.54 33,752.19 95,527.68 1,14,809.74
(b} |Changes in inventories of finished goods, work-in- 782.25 {2,854.39) (3,899.95) 6,754.77 (10,391.56)
progress and stock-in-trade
(¢} _|Employee benefit expense 193.37 193.46 191.32 727.07 688.56
{d) _ |Finance costs 573.66 512.78 576.49 2,047.50 1,915.62
e} |Depreciation, depletion and amortisation expense 101.33 86.02 135,53 354,16 367.80
(f)  |Other Expenses 3,630.79 2,342.86 4,111.87 9,657.57 12,579.80
Total expenses 35,774.40 34,809.28 34,867.45 1,15,068.75 1,19,969.97
3 Total profit before exceptional items and tax (1-2) 1,917.60 1,796.62 1,440.59 6,735.72 7,460.40
4 Exceptional items - - -
5 Total profit before tax (3-4) 1,917.60 1,796.62 1,440.59 6,735,72 7,460.40
6 Tax expense / (Benefits)
7 Current tax © 442,53 470,70 565.54 1,681.37 2,109.80
8 Earlier Years (85.33) (86.33)
9 |Deferred tax / (Benefits) (6.51) (0.26) (10.12) 1.85 (5.82)
10 Total tax expenses 345.69 470.34 555.43 1,596.90 2,103.98
11 Net Profit / (Loss) for the period 1,567.91 1,326.29 BB5.16 5,138.82 5,356.42
12 |Other comprehensive income (net of ta xes)
A(1) |ltéms that will not be classified to Profit & Loss
3.16 1,02 3.16 453
(a) Remeasurement gain/(loss) on definad benefit plans
A(2) (Income tax refating to items that will not be reclassified (0.79) (0.26) (0.79) {0.89)
to Profit or Loss
B (1) [items that will be reciassified to Profit or loss
(a) Unrealised gain on Current Investment 1.74 3.53 {1.19) 12.40 (0.98)
B(2) |Income tax relating to itemns that will be (0.44) {0.83) 0.30 (3.12) 0.25
reclassified to Profit or Loss
13  |Total Comprehensive Income for the period 1,571.57 1,328.93 885.03 5,150.46 5,358.33
(11+12)
Total Comprehensive Income Attributable to Non
Controlling Interest
Total Comprehensive Income Attributable to
Controlling Interest .
14  |Paid up Equity Share Capital (Face Value of Rs. 2/- Per 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00
Share)
15  |Earnings per share (Face Value of Rs. 2/-Per Share)
Earnings per equity share
(a) |Basic 2.61 2.21 1.48 8.56 8.93
(b) Diluted 2.61 2.21 1.48 8.56 8.93




GRM OVERSEAS LIMITED
CIN. L74899DL1995PLC064007
Registered Office: 128, First Floor, Shiva Market Pitampura, New Delhi-110034
Email: cs@grmrice.com  Website: www.grmrice.com
Standalone Balance Sheet as at 31st March, 2024

{Amount Rs. in lakhs unlsss otherwise stated)

- As at As at
s 31st March, 2024 31st March, 2023
ASSETS .
Non-current assets
(a) Property, plant and equipment 3,576.59 3,721.41
(i)} Intangible Assels
(b) Capital work-in-progress - %
(c) Financial assais
() Investments p i [ | 112.08
(d). Other non-current asset 86.97 ) 75.97
Total non-current assets 3,775.27 3,909£
Current assets
(a) Inventories 21,194.05 30,629.61
(b) Financial assets
() Investiments 53.81 41.42
(i) Trade receivabies 46,658.93 39,981.09
(iii) Cash and cash equivalents 458.85 111.10
(iv) Other bank baiances 295.92 33.27
(v) Other financial assel 811.45 420.64
(c) Current Tax Aszet (Net) - 55.24
(d) Other current-assals 462.58 736.83
Total current assets 69,945.60 72,209.20
TOTAL ASSETS 73,720.87 76,118.65
EQUITY AND LIABILITIES
Equity
(8) Equity share capilal 1,200.00 1,200.00
(by Other equity 29,447.70 24,308.45
Total equity 30,647.70 25,508.45
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 14.685 33.81
(b) Provisions 30.60 33.18
(c) Deferred tax liability (net) 168.16 162.39
Total non current liabilities ‘ 222.41 229.38
Current liabilities
(a) Financial liabilities
(i) Borrowings . 3929597 40,635.81
(i) Trade payable
" 1. Total outst;mdmg dues of micro enterprises and 305.09 435.07
small enterprises
2. Total outstanding dues of gredilors other than micro 2.275.74 6.813.64
enlerprises and small enterprises
(i) Other financial liabilities 17.14 110.39
(b). Provisions 6.70 5.44
(c) Other current liabilities 358.25 1.501.76
(d) Current tax liabiiities (net) £91.87 878.61
Total current liabilities 42,850.75 50,380.82
\lOTAL EQUITY AND LIABILITIES 73,720.87 76,118.65




GRM OVERSEAS LIMITED
CIN. L74BSSDL1995PLCOG4DG?
Registered Office: 128, First Floor, Shiva Market Pitampura, New Delhi-110034

Email: cs@grmrice.com Website: www.grmrice.com
Standalone Statement of Cash Flow for the year ended 31st March, 2024

(Amount Rs. in lakhs unless otherwise stated)

S.No.|Particulars

Year ended
31st March, 2024

Year ended
31st March, 2023

A) |Cash flow from operating activities
Net Profit before taxation

6,735.72 7,460.41

Adjustment for ;

Depreciation and amortisation 354.16 367.80
Provision for diminution in value of invesiment - -
Amount Writlen Back (1.15) (3.46)
Rental Income (3.00) (1.20)
Finance cost 1926.21 1,643.02
Interest received (12.31) (2.82)
(Profit) / Loss on sale of GRM Foodkraft Shares (482.48) -
Unrealised Gain on Mutual Fund (12.39) -
(Profit) / Loss on sale of Property, Plant & equipment (Nel) - 20.04

Operating profit/(loss) before working capital changes 8,504.76 9,483.79
Adjustment for : Changes in assets and liabilities
Inventories, loans, other financial assels and olher assals 9,635.56 (11,786.35)
Trade receivabies and olher assels (6,748.53) 1,187.17
Trade payabies and other liabilities (5,893.82) (1,494.01)
Cash flows generated from/{used in) operations 5,497.97 (2,639.39)
Taxes pald (net) (1.881.79) (2,568.20)
Net cash flow generatedf from;/ (used in) operating activities (A) 3,616.18 (5,207.59)
B) | Cash flow from investing activities
Purchase of property, plant and equipment (209.36) {509.24)
Security Deposit Paid (11.00) E
Investment in Mutual Fund _ - (30.00)
Investment in GRM Foodkraft Put. Ltd. - (102.08)
Sale of Foodkraft Shares 482.85 27.25
Rental Income 3.00 1.20
(Investments) / Realisation in Bank Depasits (260.92) (6.82)
Interest Received 12,31 2.82
Net cash generated from /{used) in investing activities (B) 16.83 (616.87)
C) | Cash flow from financing activities
Proceeds from leng-term borrowings (Net) (43.53) 1.78
Proceeds from short-term borrowings (Net) (1,315.58) 7,522.27
Finance cost (1.926.21) (1,643.02)
Dividend . (270.00)
Net cash flow generated from / (used in) financing activities (C) (3,285.31) 5,611.03
D) | Netincrease/ (decrea?se) in cash and cash equivalents (A+B+C) 347.75 (213.43)
E) | Cash and cash equivalants as at the beginning of the year = 11110 324.54
F) | Cash and cash equivalents as at the end of the year ]_ 458.85 17110
Component of cash and cash equivalents
.| Balance with banks ' 451.35 101.66
Cash in hand 7.50 9.44
}: Total 458.85] 111.10]




Notes:

1. The above Standalone Audited Financial Results of the company for the quarter and financial
year ended 31% March, 2024 have been reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on 29" May, 2024.

2. These Standalone Financial Results have been prepared in accordance with the Companies
(Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

3. The Company is primarily engaged in the business of manufacturing of Rice and hence, only
one reportable operating segment as per Ind As 108- Operating segment.

4. The above Standalone Audited Financial Results for the quarter and financial year ended 31*
March, 2024 have been audited by the Statutory Auditors of the Company. The Statutory
Auditors have expressed an unmodified opinion on the above results.

5. Corresponding figures of the previous periods/ year are re-classified/ re-arranged/ re-grouped
to make them comparable wherever necessary.

6. The Figures of the last quarter are the balancing figures in respect of standalone financial
results between audited figures of the financial year ended March 31, 2024 and the published
year to date figures upto 3rd quarter i.e. December 31, 2023 of the relevant year, which were
subjected to limited review.

7. The above Standalone Audited Financial Results of the Company will be available on the
Company's website www.grmrice.com .

FOR GRM OVERSEAS LIMITED

i\

MANAGING DIRECTOR
DIN: 02380612

Date; 29.05.2024
Place: Panipat
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