GRILU G R INFRAPROJECTS UMITED

(Formerly known as G.R. Agarwal Builders and Developers Limited)
CIN : L45201GJ1995PLC098652

15t May 2025

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1

Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E)
Mumbai - 400001 Mumbai — 400051

Scrip Code: 543317 Symbol: GRINFRA

Sub: Outcome of Board Meeting held on 15% May 2025.
Dear Sir,

Pursuant to Regulation 30 and other applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors of the Company at its meeting held on Thursday,
15t May 2025 has inter alia approved the following matters:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial year
ended 31%t March 2025.

2. Appointment of M/s Rajendra Singh Bhati & Co., Cost Accountants as Cost Auditors of the Company for the
Financial Year 2025-26. (Annexure-A)

3. Appointment of M/s Ronak Jhuthawat & Co., Practicing Company Secretaries, (Unique Code No.:
P2025RJ104300), (Peer Review Certificate No.: 6592/2025) as Secretarial Auditors of the Company, subject
to the approval of shareholders of the Company, for a period of 5 consecutive years from FY 2025-26 to FY
2029-30. (Annexure-A)

4. Recommended re-appointment of Mr. Rajendra Kumar Jain (DIN: 00144095) as an Independent Director of
the Company for a second term of 5 consecutive years with effect from 15t April 2026, subject to the approval
of the shareholders of the Company. (Annexure-B)

5. Recommended re-appointment of Mr. Vikas Agarwal (DIN: 03113689), as Wholetime Director of the
Company for a period of 5 years with effect from 15t April 2026, subject to the approval of the shareholders
of the Company. (Annexure-B)

The meeting of the Board of Directors of the Company commenced at 5:30PM and concluded at 8:05PM.

We request the exchange to take this information on record.

Thanking you,
Yours sincerely,
For G R Infraprojects Limited

f Digitally signed
Sudhir R muths
Date: 2025.05.15
Mutha 375554 0550
Sudhir Mutha
Company Secretary

ICSI Membership No. ACS18857
Encl: As above
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GR|U

G R INFRAPROJECTS LIMITED

(Formerly known as G.R. Agarwal Builders and Developers Limited)
CIN : L45201GJ1995PLC098652

Annexure A

Details as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

S. No. | Particulars Secretarial Auditor Cost Auditor

1 Reason for change viz. | Appointment of M/s. Ronak Jhuthawat | Appointment of M/s. Rajendra Singh
appointment & Co., Practicing Company Secretaries | Bhati & Co., Cost Accountants (FRN:

in  Practice (Uniqgue Code No.:| 101983), as Cost Auditors of the
P2025RJ104300) (Peer Review | Company.

Certificate No.:6592/2025), as

Secretarial Auditors of the Company,

subject to approval of shareholders of

the Company.

2 Date of appointment | The Board at its meeting held on 15" | The Board at its meeting held on 15%
and term of | May 2025 approved the appointment | May 2025 approved the appointment of
appointment of M/s. Ronak Jhuthawat & Co., | M/s. Rajendra Singh Bhati & Co., as Cost

Practicing Company Secretaries as | Auditors for Financial Year 2025-26.
Secretarial Auditors, for period of five

consecutive years commencing from

FY 2025-26 till FY 2029-2030, subject to

approval of the shareholders.

3 Brief Profile (in case of | Ronak Jhuthawat & Co. is a practicing | Rajendra Singh Bhati & Co. is a

appointment) company secretaries firm, assisting the | partnership firm established in 2012. It
clients in Business set up, Corporate | caters full bouquet of assurance,
Laws, Industrial Laws and Intellectual | advisory and consultancy services to its
Property Laws, SEBI Laws, Insolvency | clients across all industries. Apart from
and Bankruptcy Law, RBI Act, inbound | the  traditional Audit and Tax
and outbound Investment, Legal Due | Consultancy, they render comprehensive
Diligence, Transaction documents, | services suite which includes Corporate
Mergers and Acquisitions, Listings and | Finance Transaction Support, Due
Capital Market Transactions. Diligence Reporting, Tax-structuring,
MIS  Implementation/Reviews  and
Valuation Analysis.

4 Disclosure of Not Applicable Not Applicable
relationships between
directors (in case of
appointment of a
director)
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G R INFRAPROJECTS LIMITED

(Formerly known as G.R. Agarwal Builders and Developers Limited)

Annexure-B

CIN : L45201GJ1995PLC098652

Details as per Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

S. No.

Particulars

Mr. Vikas Agarwal
(DIN: 03113689)

Mr. Rajendra Kumar Jain
(DIN: 00144095)

Reason for change viz.
appeintment; re-
appointment, resignation;
removal; death; oF
otherwise

Based on the recommendation of the
Nomination and Remuneration
Committee, the Board of Directors has
approved the re-appointment of Mr.
Vikas Agarwal as a Whole time
Director of the Company for a term of
5 vyears, subject to approval of
shareholders of the Company.

Based on the recommendation of
the Nomination and
Remuneration Committee, the
Board of Directors has approved
the re-appointment of Mr.
Rajendra Kumar Jain as an
Independent Director of the
Company for a second term of 5
consecutive years, subject to the
approval of shareholders of the
Company.

Date of appeintment, re-
appointment, cessation
(as applicable)

1°* April 2026

1°* April 2026

Term of appeintment/

re-appointment/
cessation (as applicable)

Re-appointment for a term of 5 years
commencing from 1% April 2026 upto
31 March 2031, subject to approval
of the shareholders of the Company.

Re-appointment for a second
term of 5 consecutive vyears
commencing from 1% April 2026
upto 31°t March 2031, subject to
approval of the shareholders of
the Company.

Brief Profile (in case of
appointment)

He is presently associated with the
Company as Whole-time Director and
has experience of over 21 years in the
road construction industry.

He is responsible for overseeing the
functioning of running projects of our
Company. Under his supervision, the
Company has completed many
Projects within time frame.

He is a Practicing Company
Secretary, advising corporates
and holds specialization in GST,
Corporate Law, Securities Law,
Economic Law and Indirect
Taxation. He has post
qualification experience of more
than 25 years.

Disclosure of relationships
between directors (in case
of appointment of a
director)

Not Applicable

Not Applicable

Confirmation as required
under BSE circular
Number
LIST/COM/14/2018-19

He is not debarred from holding the
office as Wholetime Director by virtue
of any SEBI Order or any other such
authority.

He is not debarred from holding
the office as an Independent
Director by virtue of any SEBI
Order or any other such
authority.
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GR|U

G R INFRAPROJECTS LIMITED

(Formerly known as G.R. Agarwal Builders and Developers Limited)
CIN : L45201GJ1995PLC098652

15" May 2025

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1

Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E)
Mumbai - 400001 Mumbai — 400051

Scrip Code: 543317 Symbol: GRINFRA

Sub: Statement of Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended 31 March 2025.

Dear Sir,

The Board of Directors of G R Infraprojects Limited at their meeting held today i.e. on 15" May 2025, approved
the Audited Standalone & Consolidated Financial Results for the quarter and financial year ended 31°t March
2025, in terms of Regulation 30, 33 and 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We enclose herewith the Audited Standalone & Consolidated Financial Results for the quarter and year ended
31°* March 2025 alongwith Audit Report issued by SR B C & CO LLP ("SRBC"), Chartered Accountants, Statutory
Auditors of the Company on the said results. Other required information are as under:

1. Auditors' Report with unmodified opinion on the aforesaid Audited Financial Results;

2. Additional disclosure as per Regulation 52(4) is given under Note No. 10 in Standalone Financial Results
and Note No. 4 in Consolidated Financial Results;

3. There are no outstanding secured listed non-convertible debentures in the Company, hence disclosure
of asset cover is not applicable;

4. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for Audit Report with unmodified opinion.

Further, please also note that the proceeds from the issuance of non-convertible debentures have been fully
utilized hence statement indicating utilization of proceeds as per Regulation 52(7) and statement of deviation
as per Regulation 52(7A) is not applicable.

The meeting of the Board of Directors of the Company commenced at 5:30PM and concluded at 8:05PM.

We request the exchange to take this information on record.

Thanking you,
Yours sincerely,

For G R Infraprojects Limited

. Digitally signed by

SUdhlr Sudhir Mutha
Date: 2025.05.15

Mutha 21:24:19 +05'30'

Sudhir Mutha
Company Secretary
ICSI Membership No. ACS18857
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GR|IU G R INFRAPROJECTS LIMITED

(Formerly known as G.R. Agarwal Builders and Developers Limited)
CIN : L45201GJ1995PLC098652

15" May 2025

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1

Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E)
Mumbai - 400001 Mumbai — 400051

Scrip Code: 543317 Symbol: GRINFRA

Sub: Declaration for Audit Report(s) with unmodified opinion.

Dear Sir,

The Board of Directors of the Company at its meeting held on 15" May 2025 has approved the Audited
Standalone and Consolidated Financial Results for quarter and financial year ended on 315 March 2025, and
we hereby declare that Statutory Auditors have issued the Audit Report with unmodified opinion thereon.

This declaration is issued in compliance with the provision of Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Kindly take this declaration on your records.

Thanking you,

Yours sincerely,

For G R Infraprojects Limited

. Digitally signed by
SUthr Sudhir Mutha
Date: 2025.05.15
MUtha 21:24:35 +05'30"

Sudhir Mutha
Company Secretary
ICSI Membership No. ACS18857
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S R B C & CO ll_P 21st Floor, B Wing, Privilon
Ambli BRT Road, Behind Iskcon Temple
Chartered Accountants Off SG Highway, Ahmedabad - 380 059, India
Tel : +91 79 6608 3900

Independent Auditor’'s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Requlation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015, as amended

To
The Board of Directors of
G R Infraprojects Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of G R Infraprojects Limited (the “Company"”) which includes seven Joint Operations for the
quarter and year ended March 31, 2025 (“Statement"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive loss
and other financial information of the Company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 5 to the standalone financial results, regarding an ongoing requlatory
matter which is sub-judice before Hon'ble High Court of Gauhati, Assam. Pending conclusion of the
matter and outcome of the same, no adjustments have been made to the standalone financial results
in this regard. Our opinion is not modified in respect of this matter.

Management'’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescrlbed under Section 133 of the Act read w:th relevant rules issued thereunder and other
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SRBC&COLLP

Chartered Accountants

preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

QOur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

those charged with governance regarding, among other matters, the planned
and timing af¢tNe audit and significant audit findings, including any significant deficiencies in
al control tha 'Q identify during our audit.
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SRBC&COLLP

Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safequards.

Other Matter

(i) The accompanying Statement of quarterly and year to date standalone financial results include
unaudited annual financial statements in respect of seven joint operations, whose annual financial
statement/financial information reflect total assets of £ 9,980.64 lakhs as at March 31, 2025,
and total revenues of X 6,408.75 lakhs and X 25,323.64 lakhs, total net loss after tax of £ 1.31
lakhs and 2 5.20 lakhs, total comprehensive loss of £ 1.31 lakhs and 2 5.20 lakhs, for the quarter
and the year ended on that date respectively and net cash outflows of 2 1,183.97 lakhs for the
year ended March 31, 2025. These financial statements and other financial information of the
said joint operations have been prepared solely based on the information compiled by the
management and approved by the Board of Directors but not been subjected to audit by their
auditors. These annual unaudited financial statements and other financial information of the have
been furnished to us by the management. Our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these joint operations, is based solely on such
annual unaudited financial statements and other financial information. In our opinion and
according to the information and explanations given to us by the Management, these annual
unaudited financial statements and other financial information of joint operations, are not
material to the Company.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the Financial Statements and other financial information certified by the Management.

(i) The Statement includes the results for the guarter ended March 31, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 32498

per Sukrut Mehta
Partner

Membership No.: 101974
UDIN: 25101974BMOCYG4023
Place: Ahmedabad

Date: May 15, 2025
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G R INFRAPROJECTS LIMITED
Registered Office: Revenue Block Nu.-223, Old survey No. 38471, 384/2, Paiki and 384/3,
Khata No. 464, Kochariya, Ahmedabad, Gujarat - 382220. CIN: L45201GJ1995PLC098652
STATEMINT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THF QUARTFR AND YEAR ENDED NLARCH 11, 2025

(& in lakhis exeept per share data

Quarter ended Year ended
a1, Particulars 31 March 2025 31 l?zc:;'::nher 31 March 2024 | 31 March 2025 | 31 March 2024
s {Audited) (Unaudited) (Audited) {Audited) (Audited)
{refer nole 12) refer gote 121
1 |Revenue from operations 1,99.040 85 1,350,053 46| 235353320 831,350 78 778700 44
I {Other e ome 13,8858 721 12,223.37] 5,494 34 30034 40 22,528 93|
11 [Total income ( L+ 11} 21292957, 1,62,276.83) 2,31,034.79 70159118 B,01,325.37
IV |Expenses
{a) Cost of matenal consumaed 1041828 9,133.60] 7845 39 30.251 45| 27 BUTBY
(b} Censtruction expenses 13272002 1.00.018.04 1.50,933.63 453,318 44 3,54.397.80)
{¢) Decrease/ (increase) 10 inventones of finished goods and work in progress 2N .71 (749,49 21731 59.81
id) Emploves benefits expense 14.79277] 1397114 10,633 33 00,334 40 06,439.19
i@ Finange costs 1.340.98 2.07287] 2,499 36 B.508 07 10.380.51
(M) Depreciation and amortisabion expense 372494 @,119.10| 0,121.86 2448322 2442302
(g) Other espenses 017239 157738 4.%00 04 1458252 1627659
fotal expenses {1V} 1,71,468.09) 1,39,013.96/ 1,94,253.17] 594,156.01 7.00,055.06
V' |Profit before exceptional items and tax (111-1V) 4146148 23,262.87| 36.781.62} 1,07,435.17| 1.01,270.31)
VI |Esceptional items (refer note 6] 373 84 4 1,37,190 35 235714 1,38,020. 70}
V11 | Profit before tax (V+VE) 45,198.32 23,262.87| 1,73,977.97| 1,09,792.31 2,39,297.01

V1| Tax expense

{a) Current tax 836311 o,176.04 8,050 93 25,420.03] 2781715
by Adpistment / (Excess] provision of tax for earlier period/ vear - 39015 (107 54 390,13 (143.532)]
() Deferred tax icredit) /' charge (refer now 9) 490 38) (1o H)| 18,351.34 31540 13.380.23
Total tax expense (VIII) 807473 6,403.77| 24,900.33) 29,131.62] 41,553.86]
I\ |Profit for the period / year (VI-VIII) 37,123.59] 16,859.10 1,49.077.64 80,660.69) 1.97,743,15

X\ |Other comprehensive income

Items that will not be reclassiied to protit or foss in subsequent penod/ year

{4 Re-measurements gain / {loss) of definad benefit plans 901.00] (153.29) (397.99) (369,801 (B13.14)]
{b) Net (loss) / gan on of equity inslruments (20 67)| (29.02)) 16 40] 10.70( 7381
1) Tax relating to above {1793 43.22) 140.79) 90 6] 135.98
Taotal ather comprehensive income / (loss) (net of tax) (X) 5146 (137.09) (434.83) (268.40) {400.35)|
Al |Total comprehensive income for the period / year (IN+X) 37,175.05] 16,722.01 1.48,642.81 80,342.23 1,97.342.80
XII |Paid up equity share capital {Face value of 2 3/ - each) 4,837 03 4,837 03 4.334 40| 4837.03 4,834 4of
NI Other equity { excluding revaluanion reserves) as at balance sheet date 78393717 71473793

XIV|Earnings per share (EPS) <3} {of 2 3/- sach) {not annualised lorquarters)
-Basw earning por share - (2)

38.37) 1743 134 18] 2340 2AM51

-Diluted earning per share - () 835 17 42 134 13 83.35 2447

See accompanying notes to the audited standalene financial results
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PURPOSES ONLY o

0l

w

SRBC & CO LLP




G R Infraprojects Limited GRIL

Standalone statement of Assets and Liabilities f
< in Lakis
As at As at
31 March 2025 31 March 2024
(Audited) {Audited)
Assets
Non-current assets
(a)  Property, plant and equipment 1.06,936.05 1,29.566.36
(b} Capital work-in-progress 1372037 743218
(¢)  Other intangible assets 3933 106.77
() Right of use assets 541,92 1,24980
(2)  Financial assets
{1} Investments 2,67,968.81 2,58,706.70
(ii) Loans 14422075 1.19,931.98
(iii) Other Anancial assets 408.39 860.17
(()  Taxassets {(net) 1.738.75 1,969.33
{g) Other assets 2,052.20 2,332.08
Total Non-Carrent Assets 5,37,626.67 5,22,161.37
Current assets
{a} Inventories 53.801.37 76,765.43
(b) Financial assets
(i) Investments 31,3321 35.67
(if) Trade receivables 1,84.217.44 1,72,281.94
(iif) Cash and cash equivalents 43,354.82 25,939.69
(iv) Bank balances other than (iii} above 15,141.91 13,122.61
(v) Other financial assets 5,918.70 6,749.68
(c) Other assets 1,08.608.81 1,20,374.60
Total Current Assets 4,42,375.16 4,17,289.68
Total Assets 9,50,001.83 9,39,451.05
Equity and liabilities
Equity
(a) Equily share capital 4,837.02 4,834 4n
(b) Other equity 7,83,937.17 7,14,737.98
Total Equity 7.88,774.20 7,19,572.44
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 36,290.14 35,246.15
{if) Lease liabilities 101.81 861.21
{b)  Provisions 2,156.12 1.786.32
(c) Deterred tax liabilities (net) 18.301.28 18,076.45
Total Non-Current Liabilities 56,849.35 55,970.13
Current liabilities
(a) Financial liabilities
(i) Borrowings b 14,943.87 38.647.09
(ii) Lease liabilities 35833 539.27
(iii) Trade payables
() Total outstanding dues of micro enterpriscs and small enterprises 4,992.86 4,339.39
(b) Total cutstanding dues of creditors other than micro enterprises and small enterprises 79403.79 74.861.03
(iv) Other financial liabilities 10,865.81 11,131.93
(b} Other current liabilities 11,370.37 27,978.99
(¢} Provisions 8.871.42 6,094.65
(d) Current tax liabilities (net) 3,571.83 316.13
Total Carrent Liabilities 1,34,378.28 1,63,908.48
Total Liabilities 1,91,227.63 2,19,878.61
Total Equity and Liabilities 9,80,001,83 9,39,451.05

See accompanying notes to the audited standalone financial results
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G R Infraprojects Limited
NUILS:

1 The above audited standalone finandial results for the guarler and tear endesd March 310 2025 (the Statement's of G R Intrapropects Limited (The Company ') which are published in
accordance with Regulation 33 and 52 or the Secunnes and Exchange Board of India (SES1] (Listng Obligations and Disclosure Requisements) Regelations. 2015 as amended
('Lishing Regulations'’) have been review ed and rocommended By the Audil Committer amd thereaiter approved by the Board of Direvters i their respey live metings held on as
15, 2025 These audited standalone tinancial results are prepared e accordance with the Companies Indian Acvounting Standarcds Rules 2013 ¢ as amended) (lind AS™) presenbed
under section 133 of Companies Act. 2013 and the other ravogpised accounting practives and pohuies to the exteat spplcable The Statutary auditar has performed audit of these
standalone tnancial results.

[F]

s permitted by paragraph 4 of Ind AS 108, "Operating Segments”, nottied under section |33 of the Compames Act, 2013, read togetler with the relevant rules issued thereunder,
1 a single financial report contains bath consehdated financial results and the standalone tnandial results of the parent. segment information need to be presented only on the bass
of the consphdated financial results Thus, disclosure required by Regulation 33 and 52 of the SEBI (Listing Obligahons & Disclosure Requirements) Regulations. 2015 on segment
wise revenue resuits and capital emploved are given in cansolidated financial results,

I TheCompany's share in the income and expenses ol the pinl operations is as under
(% 'n Likhs}

Particulars Quarter ended Year ended
31 March 2025 31 December | 31 March 2024 | 31 March 2025 | 31 March 2024
24
Revenue (including other icoma) 040875 730503 83% 11 2532304 2727300
Expenses (ncluding income tax expense) 0411006 730434 0,402,318 2532884 P g B
Share of (loss) / profil in joint operations (1.31) 019 (6.27) (5.20) 1.90

The above linancial information for the respective guarter and vear ead 15 solely based on management accounts and has not been subjected to review / audit by any auditor In
view of management, these wint eperations are not material to averall performance and results of the Company

4 The Code un Social Security. 2020 (Code relating to emplopee benetits duriag the employment and post-employarent benetits, recen ed Presidential asseal in Seplember 2020, The
Code has been published wn Gazetie of [ndia. Certain sections of the Code came 1a1o effat un 3 May 2023 However the final rules/interpretation have not vet been ssued The
management will evaluate and assess the impact onee the corresponding rules are notified  However based on preliminary assessment, the management believes that the impact
of the changes will not be significant.

3 The law entorcemeni agency had taken into custody twe NHAI officials posted at Regional office. Guwahati along svith three emplovess of the Company on June 12, 2022 and
registered case under the Prevention of Corruplion Act, 1988 read with the Indian Penal Code. 1860. Subsequentiy. all these three employess were released en bail and the
Company had also received sunumuns and appeared through its authorized representative to L. Court of Special judge, CBL Assam (Ld. Court)

Curnng the year., the hearing took place betors Ld Court and the matier was histed for Consideration of Charges However, no charges are tramed agamst the Company or is
employees vet Simultaneously, the Company has filed an applcation before the Hon'ble High Court of Guwahate, Assam (Hon'ble High court 1o challenge its involvement in the
said matter wherein the Hon'bie High Court has passed stay order on proceeding in Ld Court and the matter now pending with Hon'ble High Court Considering this. any impact
on the matter on the financial results would be dependent on conelusion of the matter.

a(a} During the previous vear ended March 31 2024, the Company sold 21% of ils stake in one o 1its wholly owned subsidiary e Naguar Mukundgarh Highways Private Limited
("NMHPL™) on Qctaber 31, 2023 tor toral consideration of € 1.116.58 lakhs and resultant gain of 2 33035 lacs was disclosed as an exceptional item i respective period in these
standalone financial results.

(b) Dunng the previous year ended March 31, 2024, the Company sold its 100% stake in its seven subsidiaries to Indus Infra Trust (formerly known as Bharal Highwavs InvIT) (“the
InviT”) on February 29, 2024. The Company recetved 13.75.30.405 unuts with issue price of 2 100 per unil as consideration against above sale of shares and 5.54.08,300 units with
issue price of ¥ 100 per unit low ards assignment of loan recervable trom above subsidianes, The InvIT bas carred out fair valuation of above subsidianies by independent valuer
using inputs generally used by market participants in stmylar transactions resulting i faie value of 2 194,093 lakhs The Company has received units worth of ¢ 137,330 41 lakhs as
censideration for sale, This has resulted in difference of ¥ 5350200 lakhs mainly on account of {a! ditference in Weighed Average Cost of Capilal on account of diuferent cost of
equity {including debt-equity ratio) (b InvIT Issue expenses, and (c) Nat present value of InvIT related expenses (including fees pavabie to investment manager! amounting o %
30,175.20 lakhs, ¥ 3.899 30 lakhs and T 2,0485 10 lakhs, respectively. Based on substance of relatonship. the Company has treated the ditferenve as additional investment in
assoctate resulting in investment at fan value of T 194,093 lakhs on date of transfer Basis the above, the Company recordad ner gain on sale of investment of 2 137.19635 lakhs
This gain has been disclosed as 2xceptional item in these stardalone financial results.

(¢} During the year, lndus Intra Trust clanmed sum ol 2 4930.51 Lacs for loss inqurr=d by one ol its shally owned subsidiary ie Varanasi Sangam Expressway Private Lunited ("SPAY)
a5 a result of change 1 completion cost by Authority retrospectivelv, which attected all past and tuture pay ments of annuity- intersst on annuity and Q&N The said loss has been
coverad under indemnity provided by the Company to the InvIT under share purchase agreement date Febrizary 20. 2024 Accordingly, the Company compensated for this loss
and therefore recorded such sxpenses through profit and loss account which has been disclosed under exceptianal stems 1n the standalone financial results

{d) Dunng the year, the Company sold ils 100% stake in its wholly owned subsidiary namely GR Aligark Kanpur Highway Private Limuted ("GRAKHPL) to Indus Infra Trust on
September 15, 2024 fur sale consideration of 2 9,860.90 lakhs and received 2 24.085 81 lakhs for assignment of loan from GRAKHPL and the resultant gain of ¢ 3.560.90 lakhs has
bean disclosed as an evceptional item in these standalone hinanclal results

() During the year, the Company seld its 100% stake in its whally owned subsidiary namely GR Galgaha Bahadurganj Highway Private Limited ("GRGBHPL"} to Indus Infra Trust
on March 27, 2025 for sale consideration of 2 4,630 84 lakhs and received ¥ 17.92] 17 lakhs for assignment of [oan from GRGEHPL and the resultant gain of 2 3.730.84 lakhs has
been disclosed as an exceptional item in these standalone hnanaial results 4

7ial Dunng the vear, the Company acquired 100% equity shares in Tumkur-1l REZ Power Transmission Limited (“TUMKUR") for total consideration of ¥ 67213 lakbs (% 5 Lakhs as
equity and ? 607713 lakhs as loan) as per the share purchase agreemend entered with REC Power Development and Censultancy Limited (*RECPDCL”), dated 3rd September 2024
pursuant to bid condition, considering that the Company has bwen identified selected bidder vide letter of intent dated August 12, 2024 jor the project "Transmission scheme for
integration of Tumkur-11 REZ in Karnalaka through tariff based competitive bidding provess (TBCB]" This has been accordingly accounted i these standalone financial results

(b) Duning the vear. the Company acquired 100% equity shares in Bjapur REZ Transmission Linuted { BRI} for lotal consideration of € 1,140.59 lakhs (21 Lakh as equily and &
1,139 39 Jakhs as loan) as per the share purchase agreement entered with REC Power Development and Consultan. y Limited ("RECPDCL”), dated 18 lanuary 2023 pursuant to bud
condition, considering that the Company has been identified selected bidder vide letter of intent dated December 12 2024 for the project “Transmission scheme for integration of
Brjapur REZ in Karnataka through tani{Y based compentive bidding process (TBCB)! This has been accordingly accountsd in these standalone financial results

8 The hsted nen<convertible debentures of the Company aggregating to 43,900 lakhs oulstanding as on March 31, 2025 are unsecured
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has been

wreased from 10% b 123% on capital asset sold on or afier 23 Jub 2024
2 to T 3,783 00 fakhs durng the vear )

% Pursuani adinent ny the Finance St 2024, the rake of tas o
Sccordingly the company has resmeast red the d

termn capital g

ferred t e haege on unalised Sapital gam amount

10 Addicnal mformation as per regulasion 32640 of the Securities amd Fachange Board of I (1 stng  bliations and Disclosaie Raquirements) Regulations, 2013, a amendid

51, |Particulars Quarter ended Year ended
No. 31 Mareh 2025 | 31 December | 31 March 2024 | 31 March 2025 | 31 March 2024
2024
{Audited) (Unaudited) (Audited) {Audited) (Audited)
(refer nole 12) (refer note 12)
1 |Profit atter lax (T in lakhs) 37,12359 16,859.10 1490 80,000 69 Lo7 74315
2 [Networth (€ in lakhs) TAVIIRAS TETATI20 7.11.35197 78303845 71135197
(Net worth s calculated as per section 2(57) of the Compames AcL 2013
3 |Farnings per shave {nol annualised for the quarter) ()
- Basic @arnmg per share a7 1743 13H18 B AR TH 2451
- Diluted earning per share 835 1742 13415 3335 20447
i |Capital redemption reserve (¥ in lakhs) 55016 550.16 350 1o 350.10 5318
5 | Debenture redemption reserve (2 in lakhs) ] E 2 = 2
0 | Debt Equity Ratio (intimes) 007 007 [IR11] 007 019
{ Total Debt / Total Equity )
Total Debt = Debt comprises of curremt borrowingsi including current matunties of non|
current borrowings), non current borrowings and interest accrued on berraw ings
Total Equity = Net worth (Net worth 1s caleulated as per section 2(57) of the Companies Act,
2013
7 | Debt Service Coverage Ratio {in times) Qo0 P8 g 149 271 2
{Profit after tax + Interest expense + depreciation and amortisation expenserloss/ (prolit) on
sale of PPE - exceptional items)/ iprincipal repayment of pon-current borrowings miade
during the quarter/ vear + [nterest expenses=leuse pavment}
§ [[nterest Service Coverage Ratio(in limes) oAk 38 [ lan2 1203
(Profit before tax and avceptional items + Tatal interest expense 1/ ( Tolal interest expense)
9 |Current Ratio (in times) 320 b3t 235 30 255
{Current assets / Current liabilifies )
10 | Long term debt to working capital (in times) | 018 ey 017 0n2r
{Non current borrow ing including current matunity) / (Current assets - Current halsities!
11 | Bad debts to accounts receivable ratio (in times) 0a3 NIL 004 0403 004
(Trade receivable written off/ Average account receivable)
12 |Current liability ratio { in Himes) 070 a7y 0.75 070 075
(Current liabilities / Total Liabilites)
13 |Total Debt to Total assets {in Hmes) 003 0o 0.08 003 nos
(Total debt / Total assets)
Total Debt = Debt comprnises of current borrowings! including current maturities of non
curren! borrowings), non current borrowings and interest accrued on berrowings
14 | Debtor turnover ratio (in times) 3124 23 E) 239 373
{ Revenue from operation { annualised) / dverage account receivable)
Average account receivable = Average trade reveivables * average contract asset)
15 |Inventory turnover ratio ( in times) 514 373 154 412 123
( Cost of goods sold ( annualised) / Average nventory)
le |Operating margin (%6) 17.51% 1282% 17.69% 13.88% 14.38%
(Earning before interest, Depreciation, exceptional items and tay less other income; revenuel
from operation)
17 | Nel profil margin (o} 1885% 11.24% 6.1 1238% 25.39%
(Profit for the quartet of vear / revenue [rom operation)

11 Investors can view the audited standalone financul resulis of the Company For the quarter and vear ended March 31, 2025 on the Company's website www grintra com or on the
website of the stock exchange www Isemdia com and www nseindia.com.

12 The rigures for the quarters ended March 31, 2023 and March 31, 2024 are belancing figures between the audiled rigures in respect of Tull tlinancaal vear up to March 31, 2025 and
March 31, 2024 and unaudited published year-to-date figures up to thied quarter ended December 31. 2024 and Devember 31. 2023 respectively, which were subjected to limited
review,

13 Statement of audited cash flow for the vear ended March 31, 2025 and March 31, 2024 15 given 25 Anpexure - |

14 Previous quarter/ year ended figure have been regrouped / reclassitied. wherever nevessary, to confarm o current year's classifications

For G R Infraprojects Limited

SIGNED FOR IDENTIFICATION
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Ajendra Kumar Agarwal
Managing Director
DIN: 01147897

Place | Gurugram
Date: 15 Mav 2025
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G R Infraprojects Limited GRIL

Annexure | - Statement of Standalone Cash Flow

< Lk

Year ended Year ended
31 March 2025 31 March 2024
(Audited) (Audited}

A Cash flows from operaling activities
Profit before lax 1,09,792.31 2,39,297.01
Adpustieen! fo recengle profit before v fo et cosh Hois

Depreciation and amortisation expense 443322 24.423.02
Impairment of financial assel (Bad debts wrilten ott) 133876 5,159.00
Liabilities no longer pavable written back (149.88) -
Reversal of provision for doubtiul advances, net - (39.99)
Reversal of allowances tor expectad eredit loss (Provision tor doubtiul trade receivable) (113.22)

Fxceptional items (efer note 6) (2,357 14) {1,38,020.70}
Share based payment expenses 389.09 71353
Interest income on loan and financial assets (25.716:32) (13,870.71)
Dividend income from associate (11,730.67) -
Gain on sale of liquid investments {1.573.61) #73.42)
Fair value (gain) on financial assets measured at FVTPL (net) (22733) 402
Distribution received from associate (96.47) -
Nel foreign exchange differences (unrealised) 0.530) -
Profit on sale of property, plant and equipment (net) {737.76)
Finance costs 10,380.51

Operating Profit before Working Capital changes 1,01,485.50 1,21,820.47
Adjustments for changes in working capital :

Decrease / (Increase) in financial and non-tinancial assets 23316 (13,870.81)
Decrease in inventories 22.964.09 1166181

{Increase) / Decrease in trade receivables (16,361.04) 7,614.31

Increase / (Decrease) in trade payables 5,196.23 (4.926.83)
(Decrease) in provisions, financial and non-tinancial liabilities (13,374.20) (9.533.52)
Cash generated from operating activities 1.12,436.73 1,12,748.43
Income tax paid (net, of retunds) (25.627.26) (27,9%.51)
Net Cash generaled from operaling aclivities (A) 86,819.48 84,751.92

B Cash flows from investing activities

Payments tor purchase of items of property, plant and equipment and capital work in progress (13,294.31) (11,75L.07)
Payments tor purchase of iterns of other inlangible assets B.44) (39.72)
Praceeds from sale of items of property, plant and equipment 10,290.26 2,303.38
Procesids trom sale of items of other intangible assets = 32.35
Loans given to subsidiaries (61,105.80) (41,300.41)
Loans repaid by subsidiaries B,225.53 50,608.79
Investment in subsidiaries {including perpetual debts) {15,005.30) (38,451.76)
Proceeds Irom sale of equily shates in subsidiary company (including assignment of loan receivables) (refer note b) 51,563.92 1116.38
Redemplion of investment in associate 366,58 -
Purchase of equity shares in subsidiaries {including loan) (refer note 7) (1,812.72) -
Proceeds from sale of liquid funds (net) (29475.48)

Investment in bank deposits having original maturity more than three months (12,874.54) 13,173.38)
Redemplions in bank deposits having original maturity more than three months 13,270.55 12,224.49
Distribution/dividend received from associate 11,837.14 -
Interest received 12,372.05 1, 445,68
Net Cash (used in) investing activities (B} (25,660.62) (26,479.42)

C Cash flows from financing activities

Proceeds from Issue of equity shares 51298 -

Dividend paid to shareholders (12,092.54) -

Proceeds from non-current borrowings 12,5300.00 10,000.00
Repayment of non-current borrowings (31,096.37) {29.421.379)
Repayment of current borrowings (net) (5,000.00) {13.812.11)
Payment of lease liabilities (872.73) (878.99)
Interest paid {7.695.07) (8.318.77)
Net cash (used in) financing activities (c) (43,743.73) (42,451.24)
Net Increase in cash and cash equivalents (A+B+C) 1741513 15,841.24
Cash and cash equivalents al the beginning, of the year 25,939.69 10,098.45
Cash and cash equivalents al the end of the year 43,354.82 25,939.69

See accompanying notes to lhe audited standalone financial results
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S R B C & CO LLP 21st Floor, B Wing, Privilon
Ambli BRT Road, Behind Iskcon Temple
Chartered Accountants Off SG Highway, Ahmedabad - 380 059, India
Tel :+91 79 6608 3900

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended

To
The Board of Directors of
G R Infraprojects Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of G R Infraprojects Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its joint operations and associate for the quarter and
year ended March 31, 2025 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ("Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial statements
/financial information of the subsidiaries, the Statement:

i. includes the results of the entities mentioned in the Annexure 1 of this report;
ii. are presented in accordance with the requirements of the Listing Regulations in this regard: and
iii. givesatrue and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive profit
and other financial information of the Group for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, its joint operations and
associate in accordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in “Other Matter" paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 5 to the Consolidated financial results, regarding an ongoing regulatory matter
which is sub-judice before Hon'ble High Court of Gauhati, Assam. Pending conclusion of the matter and
outcome of the same, no adjustments have been made to the Consolidated financial results in this regard.
Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Compamys, Board of Directors are responsible for the preparation and presentation of the

financ él mform atio e Group including its joint operations and associate in accordance with the
N
i q‘b @ accounting stagdards prescribed under section 133 of the Act read with relevant rules issued
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thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 and 52 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group, its joint operation and associate are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of their respective companies
and for preventing and detecting frauds and other irreqularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, its
joint operations and associate are responsible for assessing the ability of their respective companies to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, its joint operations and
associate are also responsible for overseeing the financial reporting process of their respective companies.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group, its joint operations

NP to the date of our auditor's report. However, future events or conditions may
oint operations and associate to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Consolidated financial results/financial
information of the entities within the Group, its joint operations and associate of which we are the
independent auditors, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with Master Circular issued by the Securities Exchange Board
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

i. The accompanying Statement includes the audited financial statements and other financial
information, in respect of twenty-nine subsidiaries, whose financial statements include total assets of
%£9,33,535.63 lakhs as at March 31, 2025, total revenues of 2 1,86,093.74 lakhs and X 5,85,517.85
lakhs, total net profit after tax of 4,597.22 lakhs and X 16,757.63 lakhs, total comprehensive income
of%4,597.22 lakhs and X 16,757.63 lakhs, for the quarter and the year ended on that date respectively
and net cash outflows of % 4,853.53 lakhs for the year ended March 31, 2025, as considered in the
Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements / financial information of these entities
have been furnished to us by the Management and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports
of such auditors and the procedures performed by us as stated in paragraph above.

ii. The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of Seven joint operations, whose financial statements and other financial
information reflect total assets of £ 9,980.64 lakhs as at March 31, 2025, and total revenues of X
6,408.75 lakhs and % 25,323.64 lakhs, total net loss after tax of  1.31 lakhs and % 5.20 lakhs, total
comprehensive loss of ¥ 1.31 lakhs and % 5.20 lakhs, for the quarter and the year ended on that date
respectively and net cash outflows of X 1,183.97 lakhs for the year ended March 31, 2025, whose
financial statements and other financial information have been prepared solely based on the
information compiled by the management and approved by the Board of Directors but have not been
subjected to audit or review by their auditors.

These annual unaudited financial statements and other financial information have been approved and
furnfshed to us by the Management and our opinion, in so far as it relates to the amounts and
Fes prorxgled in respect of these joint operations, is based solely on such annual unaudited
\- nd financial information. In our opinion and accordlng to the |nformat|on and
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Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statement and other
financial information certified by the Management.

iii. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Sukrut Mehta

Partner

Membership No.: 101974
UDIN: 25101974BMOCYI17237

Place: Ahmedabad
Date: May 15, 2025
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Chartered Accountants

Annexure 1 to the audit report on consolidated financial results for the quarter ended March 31, 2025
and year to date from April 01, 2024 to March 31, 2025.

<

Sr. Name of entity Relationship
No.
1 G R Infraprojects Limited Holding Company
2 Reengus Sikar Expressway Limited Wholly Owned Subsidiary
3 Naguar Mukundgarh Highway Private Limited Subsidiary
4 GR Aligarh Kanpur Highway Private Limited Wholly Owned Subsidiary
(up to September 16, 2024)
5 GR Ena Kim Expressway Private Limited Wholly Owned Subsidiary
6 GR Shirsad Masvan Expressway Private Limited Wholly Owned Subsidiary
T GR Bilaspur Urga Highway Private Limited Wholly Owned Subsidiary
8 GR Bahadurganj Araria Highway Private Limited Wholly Owned Subsidiary
(up to March 27, 2025)
9 GR Galgalia Bahadurgani Highway Private Limited Wholly Owned Subsidiary
10 GR Amritsar Bathinda Highway Private Limited Wholly Owned Subsidiary
11 GR Ludhiana Rupnagar Highway Private Limited Wholly Owned Subsidiary
12 GR Bhimasar Bhuj Highway Private Limited Wholly Owned Subsidiary
13 GR Bandikui Jaipur Expressway Private Limited Wholly Owned Subsidiary
14 | GR Ujjain Badnawar Highway Private Limited Wholly Owned Subsidiary
15 GR Bamni Highway Private Limited Wholly Owned Subsidiary
16 GR Govindpur Rajura Highway Private Limited Wholly Owned Subsidiary
17 GR Madanapalli Pileru Highway Private Limited Wholly Owned Subsidiary
18 Rajgarh Transmission Limited Wholly Owned Subsidiary
19 GR Logistics Park (Indore) Private Limited Wholly Owned Subsidiary
(w.e.f. April 07, 2023)
20 GR Venkatpur Thallasenkesa Highway Private Limited Wholly Owned Subsidiary
(w.e.f. April 29, 2023)
21 GR Belgaum Raichur (Package-5) Highway Private Limited Wholly Owned Subsidiary
(w.e.f. April 29, 2023)
22 GR Belagavi Bypass Private Limited Wholly Owned Subsidiary
(w.e.f. May 1, 2023)
23 GR Belgaum Raichur (Package-6) Highway Private Limited Wholly Owned Subsidiary
(w.e.f. May 1, 2023)
24 | GR Hasapur Badadal Highway Private Limited Wholly Owned Subsidiary
(w.e.f. May 1, 2023)
25 GR Devinagar Kasganj Highway Private Limited Wholly Owned Subsidiary
(w.e.f. May 1, 2023)
26 | GR Varanasi Kolkata Highway Private Limited Wholly Owned Subsidiary
(w.e.f. May 1, 2023)
27 GR Kasgan]j Bypass Private Limited Wholly Owned Subsidiary
(w.e.f. July 18, 2023)
28 GR Yamuna Bridge Highway Private Limited Wholly Owned Subsidiary
(w.e.f. August 22, 2023)
29 GR Tarakote Sanjichhat Ropeway Private Limited Wholly Owned Subsidiary
(w.e.f, January 2, 2024)
30 Pachora Power Transmission Limited Wholly Owned Subsidiary
(w.e.f. February 14, 2024)
31 Tumkur-1l REZ Power Transmission Limited Wholly Owned Subsidiary
(w.e.f. September 03, 2024)
32 Bijapur REZ Transmission Limited Wholly Owned Subsidiary
(w.e.f. January 16, 2025)
33 Indus Infra Trust (Formally known as Bharat Highways InvIT) Associate (w.e.f. March 1, 2024)
34 GRIL - MSKEL (JV) Joint Operations
35 GR - TRIVENI (JV) Joint Operations
36 SBEPL - GRIL (JV) Joint Operations
37 Ravi Infra - GRIL - Shivakriti (JV) Joint Operations
38 - KIEL (JV) Joint Operations
39 56- Joint Operations
Age (TS, Dibanﬁqﬁ(\r)ﬁg(mt 4) Consartium (JV) Joint Operations

\Va
“ | e
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= G R INFRAPROJECTS LIMITED
. Registered Office: Revenue Block No.-223. Old survey No. 3841, 38472, Paiki and 38473,

Khata No, 44, Kochariva, Ahmedabad, Gujarat - 2220, CIN; LES201G]1995PLC0986352
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDID MARCH 31, 2025

¥ v bakiis excepl per sinare duta)

Quarter ended Year ended
5|, |Particulars 31 March 2025) 31 December | 31 March 2024 31 March 2025| 31 March 2024
No. 2024
(Audited) {Unaudited) {Audited) {Audited) {Audited)
(refernote 11 {refer note 11)
I {Revenue from aparahtions 2, 42 16945007 28311 Ty T4 H BT
I jUther income 3.027 0nf 10.2 4 3424 19,532,007 10,2755
M| Total income ( 1+ 11} 2.32,584,43] 1,79,737.76| 2,51.356.00] 7,59,012.48) 9,08,290.03|
IV | Exprnses
fa) Cost of material consuned 10.418.29 9,155 00 T.3853¢ 30.251 45 s it 1
y Construchion expeises 1.38,540.4] LOa911.13 1.83.5% 30| 4,201 99 5.08 138 23
foh Derease (inwreas2) in inventonies of finished goods and work in progress 2271 g (749.49) 073 3081
() Employ ee benotits oxpense 14730 52 13,947 &0f 16,697,495 o434 28 60,542.49]
1) Finamce costs 1206234 11,258 3] 12.548.90) 44,504 02 30,450,454
i) Depreciation and amorhisation expernse 371015 0,110.35] 6.121 80| 24,437 94 24423.02
ihi Other expanses 9,24040 23581 7.057 471 20,731 50) 22165 09
Total experses (V) TA0307.00  LA9338.72  21345338)  6,4510009  7,6600817)
'V |Profit before share of profit of associate. exveptionad items and tax (T1-1V) 41,77747] 29,899,04 34,102.42 L13,903.39 1,41,622 46|
VT [Shate of profit of awsocian: 0.421.9¢ 3.138.38) oL 20951 37| ol 93
VI | Profit before exceptional item and tax (V+VT) 48,199.47) 33,037.42] 38,747.35 1.34,884.76 1,42,207.39)
VI Excephienal wems (refer note 8) 218738 y 32801 (1,226.09) 30028
I [ Profit befors tax (VIIRVITT) 50,3861 35,037.42) 69,375.36( 1.33,658.67 1,72.395.40|
N |Tax expense
{a) Current tax 2,224 35 70983 10.237 .57 30.191 29§ M,5162]
(b {Excess) / Adjustment provision of B for earher period/ year {0.50) 982y 194.09 {401 55)
{c} Deferred tax charge (reter note 7) B47.271 1.488.40| 3.838.29) L7337 boAS 1]
Total tax expense (X} 10.070.56) 8,778.34 14,066.33) 32119.14 40,5977
Xl | Profit for the period/ year (IX=\} 4{),3[5.‘351 26,259.08 55,304.02f 1,01,539.53 1,32,296.03]
XIT | Other comprehensive income
Items that will not be reclassified to profit or loss n subsaquent perod/ vear
ta) Re-measurements gaimn/ (loss) ot defined benefit plans 90 6| (597 .99} {369.80)) {613.14)]
(b} Net tloss) / gain on of equity instruments (20.67)] [EXY 1070 75.81
() Tax relating to above (1793 14&72! 90.04) 135,98
Total other comprehensive income / {loss) { net of tax ) (X11) 51.45; (43443 (268 46) (400.35)
XIIT{ Total comprehensive income for the periad / year (\T+X1l) 4036741 5437419 1,01,271.07] 1.31.896.28
MNet profit attributable to:
- Owner of the parent 40.389.021 26.170.93) 3339307 101 433 50 1,32, 364 86
- Noncontrolling interests 73.00) B3.15) (34000} 105.97 (52 23]
Other Comprehensive income attributable tor
-Owner of the parent 51 dqf (137.09) (434,83 208 4oi) (+00.35)
Non controlling interests - 4 4 |
Total Comprehensive income atiributable to:
Owner of the parent 2003384 34.958.19 LO1,165.10) 1.31.964.51
- Noncontrolling mterests 85,13 (84,000 105.971 (08.23))
XIV|Paid up 2quity shere caprial (Face value of & 3/~ each) 183703 1,834 10) 4,837 03 483440
XV [Other equity (escluding revaluation reserves) as al balance sheet date 84,516 64 734,34 60
XV Earmings per share (EPS) - (2) (af 2 3/- each) (not annualised for quarters)
- Basic earning per share - (2) 41.75} 27.0n| 57.29 104.38) 136901
- Diluted earning pet share - (%) 4172 2704 57 28 104.81 13687

See accompany ing notes to the audited consolidated financial results.

SIGNED FOR IDENTIFICATION
PURPOSES ONLY

SRBC & CO LLP




G R Infraprojects Limite

NOTES:

The abeve audied consolidated Bnancal vesults tor the quartar ard vear ended March 31, 2023 {'the Statenent') of © B Intraprojects Lumitesd (¢
subsidiaries (collectuvely referred as o '‘Group), ils assovate and it ans which ars published m 5

2013 a5 amended CListing Regulatens’t have Peen neviewad and recommended by the A e and thereatter
approved by the Board of Directors i thetr taspectin s meetings feld cn May 15 2023 These audiied consulidated Hinancal results are preparad in avcordance with the panies (Indian
3 { as amended) (ind AS") p bed under section 135 of Companies Act, 2017 and the other recogmised accounting practices and policies to the axtant
has pertormed audit on these consolidated audited financal results

2 Company o1 the Holding Comparm 'y and its
A the Seeunties and Exchange Board of tindia

danie with Regulation 3% and

(1 ishing Ohligations and Prsclosure Requirsments) Regulatior e

m

Accounting Standards) Rules X
cable. The statuton audic

Ihe Group s share in the mcams and expenses of the joml aperations 15 as under

{2 1 faahl
Particulars Quuarter ended Year ended
31 March 2025 | 31 December | 31 8arch 2024 31 March 2025] 31 March 2024
2024
Revenue tncluding other income) a 873 k 6. 611 2332504
Expenses inchuding inwome tax expansel 041006 70484 540238 2532881
Shuare of (loss) / profit in joint uperations (1.31) 012 8.27) {5.20)

The above financal wiermation for the raspective quarters and vear ended s solely based vn management accounts ad has not been subjected to review S audit by any auditor, In view of
management, these joini operations are not material le overall performance and results of the Group

The Cude on Social Security, 2020 (Code) telating to smpluyse benefits during the smploy ment ancl post-employ sent banefits, revesved Presidential assent n September 2020, The C
been published m Gazelte of India. Certans sections of the Code came into effuct on 3 Vay 2023 However, the final rules/ mterpretation have nof vet beenissued The managentent will evaluate
and asaess the impact once the corresponding rules ane notified However, based on preliminary assessment the mandgement believes that the impact of the changes will not be significant

Add tional infermatien as per regulation 3204 of the Securities and Exchange Board ot India { Listng Obhigations ant Disclosure Requirements) Regulations, 2015, as amended

Sl |Particulars Quurter ended Year ended
No. 31 March 2025| 31 December | 31 March 2024| 31 March 2025| 31 March 2024
2024
{Audited) (Unaudited) {Audited) {Audited) {Audited)
{refer note 11) {refer note 11)
1| Profit after tay (¥ in lakhs) 40.315.93 908 309.02 1,01.536.52
2 | Net worth (3 in lakhs) BAIAIT 814, 380.0n 70918 RA5HTH
{Net worth 1s calculated as per sechion 257) of the Compames A, 2010
Earnings per share (not annualised For the quarter) ()
3 | - Basic 2arning per share 2706 104.88 136,90
- Diluzed earming per share X4 104.81
4 _|Capital redemption reserve (% in lukhs) 35010 E 350.1o 33016
5 |Debenture redemption reserve (¥ in likhs) 47000 530.00 39.00 550.00
o |Debt Equity Ratio (in times) Gl 0.31 0.5 0.5
{ Total Debt / Total Equity )
Total Debt = Debt comprises of current berrowngs( including current matumities of ron current borrowingsi,
non current borrawings and mlerest accrued on borrowings
Total Equity = Net worth (Set worth is calculated as per section 257) of the Companies Act, 2013)
7 {Debt Service Coverage Ratio (in times) 2 1 9y 124 19 148
{Profit after tax + Interest axpense + depraciabion and amortisation expense+loss/ (profit) on sale of PPE-
exceptional ttems)/ (principal repay ment ot nen-vurrent borrowings made during the quarter/ vear + Interest
expensest lease pay ment)
8 |lnterest Service Coverage Ratio(in times) 541 4.3 633 414 ERE]
(Profir before tax + Total interest expense )/ (Total interest expense)
4 |Current Ratio (in Himes) 90 ERT 297 290
(Current assets / Current liabdities)
10 {Long tecm debt to working capital (in times) 1.54 140 099 1.54 0.99
(Non current bocrowing including current matunity) / (Current assets - Current habilities))
11 |Bad debts to accounts receivable ratio (in times) aig NIL 0 0 als
(Trade reveivable written off / Average account recenable)
12 [Current liability ratio { in times) .26 02 0.3 0.2 e
(Current labilities / Total Liabilities)
13 [Total Debt to Lotal assets {in times) 0.3 034 024 2
(Total debt / Total assets)
Total Debt = Debt comprises of current borrowings( including current maturities of non current borrawings).
nun current borrowings and interest accrued on borrowings.
14 | Debtor turnover ratio (in times) 115 nuo L7 103 120
{ Revenue from operation { annualised) / Average account receivable)
Average account receivable = Average trade receivables + average contract assets + average recervahle under
sarvice concession)

[15 |Inventory tumover ratio | in times) 5.4 3.74 184 412 4.23
( Cost of goods sold [ annualsed) / Average Inventory]

16 |Operating margin (%) Y SR 35 EEREE) EEPSI
(Earning before Interest, depreciation, exceptional items and tax less other ncome/ revenue from operation)

17 | Net profit margin (%) 17.72% 13.30% 22.36% 13.73% 1473%
(Profit for the quarter or year / revenue from operation)

E The law enfarcement agency had taken into custody twa NH AT officials posted at Regional office. Guwahati along with three employees of the Company on June 12, 2022 and registered case

under the Prevention of Corruption Act, 1988 read with the Indian Penal Code. 138 Subsequently all these three emplayees were released on bad and the Company had 2lso received
summons and appeared through its autharized representative to Ld. Courtof Special judge, CBI Assam (Ld. Courtl.
During the year. the hearing took place before Ld, Courl and the matier was listed for Cunsideration of Charges. Howeser, no charges are framed against the Company or its emplovees yel.
Sunultaneously, the Company has filed an application before the Hon'ble High Court of Guwahati, Assam (Hen'ble High court) to challenge ils involvement in the said matter wherein the
Hon'ble High Court has passed stav order vn proceeding i Ld Court and the matter now pending with Hon'ble High Court Considering ihis, any impact an the matter on the financial results
would be dependent on conclusion of the matter

b The listed non-convertibie debentures of the Group aggregating to 2 £3,900.00 lakhs outstanding as on March 31, 2025 are unsecured

Pursuant to amendmient ¢ the Finance Act, 2024, the rate of ki on lang term capital gnin has been increased From 10% to 12.5% on capital asset sold an or after 23rd July 2024 Accordungly. the
Group has re-measured the deferred tax charge on unrealised capital gan amounting to T 93354 lakhs duning the vear.

SIGNED FOR IDENTIFICATION
PURPOSES ONLY

SRBC & CO LILP




Stap Duning the previcus vear ended Manch 31, 2024, the Holding Company seld 100% of its stake 1 11s seven subsidunries (o the Indus Infra Trust (lormerly koo as Bharal Highways I 1D Cthe

I T ) on Februany 29 2024 The Holding Company had nvenved 137330405 units with tssuc price of ¥ 100 per wisit a5 cons 1an agamnst above sale of shares and 35408 300 umits with
vt prive of T 100 per unit tow ards assigniment of foan rgeeivable from abose subsidraries. The T bes cartied out fae saliation of above subsidianes by mdependent valuer using mputs
generally used by markel participants in similar transactions resulting i b value of 194,093 lakhs. The Holding Company has moeved umits worth of # 137530 41 lakhs as consuderation for
sale. This has resulted i difference of T 30 50200 lakhs manly on account of fa) difference in Waaghaed Average Cost of Capital on gccount of different cost of equity including debt-equity
ratio) (B Liw 1T sssue evpenses, and i) Net present value of lin 1T related evpenses (including, fees payable to mvestment manager) amounting to 7 3007320 labhs, ¥ 539930 lakhs amd *
20488 10 lakhs, respectively Based on substan e of relationshi. the Group has treated the differenve ss sdilinonal inyestment in assoniate resulting in mvestment at fai value of ¥ 194,093 Likhs
on date of trapstar. Basss the above. the Holding cempany has revorded net gain on sale of subsidiaries of £ 3002801 lakhs. Mus gain has been accordingly disclosed as exceptional item in these
consohidated hinancial results

thy During the vear, Indus Infra Trust claimed sum of T 49300 lacs lor loss nwurred by one ol ils wholly owned subsihary e Varanas Sangam Expressway Private Limibed ('SPV ) a5 4 result of

charge in completion cst by Authority retrospectively wiinh affected all past and future pay ments of anmuty | intvrest on annuity and O&M The said loss kas beon covered under indemnity
provided by the Holding Company 10 the InvIT under share purchase agreement date February 20 3024 Accordingly. the Holding Company compensated for this loss and therefore recorded
such expenses through probit and loss avcount which has been disclosed under exceptional items in the conselidated francial resulls.

i} During the vear. the Holdung Company has sold s 100% stake n s wholly owned subsihiary namely GR Aligarh Kanpur Highway Private Linnted ("GRAKHPL?) to Indus Infra Trust on

September 1e. 2024 for total consideration of ¥ 9.860.90 Lakhs and the resultant gain of ¥ 1,327 13 Lakhs has been disclased ag an exceptional tem in these consolilated Hinanvial resulls

1y During the vear, the Holding Company has sold its 100% stake in its wholly owned subsiduary namely GR Galgalia Bahadurganj Highway Private Limited (GRGBHPL?) to Indus Infra Truston

G1al During the year, the Holding Company acquired 100% equity shares m Tumbkur-ll REZ Power Transmission Limited (* TUMKUR®) for

March I7. 2025 for total consideration of * 463684 Lakhs and the resultant ga of Z 218738 Lakhs has been disclosed as an exceptional item in these consoludated {inancial results.

stal consuderation of ¥ 072 13 lakhs (2 3 Lakhs a5 equity
and a7 13 Jakhs as lnan) as per the share purchase agreement entered with REC Power Davelopment and Consultancy Linvted ("RECPDCL”), dated drd September 204 pursuant to b
condition. considering (that the Company has been identified selected bidder v ide letter of intent dated Lugust 12 2024 for the project "Transmission scheme for integration of Tumbur 1l REZ in
Karnataka through Larifl based competitive ndding process { TBCHIT This has been accordingly accountad in these consolidated (inancial results

(b} During the year. the Holding Company acquired 100% aquity shates in Bijapur Rez Transnussion Limited (BRI for total consideration of 2 1,140.39 Likks (2 1 Lakh as equity and £ | 13959

lakhs as loan) as per the share purchase agreement entered with REC Power Develupment and Consultoncy Limited ("RECPDCL™). dated In January 2025 pursuant te bid condition,
considening that the Company has been identified selected hidder vide letter of intent dated December [ 2024 for the project "Transmission schunie for integration of Bijapur REZ in Karnataka
through tanff based competitive bidding process (TBCH)' This has been accordinghy accounted in these consolidated financial results.

10 The Group has reported segment wformation as per Indian Accounting Standard 108 “Operating Segment” The wdenbfication of operating segment 1s with peric assessment

14

and resource aliocation by the management

The main business segments are :

. Engineering, Procurement and Construction includes Construction activily fur Roads, railway s and other infra lacilities

' Build, Operate and Transfer [BOT)/ Annuity projects segment consist of construction, operation and mainterance of roads and other infra asssts under concession agresments

. Others segment consist of sale of products, job work charges and other operating income. The assets and habiliues that cannot be allocated betw een the segmunts are shown as unallocared
assets and lLiabilities respectively

Consolidated segment wise revenue , results and capital employed : 1 int faklisi
Particulars Quarter ended Year ended
31 March 2025 31 Decernber | 31 March 2024 | 31 March 2025 31 March 2024
2024
(Audited) (Unaudited) (Audited) {Audited) {Audited)
(refer note 11) refer note 11)
1. Segment Revenue
Engmeering, Procurement and Construcbion 2958718 20,791.53 4844742 1.07 636,11 163,938 27
Build, Operate and Transfer (BOT) / Annuity Projects 18255133 1,33.239.20 1.85.768.18 38122072 6.90,603.87
Others 1541891 154199 11,2016 50.604.38 43,41087
Rievesut (ric O peaithins e eSO L T L SO0
2 Segment Results
Engineering, Procuremient and Construchion 7.021.28 1,409.54 1223575 2035521 1973350
Build. Operate and Transfer (BOT) / Annuity Projects 40408 26,75294 36,6c041 1.15,060.82 1.73,33219
Others A559.08 128150 3917.16 14.132.43 11.01707
Total 54.985.34 RATH 5281372 1,53,743.46 2)04,084.42
3. Add/ (Less)
Finante costs (12.062.54) (11,256.36) (12.843.90)| (4,804 62) (56,460.99)
Unallucated expenses 6,172.39) (1,577.38) (4, 906.64 (14,582.52)] (16,276.39)|
Other income 502708 1028774 30424 19348200
Profit before share of profit in assoviate, exceplional items and fax A,77747 29899.04 R L 1.12,903.39
Share of Profit in associate 642199 5.138.38 6493 20,981.37
Profit before exceptional item and tax 48,199.43 3503742 3874735 1.34384.76
Exceptional items (refer note 8 ) 218738 y 30,628.01 (1.225,09)
Profit before tax 50.236.81 3503742 69.375.36 1,31,658.67 1,72,895.40
— =
4. Segment Assets
Engineenng, Procurement and Constri tion 68.000.83 772125 LI5Xe03 08,600.85 31527603
Buill Operate and Transfer (BOT) / Annuity Propats 10.27,441.27 10.20H0 69 84799212 10,2741 27 84799212
Others 34.584.80 33,665.30 28,071.63 3458480 28.071.65
Total 11,30,692.92 11,25827.74 11,91,339.80 11,30,692.92 11,91,339.50
Add : Unallocated 36224043 33414941 10281583 36224043 1.02.815.83
Total Assets li.')g" 933.35 14,59.977.15 129413563 14,92 933.35 I’H&IESJ;.!
5. Segment Liabilities
Engineering, Procurement and Construction 3513940 47.395.03 50,237.08 5540 56.23708
Build, Operate and Transter (BOT) / Annuity Projects 3.14.82853 31107230 3BLA75.14 50482855 IBZATS04
Others 493307 5.216.97 503592 4.933.07 503591
Total 5,74,901.02 5,63,684.30 4,43,748.14 5,74,901.02 4,43,748.14
Add : Unallocated 6r.711.98 7430242 90,167.74 67,711.98 90.167.74
Total Liabilities 6,42,613.00 £§,37.986.72 53301588 542,613,
Capital employed 8,50.320.35 8.21,590.43 7,60.239.75 8,50,
(Segment Assets (4) - Segment Liabilities (3))

The figures for the quarter ended March 31, 2025 and March 31, 2024 are bulancing figures between the sudited figures in respect of full financial vear upto March 31. 2025 and March 31, 2024
and unaudited published year to date figures upto third quarter ended Devember 31, 2024 and Devember 31, 2023 respectively which were subjected to limited review

Statement of audited cash flow for the year ended March 31, 2025 and March 31, 2024 s given as annexure - |

Investors can view the audited consulidated financial resulls of the Group for the quarter and year ended March 31, 2025 on the Company's website www.grinfracom or on the website of the
stock exchange www bseindia com and www nseindia.com

Previous quarter/ year ended figure have been regrouped / reclassified, wherever necessary, 16 conform to current vear's classifications

For G R Infraprojects Limited

Ajendra Kumar Agarwal
Managing Director

DIN: 01147897

Place : Gurugram

Date : 15 May 2025

SIGNED FCR IDENTIFICATION
PURPOSES ONLY V
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G R Infraprojects Limited
Consolidated statement of Assets and Liabilities

Assets

Non-vurrent assets

{al Property, plant and equipment

{(b) Capital work-in-progress

vy Investment properties

{d) Other intangible assets

() Intangible assel under development

(f)y Right of use assets

(2} Investment accounted for using equity method
{h} Financial assets

GRIL

“

< i Lakiss

Asat
21 March 2025

Asal
31 March 2024

{Andited)

{Audited)

1,08.245.30
1473491
19.66

29,

220
54192
216.132.26

T03137
19,66
106,77
118
1.249.80
2,11,383.63

(i) Investments 267.02
(i) Other financial assets 3.19.260.12
(i) Deferred tax assets (net) 404,18
(i) Tax assets (net) 6.04047
(k) Other assets 3,34,855.41
Total Non-Current Assets 10,00,781.41
53.801.37 76.703.13
{b) Financial assets
{i) Investments 33,030.13 492,50
(ii) Trade receivables 2247181 20.787.18
(iif) Cash and cash equivalents 03,948.99 33,387.39
{iv) Bank balances other than (iii} above 2361720 20,644.35
(v) Other financial assets 16,431.22 3242548
{€) Other assets 246.851.22 3.57,744.98
Total Current Assets 4,92,151.94 5.72,352.31
Total Assets 1492,93335 129415563
Equity and liabilities
Equity
fa) Eguiby sharecapital 4,837,053 1,834 40
(b) Other equity §.41310.60 7,54, 34460
Equity attributable to owner of the parent 8,19,153.69 7,59,179.06
Non - controlling interest 1,160.86 1,060.69
Total equity 8,50,320.35 7,60,239.75
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Barrowings 4.55,807 34 3.24,564.20
(ii) Lease liabilities 101.81 861.21
(b) Provisions 2,156:12 1.786.32
() Deterred tax liabilities (net) 14,552.93 13,777.70
Total Non-Current Liabilities 4.72,648.40 3.40,989.43
Current liabilities
(a) Financial liabilities
(i) Borrowings 40.808.50 35.711.94
{ii) Lease liabilities 335.33 539.27
(ifi) Trade pavables
(a) Tetal oubstanding dues of micro enterprises and small enterprises 7,638.21 437154
(bb) Total outstanding dues of creditors other than micro enterprises and small enterprises 79.889,10 75,3055
{iv) Other financial liabilities 10,905.86 1113645
(b) Otther liabilities 17.909.84 39,45292
(c) Provisions 8.871.42 600465
(d) Current tax liabilities {net) 3.383.28 316.13
Total Current Liabilities 1,69,964.60 1,92926.45
Total Liabilities 6,42,613.00 533.915.88
Total Equity and Liabilities 14,92,933.35 12,94,155.63
e

See accompanying notes to the audited consolidated financial results
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G R Infraprojects Limited

Annexure | - Statement of Consolidated Cash Flow

A Cash flows from operating activities
Profit before tax
Aditshmeait ko rece

e profit betor iy Foned o

Depreci

ion and amortisation expense

Allowances tor expected credit loss (Provision for doubtiul trade receivable)
Impairment of financial asset (Bad debts written off)

Reversal of provision tor doubttul advances, net

ilities no longer pavable written back

Exceptional items (refer note 8]

Share based pay ment expenses

Interast income on financial assets

Share of profit in associate

Gain on sale of liquid investments

Fair value (gain] on financial assels measured al FVTPL {net)
Finance income on tnancial assets carried on amortised cost
Net foreign exchange ditterance (Unrealised)

Profit on sale of items of property, plant and equipment (net)
Finance costs

Operating Profit before Working Capital changes
Adjustments for changes in working capital -

{Increase) in financial and non financial assets

{Increase) in receivable from seryice concession arrangements
Decrease in inventories

Decrease in trade receivables

Increase / (Decrease) in trace payables

{Decrease) in provisions. financial and non financial liabilities
Cash (used in} operating aclivities

Direct tax paid (net, of refunds)

Net Cash (used in) operating activities (A)

B Cash Flows from Investing Activities
Pavments for purchase of items of property, plant and equipment and capital work in progress
Payments for purchase of items of intangible assel under development and other intangible assels
Proceeds from sale of items of property. plant and equipment
Proceeds trom sale of items ot uther intangible assets
Proceeds from sale of subsidiary companies, net of cash and cash equivalents (refer note 8)
Redemption of investment in assaciate
Acquisition of subsidiaries, net of cash and cash equivalents (reter note 9)
Distribution/ dividend received from associate
Proceeds from sale of liquid tunds (net)
Investment in bank depasits having original maturity more than three months
Redemptions in bank deposits having original maturity more than three months
Interest received
Net Cash generated from investing activities (B)
C Cash Flows from Financing Activities

Proceeds from issue of equity shares

Dividend paid to shareholders

Proceeds from non-current borrowings
Repayment of non-current borrowings
Repayment of cucrent borrewings (net)
Repayment of lease liabilities

Interest paid

Net cash generaled from financing activities (@]

Net Increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the vear
Less : On account of sale of subsidiaries {refer note 8)
Cash and cash equivalents at the end of the year

¢ ur Labdts

Year ended
31 March 2025

Year ended
31 March 2024

{Audited) {Audited)
1,33,658.67 1,72,895.40
3445794 24423.02
11.35 -
4,548.70 5.775.16
® (39.99)
(149.88) -
1,226.09 (30,028.01)
38909 711.33
(+.960.49) (6.206.84)
(20981.37) (644.93)
(1,774.64) (523.16)
(262.91) (183.90)
{71467 44) 97.610.52
{0.30) .
(1,321.57) (737.76)
44,80-4.62 36.460.99
1,05,177.86 3,18,913.67
(40, 140.20) (47,89 14)
(2.38,476.33) {4.12.238.89)
22,964,060 11,60+81
2,580.14 571010
808054 {1.633.03)
(18,421.16) (833.19)
(1,26,348.67)
(25,524.15) (32,692.63)

(2,03,139.46)

{1,59,041.30)

(15,365.79)

(11.950.26)

(217.83) {59.72)
10,290.44 2,503.58
. 32355
50.383.15 111638
36058 &
(1.800.72) -
1182714 -
(30.500.06) (1.009.57)
(33.16134) (8,689.58)
20,079.21 32,816.37
33.379.55 80,005.83
43,274.13 94,565.78
512.98 -
(12,092.54)
2,76,779.00 2,48,284.08
(42.771.67) (66,196.38)
{5.000.00) (13,812.11)
(872.73) (878.99)
(44,108.11) (55,375.03)
1.72.446.93 1,12,027.17
12,5660 47,551.65
53,387.39 21,119.75
2 (15,284.01)
65,948.99 53.3587.3Y

See accompanying notes to the audited consolidated tinancial results
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Amount in (Lakhs)

Format for Disclosure of Related Party Transactions (applicable only for hal:

AUUTUOTTAT UTSTTUSUTE UT TETATET Party trarrsactorTs - dpPItduTeE UTITY T CaSE UTE TETdTET Party trarsdctior TETITES U TUdTTS, MTTET-COT PUTJtE UEPUSITS, duvdarITces OT

investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was

DELans or e

party (listed

Details of the counterparty

TIT CJSE TITOTITES dTe UuE tU

either party as a result of

TIT CasE arry 1r

TTCT

TTUEDTEUTTESS TS MCUTTEU U MTTdRKe

or give loans, inter-corporate deposits, advances or

Details of the loans, inter-corporate deposits, advances or investments

it Remarks Date of Audit that, + + +
Value of the . Value of
) Value of the related on Committee .
Type of related| Details of other K related party R transaction
Sr. . ) party transaction as | approval . Meeting . Nature of Details of Purpose for which the
Relationship of the party related party ) ) transaction during the ) ) ’ Nature (loan/ advance/ ) -
No. ! - ) ) approved by the audit | by audit o where the ) Opening Closing | indebtedness (loan/ other ) ) Interest Secured/ | funds will be utilised by
Name Name counterparty with the listed transaction transaction . X ratified by the - reporting R i Cost Tenure | intercorporate deposit/ Tenure X L Notes
i K L committee committe . . ratification . balance balance issuance of debt/ [indebtednes X Rate (%) unsecured |the ultimate recipient of
entity or its subsidiary audit committee period investment)
e was approved any other etc.) s funds (endusage)
1|G R Infraprojects Mr. Purshottam Agarwal Promoter and Brother of Mr. Ajendra Any other Rent paid 3.00 NA 1.44 0.00 0.00
Limited Kumar Agarwal & Mr. Vinod Kumar transaction
Agarwal
2|G R Infraprojects Mrs. Lalita Agarwal Spouse of Mr. Ajendra Kumar Agarwal Any other Rent paid 6.00 NA 2.88 0.00 0.00
Limited transaction
3|G R Infraprojects Mrs. Suman Agarwal Spouse of Mr. Vinod Kumar Agarwal Any other Rent paid 4.00 NA 1.80 0.00 0.00
Limited transaction
4|G R Infraprojects Mr. Vinod Kumar Agarwal |Chairman & Wholetime Director & Remuneration 1000.00 NA 375.00 0.00 0.00
Limited Promoter
5|G R Infraprojects Mr. Ajendra Kumar Agarwal|Managing Director & Promoter Remuneration 1000.00 NA 375.00 0.00 0.00
Limited
6|G R Infraprojects Mr. Vikas Agarwal Wholetime Director Remuneration 500.00 NA 180.00 0.00 0.00
Limited
7|G R Infraprojects Mr. Anand Rathi Chief Financial Officer Remuneration 400.00 NA 91.30 0.00 0.00
Limited
8|G R Infraprojects Mr. Sudhir Mutha Company Secretary Remuneration 60.00 NA 23.67 0.00 0.00
Limited
9|G R Infraprojects Mr. Devki Nandan Agarwal |Brother of Mr. Ajendra Kumar Agarwal | Remuneration 500.00 NA 240.00 0.00 0.00
Limited & Mr. Vinod Kumar Agarwal & Father
of Mr. Vikas Agarwal
10|G R Infraprojects Mr. Mahendra kumar Brother of Mr. Ajendra Kumar Agarwal | Remuneration 500.00 NA 240.00 0.00 0.00
Limited Agarwal & Mr. Vinod Kumar Agarwal
11|G R Infraprojects Mr. Purshottam Agarwal Promoter and Brother of Mr. Ajendra Remuneration 150.00 NA 60.00 0.00 0.00
Limited Kumar Agarwal & Mr. Vinod Kumar
Agarwal
12|G R Infraprojects Mr. Pankaj Agarwal Brother of Mr. Vikas Agarwal Remuneration 400.00 NA 180.00 0.00 0.00
Limited
13|G R Infraprojects Mr. Archit Agarwal Son of Mr. Ajendra Kumar Agarwal Remuneration 75.00 NA 30.00 0.00 0.00
Limited
14|G R Infraprojects Mr. Ashwin Agarwal Son of Mr. Vinod Kumar Agarwal Remuneration 30.00 NA 12.00 0.00 0.00
Limited
15|G R Infraprojects Mr. Desh Raj Dogra Non-executive Independent Director Any other Sitting fees paid 8.00 NA 3.10 0.00 0.00
Limited transaction
16|G R Infraprojects Mr. Chander Khamesra Non-executive Independent Director Any other Sitting fees paid 4.00 NA 1.90 0.00 0.00
Limited transaction
17|G R Infraprojects Mrs. Kalpana Gupta Non-executive Independent Director Any other Sitting fees paid 8.00 NA 3.10 0.00 0.00
Limited transaction
18|G R Infraprojects Mr. Rajendra Kumar Jain Non-executive Independent Director Any other Sitting fees paid 4.00 NA 1.80 0.00 0.00
Limited transaction
19|G R Infraprojects Mr. Rajan Malhotra Non-executive Independent Director Any other Sitting fees paid 8.00 NA 3.00 0.00 0.00
Limited transaction
20|G R Infraprojects Mr. Vinod Kumar Agarwal |Chairman & Wholetime Director & Any other Reimbursement of 0.00 NA 117.29 0.00 0.00
Limited Promoter transaction expenses
21|G R Infraprojects Mr. Ajendra Kumar Agarwal|Managing Director & Promoter Any other Reimbursement of 0.00 NA 36.00 0.00 0.00
Limited transaction expenses
22|G R Infraprojects Mr. Vinod Kumar Agarwal |Chairman & Wholetime Director & Any other Balance outstanding 0.00 NA 0.00 534.65 651.65
Limited Promoter transaction payable
23|G R Infraprojects Mr. Ajendra Kumar Agarwal|Managing Director & Promoter Any other Balance outstanding 0.00 NA 0.00 725.54 866.36
Limited transaction payable
24|G R Infraprojects Mr. Vikas Agarwal Wholetime Director Any other Balance outstanding 0.00 NA 0.00 935.73 971.77
Limited transaction payable
25|G R Infraprojects Mr. Anand Rathi Chief Financial Officer Any other Balance outstanding 0.00 NA 0.00 16.47 7.94
Limited transaction payable
26|G R Infraprojects Mr. Sudhir Mutha Company Secretary Any other Balance outstanding 0.00 NA 0.00 3.52 3.13
Limited transaction payable
27|G R Infraprojects Mr. Devki Nandan Agarwal |Brother of Mr. Ajendra Kumar Agarwal Any other Balance outstanding 0.00 NA 0.00 238.45 371.45
Limited & Mr. Vinod Kumar Agarwal & Father transaction payable
of Mr. Vikas Agarwal
28|G R Infraprojects Mr. Mahendra Kumar Brother of Mr. Ajendra Kumar Agarwal Any other Balance outstanding 0.00 NA 0.00 281.99 417.49
Limited Agarwal & Mr. Vinod Kumar Agarwal transaction payable
29|G R Infraprojects Mr. Purshottam Agarwal Promoter and Brother of Mr. Ajendra Any other Balance outstanding 0.00 NA 0.00 76.80 29.54

Limited

Kumar Agarwal & Mr. Vinod Kumar
Agarwal

transaction

payable




30|G R Infraprojects Mr. Pankaj Agarwal Brother of Mr. Vikas Agarwal Any other Balance outstanding 0.00 NA 0.00 381.40 481.40
Limited transaction payable
31|G R Infraprojects Mr. Archit Agarwal Son of Mr. Ajendra Kumar Agarwal Any other Balance outstanding 0.00 NA 0.00 97.21 123.10
Limited transaction payable
32|G R Infraprojects Mr. Ashwin Agarwal Brother of Mr. Vikas Agarwal Any other Balance outstanding 0.00 NA 0.00 65.76 75.76
Limited transaction payable
33|G R Infraprojects Mrs. Nitika Agarwal Son of Mr. Ajendra Kumar Agarwal Any other Balance outstanding 0.00 NA 0.00 37.47 37.47
Limited transaction payable
34|G R Infraprojects Ms. Vrinda Agarwal Son of Mr. Vinod Kumar Agarwal Any other Balance outstanding 0.00 NA 0.00 48.68 48.68
Limited transaction payable
35|G R Infraprojects Mrs. Suman Agarwal Spouse of Mr. Vinod Kumar Agarwal Any other Security deposit 0.00 NA 0.00 10.00 10.00
Limited transaction balance
36|G R Infraprojects Mrs. Lalita Agarwal Spouse of Mr. Ajendra Kumar Agarwal Any other Security deposit 0.00 NA 0.00 10.00 10.00
Limited transaction balance
37|G R Infraprojects Reengus Sikar Expressway |Wholly Owned Subsidiary Sale of goods or 13000.00 NA 236.39 0.00 0.00
Limited Limited services
38|G R Infraprojects Nagaur Mukundgarh Subsidiary Sale of goods or 20000.00 NA 2367.17 0.00 0.00
Limited Highways Private Limited services
39|G R Infraprojects GR Ena Kim Expressway Wholly Owned Subsidiary Sale of goods or 100000.00 NA 16896.40 0.00 0.00
Limited Private Limited services
40|G R Infraprojects GR Aligarh Kanpur Highway |Wholly Owned Subsidiary Sale of goods or 7000.00 NA 662.90 0.00 0.00
Limited Private Limited services
41|G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Sale of goods or 70000.00 NA 30751.25 0.00 0.00
Limited Expressway Private Limited services
42|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Sale of goods or 60000.00 NA 26978.65 0.00 0.00
Limited Private Limited services
43|G R Infraprojects GR Bahadurganj Araria Wholly Owned Subsidiary Sale of goods or 30000.00 NA 4337.00 0.00 0.00
Limited Highway Private Limited services
44|G R Infraprojects GR Galgalia Bahadurganj Wholly Owned Subsidiary Sale of goods or 20000.00 NA 333.44 0.00 0.00
Limited Highway Private Limited services
45|G R Infraprojects GR Amritsar Bathinda Wholly Owned Subsidiary Sale of goods or 20000.00 NA 7553.29 0.00 0.00
Limited Highway Private Limited services
46|G R Infraprojects GR Ludhiana Rupnagar Wholly Owned Subsidiary Sale of goods or 40000.00 NA 0.00 0.00 0.00
Limited Highway Private Limited services
47|G R Infraprojects GR Ujjain Badnawar Wholly Owned Subsidiary Sale of goods or 50000.00 NA 9214.79 0.00 0.00
Limited Highway Private Limited services
48|G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Sale of goods or 60000.00 NA 25482.73 0.00 0.00
Limited Highway Private Limited services
49|G R Infraprojects GR Bhimasar Bhuj Highway |Wholly Owned Subsidiary Sale of goods or 50000.00 NA 16324.16 0.00 0.00
Limited Private Limited services
50|G R Infraprojects GR Bandikui Jaipur Wholly Owned Subsidiary Sale of goods or 60000.00 NA 16807.98 0.00 0.00
Limited Expressway Private Limited services
51|G R Infraprojects GR Govindpur Rajura Wholly Owned Subsidiary Sale of goods or 40000.00 NA 23178.18 0.00 0.00
Limited Highway Private Limited services
52|G R Infraprojects Rajgarh Transmission Wholly Owned Subsidiary Sale of goods or 50000.00 NA 75.00 0.00 0.00
Limited Limited services
53|G R Infraprojects GR Devinagar Kasganj Wholly Owned Subsidiary Sale of goods or 20000.00 NA 9343.66 0.00 0.00
Limited Highway Private Limited services
54|G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Sale of goods or 5000.00 NA 2101.25 0.00 0.00
Limited (Package-5) Highway services
Private Limited
55|G R Infraprojects GR Venkatpur Wholly Owned Subsidiary Sale of goods or 50000.00 NA 18812.87 0.00 0.00
Limited Thallasenkesa Highway services
Private Limited
56|G R Infraprojects GR Hasapur Badadal Wholly Owned Subsidiary Sale of goods or 10000.00 NA 4276.77 0.00 0.00
Limited Highway Private Limited services
57|G R Infraprojects GR Varanasi Kolkata Wholly Owned Subsidiary Sale of goods or 30000.00 NA 122.79 0.00 0.00
Limited Highway Private Limited services
58|G R Infraprojects GR Yamuna Bridge Highway|Wholly Owned Subsidiary Sale of goods or 30000.00 NA 20535.35 0.00 0.00
Limited Private Limited services
59|G R Infraprojects GR Kasganj Bypass Private |Wholly Owned Subsidiary Sale of goods or 30000.00 NA 308.96 0.00 0.00
Limited Limited services
60|G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Sale of goods or 8000.00 NA 4834.55 0.00 0.00
Limited (Package-6) Highway services
Private Limited
61|G R Infraprojects GR Logistics Park (Indore) |Wholly Owned Subsidiary Sale of goods or 20000.00 NA 264.63 0.00 0.00

Limited

Private Limited

services




62|G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Sale of goods or 50000.00 NA 20622.09 0.00 0.00
Limited Limited services
63 (G R Infraprojects Pachora Power Wholly Owned Subsidiary Sale of goods or 20000.00 NA 6320.61 0.00 0.00
Limited Transmission Limited services
64|G R Infraprojects GR Tarakote Sanjichhat Wholly Owned Subsidiary Sale of goods or 20000.00 NA 295.52 0.00 0.00
Limited Ropeway Private Limited services
65|G R Infraprojects Tumkur-1l REZ Power Wholly Owned Subsidiary Sale of goods or 41000.00 NA 83.92 0.00 0.00
Limited Transmission Limited services
66|G R Infraprojects Bijapur REZ Transmission  |Wholly Owned Subsidiary Sale of goods or 5000.00 NA 0.50 0.00 0.00
Limited Limited services
67|G R Infraprojects GR Amritsar Bathinda Wholly Owned Subsidiary Investment 20000.00 NA 574.65 0.00 0.00
Limited Highway Private Limited
68|G R Infraprojects GR Ludhiana Rupnagar Wholly Owned Subsidiary Investment 40000.00 NA 0.01 0.00 0.00
Limited Highway Private Limited
69|G R Infraprojects GR Logistics Park (Indore) |Wholly Owned Subsidiary Investment 20000.00 NA 24.11 0.00 0.00
Limited Private Limited
70|G R Infraprojects GR Venkatpur Wholly Owned Subsidiary Investment 50000.00 NA 948.01 0.00 0.00
Limited Thallasenkesa Highway
Private Limited
71|G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Investment 5000.00 NA 78.04 0.00 0.00
Limited (Package-5) Highway
Private Limited
72|G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Investment 8000.00 NA 110.11 0.00 0.00
Limited (Package-6) Highway
Private Limited
73|G R Infraprojects GR Hasapur Badadal Wholly Owned Subsidiary Investment 10000.00 NA 137.11 0.00 0.00
Limited Highway Private Limited
74|G R Infraprojects GR Devinagar Kasganj Wholly Owned Subsidiary Investment 20000.00 NA 283.81 0.00 0.00
Limited Highway Private Limited
75|G R Infraprojects GR Varanasi Kolkata Wholly Owned Subsidiary Investment 30000.00 NA 0.01 0.00 0.00
Limited Highway Private Limited
76|G R Infraprojects GR Yamuna Bridge Highway|Wholly Owned Subsidiary Investment 30000.00 NA 2078.00 0.00 0.00
Limited Private Limited
77|G R Infraprojects GR Kasganj Bypass Private |Wholly Owned Subsidiary Investment 30000.00 NA 19.10 0.00 0.00
Limited Limited
78|G R Infraprojects GR Tarakote Sanjichhat Wholly Owned Subsidiary Investment 20000.00 NA 34.00 0.00 0.00
Limited Ropeway Private Limited
79|G R Infraprojects Rajgarh Transmission Wholly Owned Subsidiary Investment 50000.00 NA 30.30 0.00 0.00
Limited Limited
80|G R Infraprojects Pachora Power Wholly Owned Subsidiary Investment 20000.00 NA 2101.67 0.00 0.00
Limited Transmission Limited
81|G R Infraprojects Tumkur-1l REZ Power Wholly Owned Subsidiary Investment 11500.00 NA 1466.79 0.00 0.00
Limited Transmission Limited
82|G R Infraprojects Bijapur Rez Transmission  |Wholly Owned Subsidiary Investment 5000.00 NA 1187.80 0.00 0.00
Limited Limited
83|G R Infraprojects Reengus Sikar Expressway |Wholly Owned Subsidiary Loan 13000.00 NA 134.81 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Limited
84|G R Infraprojects Nagaur Mukundgarh Subsidiary Loan 20000.00 NA 2903.26 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Highways Private Limited
85|G R Infraprojects GR Ena Kim Expressway Wholly Owned Subsidiary Loan 100000.00 NA 4281.18 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Private Limited
86|G R Infraprojects GR Aligarh Kanpur Highway |Wholly Owned Subsidiary Loan 7000.00 NA 0.00 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Private Limited
87|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Loan 60000.00 NA 2264.78 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Private Limited
88|G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Loan 70000.00 NA 6707.40 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Expressway Private Limited
89|G R Infraprojects GR Bahadurganj Araria Wholly Owned Subsidiary Loan 30000.00 NA 578.02 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Highway Private Limited
90|G R Infraprojects GR Galgalia Bahadurganj |Wholly Owned Subsidiary Loan 20000.00 NA 0.02 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Highway Private Limited
91|G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Loan 60000.00 NA 5361.12 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Highway Private Limited
92|G R Infraprojects GR Bandikui Jaipur Wholly Owned Subsidiary Loan 60000.00 NA 6889.00 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Expressway Private Limited
93|G R Infraprojects GR Bhimasar Bhuj Highway |Wholly Owned Subsidiary Loan 50000.00 NA 1475.00 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Private Limited
94|G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Loan 50000.00 NA 110.01 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Limited
95|G R Infraprojects GR Govindpur Rajura Wholly Owned Subsidiary Loan 40000.00 NA 1380.16 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose

Limited

Highway Private Limited




96(G R Infraprojects GR Ujjain Badnawar Wholly Owned Subsidiary Loan 50000.00 NA 4164.94 0.00 0.00 Loan 10.00% 18 Unsecured |Business Purpose
Limited Highway Private Limited
97|G R Infraprojects Reengus Sikar Expressway |Wholly Owned Subsidiary Any other Loans received back 0.00 NA 0.99 0.00 0.00
Limited Limited transaction (including interest)
98|G R Infraprojects Nagaur Mukundgarh Subsidiary Any other Loans received back 0.00 NA 2575.00 0.00 0.00
Limited Highways Private Limited transaction (including interest)
99|G R Infraprojects GR Bahadurganj Araria Wholly Owned Subsidiary Any other Loans received back 0.00 NA 250.00 0.00 0.00
Limited Highway Private Limited transaction (including interest)
100|G R Infraprojects GR Galgalia Bahadurganj  |Wholly Owned Subsidiary Any other Loans received back 0.00 NA 18651.17 0.00 0.00
Limited Highway Private Limited transaction (including interest)
101|G R Infraprojects Reengus Sikar Expressway |Wholly Owned Subsidiary Interest received 0.00 NA 107.91 0.00 0.00
Limited Limited
102|G R Infraprojects Nagaur Mukundgarh Subsidiary Interest received 0.00 NA 418.59 0.00 0.00
Limited Highways Private Limited
103|G R Infraprojects GR Ena Kim Expressway Wholly Owned Subsidiary Interest received 0.00 NA 1038.02 0.00 0.00
Limited Private Limited
104|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Interest received 0.00 NA 635.96 0.00 0.00
Limited Private Limited
105|G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Interest received 0.00 NA 1155.71 0.00 0.00
Limited Expressway Private Limited
106|G R Infraprojects GR Galgalia Bahadurganj |Wholly Owned Subsidiary Interest received 0.00 NA 868.70 0.00 0.00
Limited Highway Private Limited
107|G R Infraprojects GR Bahadurganj Araria Wholly Owned Subsidiary Interest received 0.00 NA 635.91 0.00 0.00
Limited Highway Private Limited
108(G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Interest received 0.00 NA 473.17 0.00 0.00
Limited Highway Private Limited
109G R Infraprojects GR Bandikui Jaipur Wholly Owned Subsidiary Interest received 0.00 NA 502.85 0.00 0.00
Limited Expressway Private Limited
110|G R Infraprojects GR Bhimasar Bhuj Highway |Wholly Owned Subsidiary Interest received 0.00 NA 307.91 0.00 0.00
Limited Private Limited
111|G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Interest received 0.00 NA 26.60 0.00 0.00
Limited Limited
112|G R Infraprojects GR Govindpur Rajura Wholly Owned Subsidiary Interest received 0.00 NA 232.28 0.00 0.00
Limited Highway Private Limited
113|G R Infraprojects GR Ujjain Badnawar Wholly Owned Subsidiary Interest received 0.00 NA 355.94 0.00 0.00
Limited Highway Private Limited
114G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Any other Customer advances 0.00 NA 2549.00 0.00 0.00
Limited Expressway Private Limited transaction adjusted
115|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Any other Customer advances 0.00 NA 135.18 0.00 0.00
Limited Private Limited transaction adjusted
116|G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Any other Customer advances 0.00 NA 589.55 0.00 0.00
Limited Highway Private Limited transaction adjusted
117G R Infraprojects GR Amritsar Bathinda Wholly Owned Subsidiary Any other Customer advances 0.00 NA 255.00 0.00 0.00
Limited Highway Private Limited transaction adjusted
118|G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Any other Customer advances 0.00 NA 176.00 0.00 0.00
Limited Limited transaction adjusted
119(G R Infraprojects GR Amritsar Bathinda Wholly Owned Subsidiary Any other Business support 0.00 NA 11.06 0.00 0.00
Limited Highway Private Limited transaction service income
120|G R Infraprojects GR Bahadurganj Araria Wholly Owned Subsidiary Any other Business support 0.00 NA 17.72 0.00 0.00
Limited Highway Private Limited transaction service income
121|G R Infraprojects GR Bandikui Jaipur Wholly Owned Subsidiary Any other Business support 0.00 NA 31.73 0.00 0.00
Limited Expressway Private Limited transaction service income
122|G R Infraprojects GR Bhimasar Bhuj Highway |Wholly Owned Subsidiary Any other Business support 0.00 NA 7.76 0.00 0.00
Limited Private Limited transaction service income
123|G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Any other Business support 0.00 NA 34.32 0.00 0.00
Limited Limited transaction service income
124|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Any other Business support 0.00 NA 83.99 0.00 0.00
Limited Private Limited transaction service income
125|G R Infraprojects GR Ena Kim Expressway Wholly Owned Subsidiary Any other Business support 0.00 NA 3.64 0.00 0.00
Limited Private Limited transaction service income
126G R Infraprojects GR Galgalia Bahadurganj |Wholly Owned Subsidiary Any other Business support 0.00 NA 12.93 0.00 0.00
Limited Highway Private Limited transaction service income
127|G R Infraprojects GR Govindpur Rajura Wholly Owned Subsidiary Any other Business support 0.00 NA 25.70 0.00 0.00
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128|G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Any other Business support 0.00 NA 54.97 0.00 0.00
Limited Highway Private Limited transaction service income
129|G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Any other Business support 0.00 NA 57.22 0.00 0.00
Limited Expressway Private Limited transaction service income
130(G R Infraprojects GR Ujjain Badnawar Wholly Owned Subsidiary Any other Business support 0.00 NA 2.53 0.00 0.00
Limited Highway Private Limited transaction service income
131|G R Infraprojects Nagaur Mukundgarh Subsidiary Any other Business support 0.00 NA 13.74 0.00 0.00
Limited Highways Private Limited transaction service income
132|G R Infraprojects GR Devinagar Kasganj Wholly Owned Subsidiary Any other Business support 0.00 NA 25.67 0.00 0.00
Limited Highway Private Limited transaction service income
133|G R Infraprojects GR Venkatpur Wholly Owned Subsidiary Any other Business support 0.00 NA 26.87 0.00 0.00
Limited Thallasenkesa Highway transaction service income
Private Limited
134|G R Infraprojects GR Yamuna Bridge Highway|Wholly Owned Subsidiary Any other Business support 0.00 NA 42.22 0.00 0.00
Limited Private Limited transaction service income
135G R Infraprojects Reengus Sikar Expressway |Wholly Owned Subsidiary Any other Business support 0.00 NA 4.69 0.00 0.00
Limited Limited transaction service income
136|G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Any other Business support 0.00 NA 7.70 0.00 0.00
Limited (Package-6) Highway transaction service income
Private Limited
137|G R Infraprojects Rajgarh Transmission Wholly Owned Subsidiary Any other Business support 0.00 NA 11.52 0.00 0.00
Limited Limited transaction service income
138|G R Infraprojects GR Tarakote Sanjichhat Wholly Owned Subsidiary Any other Business support 0.00 NA 0.02 0.00 0.00
Limited Ropeway Private Limited transaction service income
139|G R Infraprojects Reengus Sikar Expressway |Wholly Owned Subsidiary Interest paid 0.00 NA 99.17 0.00 0.00
Limited Limited
140(G R Infraprojects Reengus Sikar Expressway |Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 5941.09 283.41
Limited Limited transaction receivable (Including
unbilled)
141|G R Infraprojects Nagaur Mukundgarh Subsidiary Any other Outstanding trade 0.00 NA 0.00 2350.77 3220.72
Limited Highways Private Limited transaction receivable (Including
unbilled)
142G R Infraprojects GR Ena Kim Expressway Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 49510.03 19672.37
Limited Private Limited transaction receivable (Including
unbilled)
143|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 32590.67 25281.09
Limited Private Limited transaction receivable (Including
unbilled)
144G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 19926.94 20931.20
Limited Expressway Private Limited transaction receivable (Including
unbilled)
145|G R Infraprojects GR Bahadurganj Araria Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 7936.37 4358.10
Limited Highway Private Limited transaction receivable (Including
unbilled)
146(G R Infraprojects GR Galgalia Bahadurganj  [Subsidiary of Associate Any other Outstanding trade 0.00 NA 0.00 265.25 0.00
Limited Highway Private Limited transaction receivable (Including
unbilled
147G R Infraprojects GR Amritsar Bathinda Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 4610.28 7187.81
Limited Highway Private Limited transaction receivable (Including
unbilled
148(G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 30866.26 21302.55
Limited Highway Private Limited transaction receivable (Including
unbilled
149(G R Infraprojects GR Bhimasar Bhuj Highway |Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 1793.90 12282.38
Limited Private Limited transaction receivable (Including
unbilled
150|G R Infraprojects GR Ujjain Badnawar Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 22032.25 9636.07
Limited Highway Private Limited transaction receivable
151G R Infraprojects GR Bandikui Jaipur Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 30199.77 13483.79
Limited Expressway Private Limited transaction receivable
152|G R Infraprojects GR Govindpur Rajura Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 9262.39 17965.19
Limited Highway Private Limited transaction receivable
153|G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 5445.42 14532.46
Limited Limited transaction receivable
154|G R Infraprojects Rajgarh Transmission Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 0.00 98.29
Limited Limited transaction receivable
155|G R Infraprojects GR Yamuna Bridge Highway|Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 4330.08 12001.03
Limited Private Limited transaction receivable
156G R Infraprojects GR Varanasi Kolkata Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 434.33 557.12
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157G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 876.70 3254.14
Limited (Package-5) Highway transaction receivable
Private Limited
158|G R Infraprojects GR Devinagar Kasganj Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 5868.77 5413.65
Limited Highway Private Limited transaction receivable
159(G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 2204.08 7707.43
Limited (Package-6) Highway transaction receivable
Private Limited
160|G R Infraprojects GR Kasganj Bypass Private |Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 828.41 1137.37
Limited Limited transaction receivable
161|G R Infraprojects GR Logistics Park (Indore) |Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 418.72 683.35
Limited Private Limited transaction receivable
162G R Infraprojects GR Hasapur Badadal Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 1136.05 5779.10
Limited Highway Private Limited transaction receivable
163|G R Infraprojects GR Tarakote Sanjichhat Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 186.81 503.47
Limited Ropeway Private Limited transaction receivable
164|G R Infraprojects Pachora Power Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 841.40 5888.80
Limited Transmission Limited transaction receivable
165G R Infraprojects GR Venkatpur Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 1140.34 9900.10
Limited Thallasenkesa Highway transaction receivable
Private Limited
166G R Infraprojects Tumkur-1l REZ Power Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 0.00 92.27
Limited Transmission Limited transaction receivable
167|G R Infraprojects Bijapur Rez Transmission  |Wholly Owned Subsidiary Any other Outstanding trade 0.00 NA 0.00 0.00 0.50
Limited Limited transaction receivable
168G R Infraprojects Reengus Sikar Expressway |Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 2068.27 2290.93
Limited Limited transaction (including interest
accrued)
169|G R Infraprojects Nagaur Mukundgarh Subsidiary Company Any other Outstanding loans 0.00 NA 0.00 10361.31 11011.87
Limited Highways Private Limited transaction (including interest
accrued)
170(G R Infraprojects GR Ena Kim Expressway Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 19405.05 24694.35
Limited Private Limited transaction (including interest
accrued)
171|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 11375.34 14216.39
Limited Private Limited transaction (including interest
accrued)
172G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 21412.44 29115.04
Limited Expressway Private Limited transaction (including interest
accrued)
173|G R Infraprojects GR Bahadurganj Araria Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 12461.63 13307.79
Limited Highway Private Limited transaction (including interest
accrued)
174|G R Infraprojects GR Galgalia Bahadurganj |Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 17940.45 0.00
Limited Highway Private Limited transaction (including interest
accrued)
175|G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 6279.45 12096.17
Limited Highway Private Limited transaction (including interest
accrued)
176G R Infraprojects GR Bandikui Jaipur Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 7188.23 14500.33
Limited Expressway Private Limited transaction (including interest
accrued)
177|G R Infraprojects GR Bhimasar Bhuj Highway |Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 5625.12 7356.51
Limited Private Limited transaction (including interest
accrued)
178|G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 472.14 527.04
Limited Limited transaction (including interest
accrued)
179|G R Infraprojects GR Govindpur Rajura Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 4052.71 5626.61
Limited Highway Private Limited transaction (including interest
accrued)
180(G R Infraprojects GR Ujjain Badnawar Wholly Owned Subsidiary Any other Outstanding loans 0.00 NA 0.00 5014.78 9477.72
Limited Highway Private Limited transaction (including interest
accrued)
181|G R Infraprojects GR Amritsar Bathinda Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 4367.18 4941.82
Limited Highway Private Limited transaction perpetual debt
182|G R Infraprojects GR Ludhiana Rupnagar Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 8924.95 8924.96
Limited Highway Private Limited transaction perpetual debt
183|G R Infraprojects Rajgarh Transmission Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 12607.08 12637.38
Limited Limited transaction perpetual debt
184|G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 205.33 283.37
Limited (Package-5) Highway transaction perpetual debt
Private Limited
185|G R Infraprojects GR Belgaum Raichur Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 218.42 328.53
Limited (Package-6) Highway transaction perpetual debt
Private Limited
186|G R Infraprojects GR Venkatpur Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 258.78 1206.79
Limited Thallasenkesa Highway transaction perpetual debt
Private Limited
187|G R Infraprojects GR Varanasi Kolkata Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 408.94 408.95
Limited Highway Private Limited transaction perpetual debt
188|G R Infraprojects GR Devinagar Kasganj Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 451.86 735.67
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189|G R Infraprojects GR Logistics Park (Indore) |Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 353.79 377.90
Limited Private Limited transaction perpetual debt
190|G R Infraprojects GR Hasapur Badadal Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 260.46 397.57
Limited Highway Private Limited transaction perpetual debt
191|G R Infraprojects GR Kasganj Bypass Private |Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 322.51 341.61
Limited Limited transaction perpetual debt
192(G R Infraprojects GR Yamuna Bridge Highway|Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 323.04 2401.04
Limited Private Limited transaction perpetual debt
193|G R Infraprojects Pachora Power Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 832.64 2039.31
Limited Transmission Limited transaction perpetual debt
194|G R Infraprojects GR Tarakote Sanjichhat Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 88.00 122.01
Limited Ropeway Private Limited transaction perpetual debt
195|G R Infraprojects Tumkur-1l REZ Power Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 694.16 2165.96
Limited Transmission Limited transaction perpetual debt
196(G R Infraprojects Bijapur Rez Transmission  |Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 0.00 1187.80
Limited Limited transaction perpetual debt
197|G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Any other Outstanding customer 0.00 NA 0.00 2549.00 0.00
Limited Expressway Private Limited transaction advances ( Including
interest accrued)
198|G R Infraprojects GR Ena Kim Expressway Wholly Owned Subsidiary Any other Outstanding customer 0.00 NA 0.00 0.00 0.00
Limited Private Limited transaction advances ( Including
interest accrued)
199|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Any other Outstanding customer 0.00 NA 0.00 135.18 0.00
Limited Private Limited transaction advances ( Including
interest accrued)
200(G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Any other Outstanding customer 0.00 NA 0.00 589.55 0.00
Limited Highway Private Limited transaction advances ( Including
interest accrued)
201|G R Infraprojects GR Ludhiana Rupnagar Wholly Owned Subsidiary Any other Outstanding customer 0.00 NA 0.00 0.00 0.00
Limited Highway Private Limited transaction advances ( Including
interest accrued)
202|G R Infraprojects GR Amritsar Bathinda Wholly Owned Subsidiary Any other Outstanding customer 0.00 NA 0.00 2624.71 2468.70
Limited Highway Private Limited transaction advances ( Including
interest accrued)
203G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Any other Outstanding customer 0.00 NA 0.00 1775.51 1599.51
Limited Limited transaction advances ( Including
interest accrued)
204G R Infraprojects Varanasi Sangam Entity on which the company is having | Sale of goods or 5000.00 NA 28.91 0.00 0.00
Limited Expressway Private Limited |significant influence services
205G R Infraprojects Porbandar Dwarka Entity on which the company is having | Sale of goods or 5000.00 NA 530.51 0.00 0.00
Limited Expressway Private Limited |significant influence services
206|G R Infraprojects GR Phagwara Expressway |Entity on which the company is having | Sale of goods or 7000.00 NA 4179.07 0.00 0.00
Limited Limited significant influence services
207|G R Infraprojects GR Akkalkot Solapur Entity on which the company is having | Sale of goods or 5000.00 NA 0.00 0.00 0.00
Limited Highway Private Limited significant influence services
208|G R Infraprojects GR Sangli Solapur Highway |Entity on which the company is having | Sale of goods or 5000.00 NA 0.00 0.00 0.00
Limited Private Limited significant influence services
209|G R Infraprojects GR Gundugolanu Entity on which the company is having | Sale of goods or 5000.00 NA 159.25 0.00 0.00
Limited Devarapalli Highway significant influence services
Private Limited
210|G R Infraprojects GR Dwarka Devariya Entity on which the company is having | Sale of goods or 5000.00 NA 1729.13 0.00 0.00
Limited Highway Private Limited significant influence services
211|G R Infraprojects GR Aligarh Kanpur Highway |Entity on which the company is having | Sale of goods or 7000.00 NA 2308.18 0.00 0.00
Limited Private Limited significant influence services
212G R Infraprojects Varanasi Sangam Entity on which the company is having Any other Business support 5000.00 NA 27.74 0.00 0.00
Limited Expressway Private Limited |significant influence transaction service income
213|G R Infraprojects Porbandar Dwarka Entity on which the company is having Any other Business support 5000.00 NA 22.72 0.00 0.00
Limited Expressway Private Limited |significant influence transaction service income
214G R Infraprojects GR Phagwara Expressway |Entity on which the company is having Any other Business support 7000.00 NA 29.39 0.00 0.00
Limited Limited significant influence transaction service income
215|G R Infraprojects GR Akkalkot Solapur Entity on which the company is having Any other Business support 5000.00 NA 11.18 0.00 0.00
Limited Highway Private Limited significant influence transaction service income
216|G R Infraprojects GR Sangli Solapur Highway |Entity on which the company is having Any other Business support 5000.00 NA 12.61 0.00 0.00
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217|G R Infraprojects GR Gundugolanu Entity on which the company is having Any other Business support 5000.00 NA 21.55 0.00 0.00
Limited Devarapalli Highway significant influence transaction service income
Private Limited
218|G R Infraprojects GR Dwarka Devariya Entity on which the company is having Any other Business support 5000.00 NA 24.07 0.00 0.00
Limited Highway Private Limited significant influence transaction service income
219(G R Infraprojects GR Aligarh Kanpur Highway |Entity on which the company is having Any other Business support 7000.00 NA 28.34 0.00 0.00
Limited Private Limited significant influence transaction service income
220|G R Infraprojects GR Galgalia Bahadurganj  |Entity on which the company is having Any other Business support 20000.00 NA 0.10 0.00 0.00
Limited Highway Private Limited significant influence transaction service income
221|G R Infraprojects Varanasi Sangam Entity on which the company is having Any other Outstanding 0.00 NA 0.00 379.82 88.29
Limited Expressway Private Limited |significant influence transaction receivables (including
unbilled)
222|G R Infraprojects Porbandar Dwarka Entity on which the company is having Any other Outstanding 0.00 NA 0.00 345.97 52.23
Limited Expressway Private Limited |significant influence transaction receivables (including
unbilled)
223|G R Infraprojects GR Phagwara Expressway |Entity on which the company is having Any other Outstanding 0.00 NA 0.00 433.12 43.75
Limited Limited significant influence transaction receivables (including
unbilled)
224|G R Infraprojects GR Akkalkot Solapur Entity on which the company is having Any other Outstanding 0.00 NA 0.00 155.83 20.22
Limited Highway Private Limited significant influence transaction receivables (including
unbilled)
225|G R Infraprojects GR Sangli Solapur Highway |Entity on which the company is having Any other Outstanding 0.00 NA 0.00 107.11 23.12
Limited Private Limited significant influence transaction receivables (including
unbilled)
226|G R Infraprojects GR Gundugolanu Entity on which the company is having Any other Outstanding 0.00 NA 0.00 529.76 84.85
Limited Devarapalli Highway significant influence transaction receivables (including
Private Limited unbilled)
227|G R Infraprojects GR Dwarka Devariya Entity on which the company is having Any other Outstanding 0.00 NA 0.00 243.94 32.26
Limited Highway Private Limited significant influence transaction receivables (including
unbilled)
228|G R Infraprojects GR Aligarh Kanpur Highway |Entity on which the company is having Any other Outstanding 0.00 NA 0.00 79.19 644.03
Limited Private Limited significant influence transaction receivables (including
unbilled)
229|G R Infraprojects GR Galgalia Bahadurganj  |Entity on which the company is having Any other Outstanding 0.00 NA 0.00 0.00 423.08
Limited Highway Private Limited significant influence transaction receivables (including
unbilled)
230|G R Infraprojects Rahul Infrastructure Private|Group Company Any other Rent Paid 8.00 NA 3.60 0.00 0.00
Limited Limited transaction
231G R Infraprojects G R Infra Social Welfare Enterprise over which KMP and Any other Amount Contributed 4000.00 NA 1099.39 0.00 0.00
Limited Trust relatives of such personnel exercise transaction
significant influence
232|G R Infraprojects Apex Buildsys Limited Group Company Loan 50000.00 NA 227.11 0.00 0.00
Limited
233|G R Infraprojects Apex Buildsys Limited Group Company Any other Advances adjusted 0.00 NA 4017.90 0.00 0.00
Limited transaction
234|G R Infraprojects Apex Buildsys Limited Group Company Purchase of goods 50000.00 NA 4796.46 0.00 0.00
Limited or services
235|G R Infraprojects Apex Buildsys Limited Group Company Sale of goods or 50000.00 NA 29.64 0.00 0.00
Limited services
236|G R Infraprojects Apex Buildsys Limited Group Company Any other Customer advances 0.00 NA 75.93 0.00 0.00
Limited transaction received
237|G R Infraprojects Apex Buildsys Limited Group Company Any other Customer advances 0.00 NA 75.93 0.00 0.00
Limited transaction adjusted
238|G R Infraprojects Apex Buildsys Limited Group Company Any other Outstanding trade 0.00 NA 0.00 113.38 204.19
Limited transaction payables ( including
retention money)
239|G R Infraprojects Rahul Infrastructure Private|Group Company Any other Outstanding trade 0.00 NA 0.00 3.76 5.55
Limited Limited transaction payables ( including
retention money)
240|G R Infraprojects Apex Buildsys Limited Group Company Any other Outstanding advances 0.00 NA 0.00 5246.92 1456.12
Limited transaction
241|G R Infraprojects Apex Buildsys Limited Group Company Any other Outstanding trade 0.00 NA 0.00 52.03 0.82
Limited transaction receivable
242(G R Infraprojects G R Infra Social Welfare Enterprise over which KMP and Any other Outstanding other 0.00 NA 0.00 0.00 45.54
Limited Trust relatives of such personnel exercise transaction payables
significant influence
243|G R Infraprojects Lokesh Builders Private Promoter Company Any other Rent Paid 1.50 NA 0.72 0.00 0.00
Limited Limited transaction
244|G R Infraprojects Lokesh Builders Private Promoter Company Any other Outstanding payables 0.00 NA 0.00 0.96 0.00
Limited Limited transaction
245(NAGAUR SRISHTI SHAH Company Secretary Remuneration 0.00 NA 2.38 0.31 0.37
MUKUNDGARH
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LIMITED
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247|G R Infraprojects Indus Infra Trust Associate Any other Sale of Investments 14200.00 NA 7200.00 0.00 0.00
Limited transaction
248|G R Infraprojects Suman Agarwal Spouse of Mr. Vinod Kumar Agarwal Any other Balance outstanding 0.00 NA 0.00 3.50 0.00
Limited transaction payable
249(G R Infraprojects Lalita Agarwal Spouse of Mr. Ajendra Kumar Agarwal Any other Balance outstanding 0.00 NA 0.00 2.19 0.00
Limited transaction payable
250(G R Infraprojects GR Ena Kim Expressway Wholly Owned Subsidiary Any other Interest expense on 0.00 NA 28.29 0.00 0.00
Limited Private Limited transaction customer advances
received
251|G R Infraprojects GR Shirsad Masvan Wholly Owned Subsidiary Any other Interest expense on 0.00 NA 160.26 0.00 0.00
Limited Expressway Private Limited transaction customer advances
received
252|G R Infraprojects GR Bilaspur Urga Highway |Wholly Owned Subsidiary Any other Interest expense on 0.00 NA 26.84 0.00 0.00
Limited Private Limited transaction customer advances
received
253G R Infraprojects GR Amritsar Bathinda Wholly Owned Subsidiary Any other Interest expense on 0.00 NA 260.14 0.00 0.00
Limited Highway Private Limited transaction customer advances
received
254G R Infraprojects GR Ludhiana Rupnagar Wholly Owned Subsidiary Any other Interest expense on 0.00 NA 39.42 0.00 0.00
Limited Highway Private Limited transaction customer advances
received
255|G R Infraprojects GR Madanapalli Pileru Wholly Owned Subsidiary Any other Interest expense on 0.00 NA 67.44 0.00 0.00
Limited Highway Private Limited transaction customer advances
received
256|G R Infraprojects GR Bamni Highway Private |Wholly Owned Subsidiary Any other Interest expense on 0.00 NA 124.86 0.00 0.00
Limited Limited transaction customer advances
received
257|G R Infraprojects Maratha Skyride Ventures |Wholly Owned Subsidiary Any other Investment in 0.00 NA 0.00 0.00 0.05
Limited Private Limited transaction perpetual debt
Total value of transaction during the reporting period 376293.3
Notes:

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing
balances, including commitments,
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries),
it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits,
advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended
March 31.
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit,
advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of transactions of same type.
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the
same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be no netting
off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any
netting off.
6. In case of a multi-year related party transaction:

a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party
transactinn ac annroved hv the audit committee”
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