
 

 

 
18th March 2026 

To 
   BSE Limited National Stock Exchange of India Limited 
   Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
   Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
   Mumbai – 400001 Mumbai -400051 
   Scrip Code: 543317 Symbol: GRINFRA 

 
 

Sub: Disclosure under Regulation 10(5) of Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 – Proposed Inter-se Transfer of equity 
shares by way of gift between immediate relatives.  

Dear Sir,  

Pursuant to Regulation 10(5) of the Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”), please find enclosed the intimation 
received from Mrs. Shakuntala Devi Gupta (Member of Promoter Group) of the Company in respect of the 
proposed acquisition of equity shares of G R Infraprojects Limited (“Target Company”) through inter-se 
transfer of equity shares by way of gift, between immediate relatives.  

Request you to kindly take the same on record.  

Thanking you,  

Yours sincerely, 

For G R Infraprojects Limited 

 

 

Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
 

Encl: As above     



To, 
The Con1pliance Officer 

G R lnfraprojects Limited 
Revenue Block No. 223, Old 

Survey No. 384/1, 384/2 Palki 

and 384/3, Khata No. 464, 

Kochariya, Ahmedabad, 

Gujarat-382220, India 

The Managing Director 

SSE Limited 
Ph iroze Jeejebhoy 

Tow ers, 

Dala l Street 

Mumbai, 400 001 

Date: 18th March 2026 

The M anaging Director 

National Stock Exchange of 

India Limited 
Exchange Plaza, Plot No. C/1, 

G Block, Bandra Kurla 

Complex, Sandra {East), 

M umbai, 400 05 1 

Sub: Disclosure under Regulation 10(5) of SEBI (Substantial Acquisition of Shares and 
Takeovers), Regulations, 2011 ("SEBI SAST Regulations'') - Intimation to Stock 
Exchanges in respect of proposed acquisition pursuant to inter se transfer amongst 
qualifying persons (immediate relatives) of equity shares of G R lnfraprojects Limited 
("Target Company") by way of gift. 

Dear Sir1 

Pursuant to Regulation 10{5) of the Securities and Exchange Board of Ind ia {Subst antial 
Acquisition of Shares and Takeovers) Regu lations, 2011 {"SEBI SAST Regulations" ), I hereby 

submit the requ isite int imat ion w ith respect t o the proposed acquisition pursuant t o inter-se 

t ransfer of equ ity shares of G R lnfraprojects Limited ("Target Company" ) among t he qualifying 

persons (immediate relatives) . 

The proposed acquisitions are scheduled t o be executed on or after 25 th March 2026, and 

accordingly, this intimation is being provided at least four working days prior t o the proposed 

date of execution in compliance w ith the regu latory requirement. 

The proposed transfer of shares is amongst the qualifying persons, i.e., immediate relatives of 

the Target Company and the same is below the t hreshold mentioned under Regulation 3 of SEBI 

SAST Regulations. Hence, exemption under Regulation l O( l )(a) is not being ava iled. Also, no 

additional voting rights w ill be acquired by the Promoter and Promoter Group, as a whole, 

hence, t heir aggregate sharehold ing and vot ing rights in the Target Company shall remain 

unchanged . 

Please note t hat t he proposed inter se transfer will not affect t he int erest s of the public 

shareholders of the Target Company. 

You are requested t o take the disclosure for record and disseminat ion purposes. 

Shakuntala Devi Gupta 
Acquirer 



Format for Disclosures under Re ulatlon 10 s - Intimation to Stock Exchan es in res ect of 

ac ulsltlon under SEBI Substantial Ac ulsltlon of Shares and Takeovers Re ulations 2011 

1. Name of the Target Company (TC) GR lnfraprojects Limited 

2. Name of t he acquirer(s) M rs. Shakuntala Devi Gupta 

3. Whether t he acqulrer(s) is/ are The acquirer is a part of Promoter Group of the Target 

promoters of t he TC prior t o the Company prior to the transact ion. 

transaction . If not, nature of 

relationship or association with the 

TC or Its promoters 

4. Details of the proposed acquisition 

a. Name of the person{s) from 

whom shares are to be Mr. Manlsh Gupta 

acquired 

b. Proposed date of acquisition on or after 25th March 2026 

C. Number of shares t o be 

acquired from each person 21,00,000 

ment ioned in 4(a) above 

d. Tota l shares to be acquired as 
2.17% 

% of share ca pital of TC 

e. Price at which shares are NII, Shares are being transferred without considerat ion, 

proposed to be acquired i.e. by way of gift. 

f. Rationale, i f any, for the Proposed inter-se t ransfer is by way of gift (through an off-

proposed transfer market transaction) to the Acquirer. 

5. Relevant sub-clause of regu lation 

10(1)(a) under which the acquirer is Not Applicab le 

exempted from making open offer 

6. If I frequently traded, volume Rs. 963.47 

weighted average market price for a 

period of 60 trading days preceding 
the date of issuance of this notice 

as traded on the stock exchange 

where the • maximum volume of 

trading in the shares of the TC is 

recorded during such period . 

7. If in-frequently traded, the price as Not Applicable 

determined in terms of clause (e) of 

sub-regulation (2) of Regulation 8. 

8. Declaration by the acquirer, that the Not Applicable, since the transfer is w it hout consideration 

acquisition price would not be higher i.e. by way of gift. 

by more than 25% of the • price 

computed in point 6 or point 7 as 

applicable. 

9. i. Declaration by the acquirer, that the I hereby declare that the transferor and transferee have 

transferor and transferee have complied and w ill comply with applicable disclosure 

complied (during 3 years prior to the requirements in Chapter V of the Takeover Regulations, 

date of proposed acquisition)/ will 2011 for the purpose of this acquisition. 

comply with applicable disclosure 

requ irements in Chapter V of the 

Takeover Regulations, 2011 

{corresponding provisions of the 

repealed Takeover Regulations, 1997) 



-- - -
ll. The aforesaid discloc;ures made The disclosures made during previous 3 years prior to th e 

during prev1ouc; 3 years prior to the date of proposed acquisition are enclosed as Annexure A • 

date of proposed ncqulsition to be 
furnished. ,_ • -- - -

10. Declaration by the acquirer that all 
Not Applicable 

the conditions specified under 
regulation lO(l)(a) with respect to 
exemptions have been duly complied 
With. 

11. Sl1areholding details Before t he proposed After the proposed 

transaction t ransaction 

No. of % w.r.t No. of % w.r.t total 

shares total shares share capital 

/voting share /vot ing ofTC 

rights capital of rights 

TC 
A. Acquirer(s) 
• Mrs. Shakuntala Devi Gupta 0.00 21,00,000 2.17 I . 0 

Person Acting in Concert 
(Other than sellers) 

•• Mr. Vinod Kumar Agarwal 49,11,812 5.08 49,11,812 5.08 II . 
• • Mr. Mahendra Agarwa l 49,47,813 5.11 49,47,813 5.11 II I . 
• Mr. Ajendra Agarwal 50,23,813 5.19 50,23,813 5.19 IV . 

V. Mr. Pu rshottam Agarwal 48,46,496 5.01 48,46,496 5.01 
• Mr. Harish Kumar Agarwal 45,86,448 4.74 45,86,448 4.74 VI. 
.. 

Mrs. Lalita Agarwal 9,34,448 0.97 9,34,448 0.97 VI I. ... 
Mrs. Ki ran Agarwal 11,11,765 1.15 11,11, 765 1.15 V II I . 

IX, Mrs. Ritu Agarwal 9,94,448 1.03 9,94,448 1.03 

x . Mrs. Suman Agarwal 10,46,448 1.08 10,46,448 1.08 
• XI . Mr. Pankaj Agarwal 2,00,000 0.21 2,00,000 0.21 
•• Mr. Vikas Agarwal 2,10,000 0.22 2,10,000 0.22 XII . 
... Mrs. Puja Agarwal 76,000 0.08 76,000 0.08 XIII. 
• Mrs. Rupal Agarwal 42,000 0.04 42,000 0.04 XIV. 

XXV . Mrs. Laxmi Devi Agarwal 6,85,012 0.71 6,85,012 0.71 
• Mrs. Sangeeta Agarwal 13,71,813 1.42 13, 71,813 1.42 xxv, . 

.. Mr. Devki Nandan Agarwal 39,45,248 4.08 39,45,248 4.08 XVII. 
••• Mr. Lokesh Agarwal 16,000 0.02 16,000 0.02 XVII I. 

• Mr. Aditya Fatehpurla 480 0.00 480 0.00 XIX. 

xx. Lokesh Builders Private 
3,07, 73,432 

Limited 
31.80 3,07,73,432 31.80 

• Jasa mrit Const ruction Private xx,. 
7,56,000 

Limited 
0.78 7,56,000 0.78 

.. Jasamrit Premises Private XXII. 
6,73,000 0.70 

Limited 
6,73,000 0.70 

••• Jasamrit Creations Private XX I 11. 
9,44,000 0.98 

Limited 
9,44,000 0.98 

• Jasamrit Fashions Private XXIV. 
7,20,000 

Limited 
0.74 7,20,000 0.74 

XXV. Jasamrit Designers Private 
8,00,000 0.83 8,00,000 0.83 

Limited 
B. Seller(s) 
• M r. Manish Gupta 26,49,132 2.74 5,49, 132 I. 0.57 



Note: 
• Shareholding of each entity may be shown separately and then collectively in a group. 
• T·l1e above disclosure shall be signed by the acquirer mentioning date & place. In caset there is 

more than one acquirer, the report shall be signed either by all the persons or by a person duly 
authorized to do so on behalf of all the acquirers. 

Shakuntala Devi Gupta 
Acqulrer 

Date: 18.03.2026 
Place: Gurugram 

• 



Annexure- A

G R I L® 

• 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai- 400001 
Scrip Code: 543317 

G R INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN : L45201GJ1995PLC098652 

12th April 2023 

National Stock Exchange ofl~d~a Limited 
Exchange Plaza, Plot No. C-1 
G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400051 
Symbol: GRINFRA 

Sub: Disclosure under Regulation 31(4) of the SEBI (Substantial A,cquisition of Shares and 
Takeovers) Regulations, 2011 for the year ended 31st March 2023. 

Dear Sir, 

In terms of disclosure required under Regulation 31(4) pf the SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011, we are hereby sub_mitting the disclosure received from 
the Promoter and Promoter Group/Person Acting in Concert (PAC) qf the.Company that they have 
not made any encumbrance, directly and indirectly, other than tho~e already disclosed during the 
financial year 2022-23. 

Kindly take the same on record. 

Thanking You, 

For G R Infraprojects Limited 

~ , ;'{)-A,. 11 ~?--_OJ~C'> 
~LJIV 't:lJ ~ 

- IJ.. r 
Sudhir Mutha ~ i 
Company Secretary 
ICSI Membership No. ACS1885 

Enclosed: As above 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: +91-124-6435000 

HEAD OFFICE : 
GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: + 91-294-2487370, 2483033 

,i 

REGISTERED OFFICE : 
Revenue Block No. 223 
Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

Email : info@grinfra.com Website : www.grinfra.com 

JAS·ANZ 

~ f-... 1 

....... :~i 
ISO 900 1:20 15 

R eg. No.:RO91/6251 
l so 14 001 :201s 
Reg. N o,:RE9 1/ 1 1130 

ISO 45001:2018 
Reg . No.:ROH91/1 l 13 "1 



To,

BSE Limited National Stock Exchange of India Limited

Scrip Code: 543317 Symbol: GRINFRA

Sub Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 for the year ended 31st March 2023.

Vinod Kumar Agarwal

1. The Audit Committee

2. Company Secretary

Vinod 
Kumar 
Agarwal

Digitally signed by Vinod Kumar Agarwal 
DN: c=IN, st=Rajasthan, 
2.5.4.20=8d772d457af8836ebfae2e851aed59891638be5c52b2d
59d7639786543beca28, postalCode=313001, street=58,gattani 
square,haridas ji ki magri,Girwa,Udaipur Shastri 
Circle,Girwa,Udaipur, 
serialNumber=2b172a9a574a8ccde0c2d5f1626108c2e148f8f93
bb633a8f683c6258945a76a, o=Personal, cn=Vinod Kumar 
Agarwal, title=4754, 
pseudonym=f2ab1f494a4e6c3ee0f06031805cb2b4 
Date: 2023.04.12 14:38:35 +05'30'



Annexure 1

Vinod 
Kumar 
Agarwal

Digitally signed by Vinod Kumar Agarwal 
DN: c=IN, st=Rajasthan, 
2.5.4.20=8d772d457af8836ebfae2e851aed5
9891638be5c52b2d59d7639786543beca28, 
postalCode=313001, street=58,gattani 
square,haridas ji ki magri,Girwa,Udaipur 
Shastri Circle,Girwa,Udaipur, 
serialNumber=2b172a9a574a8ccde0c2d5f16
26108c2e148f8f93bb633a8f683c6258945a7
6a, o=Personal, cn=Vinod Kumar Agarwal, 
title=4754, 
pseudonym=f2ab1f494a4e6c3ee0f06031805
cb2b4 
Date: 2023.04.12 14:39:10 +05'30'



G R I L® 

To, 

BSE Limited 
Phi raze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400001 
Scrip Code: 543317 

G R INFRAPROJECTS LIMITED 
{Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN : L45201GJ1995PLC098652 

9th May 2024 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1 
G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400051 
Symbol: GRINFRA 

Sub: Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 for the year ended 31st March 2024. 

Dear Sir, 

In terms of disclosure required under Regulation 31(4) of the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, we are hereby submitting the 
disclosure received from the Promoter and Promoter Group/Person Acting in Concert 
(PAC) of the Company that they have not made any encumbrance, directly and indirectly, 
other than those already disclosed, during the Financial Year 2023-24. 

Kindly take the same on record. 

Thanking You, 

For GR lnfraprojects Limited 

Sudhir Mutha 
Company Secreta 
ICSI Membership N . 

Enclosed: As above 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: + 91-124-6435000 

'iloJcc , 
)'•\ 

(1'~1 

HEAD OFFICE : 
GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: +91-294-2487370, 2483033 

REGISTERED OFFICE ; 
Revenue Block No. 223 
Old Survey No. 384/1 , 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220 India 

Email : info@grinfra.com I Website : www.grinfra.com 

JAS-ANZ ,..-n, l-•-, ~ --&-
......... :_~ __ J 

ISO 9001 ;2015 
Reg. No.:R09i /8251 

ISO 14001 :2015 
Reg. No.:RE9 1/ 111!'30 

ISO 45001 :2018 
Rog. No.:AOH91/11131 



 

 



Annexure-1 

Lokesh Builders Private Limited 
Vinod Kumar Agarwal 
Harish Kumar AJ?arwal 
Aiendra A2arwal 
Mahendra Allarwal 
Purshottam A2arwal 
Devki Nandan Agarwal 
Manish Gupta 
Kiran Agarwal 
Lax.mi Devi A2arwal 
Suman A2arwal 
Ritu A2arwal 
San2eeta Agarwal 
Lalita A2arwal 
Ajendra Kumar Agarwal & Family HUF 
MahendraAgarwal & Family HUF 
Devki Nandan Agarwal & Family HUF 
Vinod Kumar Agarwal & Family HUF 
Purshottam Agarwal & Family HUF 
Vikas Agarwal 
Pankaj Agarwal 
Puja Agarwal 
Ruoal A2arwal 
Lokesh Agarwal 
Jasamrit Creations Private Limited. 
Jasamrit Desi2ners Private Limited 
Jasamrit Construction Private Limited 
Jasamrit Fashions Private Limited 
Jasamrit Premises Private Limited 

Vined 
Kumar 
Agarwal 

Digitally signed by 
Vinocf Kumar 
Agarwal 
Date: 2024.04.08 
13:29:12-t-05'30' 



 

 

To, 

BSE Limited National Stock Exchange of India Limited 

Scrip Code: 543317 Symbol: GRINFRA 

Sub Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 for the year ended 31st March 2025.  

Dear Sir, 

G R Infraprojects Limited

Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 

 

Sudhir 
Mutha

Digitally signed by 
Sudhir Mutha 
Date: 2025.04.07 
16:53:55 +05'30'



To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dala l Street, Fort 

Mumbai - 400001 

Scrip Code: 543317 

07th April 2025 

National Stock Exchange oflndia Limited 
Exchange Plaza, Plot No. C-1 

G Block, Bandra-Kurla Complex, Bandra(E) 

Mumbai - 400051 

Symbol: GRINFRA 

Subject: Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011 for the Financial Year ended 31st March 2025. 

Pursuant to Regulation 31( 4) of SE Bl (Substantial Acquisition of Shares and Takeovers) Regulations, 

2011, We, the Promoter and Promoter Group/Person Acting in Concert (PAC) (as per Annexure-1) of 

G R Infraprojects Limited ("Company"), hereby declare that we held 7,22,65,128 (74.70%) Equity 

Shares of the Company as on 31st March 2025 and we have not made any encumbrance, directly or 

indirectly, during the Financial Year ended 31st March 2025. 

Ki ndly take the same on record. 

Thanking You, 

Ajendra Kumar Agarwal 
(For and on behalf of Promoter and Promoter Group/ Persons Acting in Concert (PAC)) 

Enclosed: As above. 

Copy to: 

1. The Audit Committee 
GR Infraprojects Limited 

Revenue Block No. 223, 

Old Survey No. 384/1, 384/2 Paiki 

and 384/3, Khata No. 464, 

Kochariya, Ahmedabad-382220 

2. Company Secretary 
GR Infraprojects Limited 

Revenue Block No. 223, 

Old Survey No. 384/1, 384/2 Paiki 

and 384/3, Khata No. 464, 

Kochariya, Ahmedabad-382220 



Annexure-1 

Lokesh Builders Private Limited 
Vinod Kumar Agarwal 
Harish Kumar Agarwal 
Aj endra Agarwal 
Mahendra Agarwal 
Purshottarn Agarwal 
Devki Nandan Agarwal 
Manish Gupta 
Kiran Agarwal 
Laxmi Devi Agarwal 
Suman Agarwal 
Ritu Agarwal 
Sangeeta Agarwal 
Lalita Agarwal 
Aj endra Kumar Agarwal & Family HUF 
Mahendra Agarwal & Family HUF 
Devki Nandan Agarwal & Family HUF 
Vinod Kumar Agarwal & Family HUF 
Purshottam Agarwal & Family HUF 
Vikas Agarwal 
Pankaj Agarwal 
Puja Agarwal 
Ru pal Agarwal 
Lokesh Agarwal 
Jasamrit Creations Private Limited 
Jasamrit.Designers Private Limited 
Jasamrit Construction Private Limited 
Jasamrit Fashions Private Limited 
Jasamrit Premises Private Limited 
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