
 

 

 22nd September 2025 
   To 

BSE Limited  National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers  Exchange Plaza, Plot No. C-1  
Dalal Street, Fort  G Block, Bandra-Kurla Complex, Bandra(E)  
Mumbai - 400001  Mumbai -400051  
Scrip Code: 543317  Symbol: GRINFRA  

 

Subject:  Disclosure under Regulation 10(5) of Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST 
Regulations”) – Proposed inter-se transfer of equity shares of promoter group 
Companies of G R Infraprojects Limited, by way of gift, among the qualifying persons 
(immediate relatives, Promoter and Promoter Group).  

Dear Sir, 

Pursuant to Regulation 10(5) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”), please find 
enclosed the intimation received from the Promoter(s)/Members of Promoter Group of the 
Company in respect of the proposed indirect acquisition of equity shares of promoter group 
Companies of  G R Infraprojects Limited (“Target Company”) through inter-se transfer of equity 
shares by way of gift, among the qualifying persons (immediate relatives, Promoter and 
Promoter Group). 

Request you to kindly take the same on record. 

Thanking you, 
 
Yours sincerely, 
 
For G R Infraprojects Limited 

 

Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
 
Encl: As above 

G R I L® 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: + 91-124-6435000 

G R INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN : L45201GJ1995PLC098652 

HEAD OFFICE : 
GR House, Hiran Magri , Sector-11 
Udaipur, Rajasthan-313002, Ind ia 
Ph. : +91-294-2487370, 2483033 

REGISTERED OFFICE : 
Revenue Block No. 223 
Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

Email : inlo@grinfra.com Website : www.grinfra.com 
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To, 
The Compliance Officer 
G R lnfraprojects limited 
Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 464, 
Kochariya, Ahmedabad, 
Gujarat-382220, India 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

Date: 22nd September 2025 

The Managing Director 
National Stock Exchange of 
India Limited 
Exchange Plaza, Plot No. C/1, G 
Block, Bandra Kurla Complex, 
Bandra (East), 
Mumbai, 400 051 

Sub: Disclosures under Regulation 10(5) of SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011- Intimation to Stock Exchanges in respect of proposed acquisition pursuant 
to inter se transfer amongst qualifying persons (immediate relatives, Promoter and Promoter 
Group) of equity shares of Promoter Group Companies of G R lnfraprojects Limited ("GRIL") by 
way of gift. 

Dear Sir, 

Pursuant to Regulation 10(5) of the Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 ("SEBI SAST Regulations"), we hereby submit the requisite 
intimation with respect to the inter-se transfer of shares of Promoter Group Companies of G R 
Infra projects Limited ("GRIL" or "Target Company") as mentioned in the Annexures. 

The proposed inter-se transfer of shares are scheduled to be executed on or after 27th September 2025, 
and accordingly, this intimation is being provided at least four working days prior to the proposed date 
of execution in compliance with the regulatory requirement. 

The transfer would be amongst the qualifying persons (immediate relatives, Promoter and Promoter 
Group) and there will not be any change in the Voting Rights or Control over the GRIL / Target Company 
(as per the Regulation 3 read with Regulation S of SEBI SAST Regulations). Hence, their aggregate 
shareholding and voting rights in the GRIL / Target Company shall remain unchanged. 

Please note the proposed inter-se transfer is a part of realignment of the shareholding amongst family 
members and therefore, will not affect the interests ofthe public shareholders of the Target Company. 

You're requested to take the disclosure for record and dissemination purpose. 
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Devkl Nandan Agarwal Vinod Kumar Agarwal anendra Agarwal 

Acquirer Acquirer Acquirer 

Date: 22.09.2025 Date: 22.09.2025 Date: 22.09.2025 

Place: Udaipur Place: Gurugram Place: Gurugram 
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-----AJendra Agarwal Purst.::m Agarwal Harish Kumar Agarwal 

Acquirer Acqui er Acquirer 

Date: 22.09.2025 Date: 22.09.2025 Date: 22.09.2025 

Place: Gurugram Place: Gurugram Place: Jodhpur 



Format for Disclosures under Regulation 10(5} Intimation to Stock Exchanges in respect of acquisition 

under SEBI (Substantial Acquisition of Shares and Takeovers} Regulations, 2011 • 

1. Name of the Target Company (TC) G R lnfraprojects Limited 

2. Name of the acquirer(s) 1. Mr. Oevki Nandan Agarwal 

2. Mr. Vinod Kumar Agarwal 

3. Mr. Mahendra Agarwal 
4. Mr. Ajendra Agarwal 
5. Mr. Purshottam Agarwal 
6. Mr. Harish Kumar Agarwal 

3. Whether the acquirer(s) is/ are The acquirers are members of Promoter & Promoter 

promoters of the TC prior to the Group of the TC prior to the transaction. 

transaction. If not, nature of 
relationship or association with 
the TC or its promoters 

4. Details of the proposed acquisition 

a. Name of the person(s) from 
whom shares are to be As per Annexure - A 

acquired 
b. Proposed date of acquisition On or after 27th September 2025, i.e. at least four working 

days after the date of this intimation. 

C. Number of shares to be 
acquired from each person As per Annexure - A 
mentioned in 4(a) above 

d. Total shares to be acquired as Not Applicable, as no direct acquisition of share capital o1 

% of share capital of TC TC is contemplated. 

e. Price at which shares are Nil, Shares are being transferred without consideration by 
proposed to be acquired way of gift. 

f. Rationale, if any, for the Proposed inter-se transfer is a part of realignment of the 
proposed transfer shareholding amongst family members (immediate 

relatives, Promoter and Promoter Group) 
5. Relevant sub-clause of regulation 

lO(l)(a) under which the acquirer 
Not Applicable 

is exempted from making open 
offer 

6. If, frequently traded, volume Rs.1272.27 
weighted average market price for 
a period of 60 trading days 
preceding the date of issuance of 
this notice as traded on the stock 
exchange where the maximum 
volume of trading in the shares of 
the TC are recorded during such 
period. 

7. If in-frequently traded, the price as 
determined in terms of clause (e) Not Applicable 
of sub-regulation (2) of regulation 
8. 

8. Declaration by the acquirer, that Not Applicable, since the transfer is without 
the acquisition price would not consideration, by way of gift. 
be higher by more than 25% of 
the price computed in point 6 
or point 7 as applicable. 



9. Declaration by the acquirer, that We, the acquirers declare that the transferors and 

the transferor and transferee have transferees have complied with/will comply with the 

complied I will comply with applicable disclosure requirements in Chapter V of the 

applicable disclosure Takeover Regulations, 2011. 

requirements in Chapter V of the 
Takeover Regulations, 2011 

(corresponding provisions of the 
repealed Takeover Regulations 

1997) 

ii. The aforesaid disclosures made 
during previous 3 years prior to the The disclosure made during previous 3 years prior to the 

date of proposed acquisition to be date of proposed acquisition are enclosed as Annexure -

furnished. B. 

10. Declaration by the acquirerthat all 
the conditions specified under 
regulation lO(l)(a) with respect to Not Applicable 

exemptions has been duly 
complied with. 

11. Shareholding details Before the proposed After the proposed 

transaction transaction 
No. of shares % w.r.t No. of shares % w.r.t 

/voting rights total share / voting rights total share 

capital o1 capital 

TC ofTC 

a Acquirer(s) (*)# 

i. Mr. Devki Nandan Agarwal 39,45,248 4.08 39,45,248 4.08 

ii. Mr. Vinod Kumar Agarwal 49,11,812 5.08 49,11,812 5.08 

iii. Mr. Mahendra Agarwal 49,47,813 5.11 49,47,813 5.11 

iv. Mr. Ajendra Agarwal 50,23,813 5.19 50,23,813 5.19 

V. Mr. Purshottam Agarwal 48,46,496 5.01 48,46,496 5.01 

vi. Mr. Harish Kumar Agarwal 45,86,448 4.74 45,86,448 4.74 

Total 2,82,61,630 29.21 2,82,61,630 29.21 

Person Acting in Concert 
(Other than sellers)# 

vii. Mr. Manish Gupta 26,49,132 2.74 26,49,132 2.74 

viii. Mr. Vikas Agarwal 2,10,000 0.22 2,10,000 0.22 

ix. Mrs. Sangeeta Agarwal 13,71,813 1.42 13,71,813 1.42 

X. Mrs. laxmi Devi Agarwal 6,85,012 0.71 6,85,012 0.71 

xi. Mrs. Rupal Agarwal 42,000 0.04 42,000 0.04 
xii. Mrs. Puja Agarwal 76,000 0.08 76,000 0.08 
xiii. Mr. Aditya Fatehpuria 480 0.00 480 0.00 
xiv. Lokesh Builders Private 

limited 3,07,73,432 31.80 3,07,73,432 31.80 
xv. Jasamrit Construction 

Private limited 7,56,000 0.78 7,56,000 0.78 
xvi. Jasamrit Premises Private 

limited 6,73,000 0.70 6,73,000 0.70 -
xvii. Jasamrit Creations Private 

Limited 9,44,000 0.98 9,44,000 0.98 



-
xviii. Jasamrit Fashions Private 

Limited 7,20,000 0.74 7,20,000 0.74 

xix. Jasamrit Designers Private 
Limited 8,00,000 0.83 8,00,000 0.83 

xx. Devki Nandan Agarwal & 
Family HUF 0 0.00 0 0.00 

xxi. Mahendra Agarwal HUF 0 0.00 0 0.00 

s Total 3,97,00,869 41.05 3,97,00,869 41.05 

B Seller(s)# 

i. Mr. Vinod Kumar Agarwal 49,11,812 5.08 49,11,812 5.08 

ii. Mrs. Suman Agarwal 10,46,448 1.08 10,46,448 1.08 

iii. Mrs. Ritu Agarwal 9,94,448 1.03 9,94,448 1.03 

iv. Mrs. Kiran Agarwal 11,11,765 1.15 11,11,765 1.15 
v. Mr. Pushottam Agarwal 48,46,496 5.01 48,46,496 5.01 

vi. Mr. Devki Nandan Agarwal 39,45,248 4.08 39,45,248 4.08 
vii. Mr. Ajendra Agarwal 50,23,813 5.19 50,23,813 5.19 
viii. Mr. Mahendra Agarwal 49,47,813 5.11 49,47,813 5.11 
ix. Mr. Lokesh Agarwal 16,000 0.02 16,000 0.02 
X. Mr. Pankaj Agarwal 2,00,000 0.21 2,00,000 0.21 
xi. Mrs. Lalita Agarwal 9,34,448 0.97 9,34,448 0.97 
xii. Purshottam Agarwal & 

Family HUF 0 0.00 0 0.00 
xiii. Ajendra Kumar Agarwal & 

Family HUF 0 0.00 0 o.oo 
xiv. Vinod Kumar Agarwal & 

Family HUF 0 0.00 0 0.00 
Total 2, 79, 78,291 28.93 2,79, 78,291 28.93 

Note A: 
# The post-transfer shareholding details mentioned at Point no. 11 reflect the position after 

incorporating the proposed direct inter se transfers of shares of G R lnfraprojects Limited. There is 
no impact on the shareholding of GRIL due to the proposed transfers/acquisition mentioned in this 
Intimation. 

Note B: 

(*) Shareholding of each entity may be shown separately and then collectively in a group. 

The above disclosure shall be signed by the acquirer mentioning date & place. In case, there is more than 
one acquirer, the report shall be signed either by all the persons or by a person duly authorized to do so 
on behalf of all the acquirers. 

~ v;;N~~z::i 
Acquirer 
Date: 22.09.2025 
Place: Udaipur 

Ajendra Agarwal 
Acquirer 
Date: 22.09.2025 
Place: Gurugram 

Vinod Kumar Agarwal 
Acquirer 
Date: 22.09.2025 

urshottam Agarwal 
cquirer 

Date: 22.09.2025 
Place: Gurugram 

Mahendra Agarwal 
Acquirer 
Date: 22.09.2025 
Place: Gurugram 

\ \ \ J, ____.--r--
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Harish Kumar Agarwal 
Acquirer 
Date: 22.09.2025 
Place: Jodhpur 



ANNEXURE A - Details of inter-se transfer of shares of promoter group Companies of GRIL 

1. lnter-se transfer of equity shares in Lokesh Builders Private Limited amongst qualifying persons 

(immediate relatives, Promoter and Promoter Group). 

Note 1.1: Impact on equity shareholding of GRIL - Nil 

Name of the Company whose equity No. of equity shares held in TC % equity holding in TC 

shares are proposed to be transferred Pre Post 

Lokesh Builders Private Limited 3,07,73,432 31.80 31.80 

Note 1.2: Proposed t ransfer of equity shares of Lokesh Builders Private Limited: 

Name of the Name of the No. of % of shareholding of Relation 
Transferor Transferee Equity the Promoter Group 

Shares Company' proposed 
to be transferred 

Vinod Kumar Agarwal Ajendra Agarwal 3,068 3.54 Immediate Relative 
(Brother) 

Harish Kumar 5,332 6.14 Immediate Relative 
Agarwal (Brother) 

Suman Agarwal Ajendra Agarwal 747 0.86 Immediate Relative 
(Brother-in-law) 

Rit u Agarwal Devki Nandan 911 1.05 Immediate Relative 
Agarwal (Brother-in-law) 
Ajendra Agarwal 49 0.06 Immediate Relative 

(Brother-in-law) 
Kiran Agarwal Devki Nandan 2,984 3.44 Immediate Relative 

Agarwal (Brother-in-law) 
Purshottam Agarwal & Purshottam 2,000 2.31 Promoter Group 
Family HUF Agarwal 

Vinod Kumar Agarwal Vinod Kumar 2,000 2.31 Promoter Group 
& Family HUF Agarwal 
Ajendra Kumar Ajendra Agarwal 1,500 1.73 Promoter Group 
Agarwal & Family HUF 
Harish Kumar Agarwal Harish Kumar 1,000 1.15 Promoter Group 
& Family HUF Agarwal 

Note 1.3: Shareholding pattern of Lokesh Builders Private Limited pre and post t he proposed 
t ransfer. 

Shareholder Pre-Transfer Post Transfer 

Shares Held % Shares Held % 
Suman Agarwal 13,205 15.22 12,458 14.36 
Kiran Agarwa l 9,142 10.54 6,158 7.10 
Vinod Kumar Agarwal 8,400 9.68 2,000 2.31 
Sangeeta Agarwal 8,126 9.37 8,126 9.37 
Mahendra Agarwal 7,800 8.99 7,800 8.99 
Ritu Agarwal 7,619 8.78 6,659 7.68 
Purshottam Agarwal 6,300 7.26 8,300 9.57 
Lalita Agarwal 6,095 7.03 6,095 7.03 
Laxmi Devi Agarwal 4,063 4.68 4,063 4.68 
Puja Agarwal 3,500 4.03 3,500 4.03 
Ajendra Agarwal 3,000 3.46 8,364 9.64 



Devki Nandan Agarwal 3,000 3.46 6,895 7.95 

Harish Kumar Agarwal 0 0.00 6,332 7.30 

Purshottam Agarwal & Family HUF 2,000 2.31 0 0.00 

Vinod Kumar Agarwal & Family HUF 2,000 2.31 0 0.00 
Ajendra Kumar Agarwal & Family HUF 1,500 1.73 0 0.00 
Harish Kumar Agarwal & Family HUF 1,000 1.15 0 0.00 

Total 86,750 100.00 86,750 100.00 



2. lnter-se transfer of equity shares in Jasamrit Designers Private Limited amongst qualifying 

persons (immediate relatives, Promoter and Promoter Group). 

Note 2.1: Impact on equity shareholding of GRIL - Nil 

Name of the Company whose equity No. of equity shares held in TC % equity holding in TC 

shares are proposed to be transferred Pre Post 

Jasamrit Designers Private Limited 8,00,000 0.83 0.83 

Note 2.2: Proposed transfer of equity shares of Jasamrit Designers Private Limited: 

Name of the 

I 
Name of the No. of % of Relation 

Transferor Transferee Equity shareholding of 
Shares the Promoter 

Group Company' 
proposed to be 

transferred 

Ritu Agarwal Devki Nandan Agarwal 900 9.00 
Immediate Relative 
(Brother-in-law) 

Suman Agarwal Devki Nandan Agarwal 900 9.00 
Immediate Relative 
(Brother-in-law) 

Mahendra Agarwal Devki Nandan Agarwal 900 9.00 
Immediate Relative 
(Brother) 

Kiran Agarwal I Devki Nandan Agarwal 900 9.00 
Immediate Relative 
(Brother-in-law) 

Lalita Agarwal Devki Nandan Agarwal 900 9.00 
Immediate Relative 
(Brother-in-law) 

Vinod Kumar 
Devki Nandan Agarwal 

Immediate Relative 
Agarwal 

300 3.00 
{Brother) 

Lokesh Agarwal I Mahendra Agarwal 200 2.00 
Immediate Relative 

' (Father) 
Purshottam Agarwal 

Purshottam Agarwal 900 9.00 
& Family HUF 

Promoter Group 

Purshottam Agarwal Devki Nandan Agarwal 900 9.00 
Immediate Relative 
(Brother) 

Ajendra Kumar 
Agarwal & Family Ajendra Agarwal 200 2.00 Promoter Group 
HUF 

Ajendra Agarwal Devki Nandan Agarwal 900 9.00 
Immediate Relative 
(Brother) 

Vinod Kumar 
Agarwal & Family Vinod Kumar Agarwal 10 0 .10 Promoter Group 
HUF 



Note 2 .3: 
transfer. 

Shareholding pattern of Jasamrit Designers Private Limited pre and post t he proposed 

Shareholder Pre-Transfer Post Transfer 

Shares Held % Shares Held % 

Ritu Agarwal 900 9.00 0 0.00 

Suman Agarwal 900 9.00 0 0.00 

Purshottam Agarwal 900 9.00 900 9.00 
Mahendra Agarwal 900 9.00 200 2.00 
Kiran Agarwal 900 9.00 0 0.00 
Lalita Agarwal 900 9.00 0 0.00 
Ajendra Agarwal 900 9.00 200 2.00 
Devki Nandan Agarwal 890 8.90 7,490 74.90 
Pankaj Agarwal 600 6.00 600 6.00 
Vikas Agarwal 600 6.00 600 6.00 
Vinod Kumar Agarwal 300 3.00 10 0.10 
Lokesh Agarwal 200 2.00 0 0.00 
Harish Kumar Agarwal 0 0.00 0 0.00 
Purshottam Agarwal & Family HUF 900 9.00 0 0.00 
Ajendra Kumar Agarwal & Family HUF 200 2.00 0 0.00 
Vinod Kumar Agarwal & Family HUF 10 0.10 0 0.00 

Total 10,000 100 10,000 100 



3. lnter-se transfer of equity shares in Jasamrit Premises Private Limited amongst qualifying persons 

(immediate relatives, Promoter and Promoter Group). 

Note 3.1: Impact on equity shareholding of GRIL - Nil 

Name of the Company whose No. of equity shares held % equity holding in TC 

equity shares are proposed to be in TC Pre Post 

transferred 

Jasamrit Premises Private Limited 6,73,000 0.70 0.70 

Note 3.2: Proposed transfer of equity shares of Jasamrit Premises Private Limited: 

Name of the Name of the Transferee No.of %of Relation 

Transferor Equity shareholding of 
Shares the Promoter 

Group Company' 
proposed to be 

transferred 

Ajendra Agarwal Devki Nandan Agarwal 123 1.23 
Immediate Relative 
(Brother) 

Harish Kumar Agarwal 100 1.00 
Immediate Relative 
(Brother) 

Ritu Agarwal Harish Kumar Agarwal 333 3.33 
Immediate Relative 
(Brother-in-law) 

Vinod Kumar 
Harish Kumar Agarwal 333 3.33 

Immediate Relative 
Agarwal (Brother) 

Kiran Agarwal Devki Nandan Agarwal 334 3.34 
Immediate Relative 
(Brother-in-law) 

Lalita Agarwal Harish Kumar Agarwal 900 9.00 
Immediate Relative 
(Brother-in-law) 

Ajendra Kumar 
Agarwal & Family Ajendra Agarwal 900 9.00 Promot er Group 
HUF 
Purshottam 
Agarwal & Family Purshottam Agarwal 200 2.00 Promoter Group 
HUF 
Vinod Kumar 
Agarwal & Family Vinod Kumar Agarwal 200 2.00 Promoter Group 
HUF 

Note 3.3: Shareholding pattern of Jasamrit Premises Private Limited pre and post the proposed 
transfer. 

Shareholder Pre Transfer Post Transfer 

Shares Held % Shares Held % 
Ajendra Agarwal 990 9.90 1,667 16.67 
Ritu Agarwal 900 9.00 567 5.67 
Vinod Kumar Agarwal 900 9.00 767 7.67 
Suman Agarwal 900 9.00 900 9.00 
Purshottam Agarwal 900 9.00 1,100 11.00 
Mahendra Agarwal 900 9.00 900 9.00 
Kiran Agarwa l 900 9.00 566 5.66 
Lalita Agarwal 900 9.00 0 0.00 
Devki Nandan Agarwal 900 9.00 1357 13.57 



Pankaj Agarwal 300 3.00 300 3.00 

Lokesh Agarwal 200 2.00 200 2.00 

Vikas Agarwal 10 0.10 10 0.10 

Harish Kumar Agarwal 0 0.00 1,666 16.66 

Ajendra Kumar Agarwal & Family HUF 900 9.00 0 0.00 

Purshottam Agarwal & Family HUF 200 2.00 0 0.00 

Vinod Kumar Agarwal & family HUI= 200 2.00 0 0.00 

Total 10,000 100 10,000 100 



4. lnter-se transfer of equity shares in Jasamrit Fashions Private Limited amongst qualifying persons 

(immediate relatives, Promoter and Promoter Group). 

Note 4.1: Impact on equity shareholding of GRIL - Nil 

Name of the Company whose No. of equity shares held % equity holding in TC 

equity shares are proposed to be in TC 
Pre Post 

tnmsferred 

Jasamrit Fashions Private Limited 7,20,000 0.74 0.74 

Note 4.2: Proposed transfer of equity shares of Jasamrit Fashions Private Limited: 

Name of the Name of the No. of Equity %of Relation 

Transferor Transferee Shares shareholding of 
the Promoter 

Group 
Company' 

proposed to be 
transferred 

Vinod Kumar Agarwal 
Harish Kumar 

990 9.90 
Immediate Relative 

Agarwal (Brother) 

Ritu Agarwal 
Harish Kumar 

333 3.33 
Immediate Relative 

Agarwal (Brother-in-law) 

Suman Agarwal 
Harish Kumar 

133 1.33 
Immediate Relative 

Agarwal (Brother-in-law) 

Lalfta Agarwal 
Purshottam 

823 8.23 
Immediate Relative 

Agarwal (Brother-in-law) 

Ajendra Agarwal 
Harish Kumar 

210 2.10 
Immediate Relative 

Agarwal (Brother) 
DevkiNandan Purshottam 

333 3.33 
Immediate Relative 

Agarwal Agarwal (Brother) 
Ajendra Kumar 
Agarwal & Family Ajendra Agarwal 900 9.00 Promoter Group 
HUF 
Vinod Kumar Agarwal Vinod Kumar 

900 9.00 
& Family HUF Agarwal 

Promoter Group 

Purshottam Agarwal Purshottam 
& Family HUF Agarwal 

10 10 Promoter Group 

Note 4.3: Shareholding pattern of Jasamrit Fashions Private Limited pre and post the proposed 
transfer: 

Shareholder Pre-Transfer Post Transfer 

Shares Held % Shares Held % 
Vinod Kumar Agarwal 990 9.90 900 9.00 
Ritu Agarwal 900 9.00 567 5.67 
Suman Agarwal 900 9.00 767 7.67 
Mahendra Agarwal 900 9.00 900 9.00 
Lalita Agarwal 900 9.00 77 0.77 
Ajendra Agarwal 900 9.00 1,590 15.90 
Devki Nandan Agarwal 800 8.00 467 4.67 
Pankaj Agarwal 600 6.00 600 6.00 
Vikas Agarwal 600 6.00 600 6.00 
Purshottam Agarwal 300 3.00 1,466 14.66 
Kiran Agarwal 200 2.00 200 2.00 



Lokesh Agarwal 200 2.00 200 2.00 

Harish Kumar Agarwal 0 0.00 1,666 16.66 

Ajendra Kumar Agarwal & Family HUF 900 9.00 0 0.00 

Vinod Kumar Agarwal & Family HUF 900 9.00 0 0.00 

Purshottam Agarwal & Family HUF 10 0.10 0 0.00 

Total 10,000 100 10,000 100 



5. lnter-se transfer of equity shares in Jasamrit Creations Private Limited amongst qualifying 

persons (immediate relatives, Promot er and Promoter Group). 

Not e 5.1: Impact on equity shareholding of GRIL - Nil 

Name of the Company whose equity shares No. of equity shares held in % equity holding in TC 

are proposed to be transferred TC 
Pre Post 

Jasamrit Creations Private Limited 9,44,000 0.98 0.98 

Note 5.2: Proposed transfer of equity shares of Jasamrit Creations Private Limited: 

Name of the Transferor Name of the No. of % of shareholding of I Relation 

Transferee Equity the Promoter Group 
Shares Company' proposed 

to be transferred 

Vinod Kumar Agarwal Harish Kumar 333 3.33 Immediate Relative 
Agarwal (Brother) 

Ritu Agarwal Harish Kumar 334 3.34 Immediat e Relative 
Agarwal I (Brother-in-law) 

Kiran Agarwa l Harish Kumar 333 3.33 Immediate Relative 
Agarwal (Brother-in-law) 

Lalita Agarwal Harish Kumar 334 3.34 Immediate Relative 
Agarwal (Brother-in-law) 

Devki Nandan Agarwal Harish Kumar 333 3.33 Immediate Relative 
Agarwal (Brother) 

Purshottam Agarwal & Purshottam 200 2.00 Promoter Group 
Family HUF Agarwal 
Ajendra Kumar Agarwal Ajendra Agarwal 200 2.00 Promoter Group 
& Family HUF 

Vinod Kumar Agarwal & Vinod Kumar 110 1.10 Promoter Group 
Family HUF Agarwal 

Note 5.3: Shareholding pattern of Jasamrit Creations Private Limited pre and post the proposed 
t ransfer: 

Shareholder Pre-Transfer Post Transfer 

Shares Held 1 % Shares Held % 
Purshottam Agarwal & Family HUF 200 I 2.00 0 0.00 
Ajendra Kumar Agarwal & Family HUF 200 I 2.00 0 0.00 
Vinod Kumar Agarwal & Family HUF 110 1.10 0 0.00 
Vinod Kumar Agarwal 990 9.90 767 7.67 
Ritu Agarwal 900 9.00 566 5.66 
Suman Agarwal 900 9.00 900 9.00 
Purshottam Agarwal 900 9.00 1,100 11.00 
Mahendra Agarwal 900 9.00 900 9.00 
Kiran Agarwal 900 9.00 567 5.67 
Lalita Agarwal 900 9.00 566 5.66 
Ajendra Agarwal 900 9.00 1,100 11.00 
Devki Nandan Agarwal 800 8.00 467 4.67 
Pankaj Agarwal 600 

' 
6.00 600 6.00 

Vikas Agarwal 600 6.00 600 6.00 
Lokesh Agarwal 200 2.00 200 2.00 
Harish Kumar Agarwal 0 0.00 1,667 16.67 

Total 10,000 100 10,000 100 



6. lnter-se transfer of equity shares in Jasamrit Construction Private Limited amongst qualifying 

persons (immediate relatives, Promoter and Promoter Group). 

Note 6.1: Impact on equity shareholding of GRIL - Nil 

Name of the Company whose equity shares are No. of equity shares held % equity holding in TC 

proposed to be transferred in TC Pre Post 

Jasamrit Construction Private Limited 7,56,000 0.78 0.78 

Note 6.2: Proposed transfer of equity shares of Jasamrit Construction Private Limited: 

% of shareholding 

Name of the Name of the 
No. of of the Promoter I 
Equity Group Company' Relation 

Transferor Transferee 
Shares proposed to be 

transferred I 
Purshottam Agarwal 

Ajendra Agarwal 123 1.23 
! Immediate Relative 
I (Brother) 

Harish Kumar Agarwal 100 1.00 
' Immediate Relative 

' (Brother) 
Ritu Agarwal 

Harish Kumar Agarwal 333 3.33 
Immediate Relative 

(Brother-in-law) 
Pankaj Agarwal 

Devki Nandan Agarwal 133 1.33 
Immediate Relative 

(Father) 
Vinod Kumar Agarwal 

Harish Kumar Agarwal 333 3.33 Immediate Relative 
(Brother) 

Kiran Agarwal 
Harish Kumar Agarwal 900 9.00 

Immediate Relative 
(Brother-in-law) 

Devki Nandan Agarwal 
Ajendra Agarwal 900 9.00 

Immediate Relative 
(Brother) 

Purshottam Agarwal & 
Purshottam Agarwal 900 Family HUF 9.00 I Promoter Group 

Ajendra Kumar Agarwal 
Ajendra Agarwal 10 0.10 Promoter Group & Family HUF 

Vinod Kumar Agarwal 
Vinod Kumar Agarwal 200 2.00 Promoter Group & Family HUF 

Note 6.3: Shareholding pattern of Jasamrit Construction Private Limited pre and post the proposed 
transfer: 

Shareholder Pre-Transfer Post Transfer 

Shares Held % Shares Held % 
Purshottam Agarwal & Family HUF 900 9.00 0 0.00 
Vinod Kumar Agarwal & Family HUF 200 2.00 0 0.00 
Ajendra Kumar Agarwal & Family HUF 10 0.10 0 0.00 
Purshottam Agarwal 990 9.90 1,667 16.67 
Ritu Agarwal 900 9.00 567 5.67 
Pankaj Agarwal 900 9.00 767 7.67 
Vinod Kumar Agarwal 900 9.00 767 7.67 
Suman Agarwal 900 9.00 900 9.00 
Mahendra Agarwal 900 9.00 900 9.00 
Kiran Agarwal 900 9.00 0 0.00 
Devki Nandan Agarwal 900 9.00 133 1.33 
Vikas Agarwal 900 9.00 900 9.00 
Ajendra Agarwal 300 3.00 1,333 13.33 



Lalita Agarwal 200 2.00 200 2.00 

Lokesh Agarwal 200 2.00 200 2.00 

Harish Kumar Agarwal 0 0.00 1,666 16.66 

Total 10,000 100 10,000 100 



19th September 2022 
To, 

The Compliance Officer The Managing Director 
BSE Limited 

The Managing Director 
G R lnfraprojects Limited 
Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya 
Ahmedabad,Gujarat-382220, 

Phiroze Jeejebhoy Towers, 
Dalal Street 

The National Stock Exchange of lr1dia 
Limited 

Mumbai, 400 001 
Exchange Plaza, Plot No. C/l, G Block, 
Sandra Kurla Complex, Bandra (East), 
Mumbai, 400 051 

India 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India {Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI SAST REogulations") 

Dear Sir, 

I, Sangeeta Agarwal (the "Seller'') as one of the members of the promoter group of G R lnfraprojects Limited 
("Target Company'') have sold 10,02,945 equity shares of face value � 5 each ("Equity Shares") of the Target 
Company, representing 1.04% of the total issued and paid-up equity share capital of the Target Company, 
through the stock exchange mechanism which took place on 15th September, 2022 and 16th September, 2022 
(the "Sale"). 

The Sale took place on a separate, designated window of BSE Limited ("BSE") and National Stock Exchange of 
India Limited ("NSE" and together with BSE, the "Stock Exchanges"), and was undertaken in accordance with: 
(a) the "Comprehensive Guidelines on Offer for Sale (OFS} of Shares by Promoters through the Stock Exchange

Mechanism" issued by the Securities and Exchange Board of India (the ,;SEBI") though its drcuiar no.
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by other circulars issued by SEBI from time to time,
including circulars bearing numbers CIR/MRD/DP/04/2013 dated January 25, 2013, CIR/MRD/OP/17/2013
dated May 30, 2013, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/DP/32/2014 dated December

I ; 
; t 1, 2014, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/36/2016 dated February 15, 2016,

CIR/MRD/DP/65/2017 daled June 27, 2017 and SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28,
2018 (the "OFS Circular"), read with Section 21 of Chapter 1 of the "Master Circular for Stock Exchange and
Clearing Corporation" issued by SEBI by way of its circular bearing number
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 dated July 5, 2021, as amended (the "OFS Master
Circular'', and together with the OFS Circular, the "SEBI OFS Circulars"); •. ' 

•. 
(b) the "Revised Guidelines for Bidding in Offer for Sale (OFS} Segment'' issued by BSE by way of its notice

bearing no. 20200701-27 dated July 1, 2020 and "OFS Segment- Placina nf prir.P hirl� hy RPtr,if Investors (on
T+1 Day) below Cut-off Price Not Allowed" issued by the BSE by way of its notice bearing no. 20210322-21
tlc:1letl March 22, 2021, and, to the extent applicablP., thP. prnvious notices issued by BSE in this regard; and

(c) the "Offer of Sale - Introduction of Interoperability" issued by NSE by way of notice bearing no. 51/2020
dated June 30, 2020 and "Offer for Sale- Retail category price bids below cut-off not allowed in

1

RS series on
T+1 day'' issued by NSE by way of its notice bearing no. 32/2021 rl;ited March 22, 2021, and, t9 th0 oxtent
applicable, the previous circulars issued by NSE in this regard. ..

/\s required under Regulation 29(2) of the SEBI SAST Regulations, we enclose with this letter, a disclosure of the 
change in our shareholding ih the Target Company, pursuant to the Sale. The enclosed disciosdre is ·in the 
relevant format notified by SEBI in respect of Regulation 29(2) of the SEBI SAST Regulations. '· !·

, I ' 

I : : 

This letter is intended for the fnformation and records of the Target Company an'd the Stock Exchan;ges. 

Thanking You, 

Yo,e; ;;ncerely, _ � 

g �t-J;i"' � � 
Sangeeta Agarwal 

;! 

Annexure-B



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited 
Name(s) of the seller Sangeeta Agarwal 
•Whether • the seller belongs to 
Promoter/Promoter group 

Yes, the Seller is a member of the promoter group of the 
Target Company 

Name(s) of the Stock Exchange(s) where 
the shares of TC are Listed 

National Stock Exchange of India Limited and BSE Limited 

Details of the Disposal as follows Number 

Before the disposal under consideration, holding of: 
a) Shares carrying voting rights 29,60,000 
b) Shares in the nature if encumbrance -

(pledge/lien/non-disposal 
undertaking/ others 

c) Voting rights (VR) otherwise than by -
shares 

d) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holdi~g in each category) 

Total (a+b+c+d) 
Details of sale: 

a) Shares carrying voting rights sold 
b) VRs sold otherwise than by shares 
c) Warrants/convertible securities/any 

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

d) Shares encumbered f invoked / 
released by the acquirer 

e) Total (a+b+c+d) , 

29,60,000 

10,02,945 

-

10,02,945 

% w.r.t. total % w.r.t. total 
share/voting diluted 

capital wherever share/voting 
applicable(*) capital of the 

TC(**) 

3.06 3.06 
- -

3.06 3.06 

1.04 1.04 . 

- -

1.04 1.04 

-

After the sale, holding of: , 

a) Shares carrying voting rights 
_;_ 

b) Shares encumbered with the 
acquirer 

c) VRs otherwise than by shares 
d) Warrants/convertible securities/any 

other inst rument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Total (a+b+c+d) 
Mode of sale (e.g open market / off­
market / public issue / right issue / 
preferential allotment/ inter-se transfer 
etc). 

19,57,055 2.02 2.02 
- - -

: 

.. 
- - -
- - -

19,57,055 2.02 2.02 
Offer for Sale through the stock exchange mechanism, in 
accordance with: 

a. the "Comprehensive Guidelines on Offer for Sale (OFS} of 
Shares by Promoters through the Stock Exchange 
Mechanism" issued by the Securities and Exchangr? Board 



Date of sale of shares 
Equity share capital / total voting capital 
of the TC before the said sale* 
Equity share capital / total voting capital 
of the TC after the said sale* 
Total diluted share/voting Capital of the 
TC after said sale* 

of India ("SEBI") by way of its circular bearing no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by other circulars issued by SEBI from time to time, 
including circulars bearing numbers 
CIR/MRD/DP/04/2013 dated January 25, 2013, 
CIR/MRD/DP/17 /2013 dated May 30, 2013, 
CIR/MRD/DP/24/2014 dated August 8, 2014, 
CIR/MRD/DP/32/2014 dated December 1, 2014, 
CIR/MRD/DP/12/2015 dated June 26, 2015, 
CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and 
SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 
28, 2018 (the "OFS Circular"), read with Section 21 of 
Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular 
bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 
dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI 
OFS Circulars"); 

b. the "Revised Guidelines for Bidding in Offer for Sale (OFS) 
Segment" issued by BSE by wa,y of its notice bearing no. 
20200701-27 dated July 1, 2'020 and "OFS Segment­
Placing of price bids by Retail Investors (on T+1 Day) 
below Cut-off Price Not Allowed" issued by the BSE by 
way of its notice bearing no. 20210322-21 dated March 
22, 2021, and, to the extent applicable, the previous 
notices issued by BSE in this regard; and 

c. the "Offer of Sale - Introduction of Interoperability" 
issued by NSE by way of notice bearing no. 51/2020 dated 
June 30, 2020 and "Offer for Sale - Retail catego:ry price 
bids below cut-off not allowed in RS series on T+1 daY' 
issued by NSE by way of its notice bearing no. 32/2021 
dated March 22, 2021, and, to the extent applicable, t~e 
previous circulars issued by NSE in this regard. '· 

15th September 2022 and 16th September, 2022 •• 
~ 48,34,45,050 (comprising 9,66,89;010 Equity Shares·of Face 

value of Rs. 5/- each) 
~ 48,34,45,050 (comprising 9,66,89;'010 Equity Shares 'of Fai:e 
value of Rs. 5/- each) ' •• 

~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of Face 
value of Rs. 5/- each) 

(*) Total share capital/ voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 3<Jh June 2022. 

(**)Diluted share/voting capital means the total number of shares in the Target Company as~uming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. : 

8~i J,-4r'-1 
Sangeeta Agarwal 

Date: 19.09.2022 
Place: Jodhpur 



/ 

To, 

The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya 
Ahmedabad,Gujarat-382220, 
India 

The Managing Director 
BSE limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

19th September 2022 

The Managing Director 
The National Stock Exchange of India 
limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai, 400 051 

Sub: Disclosure under Regulation 29(2} of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI SAST Regulations"} 

Dear Sir, 

I, Suman Agarwal (the "Seller"} as one of the members of the promoter group of G R lnfraprojects Limited 
("Target Company") have sold 10,S8,662 equity shares of face value ~ 5 each ("Equity Shares") of the Target 
Company, representing 1.09% of the total issued and paid-up equity share capital of the Target Company, 
through the stock exchange mechanism which took place on 15th September, 2022 and 16th September, 2022 
(the "Sale"). 

The Sale took place on a separate, designated window of BSE Limited ("BSE") and National Stock Exchange of 
India Limited ("NSE" and together with BSE, the "Stock Exchanges"), and was undertaken in accordance with: 
(a) the "Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board of India (the "SEBI") though its circular no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by other circulars issued by SEBI from time to time, 
including circulars bearing numbers CIR/MRD/DP/04/2013 dated January 25, 2013, CIR/MRD/DP/17/2013 
dated May 30, 2013, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/DP/32/2014 dated December 
1, 2014, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 
2018 {the "OFS Circular"), read with Section 21 of Chapter 1 of the ''Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI OFS Circulars"); 

(b) the "Revised Guidelines for Bidding in Offer for Sale {OFS) Segment" issued by BSE by way of its notice 
bearing no. 20200701-27 dated July 1, 2020 and "OFS Segment- Placing of price bids by Retail Investors (on 
T+1 Day) below Cut-off Price Not Allowed" issued by the BSE by way of its notice bearing no. 20210322-21 
dated March 22, 2021, and, to the extent applicable, the previous notices issued by BSE in this regard; and 

(c) the "Offer of Sale - Introduction of Interoperability" issued by NSE by way of notice bearing no. 51/2020 
dated June 30, 2020 and "Offer for Sale - Retail category price bids below cut-off not allowed in RS series on 
T+1 day" issued by NSE by way of its notice bearing no. 32/2021 dated March 22, 2021, and, to the extent 
applicable, the previous circulars issued by NSE in th is regard. 

As required under Regulation 29(2) of the SEBI SAST Regulations, we enclose with this letter, a disclosure of the 
change in our shareholding in the Target Company, pursuant to the Sale. The enclosed disclosure is in the 
relevant format notified by SEBI in respect of Regulation 29(2) of the SEBI SAST Regulations. 

This letter is intended for the information and records of the Target Company and the Stock Exchanges. 

Thanking You, 

Yours sincerely, 

s I...>."'-'\ 0, \-. 

Suman Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited 
Name(s) of the seller Suman Agarwal 

Whether the seller belongs to Yes, the Seller is a member of the promoter group of the 

Promoter/Promoter group Target Company 

Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limited 
the shares of TC are Listed 

Details of the Disposal as follows Number % w.r.t. total % w.r.t. total 

share/voting diluted 
capital wherever share/voting 

applicable(*) capital of the 
TC(**) 

Before the disposal under consideration, holding of: 

a) Shares carrying voting rights 30,72,000 3.18 3.18 
b) Shares in the nature if encumbrance - - -

(pledge/lien/non-disposal 
undertaking/others 

c) Voting rights (VR) otherwise than by - - -
shares 

d) Warrants/convertible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 

Total (a+b+c+d) 30,72,000 3.18 3.18 

Details of sale: 

a) Shares carrying voting rights sold 10,58,662 1.09 1.09 
b) VRs sold otherwise than by shares - - -

c) Warrants/convert ible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

d) Shares encumbered I invoked I - - -
released by the acquirer 

e) Total (a+b+c+d) 10,58,662 1.09 1.09 
After the sale, holding of: 

a) Shares ca rrying voting rights 20,13,338 2.08 2.08 
b) Shares encumbered with the - - -

acquirer 
c) VRs otherwise than by shares - - -

d) Warrants/convertible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Total (a+b+c+d) 20,13,338 2.08 2.08 
Mode of sale (e.g open market / off- Offer for Sale through the stock exchange mechanism, in 
market / public issue / right issue / accordance with: 
preferential al lotment / inter-se transfer a. the "Comprehensive Guidelines on Offer for Sale (OFS) of 

etc). Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securit ies and Exchange Board 



/ 

Date of sale of shares 

Equity share capital / total voting capital 
of the TC before the said sale* 
Equity share capita l / total voting capital 
of the TC after the said sale* 

Total diluted share/voting Capital of the 
TC aft er said sale* 

of India ("SEBI") by way of its circular bearing no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by other circulars issued by SEBI from time to time, 
including circulars bearing numbers 
CIR/MRD/DP/04/2013 dated January 25, 2013, 
CIR/MRD/DP/17 /2013 dated May 30, 2013, 
CIR/MRD/DP/24/2014 dated August 8, 2014, 
CIR/MRD/DP/32/2014 dated December 1, 2014, 
CI R/MRD/DP/12/2015 dated June 26, 2015, 
CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and 
SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 
28, 2018 (the "OFS Circular"), read with Section 21 of 
Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporat ion" issued by SEBI by way of its circular 
bearing number 
SE B1/HO/M RD2/M RD2_DCAP / P /Cl R/2021/0000000591 
dated Ju ly 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI 
OFS Circulars"); 

b. the "Revised Guidelines/or Bidding in Offer for Sale (OFS) 
Segment" issued by BSE by way of its notice bearing no. 
20200701-27 dated July 1, 2020 and "OFS Segment­
Placing of price bids by Retail Investors (on T+l Day) 
below Cut-off Price Not Allowed" issued by the BSE by 
way of its notice bearing no. 20210322-21 dated March 
22, 2021, and, to the extent applicable, the previous 
notices issued by BSE in this regard; and 

c. the "Offer of Sale - Introduction of Interoperability" 
issued by NSE by way of notice bearing no. 51/2020 dated 
June 30, 2020 and "Offer for Sale - Retail category price 
bids below cut-off not allowed in RS series on T+l day" 
issued by NSE by way of its notice bearing no. 32/2021 
dated March 22, 2021, and, to the extent applicable, the 
previous circulars issued by NSE in this regard. 

15th September 2022 and 16th Sept ember 2022 
'{ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 

(") Total shore capital I voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 30th June 2022. 

("*)Diluted share/voting capital means the total number of shares in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

~u~o~ ½~wJ 
Suman Agarwal 
Date: 19.09.2022 
Place: Gurugram 



To, 

The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, 
India 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Da lal Street 
Mumbai, 400 001 

19th September 2022 

The Managing Director 
The National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai, 400 051 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 ("Sf Bl SAST Regulations") 

Dear Sir, 

I, Ki ran Agarwal (the "Seller") as one of the members of the promoter group of GR Infra projects Limited ("Target 
Company") have sold 10,02,945 equity shares of face value~ 5 each ("Equity Shares") of the Target Company, 
representing 1.04 % of the total issued and paid-up equity share capital of the Target Company, through the 
stock exchange mechanism which took place on 15th September, 2022 and 16th September, 2022 {the "Sale"). 

The Sale took place on a separate, designated window of BSE limited {"BSE") and National Stock Exchange of 
India Limited {"NSE" and together with BSE, the "Stock Exchanges"), and was undertaken in accordance with: 
(a) the "Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securit ies and Exchange Board of India (the "SEBI") through its circular no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by other circu lars issued by SEBI from time to time, 
including circulars bearing numbers CIR/MRD/DP/04/2013 dated January 25, 2013, CIR/MRD/DP/17/2013 
dated May 30, 2013, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/DP/32/2014 dated December 
1, 2014, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 
2018 {the "OFS Circular"), read with Section 21 of Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the ''SEBt OFS Circulars"); 

(b) the "Revised Guidelines for Bidding in Offer for Sale (OFS) Segment" issued by BSE by way of its notice 
bearing no. 20200701-27 dated July 1, 2020 and "OFS Segment- Placing of price bids by Retail Investors (on 
T+l Day) below Cut-off Price Not Allowed" issued by the BSE by way of its notice bearing no. 20210322-21 
dated March 22, 2021, and, to the extent applicable, the previous notices issued by BSE in this regard; and 

{c) the "Offer of Sale - Introduction of Interoperability" issued by NSE by way of notice bearing no. 51/2020 
dated June 30, 2020 and "Offer for Sale - Retail category price bids below cut-off not allowed in RS series on 
T+l day" issued by NSE by way of its notice bearing no. 32/2021 dated March 22, 2021, and, to the extent 
applicable, the previous circulars issued by NSE in this regard. 

As required under Regulation 29(2) of the SEBI SAST Regulations, we enclose with this letter, a disclosure of the 
change in our shareholding in the Target Company, pursuant to the Sale. The enclosed disclosure is in the 
relevant format notified by SEBI in respect of Regulation 29(2) of the SEBI SAST Regulations. 

This letter is intended for the information and records of the Target Company and the Stock Exchanges. 

Thanking You, 

Yours sincerely, 

_,,- ~-~V-
Kiran Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 

Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited 

Name(s) of the seller Kiran Agarwal 

Whether the seller belongs to Yes, the Seller is a member of the promoter group of the 
Promoter/Promoter group Target Company 
Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limit ed 
the shares of TC are Listed 

Details of the Disposal as follows Number % w.r.t. total % w.r.t. total 

share/voting diluted 

capital wherever share/voting 
applicable(*) capital of the 

TC(**) 
Before the disposal under consideration, holding of: 

a) Shares carrying voting rights 30,81,600 3.19 3.19 

b) Shares in the nature if encumbrance - - -

(pledge/lien/non-disposal 
undertaking/others 

c) Voting rights (VR) otherwise t han by - - -
shares 

d) Warrants/convertible securities/any - - -
other instrument that ent itles the 
acquirer t o receive shares carrying 
voting rights in the TC (specify 
holding in each category) 

Total (a+b+c+d) 30,81,600 3.19 3.19 
Details of sale: 

a) Shares carrying voting rights sold 10,02,945 1.04 1.04 
b) VRs sold otherwise than by shares - - -

c) Warrants/convert ible securities/any - - -

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

d) Shares encumbered I invoked I - - -

released by the acquirer 

e) Total (a+b+c+d) 10,02,945 1.04 1.04 

After the sale, holding of: 

a) Shares carrying voting rights 20,78,655 2.15 2.15 
b) Shares encumbered with the - - -

acquirer 
c) VRs otherwise than by shares - - -

d) Warrants/convertible securities/any - - -

ot her instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Total (a+b+c+d) 20,78,655 2.15 2.15 
Mode of sale (e.g open market / off- Offer for Sa le through the stock exchange mechanism, in 
market / public issue / right issue / accordance with: 
preferential allotment/ inter- se transfer a. the "Comprehensive Guidelines on Offer for Sale (OFS) of 
etc). Shares by Promoters through the Stock Exchange 

M echanism" issued by the Securities and Exchange Board 



Date of sale of shares 
Equity share capital / total voting capital 
of the TC before the said sale* 
Equity share capital / total voting capital 
of the TC after the said sale* 
Total diluted share/voting Capital of the 
TC after said sale* 

of India ("SEBI") by way of its circular bearing no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by other circulars issued by SEBI from time to time, 
including circulars bearing numbers 
CIR/MRD/DP/04/2013 dated January 2S, 2013, 
CIR/MRD/DP/17/2013 dated May 30, 2013, 
CIR/MRD/DP/24/2014 dated August 8, 2014, 
CIR/MRD/DP/32/2014 dated December 1, 2014, 
CIR/MRD/DP/12/2015 dated June 26, 2015, 
CIR/MRD/DP/36/2016 dated February 151 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and 
SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 
28, 2018 (the "OFS Circular"), read with Section 21 of 
Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular 
bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 
dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI 
OFS Circulars"); 

b. the "Revised Guidelines for Bidding in Offer for Sale (OFS) 
Segment" issued by BSE by way of its notice bearing no. 
20200701-27 dated July 1, 2020 and "OFS Segment­
Placing of price bids by Retail Investors (on T+.1 Day) 
below Cut-off Price Not Allowed" issued by the BSE by 
way of its notice bearing no. 20210322-21 dated March 
22, 2021, and, to the extent applicable, the previous 
notices issued by BSE in this regard; and 

c. the "Offer of Sale - Introduction of Interoperability" 
issued by NSE by way of notice bearing no. 51/2020 dated 
June 30, 2020 and "Offer for Sale - Retail category price 
bids below cut-off not allowed in RS series on T+l day" 
issued by NSE by way of its notice bearing no. 32/2021 
dated March 22, 2021, and, to the extent applicable, the 
previous circulars issued by NSE in this regard. 

15th September, 2022 and 16th September, 2022 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of Face 

value of Rs. 5/- each) 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of Face 
value of Rs. 5/- each) 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of Face 
value of Rs. 5/- each) 

(*) Total share capital I voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company far the quarter ended 30'" June 2022. 

(**) Diluted share/voting capital means the total number of shares in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

Kiran Agarwal 

Date: 19.09.2022 
Place: Gurugram 



To, 

The Compliance Officer 
G R lnfraprojects Limited 

Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya 
Ahmed a bad, Gujarat-382220, 
India 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

19th September 2022 

The Managing Director 
The National Stock Exchange of India 

Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Sandra Kurla Complex, Bandra (East), 
Mumbai, 400 051 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI SAST Regulations") 

Dear Sir, 

I, Lalita Agarwal (the "Seller") as one of the members of the promoter group of GR lnfraprojects Limited ("Target 
Company") have sold 10,S8,662 equity shares of face value~ 5 each ("Equity Shares") of the Target Company, 
representing 1.09% of the total issued and paid-up equity share capital of the Target Company, through the 
stock exchange mechanism which took place on 15th September, 2022 and 16t h September, 2022 (the "Sale''). 

The Sale took place on a separate, designated window of BSE Limited ("BSE") and National Stock Exchange of 
India Limited ("NSE" and together with BSE, the "Stock Exchanges"), and was undertaken in accordance with: 
(a) the "Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board of India (the "SEBI") though its circular no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by other circulars issued by SEBI from time to time, 
including circulars bearing numbers CIR/MRD/DP/04/2013 dated January 25, 2013, CIR/MRD/DP/17/2013 
dated May 30, 2013, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/DP/32/2014 dated December 
1, 2014, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 
2018 (the "OFS Circular"), read with Section 21 of Chapter 1 of the "Master Circular for Stock Exchange and 

Clearing Corporation" issued by SEBI by way of its circular bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI OFS Circulars"); 

(b) the "Revised Guidelines for Bidding in Offer for Sale (OFS) Segment" issued by BSE by way of its notice 
bearing no. 20200701-27 dated July 1, 2020 and "OFS Segment- Placing of price bids by Retail Investors (on 
T+l Day) below Cut-off Price Not Allowed" issued by the BSE by way of its notice bearing no. 20210322-21 
dated March 22, 2021, and, to the extent applicable, the previous notices issued by BSE in this regard; and 

(c) the "Offer of Sale - Introduction of Interoperability" issued by NSE by way of notice bearing no. 51/2020 
dated June 30, 2020 and "Offer for Sale - Retail category price bids below cut-off not allowed in RS series on 

T+l day" issued by NSE by way of its notice bearing no. 32/2021 dated March 22, 2021, and, to the extent 
applicable, the previous circulars issued by NSE in this regard. 

As required under Regulation 29(2) of the SEBI SAST Regulations, we enclose with this letter, a disclosure of the 
change in our shareholding in the Target Company, pursuant to the Sale. The enclosed disclosure is in the 
relevant format notified by SEBI in respect of Regulation 29(2) of the SEBI SAST Regulations. 

This letter is intended for the information and records of the Target Company and the Stock Exchanges. 

Thanking You, 

Yours sincerely, 

Lalita Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited 

Name(s) of the seller Lalita Agarwal 

Whether the seller belongs to Yes, the Seller is a member of the promoter group of the 
Promoter/Promoter group Target Company 
Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limited 
the shares ofTC are Listed 
Details of the Disposal as follows Number % w.r.t. total % w.r.t. total 

share/voting diluted 
capital wherever share/voting 

applicable(*) capital of the 
TC(**) 

Before the disposal under consideration, holding of: 
a) Shares carrying voting rights 29,60,000 3.06 3.06 
b) Shares in the nature if encumbrance - - -

(pledge/lien/non-disposal 
undertaking/ others 

c) Voting rights (VR) otherwise than by - - -
shares 

d) Warrants/convertible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 

Total (a+b+c+d) 29,60,000 3.06 3.06 

Details of sale: 
a) Shares carrying voting rights sold 10,58,662 1.09 1.09 

b) VRs sold otherwise than by shares - - -
c) Warrants/convertible securities/any - - -

other instrument that ent itles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

d) Shares encumbered I invoked I - - -
released by the acquirer 

e) Total (a+b+c+d) 10,58,662 1.09 1.09 

After the sale, holding of: 
a) Shares carrying voting rights 19,01,338 1.97 1.97 

b) Shares encumbered with the - - -
acquirer 

c) VRs otherwise than by shares - - -
d) Warrants/convertible securities/any - -

other instrument that entitles the 

acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Total (a+b+c+d) 19,01,338 1.97 1.97 

Mode of sale (e.g open market / off- Offer for Sale through the stock exchange mechanism, in 

market / public issue / right issue / accordance with: 
preferential allotment/ inter-se transter a. the "Comprehensive Guidelines on Offer for Sale {OFS) of 

etc). Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board 



Date of sale of shares 

Equity share capital / total voting capital 
of the TC before the said sale* 

Equity share capital / total vot ing capital 
of the TC after the said sale* 

of India ("SEBI") by way of its circular bearing no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by other circulars issued by SEBI from time t o t ime, 
including circulars bearing numbers 
CIR/M RD/DP/04/2013 dated January 25, 2013, 
CIR/MRD/DP/17/2013 dated May 30, 2013, 
CIR/MRD/DP/24/2014 dated August 8, 2014, 
CIR/MRD/DP/32/2014 dated December 1, 2014, 
CIR/MRD/DP/12/2015 dated June 26, 2015, 
CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and 
SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 
28, 2018 (the "OFS Circular"), read with Section 21 of 
Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular 
bearing number 
SE BI/HO/MRD2/M RD2_DCAP / P /Cl R/2021/0000000591 
dated July 5, 2021, as amended (t he "OFS Master 
Circular", and toget her with the OFS Circular, the "SEBI 
OFS Circulars"); 

b. the "Revised Guidelines for Bidding in Offer for Sale (OFS) 
Segment" issued by BSE by way of its notice bearing no. 
20200701-27 dated July 1, 2020 and "OFS Segment­
Placing of price bids by Retail Investors (on T+l Day) 
below Cut-off Price Not Allowed" issued by the BSE by 
way of its notice bearing no. 20210322-21 dated March 
22, 2021, and, to the extent applicable, the previous 
notices issued by BSE in this regard; and 

c. the "Offer of Sale - Introduction of Interoperability" 
issued by NSE by way of notice bearing no. 51/2020 dated 
June 30, 2020 and "Offer for Sale - Retail category price 
bids below cut-off not allowed in RS series on T+l day" 
issued by NSE by way of its notice bearing no. 32/2021 
dated March 22, 2021, and, to the extent applicable, the 
previous circulars issued by NSE in t his regard. 

15th September 2022 and 15th September 2022 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 

~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/· each) 

Total diluted share/voting Capital of the ~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
TC after said sale* Face value of Rs. 5/- each) 

(*) Total share capital/ voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 30th June 2022. 

(**)Diluted share/voting capital means the total number of shares in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

ei1'cicl) 
Lalita Agarwal 

Date: 19.09.2022 
Place: Gurugram 



To, 

The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, 
India 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

19th September 2022 

The Managing Director 
The National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai, 400 051 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI SAST Regulations") 

Dear Sir, 

I, Laxmi Devi Agarwal (the "Seller") as one of the members of the promoter group of G R lnfraprojects Limited 
("Target Company") have sold 10,58,662 equity shares of face value , 5 each (''Equity Shares") of the Target 
Company, representing 1.09% of the total issued and paid-up equity share capital of the Target Company, 
through the stock exchange mechanism which took place on 15th September, 2022 and 16th September, 2022 
(the "Sale"). 

The Sale took place on a separate, designated window of BSE Limited ("BSE") and National Stock Exchange of 
India Limited ("NSE" and together with BSE, the "Stock Exchanges"), and was undertaken in accordance with: 
(a) the " Comprehensive Guidelines on Offer for Sale (OFS) of Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board of India (the "SEBI") though its circular no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by other circulars issued by SEBI from time to time, 
including ci rculars bearing numbers CIR/MRD/DP/04/2013 dated January 25, 2013, CIR/MRD/DP/17/2013 
dated May 30, 2013, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/DP/32/2014 dated December 
1, 2014, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 
2018 (the "OFS Circular"), read with Section 21 of Chapter 1 of the "Master Circular for Stock Exchange ond 
Clearing Corporation" issued by SEBI by way of its circular bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI OFS Circulars"); 

(b) the "Revised Guidelines for Bidding in Offer for Sale (OFS) Segment" issued by BSE by way of its notice 
bearing no. 20200701-27 dated July 1, 2020 and "OFS Segment- Placing of price bids by Retail Investors (on 
T+1 Day) below Cut-off Price Not Allowed" issued by the BSE by way of its notice bearing no. 20210322-21 
dated March 22, 2021, and, to the extent applicable, the previous notices issued by BSE in this regard; and 

(c) the "Offer of Sale - Introduction of Interoperability" issued by NSE by way of notice bearing no. 51/2020 
dated June 30, 2020 and "Offer for Sale - Retail category price bids below cut-off not allowed in RS series on 
T+1 day" issued by NSE by way of its notice bearing no. 32/ 2021 dated March 22, 2021, and, to the extent 
applicable, the previous circulars issued by NSE in th is regard. 

As required under Regulat ion 29(2) of the SEBI SAST Regulations, we enclose with this letter, a disclosure of the 
change in our shareholding in the Target Company, pursuant to the Sale. The enclosed disclosure is in the 
relevant format not ified by SEBI in respect of Regulation 29(2) of the SEBI SAST Regulations. 

This letter is intended for the information and records of the Target Company and the Stock Exchanges. 

Thanking You, 

Yours sincerely, 

~~~ ~qdi 
Laxmi Devi Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited 
Name(s) of the sel ler Laxmi Devi Agarwal 

Whether the seller belongs to Yes, the Seller is a member of the promoter group of the 
Promoter/Promoter group Target Company 
Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limited 
the shares of TC are Listed 
Details of the Disposal as fol lows Number % w.r.t. total % w.r.t. total 

share/voting diluted 
capital wherever share/voting 

applicable{*) capital of the 
TC(**) 

Before the disposal under consideration, holding of: 

a) Shares carrying voting rights 30,73,200 3.18 3.18 
b) Shares in the nature if encumbrance - - -

(pledge/lien/non-disposal 
undertaking/others 

c) Voting rights (VR) otherwise than by - - -
shares 

d) Warrants/convertible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 

Total (a+b+c+d) 30,73,200 3.18 3.18 
Details of sale: 

a) Shares carrying voting rights sold 10,58,662 1.09 1.09 
b) VRs sold otherwise than by shares - - -
c) Warrants/convertible securities/any - - -

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

d) Shares encumbered I invoked I - - -
released by the acquirer 

e) Total (a+b+c+d) 10,58,662 1.09 1.09 
After the sale, holding of: 

a) Shares carrying voting rights 20,14,538 2.08 2.08 

b) Shares encumbered with the - -
acquirer 

c) VRs otherwise than by shares - - -
d) Warrants/convertible securities/any - - -

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Tot al {a+b+c+d) 20,14,538 2.08 2.08 
Mode of sale (e.g open market / off- Offer for Sale through the stock exchange mechanism, in 
market / public issue / right issue / accordance with : 
preferential allotment/ inter - se transfer a. the "Comprehensive Guidelines on Offer for Sale (OFS} of 
etc). Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board 

1 ) 



Date of sale of shares 
Equity share capital/ total voting capital 
of the TC before the said sale* 
Equity share capital / total voting capital 
of the TC after the said sale* 
Total diluted share/voting Capital of the 
TC after said sale* 

of India (11SEBI") by way of its circular bearing no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by other circulars issued by SEBI from time to time, 
including circulars bearing numbers 
CIR/MRD/DP/04/2013 dated January 25, 2013, 
CIR/MRD/DP/17 /2013 dated May 30, 2013, 
CIR/MRD/DP/24/2014 dated August 8, 2014, 
CIR/MRD/DP/32/2014 dated December 1, 2014, 
CIR/MRD/DP/12/2015 dated June 26, 2015, 
CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and 
SEBI/HO/MRD/DOPI/CIR/P /2018/159 dated December 
28, 2018 (the "OFS Circular"), read with Section 21 of 
Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular 
bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 
dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI 
OFS Circulars"); 

b. the II Revised Guidelines for Bidding in Offer for Sale (OFS) 
Segment" issued by BSE by way of its notice bearing no. 
20200701-27 dated July 1, 2020 and "OFS Segment­
Placing of price bids by Retail Investors (on T+l Day) 
below Cut-off Price Not Allowed" issued by the BSE by 
way of its notice bearing no. 20210322-21 dated March 
22, 2021, and, to the extent applicable, the previous 
notices issued by BSE in this regard; and 

c. the "Offer of Sale - Introduction of Interoperability" 
issued by NSE by way of notice bearing no. 51/2020 dated 
June 30, 2020 and "Offer for Sale - Retail category price 
bids below cut-off not allowed in RS series on T+l day" 
issued by NSE by way of its notice bearing no. 32/2021 
dated March 22, 2021, and, to the extent applicable, the 
previous circulars issued by NSE in this regard. 

15th September 2022 and 16th September 2022 
, 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 
, 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 
, 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 

(*) Total share capital/ voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 30th June 2022. 

(**)Diluted share/voting capital means the total number of shares in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

Laxmi Devi Agarwal 

Date: 19.09.2022 
Place: Gurugram 



To, 

The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya 
Ahmedabad,Gujarat-382220, 
India 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dala l Street 
Mumbai, 400 001 

19th September 2022 

The Managing Director 
The National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Sandra Kurla Complex, Bandra (East), 
Mumbai, 400 051 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI SAST Regulations") 

Dear Sir, 

I, Manish Gupta (the "Seller") as one of the members of the promoter group of GR Infra projects Limited ("Target 
Company") have sold 3,34,316 equity shares of face value~ 5 each {"Equity Shares") of the Target Company, 
representing 0.35% of the total issued and paid-up equity share capital of the Target Company, through the 
stock exchange mechanism which took place on 15th September, 2022 and 16th September, 2022 (the "Sale"). 

The Sale took place on a separate, designated window of BSE Limited ("BSE") and National Stock Exchange of 
India Limited ("NSE" and together with BSE, the "Stock Exchanges"), and was undertaken in accordance with: 
(a) the "Comprehensive Guidelines on Offer for Sale (OFS} of Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board of India {the "SEBI") though its circular no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by other circulars issued by SEBI from time to time, 
including circulars bearing numbers CIR/MRD/DP/04/2013 dated January 25, 2013, CIR/MRD/DP/17 /2013 
dated May 30, 2013, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/DP/32/2014 dated December 
1, 2014, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 
2018 (the "OFS Circular"), read with Section 21 of Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI OFS Circulars"); 

(b) the "Revised Guidelines for Bidding in Offer for Sale (OFS) Segment" issued by BSE by way of its notice 
bearing no. 20200701-27 dated July 1, 2020 and "OFS Segment- Placing of price bids by Retail Investors (on 
T+l Day) below Cut-aff Price Not Allowed" issued by the BSE by way of its notice bearing no. 20210322-21 
dated March 22, 2021, and, to the extent applicable, the previous notices issued by BSE in this regard; and 

(c) the "Offer of Sale - Introduction of Interoperability" issued by NSE by way of notice bearing no. 51/2020 
dated June 30, 2020 and "Offer for Sale - Retail category price bids below cut-off not allowed in RS series on 
T+l day" issued by NSE by way of its notice bearing no. 32/2021 dated March 22, 2021, and, to the extent 
applicable, the previous circulars issued by NSE in this regard. 

As required under Regulation 29(2) of the SEBI SAST Regulations, we enclose with th is letter, a disclosure of the 
change in our shareholding in the Target Company, pursuant to the Sale. The enclosed disclosure is in the 
relevant format notified by SEBI in respect of Regulation 29(2) of the SEBI SAST Regulations. 

This letter is intended for the information and records of the Target Company and the Stock Exchanges. 

Thanking You, 

Yours sincerely, 

Manish Gupta 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers} Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited 

Name(s) of the seller Manish Gupta 

Whether the seller belongs to Yes, the Seller is a member of the promoter group of the 

Promoter/Promoter group Target Company 
Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limited 

the shares of TC are Listed 

Details of the Disposal as follows Number % w.r.t. total % w.r.t. total 

share/voting diluted 

capital wherever share/voting 

applicable(*) capital of the 

TC(**) 

Before the disposal under consideration, holding of: 

a) Shares carrying voting rights 29,83,448 3.09 3.09 

b) Shares in the nature if encumbrance - - -

(pledge/lien/non-disposal 
undertaking/others 

c) Voting rights (VR) otherwise than by - - -
shares 

d) Warrants/convertible securities/any - - -

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 

Total (a+b+c+d) 29,83,448 3.09 3.09 

Details of sale: 

a) Shares carrying voting rights sold 3,34,316 0.35 0.35 

b) VRs sold otherwise than by shares - . -

c) Warrants/convertible securities/any . . . 

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

d) Shares encumbered I invoked I . - -

released by the acquirer 

e) Total (a+b+c+d) 3,34,316 0.35 0.35 

After the sale, holding of: 

a) Shares carrying voting rights 26,49,132 2.74 2.74 

b) Shares encumbered with the - . -

acquirer 
c) VRs otherwise than by shares - - -

d) Warrants/convertible securities/any - . -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Total (a+b+c+d) 26,49,132 2.74 2.74 

Mode of sale (e.g open market / off- Offer for Sale through the stock exchange mechanism, in 

market / public issue / right issue / accordance with: 
preferential allotment/ inter-se transfer a. the "Comprehensive Guidelines on Offer for Sale (OFS} of 

etc). Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board 



Date of sale of shares 
Equity share capital / total voting capital 
of the TC before the said sale* 

Equity share capital / total voting capital 
of the TC after the said sale* 
Total diluted share/voting Capital of the 
TC after said sale* 

of India ("SEBI") by way of its circular bearing no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by other circulars issued by SEBI from time to time, 
including circulars bearing numbers 

CIR/MRD/DP/04/2013 dated January 25, 2013, 
CIR/MRD/DP/17/2013 dated May 30, 2013, 
CIR/MRD/DP/24/2014 dated August 81 2014, 
CIR/MRD/DP/32/2014 dated December 1, 2014, 
CIR/MRD/DP/12/2015 dated June 26, 2015, 
CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and 
SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 
28, 2018 (the "OFS Circular"), read with Section 21 of 
Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular 
bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 
dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI 
OFS Circulars"); 

b. the "Revised Guidelines for Bidding in Offer for Sale {OFS) 
Segment'' issued by BSE by way of its notice bearing no. 
20200701-27 dated July 1, 2020 and "OFS Segment­
Placing of price bids by Retail Investors (on T+1 Day) 
below Cut-off Price Not Allowed" issued by the BSE by 
way of its notice bearing no. 20210322-21 dated March 
22, 2021, and, to the extent applicable, the previous 
notices issued by BSE in this regard; and 

c. the "Offer of Sale - Introduction of Interoperability" 
issued by NSE by way of notice bearing no. 51/2020 dated 
June 30, 2020 and "Offer for Sale - Retail category price 
bids below cut-off not allowed in RS series on T + 1 day" 
issued by NSE by way of its notice bearing no. 32/2021 
dated March 22, 2021, and, to the extent applicable, the 
previous circulars issued by NSE in this regard. 

15th September 2022 and 16t h September 2022 

, 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 
, 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 
, 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 

(*) Total share capital /voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 30th June 2022. 

(**)Diluted share/voting capital means the total number of shores in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

Manish Gupta 

Date: 19.09.2022 
Place: Gurugram 



/ 

To, 

The Compliance Officer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, 
India 

The Managing Director 
SSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

19th September 2022 

The Managing Director 
The National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Sandra Kurla Complex, Sandra (East), 
Mumbai, 400 051 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI SAST Regulations") 

Dear Sir, 

I, Ritu Agarwal (the "Seller") as one of the members of the promoter group of G R Infra projects Limited ("Target 
Company") have sold 10,58,662 equity shares of face value, 5 each ("Equity Shares") of the Target Company, 
representing 1.09% of the total issued and paid-up equity share capital of the Target Company, through the 
stock exchange mechanism which took place on 15th September, 2022 and 16th September, 2022 (the "Sale"). 

The Sale took place on a separate, designated window of SSE Limited ("SSE") and National Stock Exchange of 
India Limited ("NSE" and together with BSE, the "Stock Exchanges"), and was undertaken in accordance with: 
(a) the "Comprehensive Guidelines on Offer for Sole (OFS) of Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board of India (the "SESI") though its circular no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by other circulars issued by SEBI from time to time, 
including circulars bearing numbers CIR/MRD/DP/04/2013 dated January 25, 2013, CIR/MRD/DP/17 /2013 
dated May 30, 2013, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/DP/32/2014 dated December 
1, 2014, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 
2018 (the "OFS Circular"), read with Section 21 of Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI OFS Circulars"); 

(b) the "Revised Guidelines for Bidding in Offer for Sale (OFS) Segment" issued by BSE by way of its notice 
bearing no. 20200701-27 dated July 1, 2020 and "OFS Segment- Placing of price bids by Retail Investors (on 
T+l Day) below Cut-off Price Not Allowed" issued by the BSE by way of its notice bearing no. 20210322-21 
dated March 22, 2021, and, to the extent applicable, the previous notices issued by BSE in this regard; and 

(c) the "Offer of Sale - Introduction of Interoperability" issued by NSE by way of notice bearing no. 51/2020 
dated June 30, 2020 and "Offer for Sale - Retail category price bids below cut-off not allowed in RS series on 
T+l day" issued by NSE by way of its notice bearing no. 32/2021 dated March 22, 2021, and, to the extent 
applicable, the previous circulars issued by NSE in this regard. 

As required under Regulation 29(2) of the SEBI SAST Regulations, we enclose with this letter, a disclosure of the 
change in our shareholding in the Target Company, pursuant to the Sale. The enclosed disclosure is in the 
relevant format notified by SEBI in respect of Regulation 29(2) of the SEBI SAST Regulations. 

This letter is intended for the information and records of the Target Company and the Stock Exchanges. 

Thanking You, 

Yours sincerely, 

*?t15o;lr1 
Ritu Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited 
Name(s) of the seller Ritu Agarwal 
Whether the seller belongs to Yes, the Seller is a member of the promoter group of the 
Promoter/Promoter group Target Company 
Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limited 
the shares of TC are Listed 
Details of the Disposal as fol lows Number % w.r.t. total % w.r.t. total 

share/voting diluted 
capital wherever share/voting 

applicable(*) capital of the 
TC(**) 

Before the disposal under consideration, holding of: 
a) Shares carrying voting rights 30,20,000 3.12 3.12 
b) Shares in the nature if encumbrance - - -

(pledge/lien/non-disposal 
undertaking/ others 

c) Voting rights (VR) otherwise than by - - -
shares 

d) Warrants/convertible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 

Total (a+b+c+d) 30,20,000 3.12 3.12 
Details of sale: 
a) Shares carrying voting rights sold 10,58,662 1.09 1.09 
b) VRs sold otherwise than by shares - - -

c) Warrants/convertible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

d) Shares encumbered I invoked I - . -
released by the acquirer 

e) Total (a+b+c+d) 10,58,662 1.09 1.09 
After the sale, holding of: 
a) Shares carrying voting rights 19,61,338 2.03 2.03 
b) Shares encumbered with the - - -

acquirer 
c) VRs otherwise than by shares - - -
d) Warrants/convertible securities/any - - . 

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Total (a+b+c+d) 19,61,338 2.03 2.03 

Mode of sale (e.g open market / off- Offer for Sale through the stock exchange mechanism, in 
market / public issue / right issue / accordance with : 
preferential allotment/ inter- se t ransfer a. the "Comprehensive Guidelines on Offer for Sale (OFS} of 
etc). Shares by Promoters through the Stock Exchange 

M echanism" issued by the Securities and Exchange Board 



Date of sale of shares 
Equity share capital / total voting capital 
of the TC before the said sale* 
Equity share capital / total voting capital 
of the TC after the said sale* 
Total diluted share/voting Capital of the 
TC after said sale* 

of India ("SEBI") by way of its circular bearing no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by other circulars issued by SEBI from time to time, 
including circulars bearing numbers 
CIR/MRD/DP/04/2013 dated January 25, 2013, 
CIR/MRD/DP/17 /2013 dated May 30, 2013, 
CIR/MRD/DP/24/2014 dated August 8, 2014, 
CIR/MRD/DP/32/2014 dated December 1, 2014, 
CIR/MRD/DP/12/2015 dated June 26, 2015, 
CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and 
SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 
28, 2018 (the "OFS Circular"), read with Section 21 of 
Chapter 1 of the "Master Circular for Stock Exchange and 

Clearing Corporation" issued by SEBI by way of its circular 
bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 
dated July 5, 2021, as amended (the "OFS Master 

Circular", and together with the OFS Circular, the "SEBI 
OFS Circulars"); 

b. the "Revised Guidelines for Bidding in Offer for Sale (OFS) 
Segment" issued by BSE by way of its notice bearing no. 
20200701-27 dated July 1, 2020 and "OFS Segment­
Placing of price bids by Retail Investors (on T+1 Day) 
below Cut-off Price Not Allowed" issued by the BSE by 
way of its notice bearing no. 20210322-21 dated March 
22, 2021, and, to the extent applicable, the previous 
notices issued by BSE in this regard; and 

c. the "Offer of Sale - Introduction of Interoperability" 
issued by NSE by way of notice bearing no. 51/2020 dated 
June 30, 2020 and "Offer for Sale - Retail category price 
bids below cut-off not allowed in RS series on T+l day" 
issued by NSE by way of its notice bearing no. 32/2021 
dated March 22, 2021, and, to the extent applicable, the 
previous circulars issued by NSE in this regard. 

15th September 2022 and 16t h September 2022 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 
~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of 
Face value of Rs. 5/- each) 

(*) Total share capital/ voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 30th June 2022. 

(**)Diluted share/voting capital means the total number of shares in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

Ritu Agarwal 

Date: 19.09.2022 
Place: Gurugram 



19th September 2022 
To, 

The Compliance Officer The Managing Director 
BSE Limited 

The Managing Director 
G R lnfraprojects Limited 
Revenue Block No. 223, Old Survey 
No. 384/1, 384/2 Paiki and 384/3, 
Khata No. 464, Kochariya 
Ahmedabad,Gujarat-382220, 
India 

Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

The National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/l, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai, 400 051 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India {Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 ("SEBI SAST R~gulations") 

Dear Sir, 

I, Sangeeta Agarwal (the "Seller"} as one of the members of the promoter group of G R lnfraprojects Limited 
("Target Company'') have sold 10,02,945 equity shares of face value ~ 5 each ("Equity Shares"} of the Target 
Company, representing 1.04% of the total issued and paid-up equity share capital of the Target Company, 
through the stock exchange mechanism which took place on 15th September, 2022 and 16th September, 2022 
(the "Sale"}. 

The Sale took place on a separate, designated window of BSE Limited ("BSE") and National Stock Exchange of 
India Limited ("NSE" and together with BSE, the "Stock Exchanges"), and was undertaken in accordance with: 
(a) the "Comprehensive Guidelines on Offer for Sale (OFS} of Shares by Promoters through the Stock Exchange 

Mechanism" issued by the Securities and Exchange Board of India (the '1SEBI") though its ·circular no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended by other circulars issued by SEBI from time to time, 
including circulars bearing numbers CIR/MRD/DP/04/2013 dated January 25, 2013, CIR/MRD/DP/ 17/2013 
dated May 30, 2013, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/DP/32/2014 dated Dec~mber 
1, 2014, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/36/2016 dated Februar\f 15/ 2016, 
CIR/MRD/DP/65/2017 da·~ed June 27, 2017 and SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 
2018 (the "OFS Circular"}, read with Section 21 of Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 dated July 5, 2021, as amended (the "OFS Master 
Circular", and together with the OFS Circular, the "SEBI OFS Circulars"}; ; 1 

, 

(b} the "Revised Guidelines for Bidding in Offer for Sale {OFS} Segment" issued by BSE by way of its notice 
bearing no. 20200701-27 dated July 1, 2020 and "OFS Segment- Placino nf [1rir.P hirfc; h)I RPtnif Investors (on 
T+l Day) below Cut-off Price Not Allowed" issued by the BSE by way of its notice bearing no. 20210322-21 
cJaLE:!cl March 22, 2021, and, to the extent applicable, thP. prP.vinus notices issued by BSE in this regard; and 

(c} t he "Offer of Sale - Introduction of Interoperability" issued by NSE by way of notice bearing no. 51/2020 
dated June 30, 2020 and "Offer for Sale- Retail category price bids below cut-off not allowed in 1RS series on 
T+l day" issued by NSE by way of its notice bearing no. 32/2021 cfat~ci March 22, 2021, and, t o the ext ent 
applicable, the previous c_irculars issued by NSE in this regard. :· 

/\s required under Regulation 29(2} of the SEBI SAST Regulations, we enclose with this letter, a disclosure of the 
• ' ' 

change in our shareholding in the Target Company, pursuant to the Sale. The enclosed disclosdre is in the 
relevant format notified by SE,BI in respect of Regulation 29(2} of the SEBI SAST R:egulations. '· '· 

This letter is intended for the Information and records of the Target Company an8 the Stock Exchanges. : 
l ;! 

Thanking You, 

g:~::-~~~ 
Sangeeta Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) 
Name(s) of the seller 
·Whether • the seller belongs to 
Promoter/Promoter group 
Name(s) of the Stock Exchange(s) where 
the shares of TC are Listed 
Details of the Disposal as follows 

G R lnfraprojects Limited 
Sangeeta Agarwal 

Yes, the Seller is a member of the promoter group of the 
Target Company 
National Stock Exchange of India Limited and BSE Limited 

Number % w.r.t. total 
share/voting 

capital wherever 
applicable(*) 

% w.r.t. total 
diluted 

share/voting 
capital of the 

TC(**) 
Before the disposal under consideration, holding of: 
a) Shares carrying voting rights 29,60,000 3.06 3.06 
b) Shares in the nature if encumbrance -

(pledge/lien/non-disposal 
undertaking/ others 

c) Voting rights (VR) otherwise than by -
shares 

d) Warrants/convertible securities/any 
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holdi~g in each category) 

Total (a+b+c+d) 
Details of sale: 

a) Shares carrying voting rights sold 
b) VRs sold otherwise than by shares 
c) Warrants/convertible securities/any 

other instrument that entitles t he 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

d) Shares encumbered / invoked / 
released by the acquirer 

e) Total (a+b+c+d) , 
After the sale, holding of: ni 

a) Shares carrying voting rights 
b) Shares encumbered with the 

acquirer 
c) VRs otherwise than by shares 
d) Warrants/convertible securities/any 

other inst rument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Total (a+b+c+d) 
Mode of sale (e.g open market / off­
market / public issue / right issue / 
preferential allotment/ inter-se t ransfer 
etc). 

29,60,000 3.06 3.06 

10,02,945 1.04 1.04 . 

- - -

10,02,945 1.04 1.04' 

·-
19,57,055 2.02 2.02 

- - -
: 

.. 
- - -
- - -

19,57,055 2.02 2.02 
Offer for Sale through the stock exchange mechanism, in 
accordance with: 

a. the "Comprehensive Guidelines on Offer for Sale (OFS} of 
Shares by Promoters through the Stock Exchange 
Mechanism" issued by the Securities and Exchang(? Board 



Date of sale of shares 
Equity share capital / total voting capital 
of the TC before the said sale* 
Equity share capital / total voting capital 
of the TC after the said sale* 
Total diluted share/voting Capital of the 
TC after said sale* 

of India ("SEBI") by way of its circular bearing no. 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by other circulars issued by SEBI from time to time, 
including circulars bearing numbers 
CIR/MRD/DP/04/2013 dated January 25, 2013, 
CIR/MRD/DP/17 /2013 dated May 30, 2013, 
CIR/MRD/DP/24/2014 dated August 8, 2014, 
CIR/MRD/DP/32/2014 dated December 1, 2014, 
CIR/MRD/DP/12/2015 dated June 26, 2015, 
CIR/MRD/DP/36/2016 dated February 15, 2016, 
CIR/MRD/DP/65/2017 dated June 27, 2017 and 
SEBI/HO/MRD/ DOPI/CIR/P/2018/159 dated December 
28, 2018 (the "OFS Circular"), read with Section 21 of 
Chapter 1 of the "Master Circular for Stock Exchange and 
Clearing Corporation" issued by SEBI by way of its circular 
bearing number 
SEBI/HO/MRD2/MRD2_DCAP/P/CIR/2021/0000000591 
dated July 5, 2021, as amended (the "OFS Master 
Circular'', and together with the OFS Circular, the "SEBI 
OFS Circulars"); 

b. the "Revised Guidelines for Bidding in Offer for Sale (OFS) 
Segment'' issued by BSE by wa,y of its notice bearing no. 
20200701-27 dated July 1, 2'020 and "OFS Segment­
Placing of price bids by Retail Investors (on T+1 Day) 
below Cut-off Price Not Allowed" issued by the BSE by 
way of its notice bearing no. 20210322-21 dated March 
22, 2021, and, to the extent applicable, the previous 
notices issued by BSE in this regard; and 

c. the "Offer of Sale - Introduction of Interoperability'' 
issued by NSE by way of notice bearing no. 51/2020 dated 
June 30, 2020 and "Offer for Sale - Retail catego:ry price 
bids below cut-off not allowed in RS series on T+1 daY' 
issued by NSE by way of its notice bearing no. 32/2021 
dated March 22, 2021, and, to the extent applicable, t~e 
previous circulars issued by NSE in this regard. '· 

15th September 2022 and 16th September, 2022 •• 
~ 48,34,45,050 {comprising 9,66,89;010 Equity Shares of Face 

value of Rs. 5/- each) 
~ 48,34,45,050 (comprising 9,66,89;°010 Equity Shares 'of Face 
value of Rs. 5/- each) ' •• 

~ 48,34,45,050 (comprising 9,66,89,010 Equity Shares of Face 
value of Rs. 5/- each) 

(*) Total share capital I voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 3(1h June 2022. 

(**)Diluted share/voting capital means the total number of shares in the Target Company as~uming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. : 

8~i .J:;-~~ 
Sangeeta Agarwal 

Date: 19.09.2022 
Place: Jodhpur 



ft SBI MUTUAL FUND o.J...o 
A P A R T N E R F O R L I F E

FM/CS/2022/438 

September 19, 2022 

Mr. Sudhir Mutha 
Company Secretary a Compliance Officer 
G R lnfraprojec td. 
Revenue Bio No. 223, 
Old Surv No. 384/1, 384/2, 
Paiki d 384/3, Khata No. 464, 
K ariya, Ahmedabad, 

ujarat, 382220 

Dear Sir, 

S81 Funds Management Limited 
A joint venture between SBI & AMUNDI 

(CIN - U65990MH 1992PLC065289) 

Sub: Reporting under Regulation 29(1} of SEBI (Substantial Acquisition of Shares & 
Takeovers) Regulations, 2011 

We wish to inform you that SBI Mutual Fund under its various schemes has acquired shares of 
your Company resulting to acquisition of above 5% of the paid-up share capital of your 
Company. Pursuant to Regulation 29(1) of SEBI (Substantial Acquisition of Shares & 
Takeovers) Regulations, 2011, please find enclosed report detailing our holding in your 
Company. 

The holding of SBI Mutual Fund, under its various schemes, as at close of business hours on 
September 15,2022 was 83,48,000 shares which is 8.6339% of the paid-up share capital of 
your Company. 

Thanking you, 

Yours faithfully, 

For S8I Funds Management Limited 

\[d-� 
Vinaya Datar 
Chief Compliance Officer & Company Secretary 

Encl: As above 

c.c. 1. National Stock Excha
Listing Departme 
Exchange Pl 
Plot no. , G Block, 
Ban -Kurla Complex,

ndra (East), 
Mumbai - 400 051. 

eneral Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street , 
Mumbai - 400 001. 

Trustee: SBI Mutual Fund Trustee Company Private Limited (CIN: U65991 MH2003PTC138496) 

9th Floor, Crescenzo, Plot C-38 & 39, G Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051. 
Tel.: +91 22 61793000 I Fax: +91 22 67425687-91 I Website: www.sbimf.com 

of India Limited ~ t,)3 



ft S81 MUTUAL FUND 5B1 Funds Management Limited 
0 ------- A joint venture between SBI & AMUNDI 4 Airm!ltt.lb;Ic1Ns.£.e8uncfe.Ot�ula�oh 29il.) of SEBI (Substantial Acquisition of Shares and Takeovers) Regula�eJl'l'>J20B6599OMH 1992PLCO65289) 

Part-A- Details of the Acquisition 

Name of the Target Company (TC) 
N�mc(s) of the acquirer and Persons Acting in Concert (PAC) with the acquire, 
Whether the acquire, belongs to Promoter/Promoter group 
Name(s) of the Stock Exchange(s) where the shares of TC are Listed 

Details of the acquisition as follows 

Before the acquisition under consideration, holding of acquirer along with PACs of: 

a) Shares carrying voting rights 

b) Share in the nature of encumbrance (pledge/ lien/ non-disposal undertaking/ others) 

c) Voting rights (VR) otherwise than by equity shares 

d) Warrants/convertible securities/any other instrument that entitles the acquirer to receive 
shares carrying voting rights in the TC (specify holding in each category) 

e) Total (a+b+c+d) 
Details of acquisition (Details of acquisition mentioned in the Annexure) 

a) Share5 carrying voting tights acquired 

b) VRs acquired otherwise than by equity shares 

c) Warrants/convertible securities/any other instrument that entitles the acqulfer to receive 
shares carrying voting rights in the TC (specify holding in each category) acquired 

d) Shares in the nature of encumbrance (pledge/ lien/non-disposal undertaking/ others) 

e) Total (a+b+c+d) 
After the acquisition, holding of acquirer alongwith PACs of 

a) Shares carrying voting rights 

b) VRs otherwise than by equity shares 

c) Warrants/convertible securities/any other instrument that entitles the acquire, to receive 
shares carrying voting rights in the TC (specify holding in each category) after acquisition 

d) Shares in the nature of encumbrance (pledge/ lien/non-disposal undertaking/ others) Shares 
pledged with the acquirer 

d) Total (a+b+c+d) 
Mode of acquisition (e.g. open market / public issue / rights issue / preferential allotment/ inter-
se transfer, etc.) 
Salient features of the securities acquired including time till redemption, ratio at which it can be 
converted into equity shares, etc. 
ua,e 01 acqu1s1uon 011 oare 01 rece,pr 01 ,numauon 01 a11ocmenc o, snares t v�, 
warrants/convertible securities/any other instrument that entitles the acquirer to receive shares 
In the TC. 

Equity share capital / total voting capital of the TC before the said acquisition 

Equity share capital/ total voting capital of the TC after the said acquisition 

Total diluted share/voting capital of the TC after the said acquisition 

J�?-
Ravi1 rakash-Sharma 
Dealer 

Place: Mumbai 
Date: 19-September-2022 
Note: 

G R INFRAPROJECTS LTD 
581 MUTUAL FUND under its various schemes 

N.A. 
SSE Lid & National Stock Exchange of India Ltd 

% w.r.t.total % w.r.t. total diluted 
Number share/voting capital share/voting capital of 

wherever applicable (*) the TC (**) 

4,198,000 4.3418% NA 

NA NA NA 

NA NA NA 

NA NA NA 

4,198,000 4.3418% NA 

4,150,000 4.2921% NA 

NA NA NA 

NA NA NA 

NA NA NA 

4,150,000 4.2921% NA 

8,348,000 8.6339% NA 

NA NA NA 

NA NA NA 

NA NA NA 

8,348,000 8.6339% NA 

Offer for Sale 

Equity shares 

Acquired 4,150,000 shares on 15-September-2022 

Rs. 483,445,050.00 /- consisting of 9,66,89,010 equity shares having 
a face value of Rs, S/- each. 

Rs. 483,445,050.00 /- consisting of 9,66,89,010 equity shares having 
a face value of Rs. 5/- each. 

NA 

� 
r( Aparna Nirgude ;fu Chief Risk Officer 

(*) Total share capital/ voting to be taken as per the latest filing done by the company to the Stock Exchange under Clause 35 of the Listing Agreement. 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the outstanding convertible securities/warrants into equity 
shares of the TC. 
(' • ') Part-8 shall be disclosed to the Stock Exchanges but shall not be disseminated. 
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000 SBI MUTUAL FUND
I'. 

- -- - - - - - -
IAnne!iule " I 1� c n r u n L I r C 

Scheme 

S81 Large and Midcap Fund 

S81 Magnum Children's Benefit Fund - Savings Plan 

SBI Conservative Hybrid Fund 

SBI Magnum Midcap Fund 

SBI Flexicap Fund 

S81 Smallcap Fund 

S81 Equity Savings Fund 

SBI Long Term Advantage Fund - Series IV 

SBI Magnum Children's Benefit Fund- Investment Plan 

S81 MultiCap Fund 

Total 

� 
Raviprakash Sharma 

Dealer 

Share holding before 

Allotment 

No of Shares 
% holding of 

Eq Capital 

600,000 0.6205% 

5,000 0.0052% 

0 0.0000% 

0 0.0000% 

0 0.0000% 

1,400,000 1.4479% 

120,000 0.1241% 

33,000 0.0341% 

140,000 0.1448% 

1,900,000 1.9651% 

4,198,000 4.3418% 

SBI Fund� Management Limited 

A loint venture betwee n SBI & AMUNDI

2PLC065289) (CIN - U65990MH199 

Shares acquired on 15- Share holding after 

September-2022 Allotment 

No of Shares 

500,000 
-

550,000 

400,000 

1,300,000 

1,300,000 

100,000 
-

-

4,150,000 

% holding 

of Eq No of Shares 

Capital 

0.5171% 1,100,000 

0.0000% 5,000 

0.5688% 550,000 

0.4137% 400,000 

1.3445% 1,300,000 

1.3445% 2,700,000 

0.1034% 220,000 

0.0000% 33,000 

0.0000% 140,000 

0.0000% 1,900,000 

4.2921% 8,348,000 

Aparna Nirgude 

Chief Risk Officer 

% holding of 

Eq Capital 

1.1377% 

0.0052% 

0.5688% 

0.4137% 

1.3445% 

2.7925% 

0.2275% 

0.0341% 

0.1448% 

1.9651% 

8.6339% 



SBI MUTUAL FUND ol.o 
A P A R T N E R F O R l I F E

Part-B*** 
Name of the Target Company: GR INFRAPROJECTS LTD 

Name(s) of the acquirer and Persons Acting in Concert (PAC) with the acquirer 

SBI MUTUAL FUND under its various schemes Add: 9th Floor, Parinee Cresenzo, 

Raviprakash 

Dealer 

C 38 & 39, 'G' Block, 

Bandra-Kurla Comolex, 

Signature of the acquirer / Authorised Signatory 

Place: Mumbai 

Date: 19-September-2022 

Note: 

SBI Funds Management Limited 
A joint venture between SBI & AMUNDI 

(CIN - U65990MH 1992PLC065289) 

Whether the 

acquirer 

belongs to 

Promoter/Pro 

moter group 

NA 

PAN of the acquirer and/ 

or PACs 

Aparna Nirgude 

Chief Risk Officer 

(•) Total share capital/ voting to be taken as per the latest filing done by the company to the Stock Exchange under Clause 35 of the Listing Agreement, 

( .. ) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the outstanding convertible securities/warrants into equity 

r• • ') Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated. 
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          11th March 2024 
To, 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400001 Mumbai -400051 
Scrip Code: 543317 Symbol: GRINFRA 

 

Subject:  Filing of report under Regulation 29(2) of the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended 
(“SEBI Takeover Regulations”) for sale of equity shares of G R Infraprojects Limited for 
achieving Minimum Public Shareholding. 

 
Dear Sir, 

With reference to the captioned subject, please find enclosed herewith the disclosures received under 
Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in the 
prescribed format. 

We request the exchange to take this information on your record.  
 
Yours sincerely, 
For G R Infraprojects Limited 
 

 
 
Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
 
Encl.: As above. 

 
 

G R I L® 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: +91-1 24-6435000 

G R INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 

GIN: L45201GJ1995PLC098652 

HEAD OFFICE : 
GR House. Hirao Magri, sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: + 91-294-2487370, 2483033 

REGISTERED OFFICE : 
Revenue Block No. 223 
Old Survey No. 384/1. 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

Email : info@grinfra.com Website : www.grinlra.com 

r-n,_f;!i 
~ ,w 1 

'-•-l• _ J 
1$0 9001 201 5 

Reg. N o .:RC91/8251 
ISO 14001 :2015 

Reg. N o.:RE91/ 1 1 130 
ISO 4 -5001 :201 8 

R og, No.:ROH91/1 1131 



To, 

The Compliance Offer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 4641 

Kochariya, 
Ahrnedabad,Guja rat-382 220, 
India 

The Managing Director 
SSE Limited 
Phiroze JeeJebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

07th March, 2024 

The Managing Director 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G 
Block, Bandra Kurla Complex, 
Bandra (East), Mumbai, 400 051 

Sub: Filing of report under Regulation 29(2) of the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers} Regulations, 2011, as amended ("SEBI 
Takeover Regulations") for sale of equity shares of G R lnfraprojects Limited for achieving 
Minimum Public Shareholding. 

Dear Sir, 

This is with reference to the intimation dated March 05, 2024 (''Intimation" ) filed with the BSE Limited 
and National .Stock Exchange of India Limited (as defined hereinunder}, pursuant to which I, laxmi 
Devi Agarwal, member of promoter group of G R lnfraprojects Limited (the "Company") proposed to 
sell up to 9,66,890 equity shares of the Company having face value of ~5 each {"Equity Shares"), 
(representing 1.00% of the tota l issued and paid up equity share capital of the Company), in 
accordance with the requirement of Ru le 19(2)(b) and 19(A) of Securities Contracts (Regulation) Ru les, 
1957 and Regulation 38 of SEBI (t.isting Obligations and Disclosures Requirements) Regulations, 2015 
read with para 3(7) of the SEBI Circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 3, 2023 
("Circular" ) in connection with manner of achieving minimum public sharehold ing. 

In this regard, i wish to inform you that I have sold 9,66,890 Equity Shares on March 07, 2024 
amounting to 1.00 % of the total issued and paid-up equity share capital of the Company. 

In compliance with Regulation 29(2) of the SEBI Takeover Regulations, I hereby notify the information 
regarding sale of Equity Shares made by me on March 07, 2024 and as required under regulation 29(3) 
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 required under Regulation 
29(3) of SE Bl· Takeover Regulations, I am informing you about the said sale within two working days of 
such sale. 

I am enclosing herewith a disclosure in the format notified by SEBI in respect of Regulation 29(2) of 
the SEBI SAST Regulation, of the change in my shareholding, pursuant to the aforesaid sa le of Equity 
Shares in the target Company. 

This letter is intended for the information and records of the Target Company and the Stock 
Exchanges. 

Thanking You, 

Yours s1ncerely, 

Laxmi Devi Agarwal 



Disclosures under Regulation 29(2) of Securities and E><change Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects limited (the "Company") 

Name(s) of the seller Laxmi Devi Agarwal (the "Seller") 

Whether the seller belongs to Yes, the Seller is a member of the promoter group of the Target 
Promoter/Promoter group Company 
Name(s) of the Stock Exchange(s) where Nationa l Stock Exchange of India limited and BSE Limi ted 
the shares of TC are Listed 

Details of the Disposal as follows Number % w.r.t. total % w.r.t. total diluted 

share/voting share/voting capital of 
capital wherever the Tc( 0 ) 

applicable (-"' ) 
-

Before the disposal under consideration, holding of: 

a) Shares carrying voting rights 20,14,538 2.08 2.08 
b) Shares in the nature if encumbrance - - -

(pledge/lien/non-disposal 
undertaking/others 

c) Voting rights {VR) otherwise than by - - -
shares 

d) warrants/convert ible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 

Total (a+b+c+d) 20,14,538 2.08 2.08 
Details of sale; 

a) Shares carrying voting rights sold 9,66,890 1.00 1.00 
b) VRs sold otherwise than by shares - - -

c) Warrants/convertible securities/any - - -
other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 
acquired/sold 

dJ Shares encumbered I invoked I - - -
released by the acquirer 

e) Total (a+b+c+d) 9,66,890 1.00 1.00 
After the sate, nolding of: 

a) Shares carrying voting rights 10,47,648 1.08 1.08 
b) Shares encumbered with the - - -

acquirer 
c) VRs otherwise than by shares - - -

d) Warrants/convertible securities/any - - -

other instrument that entit les the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acquisition 

e) Total (a+b+c+d) 10,47,648 1.08 1.08 

Mode Of sale (e.g open market / off- Sale of equity shares of lh accordance with the requirement of Rule 
market / publ ic issue / right issue / 19(2)(b) and 19(A) of Securities Contracts (Regulation) Rules, 1957 
preferential allotment/ inter - se transfer and Regulation 38 of SEBI (Listing Obligations and Disclosures 
etc) . Requirements) Regulations, 2015 read with para 3(7) of the SEBI 

Circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 3, 
2023 ("Circu la r") in connection with manner of achieving minimum 
public shareholding In open market. 



Date of sale of .shares 7th March 2024 
Equity share capital / total voting capital Number of Shares ; 48,34,45,050 
of the TC before the said sale* Amount (in Rs .): 96,68,90,100 

(Face Value of Rs. 5 per equity share) 

Equity share capital / total voting capiral Number of Shares : 48,34,45,050 
of the TC after the said sale"' Amount (in Rs. ): 96,68,90,100 

(Face Value of Rs. 5 per equity share) 
Total diluted share/voUng Capital of the Number of Shares : 48,34,45,050 
TC after sa ids-ale*"' Amount (in Rs.): 96,68,90,100 

(Face Value of Rs. 5 per equity share) 

(") Total share capital/ voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 31st December 2023. 

(""")Diluted share/voting capital means the total number of shares in the Target Campany assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

Laxmi Devi Agarwal 



To, 

The Compliance Offer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 464, 
Kochariya, Ahmedabad, 
Gujarat-382220, India 

The Managing Director 
BSE Limited 
Phi roze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

07th March, 2024 

The Managing Director 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G 
Block, Sandra Kurla Complex, 
Bandra (East), Mumbai, 400 051 

Sub: Filing of report under Regulation 29(2) of the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI 
Takeover Regulations") for sale of equity shares of G R lnfraprojects Limited for achieving 
Minimum Public Shareholding. 

Dear Sir, 

This is w ith reference to the intimation dated March OS, 2024 ("Intimation") filed with the BSE Limited 
and National Stock Exchange of India Limited (as defined hereinunder), pursuant to which I, Suman 
Agarwal, member of promoter group of G R lnfraprojects Limited (the "Company") proposed to sell 
up to 9,66,890 equity shares of the Company having face value of ~5 each ("Equity Shares"), 
(representing 1.00% of the total issued and paid up equity share capital of the Company), in 
accordance with the requirement of Ru le 19(2)(b) and 19(A) of Securities Contracts (Regulation) Rules, 
1957 and Regu lation 38 of SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015 
read with para 3(7) of the SEBI Circu lar No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 3, 2023 
("Circular" ) in connection with manner of achieving minimum public shareholding. 

In t his regard, I w ish to inform you that I have sold 9,66,890 Equity Shares on March 07, 2024 
amounting to 1.00 % of the total issued and paid-up equity share capital of the Company. 

In compliance with Regulation 29(2) of the SEBI Takeover Regulations, I hereby notify the informat ion 
regarding sale of Equity Shares made by me on March 07, 2024 and as required under regulation 29(3) 
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 required under Regulation 
29{3) of SEBI Takeover Regulations, I am informing you about the said sale within two working days of 
such sale. 

I am enclosing herewith a disclosure in the format notified by SEBI in respect of Regulation 29{2) of 
the SEBI SAST Regulation, of the change in my shareholding, pursuant to the aforesaid sale of Equity 
Shares in the target Company. 

This letter is intended for the information and records of the Target Company and the Stock 
Exchanges. 

Thanking You, 

Yours sincerely, 

Suman Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojP.cts Limited (the "Company") 

Name(s) of the seller Suman Agarwal (the "Seller") 

Whether the seller belongs to Yes, the Seller is a member of the promoter group of the Target 
Promoter/Promoter group Company 
Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limited 
the shares of TC are Listed 
Details of the Disposa l as follows Number % w.r.t. total % w.r.t. total diluted 

share/voting capital share/voting capital 
wherever applicable (* ) of the TC( ** ) 

Before the disposal under consideration, holding of: 

a) Shares carrying voting rights 20,13,338 2.08 2.08 
b) Shares in the nature if encumbrance . . . 

(pledge/lien/non-disposal 
undertaking/others 

c) Voting rights (VR) otherwise than by - . -
shares 

d) Warrants/convertible . . . 

securit ies/any other instrument 
that entitles the acquirer to receive 
shares carrying voting rights in the 
TC(specify holding in each category) 

Total (a+b+c+d) 20,13,338 2.08 2.08 
Details of sale: 

a) Shares carrying voting rights sold 9,66,890 1.00 1.00 
b) VRs sold otherwise than by shares . . . 

c) Warra nts/convertible - - -
securities/any other instrument 
that entitles the acquirer to receive 
shares carrying voting rights in t he 
TC (specify hold ing in each category) 
acquired/sold 

d) Shares encumbered / invoked I . . . 
released by the acquirer 

e) Total (a+b+c+d) 9,66,890 1.00 1.00 

After the sale, holding of: 

a) Shares ca rrying voting rights 10,46,448 1.08 1.08 

b) Shares encumbered with the . . 

acquirer 
c) VRs otherwise than by shares . - . 

d) Warrants/convertible - . . 

securities/any other instrument 
that entitles the acquirer to receive 
shares carrying voting rights in the 
TC (specify hold ing in each category) 
after acquisition 

e) Total (a+b+c+d) 10,46,448 1.08 1.08 

Mode of sale (e.g open market / off- Sale of equity sha res of in accordance with the requirement of Rule 
ma rket / public issue / right issue / 19(2)(b) and 19(A) of Securities Contracts (Regulation) Ru les, 1957 
preferential allotment I inter - se and Regulation 38 of SEBI (Listing Obligations and Disclosures 
transfer etc). Requirements) Regulations, 2015 read with para 3(7) of the SEBI 

Circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 3, 
2023 ("Ci rcular") in connection with manner of achieving minimum 
public shareholding in open market. 

Date of sa le of shares 7th March 2024 



Equity share capital/ total voting capital Number of Shares : 48,34,45,050 
of the TC before the said sale* Amount (in Rs .): 96,68,90,100 

(Face Value of Rs . 5 per equity share) 

Equity share capital/ total voting capital Number of Shares : 48,34,45,050 
of the TC after the said sale* Amount (in Rs .): 96,68,90,100 

(Face Value of Rs . 5 per equity share) 

Tota l diluted share/voting Capital of the Number of Shares : 48,34,45,050 
TC after said sale* * Amount (in Rs.) : 96,68,90,100 

(Face Value of Rs. 5 per equity share) 

(*) Total share capital / voting cop ital is as per the lo test filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 31" December 2023. 

(** )Diluted share/voting capital means the total number of shares in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

Suman Agarwal 



To, 

The Compliance Offer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 464, 
Ko cha riya,Ahmeda ba d,Gujarat-
382220, India 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

07th March, 2024 

The Managing Director 
National Stock Exchange of lndla 
Llmited 
Exchange Plaza, Plot No. C/1, G 
Block, Bandra Kurla Complex, 
Sandra (East), Mumbai, 400 051 

Sub: Filing of report under Regulation 29(2) of the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI 
Takeover Regulations" ) for sale of equity shares of G R Jnfraprojects Limited for achieving 
Minimum Public Shareholding. 

Dear Sir, 

This is with reference to the intimation dated March 05, 2024 ("Intimation") filed with the BSE Limited 
and National Stock Exchange of India Limited (as defined hereinunder), pursuant to which I, Ritu 
Agarwal, member of promoter group of GR Infra projects Limited (the "Company" ) propos.ed to sell 
up to 9,66,890 equity shares of the Company having face value of ~5 each ("Equity Shares" ), 
(represe.nting 1.00% of the total issued and paid up equity share capital of the Company), in 
accordance with the requirement of Rule 19(2)(b) and 19(A) of Securities Contracts (Regulation) Rules, 
1957 and Regulation 38 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
read with para 3(7) oft he SEBI Circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 3, 2023 
("Circular") in conn~ction with manner of achieving minimum public shareholding. 

In this regard, I wish to inform you that I have sold 9,66,890 Equity Shares on March 07, 2024 
amounting to 1.00 % of the total issued and paid-up eq uity share capital of the Company. 

In compliance with Regulation 29(2) of the SEBI Takeover Regulations, I hereby notifythe information 
regarding sale of Equity Shares made by me on March 07, 2024 and as required under regulation 29(3) 
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations; 2011 required lmder Regulation 
29(3) of SEBI Takeover Regulations, I am informing you about the said sale within two working days of 
such sale. 

I am enclosing herewith a disclosure in the format notified by SEBI in respect of Regulation 29(2) of 
the SEBI SAST Regulation, of the change In my shareholding, pursuant to the aforesaid sale of Equity 
Shares in the target Company. 

This letter is intended for the information and records of the Target Company and the Stock 
. Exchanges. 

Thanking You, 

Ritu Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC} G R lnfraprojects Lim ited (the "Company") 
Name(s} of the seller Ritu Agarwal (the "Seller") 
Whether the seller belongs to Yes, the Seller is a member of the promoter group of the Target 
Promoter/Promoter group Company 
Name(s) of the Stock Exchange(s) where Nation al Stock Exchange of India Limit ed and BSE Limited 
the shares of TC are Listed 

Details of the Disposal as fo ll ows Number % w.r.t. total % w.r.t. total diluted 
sh are/voting capita l share/voting capital of 

wherever applicable(*) the TC(**) 
Before the dri;posal under consideration; holding of: 

a) Shares carrying voting rights 19,61,338 2.03 2,03 
b) Shares in the nature if encumbrance - - -

(pledge/l ien/non-disposal 
undertaking/others 

c) Voting rights (VR) otherwise than by - - -
shares 

d.) Warrants/convertible - - -
securities/any other Instrument 
t hat_ entitles the acquirer to receive 
shares carrying voting rights in the 
TC (specify holding in each ca tegory) 

Total (a+b+c+d) 19,61,338 2.03 2.03 

: Details of ~1;11~: . • ":- .: 

a) Shares ca rrying vot ing rights sold 9,66,890 1.00 1.00 

b) VRs sold otherwise than by shares - - -
c) Warrants/convertible - - -

securities/any other instrument 
that entitles the acqui rer to receive 
shares carrying voting rights in the 
TC (specify holding in each category) 
acquired/sold 

d) Shares encumbered I Invoked I - - -
released by the acquirer 

e) Total (a+b+c+d) 9,66,890 1.00 1.00 

f~W~li11',lsa1~, ti0-!w.Iii1?t:: - -; '''. ·' J ' - ·:~ -• 
,- -- ,. , 

~--~1/k? -~ .. ;~.:'· ' a ~ ··;·:, '" ' 
,,, . -,.:,-,, ': 

a) Sh ares carrying voting rights 9,94,448 1.03 1.03 

b) Sha res encumbered with the - - 7 

acquirer 

c) VRs ot herwise than by shares - - -
d) Warrants/convertib le - - -

securities/any other instrument 

that entit les the acquirer to receive 
shares ca rrying voting rights In the 
TC (specify holding in each category) 
after acquisit ion 

e) Tota l (a+b+c+d) 9,94,448 1.03 1.03 

Mode of sa le (e.g open ma rket / off- Sale of equity shares of in accordance with the requirement of Rule 

market / public issue / right issue / 19(2}(b) and 19(A) of Securities Cont racts (Regulation) Rules, 1957 and 
preferential allotment I inter - se Regulation 38 of S£B1 (Listing Obligations and Disclosures 

transfer etc). Requirements) Regu lat ions, 2015 read with para 3(7) of the SEBI 
Circular No. SEBI/HO/CFD/Po02/P /Cl R/2023/18 dated February 3, 
2023 ("Circu lar") in connect ion with manner of achieving minimum 
public shareholding in open market. 

Date of sa le of shares 7th March 2024 



Equity share capital/ tota l voting capital Number of Shares : 48,34,45,050 
of the TC before t he said sale* Amount (in Rs .): 96,68,90,100 

(Face Value of Rs. S per equity share) 

Equity share capital/ t otal voting capital Number of Shares : 48,34,45,050 
of the TC after the said sa le* Amount (in Rs.): 96,68,90,100 

(Face Va lue of Rs. 5 per equity share) 

Total di luted share/voting Capital of t he Number of Sh ares : 48,34,45,050 
TC after said sale** Amount (in Rs.): 96,68,90,100 

(Face Value of Rs. 5 per equity share) 

(*) Total shore capital I voting capitol is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern f iled by the Target Company for the quarter ended 31•t December 2023. 

(**)Diluted share/voting capital means the total number of shares In the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

Ritu Agarwa l 



To, 

The Compliance Offer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old 
Survey No. 3~4/1, 384/2 Paiki 
and 384/3, Khata No. 464, 
Kochariya,Ahmedabad,Gujarat-
382220, India 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

071h March, 2024 

The Managing Director 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. c/1, G 
Block, Bandra Kurla Complex, 
Sandra (East), Mumbai, 400 051 

Sub: Filing of report under Regulation 29(2) of the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI 
Takeover Regulations") for sale of equity shares of G R lnfraprojects Limited for achieving 
Minimum Public Shareholding. 

Dear Sir, 

This is with reference to the intimation dated March 05, 2024 ("Intimation") filed with the BSE Limited 
and National Stock Exchange of India Limited (as defined hereinunder), pursuant to which I, Lalita 
Agarwal, member of promoter group of G R lnfraprojects Limited (the "Company") proposed to sell 
up to 9,66,890 equity shares of t he Company having face value of ~5 each ("Equity Shares" ), 
(representing 1.00% of the total issued and paid up equity share capital of the Company), in 
accordance with the requirement of Rule 19(2)(b) and 19{A) of Securities Contracts (Regulation) Rules, 
1957 and Regulation 38 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
read with para 3(7) oftheSEBI Circular No. SEBI/HO/CFD/Po02/P/CIR/2023/18 dated February 3,2023 
("C_ircular") in connection with manner of achieving minimum public shareholding. 

In this regard, I wish to inform you that I have sold 9,66,890 Equity Shares on March 07, 2024 
amounting to 1.00 % of the total issued and paid-up equ ity share capital of the Company. 

In compliance with Regulation 29{2) of the SEBI Takeover Regulations, I hereby notify the information 
regarding sal.e of Equity Shares made by me on March 07, 2024 and as required under regulation 29(3) 
of SEBI {Substantial Acquisition of Shares and Takeovers) Regulations, 2011 required under Regulation 
29(3) of SEBI Takeover Regulations, I am Informing you about the said sale within two working days of 
such sa le. 

I am enclosing herewith a disclosure in the format notified by SEBI in respect of Regulation 29(2) of 
the SEBI SAST Regulation, of the change in my shareholding, pursuant to the aforesaid sale of Equity 
Shares in the target Company. 

This letter is intended for the information and records of the Target Company and the Stock 
Exchanges. 

Thanking You, 

Yours sincerely, 

Lalita Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited (the "Company") 
Name(s) of the seller Lalita Agarwal (the "Seller") 
Whethe r the seller belongs to Yes, the Seller is a member of the promoter group of the Target 
Promoter/Promoter group Company 
Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limited 
the shares of TC are Listed 

Detai ls of the Djsposa l as fo llows Number % w.r.t. total % w.r.t. total diluted 
share/voting capital share/voting capital 

wherever applicable(*)' of the TC(** ) 
Before the disposal under cpns)!Jeratfon, tioldin~ .of: . 

. .. 
..·, ·,.,. 

a) Sha res carrying voting rights 19,01,338 1.97 1.97 
b) Sha res in the nature if encumbrance - .. - ,-

(p ledge/lien/non-disposa l 
undertaking/others 

c) Voting rights (VR) otherwise than by - - -
shares 

d) Warrants/convert ible - - -· 
securities/ any other • instrument 
that entitles the acquirer to receive 
shares carrying vot ing rights in the 
TC (speci fy ho lding in each ca tegory) 

Total (a+b+c+d) 19,01,338 1.97 1.97 
Details of sale: ·, ... 
a) Shares carrying vot ing rights sold 9,66,890 1.00 1.00 
b) VRs solr.J olherwis t:: than uy shores - . - -
c) Warrants/convertib le - - -

securities/any other instrument 
that entit les the acquirer to receive 
shares carrying vot ing rights in the 
TC (specify holding in each category) 

acquired/so ld 
d) Shares encumbered I invoked I - - -

released by the acqui rer 

e) Tota l (a+b+c+d) 9,66,890 1.00 1.00 

: A#¢~l~:ei$ii't~Jbp1ijihg"6f=• , •• >.,?•1·:t·• . . I,° · , ·<?sn ·· •.•./t.·· < •··· .;: ·: • ·,\.,:• ,. '''<}; .,, <: , .,· .. 1: '. . • - ' :··• , 
! i .\ .- . , 

,•·.•. 

a) Shares carrying voting righ ts 9,34,448 0.97 0.97 

b) Shares encumbered with t he - - -
acquirer 

c) VRs otherwise than by shares - - -

d) Warrants/ convertible - - -

securities/any other instrument 
that entit les the acquirer to receive 
shares carrying voting rights in the 
TC (specify holding in each category) 

after acquisition 

e) Total (a+b+c,.d) 9,34,448 0.97 0.97 

Mode of sa le (e.g open market / off- Sa le of equity shares of in accordance with the requirement of Ru le 
market / public issue / right Issue / 19(2)(b) and 19(A) of Securities Contracts (Regulat ion) Ru les, 1957 

_preferential allotment I inter - se and Regulation 38 of SEBI (Listing Obligations and Disclosures 
t ransfer etc). Requirements) Regulations, 2015 read with para 3(7) of the SEBI 

Circula r No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 3, 
2023 ("Circular") in connection with manner of achieving minimum 

. public shareholding in open market. 

Date of sa le of sh ares 7th March 2024 



Equity share capital/ tota l voting capital Number of Shares : 48,34,45,050 
of the TC before the said sa le* Amount (in Rs.): 96,68,90,100 

(Face Va lue of Rs. 5 per equity share) 
Equity share capital / total voting capital Number of Shares : 48,34,45,050 
of the TC after the said sale* Amount (ln Rs.): 96,68,90,100 

(Face Value of Rs. 5 per equity share) 
Total di luted share/voting Ca pita I of the Number of Shares : 48,34,45,050 
TC after said sale"* Amount (In Rs.): 96,68,90,100 

(Face Value of Rs. 5 per equity share) 

(") Total share capital/ voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
I.e. shareholding pattern filed by the Target Company for the quarter ende.d 31" December 2023. 

(~')DIiuted share/voting capitol means the total number of shares in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the Target Company. 

Lalita Agarwal 



To, 

The Compliance Offer 
G R lnfraprojects Limited 
Revenue Block No. 223, Old 
Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 464, 
Kochariya,Ahmedabad,Gujarat-
382220, India 

The Managing Director 
BSE Limited 
Phiroze Jeejebhoy Towers, 
Dalal Street 
Mumbai, 400 001 

07th March, 2024 

The Managing Director 
National Stock Exchange of India 
Limited 

Exchange Plaza, Plot No. C/1, G 
Block, Bandra Kurla Complex, 
Bandra (East), Mumbai, 400 051 

Sub: Filing of report under Regulation 29(2) of the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI 
Takeover Regulations'') for sale of equity shares of G R lnfraprojects Limited for achieving 
Minimum Public Shareholding. 

Dear Sir, 

This is with reference to the intimation dated March 05, 2024 ("Intimation" ) filed with the BSE Limited 
and National Stock Exchange of India Limited (as defined hereinunder), pursuant to which I, Kiran 
Agarwal, member of promoter group of GR lnfraprojects Limited (the "Company") proposed to sell 
up to 9,66,890 equity shares of the Company having face value of ~S each ("Equity Shares"), 
(representing 1.00% of the total issued and paid up equity share capital of the Company), in 
accordance with the requirement of Rule 19(2)(b) and 19(A) of Securities Contracts (Regulation) Rules, 
195 7 and Regulation 38 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
read with para 3(7) of the SEBI Circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 3, 2023 
("Circular") in connection with manner of achieving minimum public shareholding. 

In this regard, I wish to inform you that I have sold 9,66,890 Equity Shares on March 07, 2024 
amounting to 1.00 % of the total issued and paid-up equity share capital of the Company. 

In compliance with Regulation 29(2) of the SEBI Takeover Regulations, I hereby notify the information 
regarding sale of Equity Shares made by me on March 07, 2024 and as required under regulation 29(3) 
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 required under Regulation 
29(3) of SEBI Takeover Regulations, I am informing you about the said sale within two working days of 
such sale. 

I am enclosing herewith a disclosure in the format notified by SEBI in respect of Regulation 29(2) of 
the SEBI SAST Regulation, of the change in my shareholding, pursuant to the aforesaid sale of Equity 
Shares in the target Company. 

This letter is intended for the information and records of the Target Company and the Stock 
Exchanges. 

Thanking You, 

Yours sincerely, 

Kiran Agarwal 



Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulation, 2011 

Name of the Target Company (TC) G R lnfraprojects Limited (the "Company") 

Name(s) of the seller Kiran Agarwal (the "Seller") 

Whether t he sel ler belongs to Yes, the Seller is a member of the promoter group of the Target 
Promoter/Promoter group Company 
Name(s) of the Stock Exchange(s) where National Stock Exchange of India Limited and BSE Limited 
the shares of TC are Listed 
Details of the Disposal as follows Number % w.r.t . total % w.r.t. total diluted 

share/voting capital share/voting capital 
wherever applicable of the TC( **) 

(* ) 
Before the disposal under consideration, holding of: 

a) Shares carrying voting rights 20,78,655 2.15 2.15 
b) Shares in the nature if encumbrance - - -

(pledge/lien/non-disposal 
undertaking/others 

c) Voting rights (VR) otherwise than by - - -
shares 

d) Warrants/convertible - - -

securities/any other instrument 
that entitles the acquirer to receive 
shares carrying voting rights in the 
TC (specify holding in each category) 

Tota l (a+b+c+d) 20,78,655 2.15 2.15 

Details of sale: 

a) Shares carrying voting rights sold 9,66,890 1.00 1.00 
b) VRs sold otherwise than by shares - - -

c) Warrants/convertible - - -

securities/a ny other instrument 
that entitles the acquirer to receive 
shares carrying voting rights in the 
TC (specify holding in each category) 
acquired/sold 

d) Shares encumbered / invoked I - - -
released by the acquirer 

e) Total (a+b+c+d) 9,66,890 1.00 1.00 

After the sale, holding of: 
a) Shares ca rrying voting rights 11,11,765 1.15 1.15 

b) Shares encumbered with the - - -

acquirer 
c) VRs otherwise than by shares - - -

d) Warrants/convertible - - -

securities/any other instrument 
that entit les the acqu irer to receive 
shares carrying voting rights in the 
TC (specify hold ing in each category) 
after acquisition 

e) Total (a+b+c+d) 11,11,765 1.15 1.15 

Mode of sale (e.g open market / off- Sale of equ ity shares of in accordance with the requirement of Rule 
market / public issue / right issue / 19(2)(b) and 19(A) of Securities Contracts (Regulation) Rules, 1957 and 

preferential allotment I inter - se Regu lation 38 of SEBI (List ing Obligations and Disclosures 

transfer etc). Requirements) Regulations, 2015 read with para 3(7) of the SEBI 
Circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 3, 
2023 ("Circular") in connection with manner of achieving minimum 
public shareholding in open market . 



Date of sale of shares 71h March 2024 

Equity share capital / total voting capital Number of Shares : 48,34,45,050 
of the TC before the said sale* Amount (in Rs.) : 96,68,90,100 

(Face Value of Rs. 5 per equity share) 

Equity share capital/ total voting capital Number of Shares : 48,34,45,050 
of the TC after the said sale* Amount (in Rs.): 96,68,90,100 

(Face Value of Rs. 5 per equity share) 

Total diluted share/voting Capital of the Number of Shares: 48,34,45,050 
TC after said sale** Amount (in Rs.): 96,68,90,100 

(Face Value of Rs. 5 per equity share) 

(*) Total share capitol I voting capital is as per the latest filing done by the Target Company to the Stock Exchange 
i.e. shareholding pattern filed by the Target Company for the quarter ended 31st December 2023. 

(**)Diluted share/voting capital means the total number of shores in the Target Company assuming full 
conversion of the outstanding convertible securities/warrants Into equity shares of the Target Company. 

Kiran Agarwal 



G R I L® 

• 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai- 400001 
Scrip Code: 543317 

G R INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN : L45201GJ1995PLC098652 

12th April 2023 

National Stock Exchange ofl~d~a Limited 
Exchange Plaza, Plot No. C-1 
G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400051 
Symbol: GRINFRA 

Sub: Disclosure under Regulation 31(4) of the SEBI (Substantial A,cquisition of Shares and 
Takeovers) Regulations, 2011 for the year ended 31st March 2023. 

Dear Sir, 

In terms of disclosure required under Regulation 31(4) pf the SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011, we are hereby sub_mitting the disclosure received from 
the Promoter and Promoter Group/Person Acting in Concert (PAC) qf the.Company that they have 
not made any encumbrance, directly and indirectly, other than tho~e already disclosed during the 
financial year 2022-23. 

Kindly take the same on record. 

Thanking You, 

For G R Infraprojects Limited 

~ , ;'{)-A,. 11 ~?--_OJ~C'> 
~LJIV 't:lJ ~ 

- IJ.. r 
Sudhir Mutha ~ i 
Company Secretary 
ICSI Membership No. ACS1885 

Enclosed: As above 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: +91-124-6435000 

HEAD OFFICE : 
GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: + 91-294-2487370, 2483033 

,i 

REGISTERED OFFICE : 
Revenue Block No. 223 
Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

Email : info@grinfra.com Website : www.grinfra.com 
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To,

BSELimitedNationalStockExchangeofIndiaLimited

ScripCode:543317Symbol:GRINFRA

SubDisclosureunderRegulation31(4)oftheSEBI(SubstantialAcquisitionofSharesand
Takeovers)Regulations,2011fortheyearended31stMarch2023.

VinodKumarAgarwal

1.TheAuditCommittee

2.CompanySecretary

Vinod 
Kumar 
Agarwal

Digitally signed by Vinod Kumar Agarwal 
DN: c=IN, st=Rajasthan, 
2.5.4.20=8d772d457af8836ebfae2e851aed59891638be5c52b2d
59d7639786543beca28, postalCode=313001, street=58,gattani 
square,haridas ji ki magri,Girwa,Udaipur Shastri 
Circle,Girwa,Udaipur, 
serialNumber=2b172a9a574a8ccde0c2d5f1626108c2e148f8f93
bb633a8f683c6258945a76a, o=Personal, cn=Vinod Kumar 
Agarwal, title=4754, 
pseudonym=f2ab1f494a4e6c3ee0f06031805cb2b4 
Date: 2023.04.12 14:38:35 +05'30'

y 



Annexure 1

Vinod 
Kumar 
Agarwal

Digitally signed by Vinod Kumar Agarwal 
DN: c=IN, st=Rajasthan, 
2.5.4.20=8d772d457af8836ebfae2e851aed5
9891638be5c52b2d59d7639786543beca28, 
postalCode=313001, street=58,gattani 
square,haridas ji ki magri,Girwa,Udaipur 
Shastri Circle,Girwa,Udaipur, 
serialNumber=2b172a9a574a8ccde0c2d5f16
26108c2e148f8f93bb633a8f683c6258945a7
6a, o=Personal, cn=Vinod Kumar Agarwal, 
title=4754, 
pseudonym=f2ab1f494a4e6c3ee0f06031805
cb2b4 
Date: 2023.04.12 14:39:10 +05'30'



G R I L® 

To, 

BSE Limited 
Phi raze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400001 
Scrip Code: 543317 

G R INFRAPROJECTS LIMITED 
{Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN : L45201GJ1995PLC098652 

9th May 2024 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1 
G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400051 
Symbol: GRINFRA 

Sub: Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 for the year ended 31st March 2024. 

Dear Sir, 

In terms of disclosure required under Regulation 31(4) of the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, we are hereby submitting the 
disclosure received from the Promoter and Promoter Group/Person Acting in Concert 
(PAC) of the Company that they have not made any encumbrance, directly and indirectly, 
other than those already disclosed, during the Financial Year 2023-24. 

Kindly take the same on record. 

Thanking You, 

For GR lnfraprojects Limited 

Sudhir Mutha 
Company Secreta 
ICSI Membership N . 

Enclosed: As above 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: + 91-124-6435000 

'iloJcc , 
)'•\ 

(1'~1 

HEAD OFFICE : 
GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: +91-294-2487370, 2483033 

REGISTERED OFFICE ; 
Revenue Block No. 223 
Old Survey No. 384/1 , 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220 India 

Email : info@grinfra.com I Website : www.grinfra.com 
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ISO 9001 ;2015 
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To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400001 
Scrip Code: 543317 

8th April 2024 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1 
G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai-400051 
Symbol: GRINFRA 

Sub: Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 for the Financial Year ended 31st March 2024. 

Pursuantto Regulation 31(4) ofSEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011, We, the Promoter and Promoter Group/Person Acting in Concert (PAC) (as per Annexure-1) of 
G R lnfraprojects Limited ("Company"), hereby declare that we held 7,22,65,128 (74.74%) Equity 
Shares of the Company as on 31st March 2024 and we have not made any encumbrance, directly or 
indirectly, during the Financial Year ended 31st March 2024. 

Kindly take the same on record. 

Thanking You, 
. d Digitally signed by 

Vino Kumar Vi nod Kumar Agarwal 

Agarwal Date: 2024.04.08 
13:28:56 +05'30' 

Vinod Kumar Agarwal 
(For and on behalf of Promoter and Promoter Group/ Persons Acting in Concert (PAC*)) 

Enclosed: As above. 

Copy to: 

1. The Audit Committee 
G R Infraprojects Limited 
Revenue Block No. 223, 
Old Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 464, 
Kochariya, Ahmedabad-382220 

2. Company Secretary 
G R Infraprojects Limited 
Revenue Block No. 223, 
Old Survey No. 384/1, 384/2 Paiki 
and 384/3, Khata No. 464, 
Kochariya, Ahmedabad-382220 



Annexure-1 

Lokesh Builders Private Limited 
Vinod Kumar Agarwal 
Harish Kumar AJ?arwal 
Aiendra A2arwal 
Mahendra Allarwal 
Purshottam A2arwal 
Devki Nandan Agarwal 
Manish Gupta 
Kiran Agarwal 
Lax.mi Devi A2arwal 
Suman A2arwal 
Ritu A2arwal 
San2eeta Agarwal 
Lalita A2arwal 
Ajendra Kumar Agarwal & Family HUF 
MahendraAgarwal & Family HUF 
Devki Nandan Agarwal & Family HUF 
Vinod Kumar Agarwal & Family HUF 
Purshottam Agarwal & Family HUF 
Vikas Agarwal 
Pankaj Agarwal 
Puja Agarwal 
Ruoal A2arwal 
Lokesh Agarwal 
Jasamrit Creations Private Limited. 
Jasamrit Desi2ners Private Limited 
Jasamrit Construction Private Limited 
Jasamrit Fashions Private Limited 
Jasamrit Premises Private Limited 

Vined 
Kumar 
Agarwal 

Digitally signed by 
Vinocf Kumar 
Agarwal 
Date: 2024.04.08 
13:29:12-t-05'30' 



 

 

 

07th April 2025 

To, 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai – 400001 Mumbai - 400051 
Scrip Code: 543317 Symbol: GRINFRA 
 

Sub: Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 for the year ended 31st March 2025.  

Dear Sir, 

In terms of disclosure required under Regulation 31(4) of the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, we are hereby submitting the 
disclosure received from the Promoter and Promoter Group/Person Acting in Concert 
(PAC) of the Company that they have not made any encumbrance, directly and indirectly, 
during the Financial Year 2024-25. 
 
Kindly take the same on record. 

Thanking You, 

For G R Infraprojects Limited 

 
 
 
Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
  

Enclosed: As above 

 

G R I L® 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: +91-124-6435000 

GR INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN : L45201GJ1 995PLC098652 

HEAD OFFICE : 
GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: +91-294-2487370, 2483033 

REGISTERED OFFICE : 
Revenue Block No. 223 
Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

Email : inlo@grinfra.com I Website : www.grinfra.com 
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To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai - 400001 

Scrip Code: 543317 

07th April 2025 

NationaJ Stock Exchange oflndia Limited 
Exchange Plaza, Plot No. C-1 

G Block, Bandra-Kurla Complex, Bandra(E) 

Mumbai - 400051 

Symbol: GRINFRA 

Subject: Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011 for the Financial Year ended 31st March 2025. 

Pursuant to Regulation 31( 4) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 

2011, We, the Promoter and Promoter Group/Person Acting in Concert (PAC) (as per Annexure-1) of 

G R Infraprojects Limited ("Company"), hereby declare that we held 7,22,65,128 (74.70%) Equity 

Shares of the Company as on 31s t March 2025 and we have not made any encumbrance, directly or 

indirectly, during the Financial Year ended 31st March 2025. 

Kindly take the same on record. 

Thanking You, 

Ajendra Kumar Agarwal 
(For and on behalf of Promoter and Promoter Group/ Persons Acting in Concert (PAC)) 

Enclosed: As above. 

Copy to: 

1. The Audit Committee 
G R lnfraprojects Lim ited 

Revenue Block No. 223, 

Old Survey No. 384/1, 384/2 Paiki 

and 384/3, Khata No. 464, 

Kochariya, Ahmedabad-382220 

2. Company Secretary 
G R Infraprojects Limited 

Revenue Block No. 223, 

Old Survey No. 384/1, 384/2 Paiki 

and 384/3, Khata No. 464, 

Kochariya, Ahmedabad-382220 



Annexure-1 

Lokesh Builders Private Limited 
Vinod Kumar Agarwal 
Harish Kumar Agarwal 
Ajendra Agarwal 
Mahendra Agarwal 
Purshottam Agarwal 
Devki Nandan Agarwal 
Manish Gupta 
Ki ran Agarwal 
Lax mi Devi Agarwal 
Suman Agarwal 
Ritu Agarwal 
Sangeeta Agarwal 
Lalita Agarwal 
Ajendra Kumar Agarwal & Family HUF 
Mahendra Agarwal & Family HUF 
Devki Nandan Agarwal & Family HUF 
Vinod Kumar Agarwal & Family HUF 
Purshottam Agarwal & Family HUF 
Vikas Agarwal 
Pankaj Agarwal 
Puja Agarwal 
Ru pal Agarwal 
Lokesh Agarwal 
Jasamrit Creations Private Limited 
Jasamrit Designers Private Limited 
Jasamrit Construction Private Limited 
Jasamrit Fashions Private Limited 
Jasamrit Premises Private Limited 
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