
 

 

           Date: 24th April 2026 

  To, 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400001 Mumbai -400051 
Scrip Code: 543317 Symbol: GRINFRA 

Subject:  Disclosure received under Regulation 10(7) of SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 (“SAST Regulations”). 

Dear Sir, 

We wish to inform you that the Company has received a disclosure under Regulation 10(7) of the 
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Takeover 
Regulations”) from Mrs. Laxmi Devi Agarwal, Mrs. Suman Agarwal, Mrs. Ritu Agarwal, Mrs. Kiran 
Agarwal and Mrs. Sangeeta Agarwal, members of the Promoter Group of the Company, on 23rd 
April 2026. A copy of the said disclosure is enclosed herewith for your kind information and 
record. 

The aforesaid transaction pertains to inter-se transfer of shares amongst immediate relatives and 
qualifies for exemption under Regulation 10(1)(a)(i) of the SAST Regulations. 

Further, the aggregate shareholding of the Promoter and Promoter Group of the Company 
remains unchanged before and after the said inter-se transfer. 

Request you to kindly take the same on your records. 

Yours Sincerely, 

For G R Infraprojects Limited 

 

Sudhir Mutha  
Company Secretary  
ICSI Membership No. ACS18857 

Enclosed: As above. 



To, 
The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya, 
Ahmedabad, Gujarat-382220 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

Date: 23.04.2026 

The Managing Director 
National Stock Exchange of 
India Limited 
Exchange Plaza, Plot No. C/1, G 
Block, Bandra Kurla Complex, 
Bandra (East), Mumbai, 
Maharashtra - 400 051 

Sub: Disclosures under Regulation 10(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011- Report to SEBI in respect of acquisition made in reliance upon exemption provided 
for in regulation lO(l)(a)(i) i.e. inter se transfer amongst qualifying persons (immediate relatives), of 
equity shares of G R Infra projects Limited ('Target Company') by way of gift. 

Dear Sir, 

Pursuant to Regulation 10(7) of the Securities and Exchange Board of Ind la (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 ("SEBI SAST Regulations"), we hereby submit the requisite report with respect to 
the acquisition pursuant to inter-se transfer of equity shares of G R lnfraprojects Limited ("Target Company") 
among the qualifying persons (immediate relatives). 

The acqui!:>iliurn, were execuled un 27th March 2026 & 30th March 2026 and accordingly Lhis inlimaliun is being 
provided within twenty-one working days from the date of acquisition in compliance with regulatory 
requirement. 

The respective intimation and report under Regulation 10(5) and Regulation 10(6) of SEBI SAST Regulations have 
been filed with the stock exchanges on 19th March 2026 and 3i5t March 2026 respectively. 

Further, as per SEBI Circular No. SEBI/HO/CFD/CFD-RAC-DCRl/P/CIR/2025/0034 dated 20th March, 2025, this 
Report under Regulation 10(7) of SEBI SAST Regulations along with the requisite Fees is submitted to SEBI through 
Emall and SEBI SI Portal with Application Id Number- 606. The detalls of applicable fees made to SEBI are as 
follows: 

Date of payment 21'1 April 2026 

Amount in rupees Fees -1,50,000 + GST on Fee 27,000, Total -1,77,000 

Purpose of payment For submission of report under Regulation 10(7) of SEBI SAST Regulations 

NEFT (UTR No.) ( Payment txn No.) CHDF27G110CWY4 

No additional voting rights have been acquired by the Promoter and Promoter Group, as a whole, hence, their 
aggregate shareholding and voting rights (pre and post) in the Target Company have remained unchanged. 

Please note that the inter-se transfer is a part of realignment of the shareholding amongst family members and 
therefore, has not affected the interest of the public shareholders of the Target Company. 

You are requested to take the disclosure on record for dissemination purposes. 

Laxmi Devi Agarwal 
Acquirer 
Date: 23rd April 2026 
Place: Udaipur 

Suman Agarwal 
Acquirer 
Date: 23rd April 2026 
Place: Gurugram 

Ritu Agarwal 
Acquirer 
Date: 23rd April 2026 
Place: Gurugram 

Kiran Agarwal 
Acquirer 
Date: 23 rd April 2026 
Place: Gurugram 

Sangeeta Agarwal 
Acquirer 
Date: 23rd April 2026 
Place: Jodhpur 
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Format under Regulation 10(7) - Report to SEBI in respect of any acquisition made in 
reliance upon exemption provided for in regulation lO(l)(a)(j) of SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011 

General Details 

a. Name, address, telephone no., e-mail of Correspondent Acquirer 
acquirer(s) In case there are multiple acquirers, Name: Ritu Agarwal 
provide full contact details of any one acquirer Address: 60, Gattani Square, Haridas Ji Ki Magri, 
(the correspondent acquirer) with whom SEBI Girwa, Udaipur, Rajasthan 313001 
shall correspond.} Telephone no.: 7014815657 

E-mail: lokesh@grinfra.com 

Acquire rs 
Mrs. Laxmi Devi Agarwal 
Mrs. Suman Agarwal 
Mrs. Ritu Agarwal 
Mrs. Kiran Agarwal 
Mrs. Sangeeta Agarwal 

b. Whether sender is the acquirer (Y/N) Yes 

C. If not, whether the sender is duly authorized by Not Applicable 
the acquirer to act on his behalf in this regard 
(enclose copy of such authorization) 

d. Name, address, Tel no. and e-mail of the sender, if Not Applicable 
sender is not the acquirer 

Compliance of Regulation 10(7) 

a. Date of report 21st April 2026 

b. Whether report has been submitted to SEBI within Yes, 
21 working days from the date of the acquisition This report is being made within 21 days from the date 

of acquisition viz, 27th March 2026 and 30th March 
2026. 

C. Whether the report is accompanied with fees as Yes, 
required under Regulation 10(7) The applicable fees of Rs. 1,50,000/- plus GST 18% has 

been remitted through Online Mode, Payment Txn No. 
CHDF27G110CWY4 Copy of the same is enclosed in 
Annexure A 

Compliance of Regulation 10(5) 

a. Whether the report has been filed with the Stock Yes, 
Exchanges where the shares of the Company are Copy of the report is enclosed in Annexure B 
listed, at least 4 working days before the date of 
the proposed acquisition 

b. Date of Report 19th March 2026 



4 Compliance of Regulation 10(6) 

a. Whether the report has been filed with the Stock Yes, 
Exchanges where the shares of the Company are Copy of the report is enclosed in Annexure C 
listed within 4 working days after the date of the 
proposed acquisition 

b. Date of Report 31.03.2026 

5 Details of the Target Company (TC) 

a. Name & address of TC Name: G R lnfraprojects Limited 
Address: Revenue Block No. 223, Old Survey No. 384/1, 
384/2 Paiki and 384/3, Khata No. 464, Kochariya, 
Ahmedabad, Gujarat-382220, India 

b. Name of the Stock Exchange(s) where the shares BSE Limited and National Stock Exchange of India 
of the TC are listed Limited 

6 Details of the acquisition 

a. Date of acquisition 27th March 2026 and 30th March 2026 

b. Acquisition price per share (in Rs.) Nil, Shares had been transferred without consideration 
i.e. by way of gift. 

c. Regulation which would have been triggered an Regulation 3(2) of SEBI SAST Regulations 
open offer, had the report not been filed under 
Regulation 10(7). {whether Regulation 3(1). 3{2). 
4 or 5) 

d. Shareholding of acquirer(s) and PAC individually in Before the acquisition After the acquisition 
TC (in terms of no. & as a percentage of the total 
share/voting capital of the TC)(*) % w.r.t total % w.r.t 

No. of share No. of total 
Shares capital of TC Shares share 

capital of 
TC 

Name of the acquirer(s) /PAC(**) 
Acquire rs 
i. Laxmi Devi Agarwal 6,85,012 0.71 20,95,327 2.17 
ii. Suman Agarwal 10,46,448 1.08 59,58,260 6.16 
iii. Ritu Agarwal 9,94,448 1.03 10,10,448 1.04 
iv. Kiran Agarwal 11,11,765 1.15 24,96,422 2.58 
v. Sangeeta Agarwal 13,71,813 1.42 24,96,422 2.58 
PACs (other than Sellers) 
i. Mahendra Agarwal 49,47,813 5.11 49,47,813 5.11 
ii. Lalita Agarwal 9,34,448 0.97 9,34,448 0.97 
iii. Manish Gupta 5,49,132 0.57 5,49,132 0.57 
iv. Ajendra Agarwal 50,23,813 5.19 50,23,813 5.19 
V. Aditya Fatepuria 480 0.00 480 0.00 
vi. Shakuntala Devi Gupta 21,00,000 2.17 21,00,000 2.17 
vii. Lokesh Builders Private Limited 3,07, 73,432 31.80 3,07, 73,432 31.80 
viii. Jasamrit Premises Private Limited 6,73,000 0.70 6,73,000 0.70 



ix. Jasamrit Construction Private Limited 7,56,000 0.78 7,56,000 0.78 
X. Jasamrit Designers Private Limited 8,00,000 0.83 8,00,000 0.83 
xi. Jasamrit Fashions Private Limited 7,20,000 0.74 7,20,000 0.74 
xii. Jasamrit Creations Private Limited 9,44,000 0.98 9,44,000 0.98 

Total 5,34,31,604 55.22 6,22,78,997 64.37 

e. Shareholding of seller/s in TC (in terms of no. & Before the acquisition After the acquisition 
as a percentage of the total share/voting capital 
of the TC) % w.r.t total % w.r.t 

No. of share No. of total 
Shares capital ofTC Shares share 

capital of 
TC 

Name of the seller(s)(**) 
i. Devki Nandan Agarwal 39,45,248 4.08 30,62,933 3.17 
ii. Harish Kumar Agarwal 45,86,448 4.74 34,61,839 3.58 

iii. Purshottam Agarwal 48,46,496 5.01 34,61,839 3.58 
iv. Vinod Kumar Agarwal 49,11,812 5.08 - -

V. Pankaj Agarwal 2,00,000 0.21 - -
vi. Vikas Agarwal 2,10,000 0.22 - -
vii. Puja Agarwal 76,000 0.08 - -
viii. Rupal Agarwal 42,000 0.04 - -

ix. Lokesh Agarwal 16,000 0.02 - -

Total 1,88,34,004 19.48 99,86,611 10.33 

7 Information specific to the exemption category to which the instant acquisition belongs- Regulation 10(1)(a)(i) 

a. Provide the names of the seller(s) Mr. Devki Nandan Agarwal 
Mr. Hc1rish Kumar Agarwal 
Mr. Purshottam Agarwal 
Mr. Vinod Kumar Agarwal 
Mr. Pankaj Agarwal 
Mr. Vikas Agarwal 
Mrs. Puja Agarwal 
Mrs. Rupal Agarwal 
Mr. Lokesh Agarwal 

b. Specify the relationship between the acquirer(s) Refer Annexure D 
and the seller(s). 

C. Confirm whether the acquirer(s) and the seller(s) Yes, 
are 'immediate relatives' as defined in the The acquirers and the sellers are 'immediate relatives' 
Regulation 2(1). as defined under Regulation 2(1)(1) 

d. If shares of the TC are frequently traded, volume- Rs. 961.83 
weighted average market price (VWAP) of such 
shares for a period of sixty trading days preceding 
the date of issuance of notice regarding the 
proposed acquisition to the stock exchanges 
where the TC is listed. 



e. If the shares of the TC are infrequently traded, the Not Applicable 
price of such shares as determined in terms of 
clause (e) of sub-regulation (2) of regulation 8. 

f. Confirm whether the acquisition price per share is Not Applicable, since the transfer is without 
not higher by more than twenty-five percent of consideration, by way of gift. 
the price as calculated in (d) or (e) above as 
applicable. 

g. Date of issuance of notice regarding the proposed 19th March 2026 
acquisition to the stock exchanges where the TC is 
listed. 

h. Whether the acquirers as well as sellers have Yes, 
complied with the provisions of Chapter V of the The acquirers and sellers have complied with applicable 
Takeover Regulations (corresponding provisions provisions of Chapter V of the Takeover Regulations, 
of the repealed Takeover Regulations 1997) (Y/N). 2011 for the purpose of this acquisition. 
If yes, specify applicable regulation(s) as well as 
date on which the requisite disclosures were The applicable regulations are Regulation 29(1) and 
made along with the copies of the same. Regulation 29(2) of SEBI SAST Regulations. The copy of 

the same is enclosed in Annexure E. 

i. Declaration by the acquirer that all the conditions We hereby declare that we have complied with all the 
specified under regulation 10(1)(a)(i) with respect conditions specified under regulation 10(1)(a)(i) with 
to exemptions has been duly complied with. respect to exemption. 

We hereby declare that the information provided in the instant report is true and nothing has been 
concealed there from. 

Qi~~ 
S.~~~l,\. A-., I {) -- ~- 0 ' .~./\ 
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Laxmi Devi Agarwal Suman Agarwal Ritu Agarwal Kiran Agarwal Sangeeta Agarwal 
Acquirer Acquirer Acquirer Acquirer Acquirer 
Date: 23rd April 2026 Date: 23rd April 2026 Date: 23rd April 2026 Date: 23rd April 2026 Date: 23rd April 2026 
Place: Udaipur Place: Gurugram Place: Gurugram Place: Gurugram Place: Jodhpur 

NOTE: 

• (*) In case, percentage of shareholding to the total capital is different from percentage of voting rights, 
indicate percentage of shareholding and voting rights separately. 

• (**) Shareholding of each entity shall be shown separately and then collectively in a group. 



GSTIN: 27AAAJS1679K1ZL
SECURITIES AND EXCHANGE BOARD OF INDIA

Transaction Details:

Supply Type B2C Document Type Tax Invoice

Document No CFD/042627/064 Document Date 21/04/2026

Place of Supply Rajasthan IGST applicable despite Supplier
and Recipient located in same state

No

Amount of Tax Subject to Reverse
Charge

No

Party Details:

SUPPLIER
SECURITIES AND EXCHANGE BOARD OF IN
SECURITIES AND EXCHANGE BOARD OF INDIA
C-4-A SEBI BHAVAN, G BLOCK
BANDRA KURLA COMPLEX
Mumbai Suburban – 400051
Maharashtra (27)
GSTIN: 27AAAJS1679K1ZL

RECIPIENT
RITU AGARWAL
60, Gattani Square, Haridas Ji Ki Magri, Girwa
Udaipur – 313001
Rajasthan (08)

Details of Goods / Services:

# Description HSN Quantity Unit Price Taxable Value IGST Total
1 SUBSTANTIAL ACQUISITION OF

SHARES AND TAKEOVER - Filings
under Regulation 10(7): 10(1)(a)(i)
Order Line Ref No:
CHDF27G1I0CWY4

997155 1 OTH 1,50,000 1,50,000 27,000
(18%)

1,77,000

Summary of Goods / Services:

Taxable Amount IGST Total Invoice Amount
1,50,000 27,000 1,77,000

Payment Reference:
Payment Transaction Code CHDF27G1I0CWY4

Generated by: 27AAAJS1679K1ZL
Print Date: 21/04/2026

Digitally Signed by

SECURITIES AND EXCHANGE BOARD OF INDIA
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To, 

The Compliance Officer 
GR lnfraprojects Limited 

Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 464, 

Kochariya, Ahmedabad, 
Gujarat-382220, India 

The Managing Director 
BSE Limited 

Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

Date: 19th March 2026 

The Managing Director 
National Stock E><change of 

India Limited 

Exchange Plaza, Plot No. C/1, G 
Block, Sandra Kurla Complex, 

Bandra (East), 
Mumbai, 400 051 

Sub: Disclosures under Regulation 10(5) of SEBJ (Substantial Acquisition of Shares and 

Takeovers) Regulation, 2011 - Intimation to Stock Exchanges in respect of proposed 
acquisition pursuant to inter se transfer amongst qualifying persons (immediate relatives) 

of equity shares of G R lnfraprojects limited ('Target Company') by way of gift. 

Dear Sir, 

Pursuant to Regulation 10(5) of the Securities and Exchange Board of India (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011 ("SEBI SAST Regulations"), we hereby submit the 
requisite intimation with respect to the proposed acquisition pursuant to inter-se transfer of equity 
shares of G R lnfraprojects Limited ('Target Company') among the qualifying persons (immediate 
relatives). 

The proposed acquisitions are scheduled to be executed on or after 27th March, 2026 and 
accordingly, this intimation is being provided at least four working days prior to the proposed date 
of execution in compliance with the regulatory requirement. 

The transfer would be amongst the qualifying persons (immediate relatives) and no additional voting 
rights will be acquired by the Promoter and Promoter Group, as a whole, hence, their aggregate 
shareholding and voting rights in the Target Company shall remain unchanged. 

During the financial year 2025-26, the qualifying persons executed inter-se transfers of equity shares 
of Target Company, for which Intimations dated 22nd September 2025 and 18th March 2026 were 
duly filed with stock exchanges under Regulation 10(5) of SEBI SAST Regulations. 

The proposed acquisition referred to in this application, when considered together with transfers 
undertaken by qualifying persons during financial year 2025-26, breach the threshold mentioned 
under Regulation 3 of SEBI SAST Regulations. However, this proposed acquisition falls within the 
exemption under Regulation 10(1)(a) of SEBI SAST Regulations, being an inter-se transfer, amongst 
the qualifying persons. 

Please note that the proposed inter-se transfer is a part of realignment of the shareholding amongst 
family members and therefore, will not affect the interests of the public shareholders of the Target 
Company. 

You're requested to take the disclosure for record and dissemination purposes. 

Laxmi Devi Agarwal

Acquirer 
Date: 19.03.2026 
Place: Udaipur 

Suman Agarwal 

Acquirer 
Date: 19.03_2026 
Place: Gurugram 

Acquirer 
Date: 19.03.2026 
Place: Gurugram 

Kiran Agarwal 

Acquirer 
Date: 19.03.202.6 
Place: Gurugram 

Sangeeta Agarwal 

Acquirer 
Date: 19.03.2026 
Place: Jodhpur 

Annexure-B



Format for Oisdosures under Regulation 10(5) - Intimation to Stock Exchanges in respect of 
acquisition under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1. Name of the Target Company (TC) G R lnfraprojects Limited 
2. Name of the acquirer(s) Mrs. Laxmi Devi Agarwal 

Mrs. Suman Agarwal 
Mrs. Ritu Agarwal 

Mrs. Kiran Agarwal 
Mrs. Sangeeta Agarwal 

3. Whether the acquirer(s) is/ are The acquirers are part of Promoter Group of the TC prior 
promoters of the TC prior to the to the transaction. 
transaction. If not, nature of 
relationship or association with the TC 
or its promoters 

4. Details of the proposed acquisition 

a. Name of the person(s) from 
whom shares are to be As per Annexure A 

acquired 
b. Proposed date of acquisition on or after 271t1 March 2026 
C. Number of shares to be 

acquired from each person As per Annexure A 
mentioned in 4(a) above 

d. Total shares to be acquired as 
9.15% 

% of share capital ofTC 
e. Price at which shares are Nil, Shares are being transferred without consideration, by 

proposed to be acquired way of gift. 
f. Rationale, if any, for the Proposed inter-se transfer is a part of realignment of the 

proposed t ransfer shareholding amongst family members. 
5. Relevant sub-clause of regulation 

Regulation lO(l)(a)(i) 
lO(l)(a) under which the acquirer is 
exempted from making ooen offer 

6. If, frequently traded, volume weighted Rs. 961.83 
average market price for a period of 60 
trading days preceding the date of 
issuance of this notice as traded on 
the stock exchange where the 
maximum volume of trading in the 
shares of the TC is recorded during 
such period. 

7. If in-frequently traded, the price as 
--

Not Applicable 
determined in terms of clause (e) of 
sub reeulation (2) of re!!:ul.ltion 8. 

8. Declaration by the acquirer, that the Not Applicable, since the transfer is without consideration, 
acquisition price would not be higher by way of gift. 
by more than 25% of the price 
computed in point 6 or point 7 as 
applicable. 

9. i. Declaration by the acquirer, that the We hereby declare that the transferor and transferee have 
transferor and transferee have compiled and will comply with applicable disclosure 
complied / will comply with applicable requirements in Chapter V of the Takeover Regulations, 
disclosure requirements in Chapter V 2011 for the purpose of this acquisition. 
of the Takeover Regulations, 
2011 (corresponding provisions of the 
repealed Takeover Regulations, 1997) 



ii. The aforesaid disclosures made The disclosures made during previous 3 years prior to the 

during previous 3 years prior to the date of proposed acquisition are enclosed as Annexure - B. 
date of proposed acquisition to be 
furnished. 

10. Declaration by the acquirer that all the We hereby declare that we have complied with all the 
conditions specified under regulation conditions specified under regulation l0(l)(a) with 

l0(l)(a) with re!:pect to exemptions respect to exemption. 
has been duly complied with. 

11. Shareholding details Before the proposed After the proposed 
transaction transaction 

No. of %w.r.t No. of % w.r.t total 
shares total share shares share capital 
/voting capital of /voting ofTC 
rights TC rights 

a Acquirer(s) 
i. Mrs. La;w:mi Devi Agarwal 6,85,012 0.71 20,95,327 2.17 

ii. Mrs. Suman Agarwal 10,46,448 1.08 59,58,260 6.16 

iii. Mrs. Ritu Agarwal 9,94,448 1.03 10,10,448 1.04 
I iv. Mrs. Klran Agarwal 11,11.765 1.15 24,96,422 2.58 

V. Mrs. Sangeeta Agarwal 13,71,813 1.42 24,96,422 2.58 

Person Acting In Concert 
(Other than sellers) 

Vi. Mr. Mahendra Agarwal 49,47,813 5.11 49,47,813 5.11 
vii. Mrs. Lalita Agarwal 9,34,448 0.97 9,34,448 0.97 

viii. Mr. Manish Gupta 26,49,132 2.74 26,49,132 2.74 

ix. Mr. Ajendra Agarwal 50,23,813 5.19 50,23,813 5.19 

X. Mr. Aditya Fatepuria 480 0 480 0 

xi. Lokesh Builders Private 
3,07,73,432 31.80 3,07,73,432 31.80 

Limited - ,__ - - -
xii. Jasamrit Premises Private 

6,73,000 6,73,000 
Limited 

0.70 0.70 

xiii. Jasamrit Construction Private 
7,56,000 

Limited 
0.78 7,56,000 0.78 

xiv. Jasamrit Designers Private 
Limited 

8,00,000 0.83 8,00,000 0.83 

xv. Jasamrit Fashions Private 
Limited 

7,20,000 0.74 7,20,000 0.74 

xvi. Jasamrit Creations Private 
limited 

9,44,000 0.98 9,44,000 0.98 

B Seller(s) 

i. Mr. Devki Nandan Agarwal 39,45,248 4.08 30,62,933 3.17 
ii. Mr. Pankaj Agarwal 2,00,000 0.21 0 0 
iii. Mrs. Puja Agarwal 76,000 0.08 0 0 
iv. Mr. Vikas Agarwal 2,10,000 0.22 0 0 
V. Mrs. Rupal Agarwal 42,000 0.04 0 0 
vi. Mr. Vinod Kumar Agarwal 49,11,812 5.08 0 0 
vii. Mr. Lokesh Agarwal 16,000 0.02 0 0 
viii. Mr. Purshottam Agarwal 48,46,496 5.01 34,61,839 3.58 
ix. Mr. Harish Kumar Agarwal 45,86,448 4.74 34,61,839 3.58 



Note: 

• (*) Shareholding of each entity may be shown separately and then collectively in a group. 
• The above disclosure shall be signed by the acquirer mentioning date & place. In case, there is more 

than one acquirer, the report shall be signed either by all the persons or by a person duly authorized 
to do so on behalf of all the acquirers. 

S"->'-'-c:.."'A.... I 
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Laxmi Devi Agarwal 
Acquirer 
Date: 19.03.2026 
Place: Udaipur 

Suman Agarwal 
Acquirer 
Date: 19.03.2026 
Place: Gurugram 

,r-". ~ - - ,/,,<~LI- ( ,,~:..t, \ 1\ 
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A _<J -i.Ju ,9 l r ) < • f✓RitG'~rwal Kiran Agarwal Sangeeta Agarwal 
Acquirer Acquirer Acquirer 
Date: 19.03.2026 Date: 19.03.2026 Date: 19.03.2026 
Place: Gurugram Place: Gurugram Place: Jodhpur 



AnnexureA 

S.No. Acquirer Seller No. of shares % of shares 
acquired , Acquired 

1 Mrs. Laxmi Devi Agarwal Mr. Oevki Nandan Agarwal 882,315 0.91 

Mr. Pankaj Agarwal 200,QQQ I 0.21 

Mrs. Puja Agarwal 76,000 0.08 

Mr. Vikas Agarwal 210,000 0.22 

Mrs. Rupal Agarwal 42,000 0.04 

2 Mrs. Suman Agarwal Mr. Vinod Kumar Agarwal 49,11,812 5.08 

3 Mrs. Ritu Agarwal Mr. Lokesh Agarwal 16,000 0.02 

4 Mrs. Kiran Agarwal Mr. Purshottam Agarwal 1,384,657 I 1.43 

5 Mrs. Sangeeta Agarwal Mr. Harish Kumar Agarwal 1,124,609 1.16 

Total 88,47,393 9.15 



Annexure-C

To, 
The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paik1 
and 384/3, Khata No. 464, 
Kochariya, Ahmedabad, 
Gujarat-382220 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

Date: 31" March 2026 

The Managing Director 
National Stock Exchange of 
India limited 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra Kurla 
Complex, Bandra (East). 
Mumbai., 400 051 

Sub: Disclosures under Regulation 10(6) of the SEBI (Substantial Atquisition of Shares and 
Takeovers) Regulations, 2011 • Report to the Stock Exchanges in respect of acquisition 
pursuant to inter se transfer amongst qualrfying persons {immediate relatives) of equity shares 
of GR lnfraprojects limited ('Target Company') by way of gift. 

Dear Sir, 

Pursuant to Regulation 10(6) of the Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulatrons, 2011 ("SEBI SAST Regulations"), we hereby submit the requisite 
report with respect to the acquisition pursuant to inter-se transfer of equity shares of G R lnfraprojects 
Limited ("Target Company") among the qualifying persons (immediate relatives). 

The acquisitions were executed on 27'h March 2026 & 30th March 2026 and accordihgly this intimation is 
being provided within four working days from the date of ac,qulsitlon in compliance with the regulatory 
requirement. 

No addit ional voting rights have been acquired by the Promoter and Promoter Group, as a whole, hence, 
their aggregate shareholding and voting rights (pre and post) in the Target Company have remained 
unchanged. 

Please note that the inter-se transfer is a part of realignment of the shareholding amongst family 
members and therefore, has not affected the interest of the public shareholders of the Target Company, 

You are requested to take the disclosure on record for disseminat ion purposes. 

Laxmi Devi Agarwal 
Acquirer 
Date: 31.03.2026 
Place: Udaipur 

Acquirer 
Date: 31.03,2026 
Place: Gurugram 

Acquirer 
Date: 31.03.2026 
Place: Gurugram 

j{iwJ-~v)_, 
8 

"ti ~( ._,_,I 
Kiran Agarwal \ c1::e\a Agarwal 
Acquirer Acquirer 
Date: 31.03.2026 Date: 31.03.2026 
Place: Gurugram Place: Jodhpur 



1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

Format for Disclosures under Regulation 10(6} -Report to Stock Exchanges in respect of any 
acquisition made in reliance upon exemption provided for in Regulation 10 of SEBI (Substantial 

Acauisition of Shares and Takeovers) ReJ?ulations 2011 I 

Name of the Target Company (TC) G R lnfraprojects Limited 

Name of the acquirer(s) Mrs. Laxmi Devi Agarwal 
Mrs. Suman Agarwal 
Mrs. Ritu Agarwal 
Mrs. Ki ran Agarwal 
Mrs. Sangeeta Agarwal 

Name of the stock exchange BSE Limited and National Stock Exchange of India 
where shares of the TC are listed Limited 
Details of the transaction Inter se transfer by the Promoter and Promoter group 
including rationale, if any, for the to their immediate relative as a part of realignment of 
transfer/ acquisition of shares. the shareholding amongst family members 
Relevant regulation under which Regulation lO(l)(a)(i) 
the acquirer is exempted from 
making open offer. 
Whether disclosure of Yes 
proposed acquisition was required 
to be made under regulation 10 (5) 
and if so, 
- whether disclosure was made and Disclosure under regulation 10(5) was made 4 (four) 
whether it was made within the working days prior to the acquisition to the stock 
timeline specified under the exchange(s). 
regulations. 
- date of filing with the stock The Disclosure was made on 19th March 2026. 
exchange. 
Details of acquisition Disclosures required to be Whether the disclosures 

made under regulation under regulation 10(5) 
10(5) are actually made 

cl. Name of the transferor/ seller As per Annel<ure A Yes 

b. Date of acquisition As per Annexure A Yes 

C. Number of shares/ voting rights As per Annexure A 'ies 
in respect of the acquisitions 
from each person mentioned in 
7(a) above 

d, Total shares proposed to be 9.15% Yes 
acquired/ actually acquired as a 
% of diluted share capital ofTC 

e. Price at which shares are Nil, Shares have been Yes 
proposed to be acquired I transferred without 
actually acquired consideration i.e. by way 

-of gift. 
-

Shareholding details Pre-Transaction Post-Transaction 

No. of % w.r.t total No. of % w.r.l 
shares held share shares held total share 

capital of capital of 
TC TC 

a Acquirer(s) 

i. Mrs. Laxmi Devi Agarwal 6,85,012 0.71 20,95,327 2.17 
ii. Mrs. Suman Agarwal 10,46,448 1.08 59,58,260 6.16 
iii. Mrs. Ritu Agarwal 9,S4,448 1.03 10,10,448 1.04 



iv, Mrs. Kiran Agarwal 11,11,765 1.15 24,96,422 258 
V. Mrs. Sangeeta Agarwal 13,71,813 1.42 24,96,422 2.58 

Person Acting in Concert 
(Other than sellers) 

i. Mr. Mahendra Agarwal 49,47,813 5.11 49,47,813 5.11 
ii. Mrs. Lalita Agarwal 9,34,448 0.97 9,34,448 0.97 

iii. Mr. Manish Gupta 5,49,132 0.57 5,49,132 0.57 

iv. Mr. Ajendra Agarwal 50, 23,813 5.19 50,23,813 5.19 

V. Mr. Aditya Fatepuria 480 0.00 480 0.00 

vi. Mrs. Shakunlata Devi Gupta 21,00,000 2.17 21,00,000 2.17 

vii . Lokesh Builders Private 
3,07,73,432 31.80 3,07,73,432 31.80 

Limited 
viii. Jasamrlt Premises Private 

6,73,000 0.70 6,73,000 0.70 
Limited 

Vix. Jasamrit Construction Private 
7,56,000 0.78 7,56,000 0.78 

limited 
x. Jasamrit Designers Private 

8,00,000 0.83 8,00,000 0.83 
Limited 

xi. Jasamrit Fashions Private 
7,20,000 0.74 7,20,000 0.74 

Limited 
xii. Jasamrit Creations Private 

9,44,000 0.98 9,44,000 0.98 
Limited 

B Seller(s) 

i. Mr. Devki Nandan Agarwal 39,45,248 4.08 30,62;933 3.17 
ii. . Mr. Pankaj Agarwal 2,00,000 0.21 0 0.00 

ill. Mrs. Puja Agarwal 76,000 0.08 0 0.00 

iv. Mr. Vikas Agarwal 2,10,000 0.22 0 0.00 

v, Mrs. Rupal Agarwal 42,000 0.04 0 0.00 

vi. Mr. Vinod Kumar Agarwal 49,11,812 5.08 0 0.00 

vii. Mr. lokesh Agarwal 16,000 0.02 0 0.00 

viii. Mr. Purshottam Agarwal 48,46,496 5.01 34,61,839 3.58 

ix. Mr. Harish Kumar Agarwal 45,86,448 4.74 34,61,839 3.58 

Note: 

• Shareholding of each entity may be shown separately and then collectively in a Group. 
• The above disclosure shall be signed by the acqulrer mentioning date & place. In case, there is 

more than one acquirer, the report shall be signed either by all the persons or bv;, ~,rson duly 
atJthorizP.d tn do so on hP.h;ilf of ;ill thP. ;ir.quirP.rs. 

~~~~ Sui,.• ---~ .... ~ <)1:·---11~ :?' ~ - fO!i»J-~0 8 ~,~J_-t~ ~o..l·"' - ✓\ 
(. 01-- · 

Laxml Devi Agarwal Suman Agarwal Ritu Agarwal Kiran Agarwal Sangeeta Agarwal 
Acquirer Acquirer Acquirer Acquirer Acquirer 
Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 
Place: Udaipur Place: Gurugram Place: Gurugram Place: Gurugram Place: Jodhpur 



Annexure A 

S,No. Acquirer Transferor/ Seller No. of shares % of shares Date of 
acquired Acquired Acquisition 

1 Mrs. LaXJTii Devi Mr. Devki Nandan Agarwal 882,315 0.91 27.03.2026 
Agarwal Mr. Pankaj Ag;irw;i l 200,000 0.21 27.03.2026 

Mrs. Puja Agarwal 76,000 0.08 30.03.2026 

Mr. Vikas Agarwal 210,000 0.22 27.03.2026 

Mrs. Rupal Agarwal 42,000 0 .04 27.03.2026 

2 Mrs. Suman Agarwal Mr. Vinod Kumar Agarwal 49,11,812 5.08 27.03.2026 

3 Mrs. Ritu Agarwal Mr. Lokesh Agarwal 16,000 0.02 27.03.2026 

4 Mrs. Kiran Agarwal Mr. Purshottam Agarwal 1,384,657 1.43 27.03.2026 

5 Mrs. Sangeeta Mr. Harish Kumar Agarwal 1,124,609 1.16 27.03.2026 
Agarwal 

Total 88,47,393 9.15 



Annexure D 

S. No. Seller Acquirer Relationship of No. of shares % of shares 
Acquirer with seller acquired Acquired 

1 Devki Nandan Agarwal Laxmi Devi Agarwal Spouse 882,315 0.91 
2 Pankaj Agarwal Mother 200,000 0.21 
3 Puja Agarwal Mother-in-law 76,000 0.08 
4 Vikas Agarwal Mother 210,000 0.22 
5 Rupal Agarwal Mother-in-law 42,000 0.04 
6 Vi nod Kumar Agarwal Suman Agarwal Spouse 49,11,812 5.08 
7 Lokesh Agarwal Ritu Agarwal Mother 16,000 0.02 
8 Purshottam Agarwal Kiran Agarwal Spouse 13,84,657 1.43 
9 Harish Kumar Agarwal Sangeeta Agarwal Spouse 11,24,609 1.16 

Total 88,47,393 9.15 



Annexure-E

Tu, 
The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 464, 
Kochariya, Ahmedabad, 
Gujarat-382220 

The Managing Director 
BSE limited 
Phiroze J~ejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

Date: 311
' March 2026 

The Managing Director 
National Stock Exchange of India 
Limited 

Exchange Plaza, Plot No. C/1, 
G Block, Bandra Kurla Complex, 
Sandra (East), Mumbai, 400 051 

Sub: Disclosure under Regulation 29(1) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 

Dear Sir, 

With reference to the subject cited above, please find enclosed herewith disclosure under Regulation 
29(1) read with Regulation 29(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 w ,r.t change (acqulsltion) in shareholding of G R lnfraprojects limited (''Target Company" or 
"TC") by way of inter-se transfer amongst the qualifying persons (immediate relatlves) on 27th March 
2026 & 30th March 2026. 

No additional voting rights have been acquired by the Promoter and Promoter Group, as a whole, 
hence, their aggregate shareholding and voting rights (pre and post) in the Target Company have 
remained unchanged. 

Please note that the inter-se t ransfer is a part of realignment of the shareholding amongst family 
members and therefore, has not affected the interests of the public shareholders of the Target 
Company. 

This letter is intended for the infotmation and records of the Target Company and the Stock 
E~changes. 

ihanking You, 

Yours sincerely, 

Laxmi Devi Agarwal Suman Agarwal Ritu Agarwal Kiran Agarwal Sangeeta Agarwal 
Acquirer Acquirer Acqulrer Acqulrer Acqulrer 
Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 
Place: Udaipur Place: Gurugram Place: Gurugram Place: Gurugram Place: Jodhpur 



Disclosures under Regulation 2911) of Securities and Exchange Board of India {Substant ial Acquisit ion of 
Shares and Takeovers) Regulation. 2011 

Name of the Target Company (TC) 
Name(s) of the acquirer and person acting in 
concert (PAC) with the acquirer 

G R I nfraprojects Limited (the "Company") 

Acquire rs 
Mrs. Laxmi Devi Agarwal 
Mrs. Suman Agarwal 
Mrs. Ritu Agarwal 
Mrs. Kiran Agarwal 
Mrs. Sangeeta Agarwal 
PACs 
Mr. Devki Nandan Agarwal 
Mr. Harish Kumar Agarwal 
Mr. Mahendra Agarwal 
Mr. Purshottam Agarwal 

Mrs. Lalita Agarwal 
Mr. Vinod Kumar Agarwal 
Mr. Pankaj Agarwal 
Mr. Vikas Agarwal 
Mrs. Puja Agarwal 
Mr. Manish Gupta 

Mr. Ajendra Agarwal 
Mr. Aditya Fatepuria 
Mrs. Rupal Agarwal 
Mr. Lokesh Aga rwa I 
Mrs. Shakuntala Devi Gupta 
Lokesh Builders Private Limited 
Jasamrit PrPmise< Priv~te Limiter:! 
Jasamrit Construct ion Private Limited 
Jasamrit Designers Private Limited 
Jasamrit Fashions Private Limited 
Jasamrit Creations Private Limited 

Whether the acquirer belongs to Yes, the acquirers belong to promoter group of the TC 

Promoter /Promoter group 
Name(s) of the Stock Exchange(s) where the BSE Limited and National Stock Exchange of India Limited 
shares of TC are Listed 

Details of the acquisition as follows 

a) Shares carrying voting rights 
Acquirers 
i. Laxmi Devi Agarwal 
ii. Suman Agarwal 
iii. Ritu Acarwal 
iv. Kiran Agarwal 
V, Sangeeta Agarwal 
PACs 
i. Devki Nandan Agarwal 
ii. Harish Kumar Agarwal 
iii. Mahendra Agarwal 
iv. Purshottam Agarwal 
V. Lalita Agarwal 
vi. Vinod Kumar Agarwal 
vii. Pankaj Agarwal 
viii. Vikas Agarwal 

Number 

6,85,012 
10,46,448 

9,9'1,'1 '18 
11,11,765 
13,71,813 

39,45,248 
45,86,448 

49,47,813 
48,46,496 
9,34,448 
49,11,812 
2,00,000 
2,10,000 

% w.r.t. total 
share/voting 

capital wherever 
applicable {*) 

0.71 
1.08 
1.03 

1.15 
1.42 

4.08 
4.74 

5.11 
5.01 
0.97 
5.08 
0.21 
0.22 

% w.r.t . tot al 
dilut ed 

share/voting 
capital of the TC 

( ♦+) 

0.71 
1.08 
1.03 
1.15 
1.42 

4.08 
4.74 

5.11 
5.01 
0.97 
5.08 
0.21 
0.22 



ix. Puja Agarwal 76,000 0.08 0.08 
X. Manish Gupta 5,49,132 0.57 0.57 
xi. Ajendra Agarwal 50,23,813 5.19 5.19 
xii. Aditya Fatepuria 480 0.00 0.00 
xiii. Rupal Agarwal 42,000 0.04 0.04 
xiv. Lokesh Agarwal 16,000 0.02 0.02 
xv. Shakuntala Devi Gupta 21,00,000 2.17 2.17 
xvi. Lokesh Builders Private Limited 3,07,73,432 31.80 31.80 
xvii. Jasamrit Premises Private Limited 6,73,000 0.70 0.70 
xviii. Jasamrit Construction Private limited 7,56,000 0.78 0.78 
xix. Jasamrit Designers Private Limited 8,00,000 0.83 0.83 
xx. Jasamrit Fashions Private limited 7,20,000 0.74 0.74 
xxi. Jasamrit Creations Private Limited 9,44,000 0.98 0.98 

b) Shares in the nature if encumbra nee - -
(pledge/lien/non-disposal 

undertaking/others) 
c) Voting rights (VR) otherwise than by shares - - -
d) Warrants/convertible securities/any other - -

instrument that entitles the acquirer to 
receive shares carrying voting rights in the 
TC (specify holding in each category) 

Total (a+b+c+d) 7,22,65,608 74.69 74.69 
Details of acquisition: 
a) Shares carrying voting rights acquired 

i. Laxmi Devi Agarwal 14,10,315 1.46 1.46 
ii. Suman Agarwal 49,11,812 5.08 5.08 
iii. Ritu Agarwal 16,000 0.02 0.02 
iv. Kiran Agarwal 13,84,657 1.43 1.43 
v. Sangeeta Agarwal 11,24,609 1.16 1.16 

b) VRs sold otherwise than by shares - -
c) Warrants/convertible securities/any other - -

instrument that entitles the acquirer to 
receive shares carrying voting rights in the 
ff (spPdfy hnlrline in P,:1ch r;itPenry) 

acquired/sold 
d) Shares encumbered/ invoked/ released by - -

the acquirer 

e) Total (a+b+c+d) 88,47,393 9.15 9.15 

After the acquisition, holding of acquirer along v,,ith PACs of: .. ):,. ,).' , '• 

a) Shares carrying voting rights 
Acquirers 
I. Laxmi Oev1 Agarwal 20,95,327 l..17 2.17 
11. Suman Agarwal 59,58,260 6.16 6.16 
iii. Ritu Agarwal 10,10,448 1.04 1.04 
iv. Kiran Agarwal 24,96,422 2.58 2.58 
v. Sangeeta Agarwal 24,96,422 2.58 2.58 
PACs 
I. Devkl Nandan /\garwal 30,62,933 3.17 3.17 
II. Ha rlsh Kumar Agarwal 34,61,839 3.58 3.58 
iii. Mahendra A.l(arwa/ 49,47,813 5.11 5.11 
iv. Purshottam Agarwal 34,61,839 3.58 3.58 
v . Ldlitd A~dl Wdl 9,34,448 0.97 0.97 
vi. Vlnod Kumar Agarwal - - -
vii. Pankaj Agarwal - - -
viii. Vikas Agarwal - - -
ix. Puja Agarwal - - -
X. Manish Gupta 5,49,132 0.57 0.57 
xi. Ajendra Agarwal 50,23,813 5.19 5.19 
xii. Aditya Fatepuria 480 0.00 0.00 
xiii. Rupal Agarwal - - -



xiv. Lokesh Agarwal . 
xv. Sha kuntala Devi Gupta 21,00,000 2.17 2.17 
xvi. Lpkesh Builders Private Limited 3,07, 73,432 31.80 31.80 
xvii. Jasamrit Premises Private Limited 6,73,000 0.70 0.70 
xviii. Jasamrit Construct ion Private Limited 7,56,000 0.78 0.78 
xix. Jasamrit Designers Private Limited 8,00,000 0.83 0.83 
xx. Jasamrit Fashions Private limited 7,20,000 0.74 0.74 
xxi. Jasamrit Creations Private Limited 9,44,000 0.98 0.98 

b) Shares encumbered with the acquirer . . . 
c) VRs otherwise than bv shares - - . 
d) Warrants/convertible securities/any other . . . 

instrument that entitles the acquirer to 
receive shares carrying voting rights in the 
TC (specify holding in each category) after 
acquisition 

e) Total (a+b+c+d) 7,22,65,608 74.69 74.69 
Mode of acquisition (e.g open market / off• lnter-se Transfer 
market / public issue / right issue / preferential 
allotment/ inter - se transfer etc). 
Salient features of the securities acquired Not applicable 
including time till redemption, 
ratio at which it can be converted into 
equity shares, etc. 

Date of acquisition of / date of receipt of As per Annexure A 
intimation of al lotment of shares I VR/ 
warrants/convertible securities/any other 
instrument that entitles the acquirer to receive 
shares in the TC. 
Equity share capital/ total voting capital of the Number of Shares: 9,67,60,529 
TC before the said acquisition• Amount (in Rs.): 48,38,02,645 

(Face Value of Rs. 5/· per eauitv share) 
Equity share capital / total voting capital of the Number of Shares: 9,67,60,529 
TC after the said acquisition• Amount (in Rs.): 48,38,02,645 

(Face Value of Rs. 5/· per equity share) 
Total diluted share/voting Capital of the TC after Number of Shares: 9,67,60,529 
said acquisition** Amount (in Rs.): 48,38,02,645 

(Face Value of Rs. 5/- per equity share) 

s-~ iin,.-i b/1,'T j,4wJ ~ (Jo, ._Ji ~oo'-'\ 

Laxmi Devi Agarwal Suman Agarwal Ritu Agarwal Kiran Agarwal SahJetJAgarwal 
Acquirer Ac:quirer Ar.quirP.r Acquirer Acquirer 
Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 Date: 31.03.2026 
Place: Udaipur Place: Gurueram Plc1cc: Gurugr;im Place: Gurugram Place: Jodhpur 



Annexure A 

S.No. Acquirer Transferor/ Seller No. of shares % of shares Date of 
acquired Acquired Acquisition 

1 Mrs. Laxmi Devi Mr. Devki Nandan Agarwal 882,315 0.91 27.03.2026 
Agarwal Mr. Pankaj Agarwal 200,000 0 .21 27.03.2026 

Mrs. Puja Agarwal 76,000 0.08 30.03.2026 

Mr. Vikas Agarwal 210,000 0.22 27.03.2026 

Mrs. Rupal Agarwal 42,000 0 .04 27.03.2026 

2 Mrs. Suman Agarwal M r. Vinod Kumar Agarwal 49,11,SU 5.08 27.03.2026 

3 Mrs. Ritu Agarwal M r. lokesh Agarwal 16,000 0.02 27.03.2026 

4 Mrs. Kiran Agarwal Mr. Purshottam Agarwal 1,384,657 1.43 27.03.2026 

5 Mrs. Sangeeta Mr. Harish Kumar Agarwal 1,124,609 1.16 27.03.2026 
Agarwal 

Total 88,47,393 9.15 



To, 
The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paiki and 
384/3, Khata No. 464, Kochariya, 
Ahmedabad, Gujarat-382220 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

Date: 31st March 2026 

The Managing Director 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, 
G Block, Sandra Kurla Complex, 
Bandra (East), Mumbai, 400 051 

Sub: Disclosure under Regulation 29(2} of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 

Dear Sir, 

With reference to the subject cited above, please find enclosed herewith disclosure under Regulation 
29(2} read with Regulation 29(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 w.r.t. change (acquisition and disposal) in shareholding of G R lnfraprojects Limited ("Target 
Company" or "TC") by way of inter-se transfer amongst the qualifying persons (immediate relatives) on 
27th March 2026 & 30th March 2026. 

No additional voting rights have been acquired by the Promoter and Promoter Group, as a whole, hence, 
their aggregate shareholding and voting rights (pre and post) in the Target Company have remained 
unchanged. 

Please note that this inter-se transfer is a part of realignment of the shareholding amongst family 
members and therefore, has not affected the interests of the public shareholders of the Target Company. 

This letter is intended for the information and records of the Target Company and the Stock Exchanges. 

Thanking You, 

Yours sincerely, 

laxmi Devi Agarwal Devki Nandan Agarwal 

"':<j~I\) °) Acquirer ~~ Seller 
Date:31.03.2026 Date:31.03.2026 <;; 

Place: Udaipur Place: Udaipur 

Suman Agarwal 

s~~~k'. ~"'-~ .J 
Pankaj Agarwal 

(}~½I_.J Acquirer Seller 
Date:31.03.2026 Date:31.03.2026 
Place: Gurugram Place: Gurugram 
Ritu Agarwal Puja Agarwal 

~ Vtr 1-l JetK-~~ /\cquirer [k~--lFfJfl-;;f Seller 
Date:31.03.2026 D:itP.:31.03.2026 
Place: Gurugram Place: Gurugram 
Kiran Agarwal Vikas Agarwal 

!'~,1<>1,,~0-
Acquirer ; '<:,,~ ~ 

Seller 
Date:31.03.2026 Date:31.03.2026 
Place: Gurugram Place: Gurugram 
Lokesh Agarwal 

UeJ,L ·o/;vzu»1l 

Rupal Agarwal 
Seller Seller 

4'0 ~~·~d Date:31.03.2026 Date:31.03.2026 
Place: Gurugram Place: Gurugram 
Vinod Kumar Agarwal Purshottam Agarwal 
Seller 

v\. II\ ~ ti----A ' 
Seller 

~
·"•-~-0 

Date:31.03.2026 Date:31.03.2026 
-, J 

Place: Gurugram Place: Gurugram ( 
Harish Kumar Agarwal 

·\-\ \.)\,··\, ~¥ .. "':"'." 
Sangeeta Agarwal 

1 ~ \1<lf~~ ___.-/\ Seller Acquirer 
Date:31.03.2026 i \ Date:31.03.2026 
Place: Jodhpur 

\j 
Place: Jodhpur , :so I- ~~ 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers} Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects limited (the "Company") 

Name(s) of the acquirer and persori Acquirers 
acting in concert (PAC) with the Mrs. Laxmi Devi Agarwal 
acquirer Mrs. Suman Agarwal 

Mrs. Ritu Agarwal 
Mrs. Kiran Agarwal 
Mrs. Sangeeta Agarwal 
PACs 
Mr. Devki Nandan Agarwal 
Mr. Harish Kumar Agarwal 
Mr. Mahendra Agarwal 
Mr. Purshottam Agarwal 
Mrs. Lalita Agarwal 
Mt. Vinod Kumar Agarwal 
Mr. Pankaj Agarwal 
Mr. Vikas Agarwal 
Mrs. Puja Agarwal 
Mr. Manish Gupta 
Mr. Ajendra Agarwal 
Mr. Aditya Fatepuria 
Mrs. Rupal Agarwal 
Mr. Lokesh Agarwal 
Mrs. Shakunlata Devi Gupta 
Lokesh Builders Private Limited 
Jasamrit Premises Private limited 
fa,c1rmil Cu11,lr udiu11 Pr ivc1l~ Lir11il~u 
Jasamrit Designers Private Limited 
Jasamrlt Fashions Private Limited 
Jasamrlt Creations Private Limited 

Whether the acquirer belongs to Yes, the acquirers belong to promoter group of the TC 
Promoter/Promoter grouEJ 
Name(s) of the Stock Exchange(s) National Stock Exchange of 1ndla Limited and BSE 
where the shares of TC are Listed Limited 
Details of the acquisition/ disposal as 
follows 

... 

Number % w.r.t . total 
share/voting 

capital 
wherever 

applicable(•) 
. Before the acquisition[ disposal t1nd~_r consideration1 holding of: 

a) Shares carrying, voting rights 
i. Devki Nandan Agarwal 39,45,248 4.08 
ii. Pankaj Agarwal 2,00,000 0.21 
iii. Puja Agarwal 76,000 0.08 
iv. Vikas Agarwal 2,10,000 0.22 
v. Rupal Agarwal 42,000 0.04 
vi. Vined Kumar Agarwal 49,11,812 5.08 
vii. Lokesh Agarwal 16,000 0.02 
viii. Purshottam Agarwal 48,46,496 5.01 
i)(. Harish Kumar Agarwal 45,86,448 4.74 
x. Laxmi Devi Agarwal 6,8S,012 0.71 
xi. Suman Agarwal 10,46,448 LOB 
xii. Ritu Agarwal 9,94,448 1.03 
xiii. Kiran Agarwal 11,11,765 1,15 
xiv. Sangeeta Agarwal 13,71,813 1.42 

% w.r.t. total 
diluted 

sh..1re/voting 
capital of the TC 

(U ) 

4.08 
0.21 
0.08 
0.22 
0.04 
5.08 
0.02 
5.01 
4.74 
0.71 
1.08 
1.03 
1.15 
1.42 1' 



b) Shares in the nature if - - -
encumbrance (pledge/lien/non-
disposal undertaking/others 

c) Voting rights (VR) otherwise than . . -
by shares 

d) Warrants/ convertible . . . 

securities/any other instrument 
that entitles the acquirer to 
receive shares carrying voting 
rights in the TC (specify holding in 
each category) 

Total (a+b+c+d) 2,40,43,490 24.87 24.87 
Details of acquisition: . :• 

C(,: , ~- ,,,· 

a) Shares carrying voting rights 
acquired 

i. Laxmi Devi Agarwal 14,10,315 1.46 1.46 
ii. Suman Agarwal 49,11,812 5.08 5.08 
iii. Ritu Agarwal 16,000 0.02 0.02 
iv. Kiran Agarwal 13,84,657 1.43 1.43 
v. Sangeeta Agarwal 11,24,609 1.16 1.16 

b) VRs sold otherwise than by shares - - -
c) Warrants/convertible . . -

securities/any other instrument 
that entitles the acquirer to 
receive shares carrying voting 
rights in the TC (specify holding in 
each category) acquired/sold 

d) Shares encumbered / invoked / - - -
released by the acquirer 

e) Total (a+b+c+d) 88,47,393 9.15 9.15 

Details of disposal: ' ,,, ,_,.v: : 

Shares carrying voting rights acquired 
i. Devki Nandan Agarwal 8,82,315 0.91 0.91 
ii. Pankaj Agarwal 2,00,000 0.21 0.21 
iii. Puja Agarwal 76,000 0.08 0.08 
iv. Vikas Agarwal 2,10,000 0.22 0.22 
v. Rupal Agarwal 42,000 0.04 0.04 
vi. Vinod Kumar Agarwal 49,11,812 5.08 5.08 
vii.Lokesh Agarwal 16,000 0.02 0.02 

viii. Purshottam Agarwal 13,84,657 1.43 1.43 
ix. Harish Kumar Agarwal 11,24,609 1.16 1.16 

VRs sold otherwise than by shares - - -
Warrants/convertible securities/any - - . 

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify holding 
in each category) acquired/sold 
Shares encumbered I invoked I - - -
released by the acquirer 
Total (a+b+c+d) 88,47,393 9.15 9.15 
After the acquisition, holding of: ' "' 

"· ' .,, ,~·. >: 

a) Shares carrying voting rights 
i. Oevki Nandan Agarwal 30,62,933 3.17 3.17 
i i. Pankaj Agarwal - - -
iii. Puja Agarwal - - . 
iv. Vikas Agarwal . - -
v. Rupal Agarwal - - -
vi. Vinod Kumar Agarwal - - -



vii. Lokesh Agarwal - - -
, viii. Purshottam Agarwal 34,61,839 3.58 3.58 
ix. Harish Kumar Agarwal 34,61,839 3.58 3.58 
X. Laxmi Devi Agarwal 20,95,327 2.17 2.17 
xi. Suman Agarwal 59,58,260 6.16 6.16 
xii. Ritu Agarwal 10,10,448 1.04 1.04 
xiii. Ki ran Agarwal 24,96,422 2.58 2.58 
xiv, Sangeeta Agarwal 24,96,422 2.58 2.58 
a) Shares encumbered with the - - -

acquirer 
b) VRs otherwise than by shares - - -
c) Warrants/convertible - - -

securities/any other instrument 
that entitles the acquirer to 
receive shares carrying voting 
rights in the TC (spedfy holding in 
each category) after acquisition 

d) Total (a+b+c+d) 2,40,43,490 24.87 24.87 
Mode of acquisition (e.g open market lnter-se Transfer 
/off-market/ public issue/ right issue 
/ preferential allotment / inter - se 
transfer etc). 
Date of acquisition of shares As per Annexure A 

Equity share capital / total voting Number of Shares: 9,67,60,529 
capital of the TC before the said Amount (in Rs.): 48,38,02,645 
acquisition* (Face Value of Rs. 5/- per equity share) 
Equity share capital / total voting Number of Shares : 9,67,60,529 
capital of the TC after the said Amount (in Rs.): 48,38,02,645 
acquisition * (Face Value of Rs. 5/- per equity share) 
Total diluted share/voting Capital of Number of Shares: 9,67,60,529 
the TC after said acquisition° Amount(in Rs.): 48,38,02,645 

(F;ir.p V;ih~~f Rs. 5/- pP.r equity share) 
(') Tola/ ~/,are capita// voting cc,p/tal Is as per the Infest JI/Ing rlonP b)' thP Tnr!}PI rnmrnny In /1,p 'ilnrk l ·K<·/11111(/P t .P. 

shareholding pattern filed by the Target Company for the quarter ended 31" December 2025. 

( .. )Diluted share/voting cop/to/ means the total number of shares /11 the Target Company assuming full conversion of the 

outstondlnq convertible securities/warrants into equity shares of the Tnr!Jel Company. 



Annexure A 

S.No. Acquirer Transferor/ Seller No. of shares % of shares Date of 
acquired Acquired Acquisition 

1 Mrs. Laxmi Devi Mr. Devl<i Nandan Agarwal 882,315 0.91 27.03.2026 
Agarwal Mr. Pankaj Agarwal 200,000 0.21 27.03.2026 

Mrs. Puja Agarwal 76,000 0.08 30.03.2026 

Mr. Vikas Agarwal 210,000 0.22 27.03.2026 

Mrs. Rupal Agarwal 42,000 0.04 27.03.2026 

2 Mrs. Suman Agarwal Mr. Vinod Kumar Agarwal 49,11,812 5.08 27.03.2026 

3 Mrs. Ritu Agarwal Mr. Lokesh Agarwal 16,000 0.02 27.03.2026 

4 Mrs. Kiran Agarwal Mr. Purshottam Agarwal 1,384,657 1.43 27.03.2026 

s Mrs. Sangeeta Mr. Harish Kumar Agarwal 1,124,609 1.16 27.03.2026 
Agarwal 

Total 88,47,393 9.15 

Laxml Devi Agarwal Devki Nandan Agarwal 

,,tl)'>°J Acquirer 

Q1~~ 

Seller ;\. 
Date:31.03.2026 Date:31.03.2026 .,.. 
Place: Udaipur Place: Udaipur 

Suman Agarwal Pankaj Agarwal 

7>-i½I.-J 
Acquirer 

c;...,'-"'<:.i, ~ ~ 
Seller 

Date:31.03.2026 Date:31.03.2026 
Place: Gurugram ' ""-.!-<-.> ..., Place: Gurugram 

Ritu Agarwal Puja Agarwal 

-7vi°' ),4 d ((L?~ 
Acquirer 

;fk-751 [] c? 1 r"if 
Seller 

Date:31.03.2026 Date:31.03.2026 
Place: Gurugram Place: Gurugram 

Kiran Agarwal Vikas Agarwal 
Acquirer 

1/,C,~ 
Seller 

uc,,)<iL~°' Date:31.03.2026 fJ-~L Date:31.03.2026 
Plat:e: Gurugrarn Place: Gurugram 

Lol<csh Agarwal Ru pat Agarwal 
Seller 

f(rJt1,L ,1J,wzu~tfVL 
Seller 

~J 14JD-~d Date:31.03.2026 ·Date~31.03.2026 
Place: Gurugram Place: Gurugram 

Vinod Kumar Agarw al Purshottam Agarwal 
Seller ~"'~~, Seller 

◄1~ Date:31.03.2026 Date:31.03.2026 
Place: Gurugram Place: Gurugram 

Harish Kumar Agarwal 

~ \J\"\t.. ~ - '7 

Sangeeta Agarwal 

8
( i~J;, Y<li(\P~-·\ Seller Acquirer 

Date:31.03.2026 Date:31.03.2026 C\I' 
Place: Jodhpur lJ Place: Jodhpur 
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